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1047.53

1275.84 1291.48

TR A MHIRE. BROTIEERE

2019—2021 4K, sh T = R e K,
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H 30 0% 4 5 oR kN, B4 [R5 2 17 A 5 By
BRI, —ZRRE R 5 RS E .

%5 NG MEAER (B3 1274, %)

i H 2019 £ 2020 £ 2021 &£ iO_Zg ?
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Lk B wind # 4%

FTHRIR: A MHRE, BROTIEER

LI G RE 1 3R bR, A RS H 2 AE
LB A 20214, Aaliish R 5
B LR 5355 BB A T 1 71.94%A1154.16% 43 7] 42
T A2 76.19% F1H 5 £557.43% ., B E20214E €, A
R GE I ER B LR N12.23%, [
479N E 53 . BE20214E T, A 7 L4 46 35
% b AR 10,3045 128 =1 420,355 . #522022
HEIANK, ARl R H ) 2R 53 51 576.39%
F151.69%, B b4 53 ) 2 =5 0.20% F1 T [
5.75%, A w4 5 A 55 L oR0.261% . SAE,
A FE R HE GRS IE RS, B R RS
WA, AR TR

A 20214, A A A I ORI S FRAT
A5 £ %91869.0014 70, i AAY &2 295.6512. 7T,
(Rl 7 R el [N, AW NETARE
WA AR A R (LURfERR “AH5i% A1k
SERYINES A 5 i BT A A, A Bz JRiE .

AF FERE P REEA T A a ERAA R
B 2022E6 H17HY, AFIFEA B ERA A
R $108683.45 J5 i, o TH IR A A0 IR 1 s AL
[1129.64%, AR KIE—BUTSIANFTREA 1IfE
A 1162.27%, B LRI =, R A
CIRER a

NG e O3 )

www.lhratings.com



BSEETFHRIHEIRAE

China Lianhe Credit Rating Co.,Ltd.

28k e A R AR

BB 20224F3 H K, o a] R M ER &8 A
12.6442.7C, XTAMELREEEA3.44%.

AT A8 etk ol (45 B AU)

BRI S8

WL R I S H A TR A A 40000
VL 2R e o 44 AT BR A ] 26000
PN LR IR AR 24600

VL e 8 AR 75 B A ) 19000
UM BREL S S AT BR A ) 14600

WU R R i SR HIAT BR A 7] 1800
PO SR & fh A PR A 400

A 126400

bR 8] R4t

A TR LR TT 22 BB A L X A
Wb, ELFEWT SR B AR A PR A R (DL R AR
CORBEAEIE ) WL AR R 2R A BR AR (LA
TRIFR “ ARrE AR ) M AL EAH IR A
"] CLURRIRR “MBALLF ) Wiy 4 sy
BIRAF CCAUREFR “WiTimg”, LidAwF4HE
TR EH 5 0 AN LR SR 1T 80%. HHp, ZREdE
IR AL R A | RIEE s 2R E SRR A1
WL AR B e A PR A A I AR
002135.8Z) MM ZR, BT 78 Ll X )
Sk A5 WA A A 2w PRI 43 AR 7= e B I H
G iR 2 8 T A NiF - 8UR X
WOk S AN, FEPERUECR, SE AT IEHAR
o W 28 B R IERE M, fERT M T
FATIA B sh G ol R, 2 JAFEE— 2 BUA ffi
A o

T REEHIRA SR RE N R

AT A EATH N A 54
BB, NI REEF = BEEFHALR
ANERZEEHNERESFT T RAHEHRRK
AR EE A ARIR, 120 5) B B S AAEK, 24
ZEFENAL AT L TAALL L Zr AR
BT FLATE AR S RER A, A3
E AR RS T,

1. AHAE IRk T A2t 8) A fir 409 %
AR B 7 R AT &8 EFR 10127, 4%
M RAT S ERRINSE, R AR IR AR B LT

43 5 23 w1 202243 H JR K I 5 55 A1 A 051 55 1Y)
1.78%F11.25%, A HAKE HH fb B 75 1 & AT K2 7]
WA B 25 R e o

PA20224F-3 H Ji I 25 £ d B, AHAG S
RATG, (EHABR ZALHE T, AR5
B A5 N4 3 53 45 T8 A LE 2R 43l FH 71.57% Al
68.51% | T+ %71.79%4168.78%, /&) i fii/K-F
BT EF, fGids AHA FrinE . 25 B8 B A 50 3
Rl R AR & TR B G, 4 7 SLPrfi
- FRbR BRI T REHUA

