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4.80%, & EFREEHETIGED (5.19%) A
[F19% 5 PRLEHE K 1.30%, =T L4 (R HH (0.50%)
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i
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Jo EARE R HPR ARSI B K (4.14%), £
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—RAFTHZ M (%)
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—FE =FF
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e s —FE
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it AibERA SR, WAAT A L FE A BRI, 5.4 EERANT LEMAIGE A LIFRE Gk, 6202145538 F 35 K 4 HFF
#)3gik

FTHRR: KOTERBEREITR. FEARBITA Wind 045 22

CPI FILLBKIR S AFAe, PPIFELLBKIRZA S frimiife PR 70 BRI fis L ikdEa)
[BI% . 2022 4F—F=FE CPI ALK 1.10%, #A B BATAR. R PPI FILLHEK 8.70%, #

L B AR Hh, F AR 2R R IRB AT LT SAT F) He TR K E, TR

BT, AR 44 2021 SF AT 338k Sh A 2019 R R HA S At

www.lhratings.com 7

| CA WP IRNGS Y  4



ESEETBRHBRAD

China Lianhe Credit Rating Co.,Ltd.

WA R IR AR

J 17 B T [ P& i B2 i sl PP 3R LE HH %
Tt RATEI R, ANBLEMKE 6T Hhek
BA 2 R R S 2 E B RE TR AN €84 8 1 K Rl 2
W, WEHENWAITR. BEUNT. AasE
SEFHAT N RS AT

HEEEY K, WBATENZRHE. 2022 4
—ZE R B 12.06 2T, b EAE[R
236 1.77 Jifdot; 3 H AR AL AT & R b3 K
10.60%, MG F4AFERE 0.30 M E 40 . MEEH
&, BT B ShBUN G R e KRS, 2
SCHEALRMT R EE D) ), — R BUR SR Rl
BB AR R 9238 12T, HA 3R
FALFE X SR 28 5 R U N B T B R £l A5
FF I T AR [F A 430 22 3 4258 4270 4050
2.5

B NEIT P ie, RAESERIUEX
BRI S, 2022 45—, &E—BAIL
TN 6.20 JifZ0, [FIELIEK: 8.60%, WELRL
NIEAT AR PRR. o, AEBIIRN 5.25 512
JC, ALK 7.70%, EEHEAZ Tl A Al
Kt gly, AR IE ML N A L SR BUR 4E 452 51 it
LR RBAC T BUSSNIEIR . SCH T, 2022 4F
—ZE A [ — R A T S H 6.36 J5440T, [l
MK 8.30%, NEETHM 23.80%, #EEZLH FAF
F R INER 0.30 AN 40 o A S S AT S
B TH IR, BEEEARD HE MK 8

OREEATEEMY « DA f R S HS [ B2 il 1 22.40%

8.50%. 8.40%. 6.80%. 6.20%.

R EAFEIR, BREANREEK.
2022 fE—ZRRE, WEAE R RILE N 5.53%,
He 1 AL 2 Aol aktae, Wikl
5394 5.30%-. 5.50%, FEiE FAERIBAK, AL
ANIE BT, FEEZETT AR 1 3 H Lok
BN, WHEEE R FFE 5.80%, 1
AR EF 0.50 AN E 2 A Rl R A BT
Ko 2022 F—ZfE, 2HFER AL AN
1.03 Jiyt, SEFR[AEHIGK 5.10%, f&RIAFEE
WK,

2. EIBEALZFATYE

ERMKREEMRHALE, RIFE5
BITAEAHEKXE, Lol ERiE.
2022 - 4 J1, EBBEH SR, iRy
KAAESE Nz AL B, GE Rt K RgE 1.
ok, YISk EMA BT K. REG s
ITEAHIX () By P BORZS S, B
T ST AR RS R et —
IR TR B BOR SR, (R A 57
FaR R B IR & il SRR SR 5 1) FE e
5 R IA EARR T A . SEIUE L A
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B RIS IS, HESIEU I R RE S B IR,
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[ EE 34K 0.5% .0 ] P % it e A A% B 6] o 7 3% el 0
Rk, IS 21 KA E VR SE g, R
FrdfE s A% SRt BN T 1485 Jo/imli, S4iibs
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2T RESAT ML BT 28

FARR A, 2021 4F, ZEFEH.
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iR b e R EAENRE, R B WAV Sk
ERJE R A /D B IE, RA XET  fik s
BTSRRI EK
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KT H#5, B AT I E5R FI&4z .

HE PX PERERTHAK R ECARE .. 2020 4F,
52 [ N BRI H R W s, PX = REBRE I, DL
R ek il 28 P2 TR A ST BN At WA
W SRR, AFEE N PX PRI A 2049 /)
Wi, 2F CAR RS — P PR G. 2021 FERAK, BEE
Pefh SAEEZE R RIKE, RAUEAAR LT3 ™
REANIIRC EA PX P2 AR e g K
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v pridml R B0
FrE Ry ‘ﬁ%ﬁ o

1440.00 940.00 | 1236.14 2170.48

1400.00 | 1010.00 | 1590.51 2600.50
2603.00 | 2049.00 | 1273.10 3322.20

E: 120205 # 0 HE ., RAH T AS ORBULAALI-11 AR
B 2. 417 REAHIEAKRE
FF R R Wind, AT FH

o E R R R PTA CRSAE2E —HIER)
AFFERE R E, PTA P2Rg 5 = Re it
—2F. 1 E PTA 477 HEM 2016 4] 4909 /7l
B K3 2021 4E1 6450 JI0E, [E P PTA F2RER
KA = G BB AR 2 AT SR =
o 2020 LK, FEFETE K B A PTA (KN T 2%
BET, EAMER PTA 3 B 4L 5 i ARAE
FRELIEH T, 80 E MG B B R A 15
W OT B RKAR P[RR, 72 N T3 75 R RF
SRR SR L, 2021 4 A E PTA 7= & 5282.85
i, [E LK 9.77%.

A3 #HTEPTAFf. FEFHL
(45 Fok. %)
S FER TR RWERE  E0KBE

4909.00 3164.00 3141.18
5129.00 4041.00 4047.65

5695.00 4812.48 4536.39

FHRR: Wind, AR

B2 UEPTAMGE L M (41 Alk)

8.000 8,000
7,000 7,000
6,000 6,000
5,000 5,000
2,000 4,000
3,000 3,000
2,000 2,000

] Pas |

e

10004 e ..\_ﬁ——f_’"_ﬁ—_ﬁ_“ﬁ} \W ﬂ“'w—-a_.-,_,“\ _/_,_/L‘_u_a__r‘——\ﬂpr-—\,/w 1,000

. e -

T T T T T T T T T T T T T T T T T T T
17-01-03 17-12-31 18-12-31 19-12-31 20-12-31 21-12-31  22-06-08
— R GEES ) MR PEPTA)  — IS = RRPX.CFRAPE R
F#H kK Wind

www.lhratings.com
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ARSI R

2020 4, SHEG RN TR SRAY)
sk, WK T RER R, PTA i
M RARALBAT, A0 2K HER (PTA) Wt
i GEREZD) MgXaIEEA 4T 3200 Jo/id
~3800 Ju/Mi. #ZE 2020 fEJEE, AEHE T HER
(PTA) MRS GREREZ)) H 2019 4 4
H W) 6388 Jo/MikZE 3802 su/ili, BEMEZIN
40%. PTA 7 AlEAL TR K. 2021 LA
Sk, R T HER (PTA) WtRUk s GRERE
21 WHhEITE, FEIE 2022 SENHKIEHE . BHE
20226 H 8 H, HX AR _HE (PTA) itk
W EBRA 20D D 7522 Jo/i, AbFiT fi 4
KIBL KT

(3) RERA 4

MF R RO RAT LIRS K, 2021 514
REZERTHRRAKRL. MEBARAG R
Wi E KMEE, MsaR Ak K2 LiEst
NRER, 2T LAKAERBESHY.

REGLF 4 XHFRNRL, AT AR K
RGBT . H K 2 B N IR R R
WIS, VAT 4T ERIMG AL S S 47 4347
BT, WKL, FREH E. 2020
B, OB S BR R R R i ke 91 ST
ANATER,  SNE PSRBT 4 = Re AT b B K
°F, #% 2020 4EJi€, POY. FDY 1 DTY -
A% 23 24 5800.00 JG/Mf. 5900.00 Jo/M Al
7500.00 Jo/mf, B FAEEHE—B T, s
FERFEE N . 2021 4ERASK, Hniet il 4 94 17 5 i
AHTET, RN A RS R SR i S AN AR P 2
Bk, HEBGRBK L ANEE BT . #2022 4F
2 H 21 H, POY. FDY FlI DTY “FEir#% 45 5l
>4 7900.00 JG/Mfi. 8000.00 JG/Mi A1 9300.00 st/
Wi, %% 2020 AR RALA BORIREEE [EI -, 2k
PRk 2 2019 HF- K F.

B3 iLFPOY. FDY. DTY® #Hi#

AR R Wind

TR HERE, LK 22K 52 R %
Wroe MR R FERAMREE. Kyi. HA Rk
R b . MIREERBCKRE, 414U
AT 2016 IR m g K, Y2
LR B R a3 . 2020 4F, FKYifTIAE
e RGN 2, SR — RAIBNA
Rt e, B0 A= P R A, A —
SEFEE bl 7 R i B ST R . RIS DA
A AR R KB R R . PR E R St
JREHERNE, 2020 F4EH 1796 FHELL LXK
i seBE M SN 1857.30 127T, [HEETF
B 0.76%; SCELAIE S0 104.46 127G, R LG
K 14.73%. TERY o RER ) 244 FREAAR
W FEEM SRR LR B 7.21%,  FlE S50
EE R F% 14.12%, FIEZN 6.55%. SEIGTESM
B 22 AR e R 2 R G5 /M Al i kg
NP E R, E K G P BRI AR AR Al
H, BRE DL Al 3278 Mk S RN B AR R
50.31%, A A _EAE KR T R 98.59%. [
HENG R TS TR, BN KL K
AT N TR, R R BRI RS T
. PTA FoRed sk S 2=, RERA4E47 A
ZAFEXTY R, BAT e BB AT e Sk 5%
G BB

IR BT, ARAE A AR, FEBRM
KB P Be AT R X, T S A BRI
FEPGLAEFEAH O E, #% 2021 FK,
4 H B4 BFERE 6556.00 5 /4E, [F B K
5.76%, HHRLK =68 3717.00 FIM/AFE, ¥
YR LT RE 855.00 JiMi/AE . ITAER, FEERL
K22 AT SRRy 72, RO A W3

www.lhratings.com
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ARSI R

SRTTIHIEERL ATWSES IR IR, ekl
WISy K. aAeaesgit, #ZE 2021
IR, BRKLZ CR6 ™ he b4 - fed
60%, A7V kA AR RS SIS .

2. fTkXiE

AWATLBITERANBR NG AKX,
AXBRHAEMBIAR, Aw%h PX A T#H
A L4 BRI .

i CPL Al PTA 47K R FE 0% L B AR TN SR 1]
R Ah, AR TE g N TS B AL AR AT L
TMERE 2K, ITERAMAAT IR ANk
THE PTA RUERERAT W ik S, Itz b
HOKRAE PTA RUZRES T3 040, (HAT SR THI I 35
FIMT 3. WERAREAE A . FARIK
PR 22 A S T T RS Gk, R AKSF T
RS2 BRI .

GATWIB AT T R R A A Bl . TR
A7 E BRI SR P IK S E B, {3
AEREGHARRK,  F0 T 2 TR SR M LA R
PR, TNz 36 [ 5L i = e T, HEIH 1o 80
RO, AR E AT, ifism PX &
NS PR o PRI, TR AN A S TR R 5
M % £ A M 28 55 T B AN o TR 3 b, ATk
SERIPE WY B Re L RTIAAAEAE, B P Al B
BRESIAL, Hih R ZE R R Rt

3. ATdkAr®

Bl A AL RAL A Ak A 0 P = AR AT A
T RHERBK, FRERT TALKE L,

ARV, B P HRA T I8 il 8 A 45
HLIRAL S A A C D e BT E (—
WD T AR RS H 5, T [
PRI TRe ket — B3R, [N, BEEET
o3V a7 REIE L T 37 A0 Bk s UK B ok e B 4
HTBORM, [ ARAT AL P S5 A A Bt
Bt TERER I ORI R 5T,
IRl ARG v oL R PR SR ik — P g 4. 7

2 % B Wind %%

REA, A 27 BT 2 i 7 it T 30 A0 34 ) 4
b B2 B SR TESF ) o

et i, bEE R REFIREARE, HHE
XHACER = b (R SR E PR BT, (H™ w7~ B
SRIEETR,  FTE [ A LT Alk ™ RERE I A A7)
CRIFIET, AT ATRIR . B B2 FIFE
H, RIS T B R R, RS sk
A E LT R, Aol s 5
T it R AL 2 A i B R B v i BRI A
ST+ AL B AR E KT

B BERERRS

1. AR

B2 2022 47 3 AR, A\l 5t 4 5180.00
Jiot, o F AR A S E AR SE 11 A7 AR NFI TS
AKSE . BRERAR ., BEZS I, Tk Sk, BRAYAR K
ERRIZRN—BATIN, 2 ) S brdss i) N o B
o #2022 £ 6 17 H2, ARG RIER
ARG BR AR CBURRAR “fEiR A7)
Uy BT 108683.45 i, (5 TEIRA LAY
AL 29.64%, A F R —BUTIINFTREA
(TR R A AL 1) 62.27%,  JL 3 HLAA 4 e o

2. A HAEFTE S

28] PTA R B8 Z A AR K, ERER
AARF 7 ERFREATE. LK PMB RE—
B E G, 8] T M L AL T PTA A&
REGH %, CPL-PAG B9 =4k, BERAH
BB,

AT EENFR R R (PTA). K
Yit2 (PET). INs#i22 (DTY). & W EkIZ (CPL).
e 6 Ul (PAG) J il A bk T 5 57
A AIAN . BRE 2022 £ 3 AR, AFS
% PTA K& PIA (JEER ZHR) 7R/ ilik
1900.00 JjMiFn 30.00 i, REsgi22 (PET)
PAR B R (FDY). B4 TiELA 22
(POY). VI /A% 58 474, PET F2HE 710.00
JIMEAE, TR E N FEATIE TS na e e i

www.lhratings.com
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ARSI R

N2 (DTY), F2fg 66.50 J/F; 4
@6Vl (PA6) T HE &ty 46.50 JiNti.