2. RIS IR T AAEE fE H) AT

2019—20214F, A R & E WG A BLE R
N5 511°5933.9312. 7T« 986.6012, 7T F11439.0742. 7T,
a3 AR AR S TR O S AT S PR 193,391
98.661 F1143.911% ; [Fl A~ 7 2278 1 Zh L4 =
A4 7 N1.9242. 7T 41.9542.764181.9312.7T,, 43
R AR B AR B 07 KAT 480 IR 90,1945 |
4.1915F18.19F5 . AFRLE G EMANEME
BV 2 I U B T A A B R A Rk B g R P
VAL(FE: S

BB 20223 H K, AFMERE™N
148.9712.7G, NAHAK BRI BT I3 AT S0 E BRI
14.900% o 28 w] L4 S BT 0 A J S0 5% 25 (1)
TRBERE SR8 o

AR T SR R AT, 2019—20214F,
ON ) GBI B A R VR B R A 45 1
0.00f%. 0.09f%410.16f% . 2019— 20214, ~H L
GV 4 B N 109.6312 76« 136.32 42 7T Al
180.8442.7t, 43l A ARG HH Rk 0% 27 K AT Fa A
7155 110.281% . 0.2915 4110.341% . /A F 2 ETESH I
G LR VR RIURH I 4 SIS 8 7 o) A T T R B 05 R
A7 5 BB 55 B ORBR RE 7755

A8 AR BRI A2 A A M

i H 019 o 020 A 0

RAT RG> (146) 393.62| 469.54| 525.87
BT AT IR R

Z Ezﬂijuj%@%ulxﬁ}a% fif5 0.00 0.09 016
% (%)

WG RAT IR RAGES (f5) 0.28 0.29 0.34
B BATE R IG5 A W AR INAE B aR T A RAT B S M F e 4
Eale Bl

TARRIR: A M A RS R

www.lhratings.com

10

o



BSEETFHRIHEIRAE

China Lianhe Credit Rating Co.,Ltd.

28k e A R AR

B

AR

e U FA =R N B AN o S TR
SEJT ARG T PP BB BEAE EAAIYIME H
RN AAT, R IIRR G IR 5 0N AL

www.lhratings.com

11

FPOANA L4



HESEETBRIGBRAD

China Lianhe Gredit Rating Co.,Ltd. 42 B ek AT R RIRS

Mif 1-1 B ZE 2022 £ 3 AR AR IRNGEHE

SEAER _ SE#BER | s
mExr | PER S pgan - m HER | RER
i SEERR | SXER | I
| LK B RFRR 95.00% 5.00%
| [ |
'l" h J b4 Y
. BE. o Ut kel
M, Ik, 2 | 26.19% | FpzE 0 s
o ERFIZR ERAy4E ERZE1 Rk N
| | [
7.40% 3.94% 1.42% 26.19% 7.83% 27.04%
F

ST HE IR EFARAT |-60.00%s) M IERIZAEIRAT

[
40.61%
¥

BRI RGERAT

F Y

6.99%

*I.,’k/,}% NE] 5}%@%

Bt 1-2 BLZE 2022 4F 3 AR RILELEHME

RF R
L
EFL [ FHERZ |
EXXEZZITI
BE TN E
| BETEHERR |
I [
R, wF 7 A
. 5 = # ¥
B .2 7 # H
.3 . 2 # 2
a a x #
& THT23)

FeA kIR 8] Rt

www.lhratings.com 12



HESEETBRIGBRAD

China Lianhe Credit Rating Co.,Ltd.

52 B Rk T A5 IR R

M 1-3 #(F 2022 &£ 3 AR AR FARIER

KRS (%)