AT BB ESNER LK 2B, B A%
HE RS POY . FDY. DTY &4 K22 KE 4 #1
AR T, FERL T MM AR KR A
FRFE B KA A A OSSP R 6
WAL T 2R RBEARGIL A, HE 4
EREENL T P2 E A AR, AT 2 AR ER LA .
W TATE B RSIS AR TR, AAF &
BRI VAR T NA R SRR, HoR
K& B AT IR A S

TEMRL T I, 5 OV SRR I 4 il 3 AN
PEAFIA, FEURBINA H AR, SCILR RS
s T EISORI A, DAAE PR k) ) 6 v PR e
REEM B R4 7T, 4R REPTAR B A
AN F H AT IEE AT R 2 A PR T f 5 2R
REMIFE A s RIS T BRARAE P2 As, 2 J R
A T2 =FayEe ). e, ahnm s
I Ko 20214F, 2w A B0 S CLehEh
TR B IS AR H 7 R BRI A K= AT H ) 3k
20214 i [E g5 2 TV R & S B b K — 2%
o BEB20219)K, AR TE LA RER
AN HIE L5861, FRIFAH I L F233
i, A REZBU B F]1084F

AT SEPMBINH — #1F20194E11 H #7°7,
— WS N B 7 9800 5 /AR, SEEL T A ]
P EE ) R BAE . AFITERCT -
PX-PTA-SRHRLF4E” F1 “CPL-PA6” X7 b )
RIERE R 20224EDAK, B A 7R R 0 F i 9l T
WE T, %0 H & E MR SR

3. ARZR

N F[EEBAREAFENTLEREZ
o, A8 R T4t RAF F M8 4T
WAFAE, BRBHBRANINBERLEE K.

BE 2022 F 3 HIK, AnlEF., WH &S
FEEARIL6 N

AT EF KA, 1963 45 8 A HE,
TR, AL, LRI, B

B2 FUAATI RS BN . BRI
FEFR I K A LR 2 AT T K,
T2 Ko BRI AR e R AR E
W Tl th2 R B EK, HEZHMFE
S SEE, HUN TR, WL E TRk
KEcEEmalek, TEERDSRER
BRI, R TEES SR RSG5
O RAIRS . BREARSEAEH 1994 4 10 AT
NFEFK.

AN E S AR, 1978 4F 1 A HZE,
Wi, MR AT R Ag 2 v
HEFH IR, AnSMar, 5K R
SRS AIBEE, ERA T A, (R
B H 2017 A 9 AME ARSI AT ESF .

BAE 2022 7 3 K, ARMEHRR TR

19995 N . $% bk skl 4, A2 N 86.65% -

BN 1.58%. B HEA L 2.59%. FIARA
7 5.34%. WS NG E 0.80%. ATEUA G
3.04%; ARy, Wik UL B2 b
1.13%. ARF2ET A E 9.41%. K% K LA R 24
5 B 89.46%.

4, IMERIRE

NENE L S 2R RaTFAERLHE
2RHCTE, KA FHEFTREKEF. b
sh, BN R Sy Rid TR . ALKBUOR At
KA, 28] Mtk 52 B S IRERBA AT

N FE T AR PTA T H 54 H 2365
ko EEFRINT HE (PX). 4 (MEG)
&, BH A E R TR Sk EURL R
17, BRTREER P EH. ARK PET A
DTY T FBALFILHTHLIX . Wil VLI MA
EF bR, WY T & i 83T
Wb G EEAE, CEAER T L. 4G
ARG = A TR, e ke s fit ik
P EEA A R XA TR BRAF4E Q48D
7 AR PR R ECRAE R, AT DA A )
NERE T T RAE R, AP ESn s, WeE
IS TR ARSCAS AR = i A T A A

www.lhratings.com
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ARSI R

NFE K PMB I H AL T IORIAE B 2
CRURIRR “30R™). SORBURREE, N E
oA E PRTRIBE 2 5E, RARREA
HIX, A28 5 EEL IR SORAMEC AT
FBURTENML R SERUR, T H e ] 252 24 F 4
MBI, AR DT W . Bk, SOR
AEIRAN, M BTEEE R, HE BRI s
RO WL, M AR R X, R
RIEANGE B v TR AS AR . RS A F]
Bk 25 T 4R A1 T BN R AF 3R B

5. WM RLAEIL

N8 AR 5B A E ILRIT,

AR b N RARAT A5 RS (PR
> 3301070000001766), #RZ 2022 4 7 f 18
H, AFLREENARGEREEILS; O4
HIETHE BidTdh, 700 5 S RE RO A
4 G, MR EROVARLT AR A PR A
A AR, PDLEARIEEKEERRIT RS
JE R S

IR A T AR ATF 35 RAT 55 bt T
HA BN, AR e 20,
JE LI BT

BEAMEHAH, BERGEREIAH
I A R AF R AT N 4G

7~ BRSO

B R AEBEMA ML EENER,
R 3R 5 ) B A,

1. HRABELEN

AR RARZARBIINAN, B2 ARA
B AFlRE RS, RATHN, B RES
P, HHEoSWERK AN, HefREFES
P AR AT A, IR AT, A AU
(EEfR ARS8, AFARFHS, ’KiEH
— N, WHEBIFRTAREE, KRRSRIR
FEA, IR AT A, A i, R
AT, ARRBEHE %, HRASE T
RS, A AR T B A F] F e 2 3

W25 5T N

2. FHEAKP

A TR H S A E B SE 7 ]
o

WS E BT, AwEIE T (55 B
J5E ) A T o o) P55 ) € P 30 o A B A )
8 5 TOUVE 55 1] 52 o A TR G 1) T A 2 4 T
BTSRRI PUEHAT I EA R, 8T R4
HEBEHARREE XK, EEEHNHE
L], MV TEZ B iR, 265 &mE
W e T AN B AT P R, ISR 55 RS BT i,
FEIE I PN R T S R . A AT A
R REie i 1) ST TP A D ey G i W i
AR EHETAES, WL, mNEE
LI

MBI, ARHE T (Rl ]
FEY, Bt &g E O AR TR () g — A IR
fig, HRYE A T S8 A5 2 A () B 4 7 SR Ak
WS AR T e R, R EATER K
TEEENGI R SR 2E VIR B Gy et . H O
TN R G Al ot S SR PR B R T &, THIRA
AR A T H BRSNS 0,
DR “ B 0L USSR g
OFEAR. MR, MEHE” gt T H
fit, B AR A A F L RAT AR I A
7] R AR eI SR A [F] R AT AR SV SR
& [ S5 b 055 (7] S AR AR & [R) 75 44 Rk v it
MARRAT G RV AR P ATV J, TR
B N A% S 618 A AR AT T Bk oL 55 o

TR GTE BT, Av AL TR R
B2, HEFHFK REH, SEFHAR. &1
J& (B FAnl HEEE BN RN 5k
RERSRELE—S, HEFKWEAE; [FKH
E T (BRI, NaR R R, B
P RS AT NI . BB LE 10 ST
DA RIE e i H B i E A g TR H &
AR P B, RSl 5 T AT AT R R . R
BIRR R NSRS R FEE RN E R
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ARSI R

5 E PR E AT, B DL 1T
R SEF T8 FARS T, BRSNS
BEHOR, WAL TS NS AT, ALFE
POE XA TG H bR MGk 57 5
o ST RIS 4. AR 10 FioT
U RIE , AR S HE, % Y
KGRI R R LS AT .

XPAMBLRTT I, 28 R R A )56 A 4H
PR TAE, PR3 M E AR = A 14 55 R
B AR A ] S A I 2R B A A 2 AH 5% 1
BEMGER, HlE T CHAREEHIHRIEE Y. X AMELR
HARG—EH, REAFHMAE, FTETFAH
AR IR EARLR, A B EALR, A
RSN A F R HEEAR . 2 FE H AT
fAHRLRAT R, U A W) 3 H K (R R AL
ANFAFURA T HE NN T IR RARIIE
AT BRI R Mk BEE AT AT AN A 57 55
RO . TERE IR AL gl b, BR AR
ITERVERMAE A RUL L, =7 i A
RET 70%.

GAEFEIT, AR A AL
Aedndk, AERERT A E R MR 2 4
AEFEVFRIE, SRS T WA AR, SRELT
H B il AN 3 B A P R EAT 24 /AR
WY . A AR R T A A R BN,
BT TAE, WL TTARATT R4,
FEMER Y, ol E R A S T A
ML, B SAECE T T EERAEN . 5
MR SAR R . K E . S AL E T R
TAEBR BRI, FREA=. @ESEEANHT
SEATRAEAL T H, BT (B EERAEAED,
T BRSO A P R e e e, AR
THRITEERA LG, AT RS 4
PR HE RALE B HEEEEER AL SV, kAT
Wi, TERE, g—Whil, REAF=THRIr %
A, IXEEORTE S A R PRI T B ORE

2019—2021 4, A wE|JoE KZeA = Hig
SRR A BB DL o

£, KESN

1. &I

BE RN ELEMAFSEEK, BE8K
ERREHT M, &5 T HNRAMLE T
BIATF, 20204 8PTA, PETADTY & Sk
AHRILT M, 20214F, K& R ambdRE
F, 28 RS il Fe R A HALAL T S 6 R b
R5t; PETE SN i & A e i 4
KEHA TR KGR, NEHHLsaiE
BHEY KT RSG5 EHRIN,

ANE FENFE PTAL PET. DTY. b &
PRACAL T S5 72 S A P A B, MOl S5 Bk
BRI AT A R CELFE PTAL PIA,
PET.DTY #1 PA6). Frfbtik . 7 Z k. 2019
—2021 4, AFEENRIRAFFLEN K, AR
2B T

N R BSRE, 2019—2021 4E, w1k
RIS = AR BB, IR BEK,
2020 37 768 1l 98 325 1 W1 R i 0 A KR T ik S
BRI RS N, A R AR A
WD o R, Bl T TR R PR A
A] CLAREIRR UG T EIRBATRL D FI5E DL IR
WA RAF CCLURTRIFR “FE60RM5 7 OTH #%
72, AFEIRERFERENN, 2020 4E, AFH PTA
TR A B FOR BUE P PIA, BRIk PTA
H SIS ESOME RS . sk, Bk
RAAHIR AT (CLURERR “BUHIRE ") 76
P, PA6 FEREMIUSATTIRIE R, A FIMLER
Bepb gt — S . 2021 4E, BEE RIS
PRGN R BT RIE SR
S INFE = A ETE, AR AT AR
N KRR Befutid, BESCE PMB T H 7 fe
BOGREG FhIh SAk TSUON DTRG0
AT HE A E P & 1) PTAL PX. MEG
St RE G5, R IR E A F
LEMY R FER R, An) AR EZ
Genm BT RIS, FIEE .
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T B R AT IR

MEFIZRE, A F LR SZ R AN A%
PR AH G b T 3 B 75 TR 352 i 5K, 2020 4,
AT PTA.PET.DTY F1 PAG /= /i BAI L & =,
FERJFMANREMCTE LR P2 T ZE K
FIT 8. 24 |] 2020 4 LISKHTHE (1) PIA BFIZ%FE
TER K EZE R TN PIA F5REK, BN
PEREEEARAIAS R, B A BT T i
W BT A TR B R 3R 3 80 1R K, 2020

—2021 4, AZARIR P R R AT
BUKAKF, FE R PMB T H e AR r Wi
Jl it i RIS, RN AR AT Ttk T
dh A AR TR R T F RO, K
BRIV BLF o 57 555 - ZONFEE 2 7
JEURHERE 38 5 XA RS e B O BBk, AE 2
JRUSE P [ e B A0 2R 5 AR AR T

K4 naEAELEBANBRLARFA (15 LT, %)

2019 £ ‘ 2020 £

2022 1—3 B

HE o BRI

41.73 - 11.10 33.59 - 11.14 53.63 - 15.59 11.81 -

22.08 30.61 | 144.59 15.62 240.82 17.40 84.53 23.49

E: BWEAEN, 5K S RTRELRE
FAE R IR A8 AR

2022 4F 1—3 H, AaASEIE AR
359.83 14.7t, A K 11.85%, MK
BUR B A SS, b T S ON [F] E
£ 65.71%, EBFIZFK LK A 11.10 A E
Iy A 14.71%; A0 SON [H HOR IR 3G K
142.72%, FE R 2022 LK, BEEEIE)ET
DA JUTR AN V) 1E) & 2 20 N RASE 35158
PR EEE I, FRSAT R THEP, mgHR
P AHEBN P A ST TR (BRI A%
Kig BT ESE 7T 2, 2022 42 1—3 H,
N AV ERIRE FAE/NR T 2 5.58%.

2. BAALLT AR

A A

/N3 PET #u DTY $ = % Z b4 5%k, =&
S MFRRA, FRAREFFHEE. 2020
4, 3 PTA. PET #= DTY $ = &HENHAH

Fr T, MATHEE, 2021 $A8 127 %
B WE LA AT LS. 2022 F—FF PTA.
PET % = o = b A F £ TR,

N FIET P b 2 A 77 AR R A PR 2R I v
VE WL 5, 8 2022 4 3 HJE, A AR PTA
A PET F2REF AL TWIVL. Y175 MRS
B, EW DI S E, ki Nigi
SRS FETTY, P RIE A .

WTAESR, A AR SRR AL AT U AR AR TR 1
W, ANWroest [ 5P e i, B R E
BT EEEAM R E R, AR PET
A DTY ZEr=fhr=feslm. R, AR
PTA A 72 AT R Ut i 7™ PIA, F&E A7
PR, BEAh, AFTAFWHTAEREL A R
AT CLURRIRR “TEIRERL ™ RIBUM R =3
47 46.50 J PA6 F7RE, 1T =4 RedE Rt

o WAL R E IR, P B N e
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T B R AT IR

PTA % PIA
WL i ik

bEgeapd g

fHIRE Y

L IEMG

LM 6%

BUGHR R

T IERHA R

DTY
Wi AEiR

T IERHA R

PA6
E R R

Er ) AT EGHARN Ao € BRI A

%5

IR 33.32%

2 50.00%

[ BEREE 26.74%

I3 RE B 47.60%

IR RE I 47.60%

IR RE: 47.60%

[ FRI 47.60%

B RE I 47.60%

[ FRI 47.60%

B HRRE 38.00%, (A1 AL

33.03%

BE 2022 4 3 A kS| AL 5 5o TR 7 EARA 7 R

PTA E7=fERN 500 J5 /4, PIA K7=REA 30 J5Mi/4 .

PTA &7 B8K 200 J5 /4

PR 60 TR,

KTEREN 75 JIMAT

JFEREN T0 JIW/AE

STEREDY 105 T4

HEREN 120 TIN/AE,

JFEREN 35 T4

HEHEN 16.5 J3/ARE

FERE Ny 16.5 T3 /AR,

A 8] A L R LB AR T 50%, A2k G T 50%; ATiTik & m A IRaE] AR <ar

LT R KACEACH TR AR BB KA. B R AT RS Bk “ERRA”. TR AMA RN ik e RA
#7, WL aR S AR RG] MR N8R HH . AL BRI A RG] M AR BN RBR . AR AL A TR E) AR “AREEIR47.
R RANET A7 RN E) AR KA. 78 TR A AALA FRAS) BiAR B TRE”, B s A s Bk “drizlai”. drixla
RAREA TR E) AR “HBIR4R7 . A REALLF A FRAE) M AR AL &R

FoAt kR 3424k

A6 NEAMLH S SR (45 ZeR/E ek, %, L)

F= i otz 2019 4F 2020 £ 2021 £ 20224 1—3 A
i 540.00 500.00 500.00 500.00
P 503.38 485.02 451.19 82.07
PTA (I ik 93.22 97.00 90.24 65.66
8o i 503.64 484.32 450.39 82.15
B 5016.02 3336.06 3987.23 4613.27
FEA R 100.05 99.86 99.82 100.10

FEhE 50.00 60.00 66.50 66.50

DTY H 4578 54.69 61.44 14.43
PRI & 91.56 91.16 92.39 86.80
www.lhratings.com 17
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i 45.46 52.86 60.87 13.30