TAFER

FELEM

IR g iE Xk

I B i XAk

HE

;3

B8
TR

ER AR A BR A 7] e o SOk 40.61 6.99 1
WHLIE®R A A TR AR HHL A U T WHLAA BT AL b i 0.00 47.60 1
WHTIER RS WA R A LA BN WHLAA BT PREF 7= b il 0.00 26.74 2
WL A A A R A A WL T WHLAE T FAb = b iliE 0.00 33.32 2
W LT AR AR HHL A& B T WHLAA BT iR 0.00 33.32 1
bR A A IR A o [ A o [H A Ao B 0.00 33.32 1
WA IR S 3 AR A B A WA BN T WA T A= il 0.00 43.16 1
TURNEIR 5 A IR AT LA T WL Tk Ol 0.00 33.32 1
i R [ Pz A IR A o [ A i o [E A Ry &5 0.00 47.60 1
FEAEE R A R A A o [ A i o [E A G NE & 0.00 47.60 1
e SR (303 FRRAF ped e FA T g 0.00 33.32 2
TEZE TRE AR AR WL T WHLAE T TR 0.00 33.32 2
EIR IO A PR F HINIE i P Sl 0.00 33.32 1
AR G s P AL 000 | 4760 | 1
WL ER A A E AR AR WHLAHUN T WA BN T H5 0.00 47.60 1
TR R TR A WHLAF T WHLAE #24T A b i 0.00 47.60 1
i R A WAT 28 3 gy | B TR 000 | 4284 | 1
LIRS BT IR A 7 LA B E T LA R IEE T AT b i 0.00 47.60 1
IR IR AR A SR T TR RN T e i 0.00 30.94 1
AN LOFEARAF WA WL AR LAY 0.00 24.28 1
HHLAE R A R A F HHL A B T WHLAA B T Wiz i 0.00 47.60 2
WL AE % [ R 57 2 A B HHL A LM T WHLAA B T [ER4 0.00 47.60 1
W AR R A PR A R WA BN WA T 70l 0.00 28.56 1
WL R TR A RAH WA BN WL AU T TAEE 0.00 47.60 1
WA MR PR AR WHLABUN T WHLA BN LT b il i 0.00 47.60 1
TR A IR A =] WITLAE 57 % WA 52T LT b il i 0.00 47.60 2
RATRHU A A PR 7] TLHE TN T LI A IR T LT b il i 0.00 47.60 2
WL XU B B ] WHLABUN T WHLA BN LT b il i 0.00 47.60 3
BRI A TR A 7 WHLAHUN T WHLAA B T e i 0.00 47.60 2
T UBIE R YA PR A o [ A o [ A Vs 0.00 47.60 1
1% FE PR AT BR A ) Hrmg ke Vs 0.00 47.60 1
W R I A WA B 5 g | REBIAR 000 | 4760 | 1
TR ] S A B A WHLAF T WHLAR 3% (B4 0.00 47.60 1
U e H A A B A ] WL T WL BN T A= b i 0.00 28.74 1
PR YIAT IR ) WILA AN WL Vi isk 0.00 47.60 1

www.lhratings.com

13

&8 724N\

~

YA



HESEETBRIGBRAD

China Lianhe Credit Rating Co.,Ltd.

52 B Rk T A5 IR R

ERAGIEL S

FELAEH

TP B IR X

IR B iR X

FEEELB (90 B/

HE g IR

IR A SRR IR A A M Mt FHRS 0.00 47.60 1
WL TE R AR B A R A =) HHLAE B WHLAA B T BT R EE 25.00 35.70 1
TFFET S 2 A A HETeaKey eSSy A5 0.00 47.60 1
T EET T I I S I 55 000 | 4760 | 1
T RSB B2 WHLAFNT WL F24T ALEF 7= i i 0.00 47.60 1
FENGAEIS T 5 I A HILAE 3204 T WHLAE 34T A5 0.00 47.60 1
PP A 7 B e S I 000 | 4760 | 2
B RA R AH i & g B 100.00 0.00 1
il T WA A BT 55 000 | 10000| 1
3% JAPAN PR 2t H AR5 HAZR A Ry, H 0.00 51.00 1
BB R S R A HILAE BUJH WHLAA B T 5 0.00 100.00 1
U ERIE A IR A A P E A HhE A Ry 0.00 100.00 1
HATIAERA IR 7] A HhE A& 5t 0.00 100.00 1
WHLAE S B IR A PR =) WHLARUN T WHLAA B T H5 100.00 0.00 1
BUHEIR BB A IR A HHL A B T WHLAA B T T Bt 60.00 0.00 1
giﬁﬁ@éﬁ BRRRRAR S ity LT gith 100.00 0.00 2
e el WL A B WA A B B o174 | 000 | 1
BUHER2E T2l A R A 7] HHLAE UM WHLAA B T o 58.99 0.00 1
WIS A A IR WA B T WL B T L= il 3800 | 3303 | 1
PR R A AR A A WHLARUN T WHLAA B T A= b i 0.00 38.34 1
R T T I il I 55 10000 | 000| 1
HEE IR S AR AR HETRaKSy HET Ky R 100.00 0.00 1
HL /N L7 BEAE A B A ) HHL A LM T WHLAA B T P RIEEE B 55 0.00 47.60 1
i IR (R ATIR 24 WA AT R R 000 | 4760 | 3
TP S AR A WHLA T WHLAR T8 [ER4 0.00 33.32 2

E: BAFF K LT L 2. R — 364 3B —42hl a5t

Tt kiR 2 a) R4

www.lhratings.com

14

“Z2\2\

y |

Is



HESEETBRIGBRAD

China Lianhe Credit Rating Co.,Ltd.

52 B Rk T A5 IR R

Bt 2-1 EBMSBIREIEFR (onn)

W H | 20094 | 20004 2021 4 20224E 3 A

T 5 B8

MELE Lo 109.63 136.32 180.84 148.97
TR (2o 1047.53 1135.75 1275.84 1291.48
FrEHENE (27t 314.64 327.17 357.89 367.13
FHIf S (2ot 383.62 459.54 515.87 562.85
KIS (270 231.38 241.59 244.96 236.05
E T E N CIT) 615.00 701.13 760.82 798.90
BN (27D 869.49 925.85 1383.83 359.83
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