BB 8454.22 6629.17 8809.89 8883.80

T2 99.30 96.64 99.08 92.13

FeE 30.00 30.00 30.00

[ s 8.67 13.56 1.07

I ES 69.40 45.20 14.25

PIA 5 551 15.67 1.60
e 5222.29 6911.14 7983.54

PR 63.57 115.56 149.97

E: L EAY 2022 4F 3 A5 b A AR Fdk 3 AN A S it AT B
22019 4 7 A, AR EXILE, 2019 5= 4 A8 F 4R A 4R AR TG 5 R SLPTAE; 2020 4 3 A, T e 3rdhHE X%,
FF 2021 5 W
3. a4 1eb PET X #9% % 0.86 & PTA 4= 0.34 v&. MEG, 23] £/ PET % PTA R A4, PTAMZ T @45 TAZ PETH A

3,

4. ER Py PTA = G408 50 o 8) T/ 8) drim i g a9 43, A PTA 22 8) 69335 LT &

FoAt kR 3] 424k

F T NE ARG PTA £ L4 (45 Feblf. Feb)

2022 1—3 B

300 140 600 116

FoAt kR 3424k

AT PTA NS ITF LR AT, TER
AEFERIER, TEAT N B A BRAAR 3, FpeiAr=
R TR 08 HAFER PET Ards PTA
FEEY, FI PTA PR R EKF, Foa
FEAN 100%. 2021 4F, T PTA FlEZ g LA
JOR PR “ReRERUE Y BRFER R, AR PTA S
AE I FH 23 _FAF /MR R FE 6.76 AN 0 0, AR
PRI, 2022 4E 1—3 H, AF PTA F=REFIH
BB T % 65.66%, 15 A5 WA 7 K
fiX, PTA L) E3ha &b 7 s

2019—2021 &, /A& PET Al DTY FREF|H
AP R T 90%. 2021 4, Bl S HEE Lk
ki ERTE, AW PET M DTY 7#¢
FIFH ZEFN =5 230 80 A/l - F . TR

GIRTE, BIN— L2 NG WYNR AN, 2022
tE 1—3 H/AH PET Al DTY /= RER F R A1 77 44
I 2021 YA AN FI R BE T B

2019—2021 4, A ] PA6 F=ReFIH R Z1h
80%, FEEYERIMIET 90%. 2021 4FE, /A7 PA6
FEREM A R A B AR N 2.07 AN A
I FIRTE 4.00 N4, FEEIE LR .
THEVRRRE, SIN—FEZREERmY
ANy, 2022 4 1—3 H A H] PA6 P43 4L 2021
R 16.57 AN 4 AUZE 84.68%.

AT PIA P22 £ 2020 £EH PTA P22k
sk, HHigmAELmE, FHiRkank
Ji, 2020 1 2021 A F] PIA F= i Re il H
HEAK. HTHEMRRAERES, 2022 4 1—
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W30 R IR AR

3 HAF PIA P REM H Z i — 8 T I# %2 14.25%.

FEEEE T, A F] AR R A [
s, maEREEN 28 X,
KBy 7= i i 2 BB IR LR R

WEREATHE, AR il 2

A R IR s s, HAT 2 O
o DTY, (5B 20004 47, H DEZKEH
FERRSEH[X

HHTIREE PTA 77 fhAEL S ORAE 2 R AT
SRR AR BT PR 7] CBLTR fai AR« SRR )
FORIIEOL R, REXIMEE . HERMNEH
3 BUEH S T R B A AL AT K B &
Al GEF N 1), 20— e W N E R % E
I LA A R AT G A N AT 455, YR
HP IR BN A TR R G, PTA 7 dhiH
B A FARE O B R BB B 12, LUK
SUICER S FNERAT 45 5. T BRI 55,

2020 £ A] PTA P2 S M IR LE R BE 33.49%.

T izt s ARz R, 2021 4E 4 7] PTA
e MR LA BT 19.52%% 3987.23 st/
Wi, JfT 2022 TR 4613.27 o/
Wi, UK EE 2018 R HALKT

AW PET F DTY 7= i ) 32 2% P 2 9 44
b, AL FE AR TR AR P2 Aol R ELTHDRFAE = Ak
FREREREDRAE = AL 5, &P HE ARG PR L
M IX RN LI, ARIEYTH g 20 g e . 2
ARHBEM TN, 5FSEBIHEEST, 4
RO B R REGR WL, SR DA R
[ SR &K HAE LT AAT L o R AR
i AR T E MRS, ERAEFIK
BT, 2020 4, AT PET P2 ahi M0
Eb R % 35.54%% 4900.59 Jo/ii; DTY ;= iy
I R L B 21.59% % 6629.17 Jo/ifi, ¥ RJR

T AR A ARIES T il S A RS T PITER. 2021 4%,

2w PET 77 5bFl DTY F= S5 B350 ol i 4E
Tt 27.26%F01 32.90%, J£355 2022 L
—EIFE, B KR A R T
SO EIRE T A BRI

AHE PA6 R HES TN, 5% P HE
AT S EE R, AEBAC R BRI . PAG -
an T ARG, o R e R KA
20~30 Z. R a — g M,
2020 4F, 2~ 7] PAG 7= it 5 ¥4 1 ) b A M A X
BN, NRF% 13.81%. /A ] PAG6 77 S B4
2021 4 LK 43.06%, MR, EEAR
USRI AT . TAEER, AT
T RAEPEAE KRGS N A g . 2022 4F
—ZFE AN A PAG P2 NMIE TR

AT] PIA P25 i, B A Tk R
RS, N mT PTA. BT FifEZ
TR RGGRNIR GRS R R R AR
PR, T oK AR I [F] B 52 J5URMA M HEF 2, 2021
AT PIA T B L E ARG K 32.34% %
6911.14 Ju/Wli, 3T 2022 F=—FJFik—H LTt

28] RAHE BARRT A, 2021 B RM
R EF I RAGARA.

JERERIG T, ARRABEEAATA, A
] AR 7R IR ) OR SR R EL A RS R O H R

(PTA). X —HZ (PX). 4 (MEG). &
WL (CPL) 5. M, PX A4 PTA i
JEkl, CPL JNAEF= PAG BT AL, A7 PET (1)
JEORHI 4055 PTA A1 MEG Pifth, Aw4Er
Fiids PTA EZRE H% . 2 a0 FERER G H
Gi—EHEN, HAR TSR, EhE
Jihl, HTARBATRME, NEAREREK
AR RS, G2 R LR E R ST
ok oA SR BT S T T . T
AFIE BN R, A ST
2 W) 2 B R A 23 1) 7 2k 5% B8 4 A A
ISR AR R — B W A E]E RN
PASE LS5, FEELL 90 Kz AME A ik Iy s A+t
Xof ] P A S8 4+ ok ) = ZEE DARAT 7K SV 52 T
AT, FERLANR M, K 180 K.
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A 8 MHNE) EERATRBEA
($45: Trok. k)

2022 48
20194 20204 ‘ 2021 48 ‘ ey
T a0537 | 21488 | 21868 56.74
MEG fn@
ﬁﬂ 401273 | 334681 | 453008 | 4507.11

~ 29.84 39.72 39.75 8.95
cPL ;n@
i’J?ﬁ 1079258 | 865346 | 1215455 | 12290.32

i PX RMZ e A4
Forh R 8 Ak

AFE] PX EENREAR DA IR AR E A
HSR, RS PMB T H #4r A 4. 2019—
2021 F, nA) PX RIMEZFE TR, RIGBIHE
R, AR FEMNREE 3. 2022 4 1—
3, AW PX RE 55.85 Jinli.

A PET 477 5 PTA FE 1A A HR
AR S A FR R RS, MEG A
NTVAMEBEIE . AT MEG LR 322 Saudi
Basic Industries Corporation. #fiL i FE 414k B4
BIRAFR] hEA LB ARE AR E A
)R FH 2 105 1 . R 25T K S B SR i
7720 A AR — B (1~2 4F) R
&=, i SEMEHEIES, BHRE

TN BT —IRINE L1258 . 2019—2021 4F,

BE&E A7 PET FERed K, MEG RIW=1ghn; K
W s b, 2020 SEEHR 55 25 K
FRATE. 2022 4 1—3 H, A" MEG RW&E

FY  WITF

— L

REA InTREA

R A

A9 WEAMAE B ($4i: ToklF %)

N 56.74 J3,

ATFIAFE PA6 JiTd CPL AfBH S AT
WL PR AE R C N B A IR ST AR (BARE
FR“PEIR O AMEE "D fheh. 2019—2021 4F, A
7] CPL RIWEFEFE PA6 =& MR ER
Fis i, REBN s BT, 2020 SRR E
R T RA L. 2022 F1—-3 H, &
A] CPL K&y 8.95 Jilli,

3. Ak 4

) Ak SR & X E PMB R B 2019 4
EFEREBIE, 2020 FoHFT T EEEE
#EAF A S A AR K. 2021 5, A8 Hfbdk
52 EFREM KGR, FHELRLT, 2
Prod it b 50 R F 4 4L TARAL, 2022 F—F
B, MERBETHE A, NEHmEAER
&= F.

AFCHK PMB T H — A A fEIR L
W S BIRAFNSE, T 3CERERLE,
i 260 AW, Y 800 5 M/ H S E
CAR ARSI RSk . B AL E T
T, WIHBAS 101037, AnlFk 70%,
SEBURNFFI 30%.

2019 4 11 A, 33K PMB 5 H —#se8l T
] ARARAT I AN, B Lok A P is TR e,
T H 523 PX150 3, 2K 50 J3M, 1k T4
TR B AL <SS S LR T 600 5 IRy 4

ab
He o

2020 EFF TR 2021 EFF TR 2022 £ 1—3 AFFILE

102.35 99.44 102.43

o

7 ERSTNnEN 260
8 =W PSA
9 72 R 27

180000Nm3/h 7= il &L
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FA R IR A8 RAR

RIS B e JEURHR U H SOk
MGt RE, B SR A REAT T AR B IR S 45 [E

BEL o A A AR TR AN A I R AR,

PRI SR 2 b B0 o i, — MR L T ok B R AR
FIWEE RA S, K 2020 451 2021 FA
[F1) S 3R 22 1 SR A 5 i o LR 2400 10%.

BB TT T, SCSE PMB T H B 72 7= 5 PX il
B, R A TR A A A B TR U
Mbs B A R SO Y, RS AT
BRTIT 30 Bt iH B AH Ak T S A 52 JE Jih 52 1 [+
T AL TR R, TR . 2021 4
ANFE RO 2R K PX Bl B R
64.87%. 81.68%71 44.45%, J1¥T 2022 42
FEE—0 bk, BT RAERE AN KRS T
R DA K 2021 4E R 2EAE LR A L
Wi T KRBT E .

A 10 SRS AL 5 S A L

($43: FoblE. Alk. %)
w004 2oms  2OR%

1—-3H
PRIk 749.53 832.52 196.08
RGN 2227.92 3550.65 4871.15

FERE 50.00 50.00 50.00

s 37.04 51.02 12.45

ES i 34.93 51.75 1211
W | 3296.44 | 5988.94 7061.03

FER 94.30 101.44 97.24

41 Z 3842 AR RIS
FERE 800.00 800.00 800.00
PR 818.82 795.55 204.85
PeRERIA 102.35 99.44 102.43
& *

HE 802.98 801.15 200.62

B
PR 98.07 100.70 97.93

i LERR| R £ FEOK, Rgitait E S 2. B &P 2022
13 A& ae A A R4 O A F RT3 EAT S
B FHEFEITRE SRAKTFR LA b= Su P
TRtk A8 Rk

2019 4, AF|SCE PMB I H #7741,
LR, FEE RN, 2020 4, %
W I AR b S & R R, A S O
REFELERE, SBRIEMMIE R, AR
R DX R AL T 5 IR . AR RFLE
PRERFRNM T 3288 4k, @i A i AR RO S AN
AL AR DT, e Ee i k),
PR EEN, FEARGIE T s, 2FA
AL S E BRI . SRR PX PR RS
N 592.24 Jilfi, 37.04 JimiF1 131.29 i, Y
B34 583.81 Jilili, 37.04 JiMiAl 131.29 Jj
W, ROl 55 7 e R 28 R P A 2R 53 iR
102.00%711 98.07%. 2021 4E, A #]HRibL4s
FS H B B F P ARG/ SRR PX PR R
AHR N, FHA 28 A &5 i [F He S K 37.74%
i1 48.15%, 341 K = 2 R 2020 452 B 1 0,
FrizFa R, Mo Z8E, AR
PR EE R, PP s 41 2020 AR SATE
ATRE IR, &S ARERE T EE
g, PRIUEEEAEUCIT . 2021 4, ARk
K55 7= RE A FH 22 M =85 22 43 708 99.44%F1
100.70%, Z#7sebfiti B IE /N, B E L R
it
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BRIZTTTH, 15255 W T 3 2% 16
SR S T SRAS K FUH IS LR, 2020 4
A 2021 4, AFESATHERZES N 3.92% &
3.61%, FREEALTARAL. 2022 4 —ZJF, 1EJR
ks Bk . 2R B MV I 22 el >R 1) 75 SR 3G im A J&.
FSG i 1A S SO 4 45 22 R DR 3R RIS 1, ST R
a2 ZE YR, A ] ik 55 B R 2R
KM [ T 22 14.71%. 7 B M DX 3 5 T 3 A0
w1, A E ERPRGZ TR m R, B A
Sb i 98 A R T AR R 7 SRAT A R, A
P 55 BRI KB R SR

AT T 2020 4F 9 H B SCHE T %S0k
PMB 15l H — 1, T H ;A 3= B HE S 95 &
LI REE” VUEESYy, ALHE 1400 5 W/ R
200 JWE/AERT ZHZR, TR 250 FMAE PTA.
100 JMi/4F PET 165 J3 Mi/4F 2,03 K& N e hn 1.,
LR BCESGIE . o FH T RERAE RN Bh i, #5695
136 10,3708, TREMUHE W 3 4, bl H &3k
RSCEBUR AL S ik . MRPEITHE Bk, HEr
IEAEA 7T R R WO T45 TAE. B REEi%m
H AT b ZAH SR LR B, R A 55 R
VAN

AFVEAITE AL T 546, T H ALK,
T H R AR, SO BUR I, Rk
A PRI S 7 T 5 1 P ) 22 R AT R A
SEERM N E PR, B0 R E A
KB, ARSI BT IR AR o

4. R H L5

NE R G L BARELE F L HFERFE,
R HBNFARF LT K, LA RIK,

ARG I E FRNT AR T E
A ERAFE. AFHKIEN T HI-PTA-
e 2 M B T RS 2 T R RASEAE 2, e S5 A P X
MEG %55 K} 57 2 FUR i . PX. MEG. PTA %%

7 i A 5 o

=

S SR 110 R TCRMB Y 4. BRI A

AN TN T XTI A B AR 1 L, R
5 5 MV 55 P41 08 B AR A 2 i 7= i A A B T 5
SRR BBl PRI Sk A ) B 5 &K 2019
—2021 4, AR GEFFEEK, 2021 FH
501.12 1275, [AIELIEK: 27.55%, FERAF T
EDWSSAH R JEARL B i i Bk, BA K]
BAAFReRREY TR, N T RRE MR, BT
T OAS B SRR, §7 KSR 5 BT 8. 2022
F1-3H, AFHSEN 130.99 127G,

AFIFFRERNR B A= SR 5 R BT A
AR ERE L ARE L R R SR B i 1 7 SR AN
R, A& IR LR, FEAr s PEAMERE v, 1l
R GRBURR T IAE R, TR SR,
HEETIHEM . R GRIG T AR E FE
HREHZSNY. THRTSNEL. 125
FEARE SRR, FHFAUBRNEZEHM, W
LR Gk 45 BRI R, 2021 71 2022 4= 1—3
HA3 58 0.74%41-2.11%, 2022 4F—Z=/F F4
RN EBERZRGIPIEEM, R R PRk
bk, HEBAH OGS AN RS RE S A, AR
SR G55 DL BES- 20 s 8 [ o Bl A 56
FE, 2R PTA S5 s BBkATE, 3k
A5 EBFIHE TS

5. BRAMAEE AR P &b A

AN E) R E B, BRI,

MABEN S R, 2020—2021 4F, /A
I .44 HE IS 7 SR 4 0 B 43l ol 29.87% A
24.17%, LR N, FERAE
REANSE GV 55 AWy sk S B R Y n . 2022
2R A F) R A4 AR R R D < A o L R T
2w JEURL R £ Hh FE A T HARIK T

A 11 iEFNE) R A LA T R AL
($45: 12T %)

A BRI B FR RIGER wE Bkt
RBABAR AR A

2020 - 99.37 1150 | PTA

A , _ PTA/

Pl E Yz Al 50.25 582 | \ieG
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Shell International
Eastern Trading
Company Owned By ;
Shell Eastern Trading 4021 4.65 S
(Pte) Ltd JEITE R ER A PTA/M
WA 21.39 5.94 EG
LR G HIRA PTA/ PETROLIMEX
: 4.4 Vit 7
) 38.00 0 MEG SINGAPORE PTE 12.98 3.61 * l:h}i
228 YIRS LTD o
,Eréffﬂﬂfiﬂ\j%%}ﬁ 30.23 350 %Eé ST
fRAF] 77 i 2022 Yo =
P INTERNATIONAL 9.12 2.54 o
At 258.06 | 2987 | - | TRADING PTE LTD o
1—3 PETROCHINA
H INTERNATIONAL Yo
(SINGAPORE) PTE. 694 | 193] T,
LTD
Brunei Shell Marketing ki =
Company 6.13 1.70 -
it 56.57 | 15.72

FRERRGARE | o | 190 | TTA
24N LY P AL
ng\ %%1 i 16.94 4.99 i u”:
2022 | W E e O Py =1g]
E W IR B A A 12491 388
1—3 [ PETCO TRADING i
H LABUAN COMPANY 11.08 326 | N0
LTD FEHFJ
VIGE v 9.91 2.92 ,';TEA&’

&3t 97.67 2875 | -

ST AN Py

MR EE R, 2020—2021 4E 1 2022 4F

1—3 H, A#RW LA &S SN
15.55%. 15.06%7%1 15.72%, 4K,
A 12 EENATELBEPAERA

(#45: 120, %)

FE45 EP&K HEHR HE P2
VIE G 5179 | 559 PTI'EX M
JZ 1 RER R PTA/M
WA 3171 3.42 G
VITOL ASIA PTE poiia
2020 o 23.81 257 o
i EBGBRAGARE | g2 50 | PTAM
G| EG
B ksl & g
A 17.98 194 | CPL
it 143.98 | 1555 -

W MM TAKANG AR, MALEARKZS
TR A3 RS

6. % HERF Ltk

INE) BARZERE R, 2021 SFI4FA P
#&Ht.

MEERRFRKE, 2019—2021 4F, A4
BETRUE FE IR B 38 14.03 IR, 12.00 Al
17.08 IK, Weah b Tt A7 03 JJ 3 B o3 i o 12.94
IR 8.88 KN 11.54 I, BN TR Ao~
UBL 1M 0.95 Y. 0.85 YA 1.15 ¥k, JBhig
Ko 2021 4F, WA EIRTHES T AREE
ROEFRHF o

2021 4%, A FVEENEAT RAE B A A BR A
F] CLANTRTRR “Ha ERAR 1 O F R 42 1 it
AR CBLR TR B RS R] ) f7 1% i
21D SS A WRS R = Y €4 @ G L eb 17 G S E VALY S
A K.

%13 2021 44T M) £ B2 E AR

FRLER  MEER  wrE

I BFR BHERL  BRHEARS KEER
Ei il A7

W L JE ik 2
R R 5 91.83 223.22
[¢/¢)

E: AR TFER, 3B EA Wind o2
KRR AT KA IR

7. EEBIERE

BE 20253 K, N TELEZFAH
AEFAERK, 22/ F PET F85 A, 48
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T 4R HAT T RIRE

XREALFTAI)EREARTALIZREC
BETHEEE, BPARTEHTK, 122F)
MEHIE PMBRE 5. S HIHREFN
RNERFKR, BRAENNFLENK.

MIERIH A, #ZE 2022 4 3 AKX,
AT FELEGEIH NEiiiE —HE = 110 /i
W ET R R AT 4T H (LR FIAR “TEit
HiE ZIATH 7.

k14 BE 2022 % 3 ARAG T2 AFERAMA (£12: LT)

g | WitET
FR iyl K

T 3B IRIK — 47 110 Jnd

AR Ry | ST | 208 | 2695

REBEIR  yw w03 AR

11.55

ARREFE TR

2022 48 4—12 2023 4E K BA
H J&

Bt Rit#ts

38.50 7.37 7.00 24.13

i 2022 H—FERAZEIRAE PETREHAHRE HRAINAE, LE PMB I E Z 4 C#ATAT B kM6 T F T4E,

FAR IR A8 RAR

T IERIA W0 B AL T s R AR 2l
FFRIX, NfgiTikis PET Wi H M & T, %
TH R X R R B ) 500 HY, B
BEZE0A]. U220, PTA PELLRICES) Jyuk .
TR SR (R ST L R 46.34 T3~V J7
Ko TH B 3 BRI~ RE, g 110
JI S AT 4R AR T

T 1 00 — I H R 5 AN 38.50 127,
Ed1GES T ivd s ot /NS R /AT R /PR =BV P SR e SR
A FIFEIE 88.42%, fEIL IR EHES CHIR
Eik) K 11.58%., S EEH 30% 4 A K4
H BT, 4% 11.55 14.70; Pl 4R 70%% 26.95 {476,
FEBAF BT AR ER A RAT AT A
Al EE, WHREERSHEFENTA
TH g% . ARE 2022 4F 3 HE, fEilifis
THTE ORI A 22.48 1276, Rt AT
7.37 {¢76, ¥PAARIBAEEAT, G 4e
£ 2022 - FltFI 45 H 7.00 /27T,

N E LT H BRI S 4% B ik 1001295
JCIISCRPMBIL H A4, B e
TR O P ok i - SR M e — R H - (BT
FRTPHCHRTE ", S5 N105.47127T, 4
P TSIt B 3160 J5 AR PR, PR K s i e
T et e, TREIER SIS . P AR H —
FERER A BT, BT R
AR TAE

8. REAK

OnE) KB B IR B £, BARE R
R ARHA.

KR, AT REREAE “IURE . 58 H AR T
FEWSTEF )17 WS K RTTE, Ht—P
SREESEAAE S, RN S BRI S RGMET
i BN, U — A R, 365858 ARk

2, e CERBHHRAL” X WA EE,

WAL “Aifer” ZRUOLAET AR, AT
LZAETES T, HARER RO E B — R
PR Z —.

N BAR R SRS A S A R A
JERRN, A fdia & BUAT ™ e, ARARHEE Al T H
BB KRB, BRIRAEHEF R L BrdsRL
JAREEA s TRACK AL Y s, P 4R T — 14
W T B REST IS ANA IR R, K
JEIRBENA TR

I\ WSS

1. W5

AT RE T 2019—20214E M 53R 15, SLAE
HHIRE 2T 45 BT CRER S8 A 0K0O X BRI 45
WA AT T HE, A T AR TG IR B R L
B4 . AR 202241 —3 F I 55 H 8
AREH T

20204F A\l A FEVE BN BLFE 6L R T A A,
BN, W01, 20UEAF A
Ta N ELHE60R T- A F], B AN, W
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WA R IR AR

DA%, 20224F1—3H, ARG IRETEHE T
o FIERA TG FEIE BEASA I 28w AR S 4L
/Ny R S5 B S AN K, A B 45 Hdfs v b
LI

BB 2021F K, ARG IFTE 7 L 411275.84
1255, Fifa &R 35357.89127C (& /b BUR AR
2258714700 20214F, 2w SLIENL S
1383.831¢.7t, FliH & %5138.7644.7C

B E 20223 H L, AR GG BB
1291.4812.7C, FT EH N 23367.1312 70 (/b HUl
AR 25233.371270); 20224E1—3H, A FESEHL
B N359.8314 70, i A #110.3714. 7T -

2. KFER=E

A RNE T AR R R, MR
AR~ HE, TR~ EEKRF, £~
RBMEG, BARF M E A TR DR fEAR
K.

2019—2021 R, A m] B = MR AR K,
EWEAIK 10.36%. #E 2021 FIK, AF S
FETE 2 S A11275.84 1270, 3 FAF RS K 12.33%,
FERFENF RIS, AR B
*,

%15 2019 - 2021 4K % 2022 4 3 Fl A8 K- 2B HAR

2019 £k 2020 £

ISRV

FHoAt 2k

2021 £k 2022 £ 3 A3k
gt (%)

B[S %) g 679.86 64.90 730.46 64.32 765.45 60.00 768.09

395.50 58.17 423.08 57.92 467.82 61.12 461.78

1047.53 1135.75

1275.84 1291.48

TR A MHIRE. BROTIEERE
(1) Fzhrs

2019—2021 4K, Jnsh B P M RS K
EWEAIK 17.82%. B ZE 2021 FJE, Msh#
77 510.39 1470, ¥ ARG K 25.93%, FER
Tem g NSRS AT S

2019—2021 K, AR B s e RFaLg K,
ERE AWK 34.10%. #E 2021 K, A
M54 155.78 1476, # FAF I 37.59%,
BRI A E R A Bk, R
AR, &EEEREMB. RTEETH
49.65 ¢t PR 4, Z PRIy 31.87%, F %
AT BEARIE 4 A5 FHIERIE S 2.

2019—2021 4K, 2w BIUK R B K,
SRR G IEK 10.36%. I 2021 K, AN
WK R K T A 78.27 1278, B BRI K

50.53%, FE R kg bk g T E IR A
R H $507 5 8 B B R AT E. RSO K
TS LA LAERLA A, BRI 100%, Ritit
P 0.09 1270, BT,

2019—2021 K, 8\ AT R B K,
FERIE K 48.37%. A 2021 4EJK, AT
A5 K30 36.76 12,76, 5 FAE R KR K 152.51%,
FERF RS Tk S 18 R T R 5 I H
P e R MR K BT

2019—2021 4K, A = HAMYGR AT
FREEIG, IR AIK 12.32%. #i % 2021 4
&, Ar ARG (Bt 67.99 12478, B
IR 6.31%. A" HAL NGRS
T AR B TR RIS SRS, Jhit42
K #ERE 1.7 A2 7T, THRILEIMIC. #i% 2021 4
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R 1E R AR AR

B, A E %K R B 5 1) Fo At S UK 64.55 127,
Hrb 1IN 72.91%.1~2 4E 1 15 14.12%.
2~3 FM) 5 4.43%. 3 FLL L)L 8.54%.
.16 2021 &/ E) ot FOK KRR (#45: 1C
)
AT WRAM  ME | SR

PR IERS LA AT . .
AR 2732 | 1V | BREAE

KR CE AT IR
/\j

3EULE | ARy

M&¢@&hﬁmﬂ TAEUR | ey

ERRE A LA A

- 1R

Un
%

Hpth CGHPGRFL, %
&5

TR A8 4

2019—2021 R, ARMFIRFFEIEK, F
BIE 1K 15.39%. 2 2021 EE, AFFR
125.66 127G, # FAFREK 25.50%, FER A

) SR 7 RE ARG 0 DA R 5T A b R R G Ky
AL P2 A K T3 A7 R R AE R
YR JRAPRE TR 5= SR AT 0 S AL A, T
PR EME R 1.40 1270, THREBIK. HER|H
W LSRR S B K, A R AR IRAEAE
— T BN AU

(2) AEmah =

BUE 20214, 2 A E iR 3 95 7 765.4544. 78,
B ARG A4.79%.

BUE 2021 )R, AR AL BT 158.21
.56, B EEREK 16.67%, £ KRR
R4 DR T ] A 15 1 0 45 B AR R UL AR A A T B
O\ K I B B B T R AR AT Bt A PR A

CLURTIAR “WimidRir ™ ShE A EE LSS
AHRHE T, W RIVERE.
& 17 2021 FjE8) 22K IEARZ T
(¥#4z: fen)
WK MR

WYL B o 1 3 O P Bk A PR 5% s

KIERBEBB AR AH

Wi AT B A IR A 7

TRt 3 MR

B 202147 K, o~ W) [B]5E % 7= (A 11)467.82
278, # R K10.57%, FBRERTHE
BRI BT B A 20204 i, A A [ 2 B Bkt
PETIH156.3212. 70, RITHERAEHER, [H e %=
BT 74.94%,  FEHT R E R . ) [ E B
BEALHE B e K 107254270 . MIET7.6212
JCRIALES 5 %-314.4912 705 .

B 20210 K, A RFERE TR (&11) 40.22
1276, B R T F448.62%, FERATEEE
WA T R T TR R PR S A
7 [ i 8

BUE 2021 )R, AR FTAREUE A BUZ IR
RBE =G it 422454070, A 32 PR B PR R BT
FeH B 33.11%, SZRR Bt s . e
Mot 4 49.65 1470, FENIRIES .
%482@1#&Aﬂxmﬁﬁ FL (FA5: 4 )

SZIRIEH
TRIF 4%

EERIAE. H

Tt kiR 2> a) R4k

B 2022 F 3 HIK, ARIEHGEZLSH
1291.48 1276, B AR K 1.23%. H, i
775 40.53%, ERBhYE S 4 59.47%, %7
ZERR FAERABA K. A 2022 4F 3 AK,
NFIRM 4 12421 {276, B EER TR
20.27%, TERFEEMIE Lk, BizBEFH K
BN FTE . A 2022 4F 3 AR, AR A7 1% 169.28
1255, B EERREK 34.71%, T3 A ik
7 BN LB S A K TS

www.lhratings.com

26

N S31

\

‘u
o



ESEETBREGERAD

China Lianhe Credit Rating Co.,Ltd.

R 1E R AR AR

3. RIRARFTAHEME

B A5

NE R ARBREHEK, TAEEARET
FRFAREARIK, BB AR SRS BAF
BB, A TR AR BARTME.

2019—20214F K, A F T A EH R AR FF L1
K, FHEAHK6.65%. #E20214E)K, A
JIP A # R 75357.8914 76, i EAF IR IE1:9.39%,
F B R ARSI S BB AR B A I K
Hor, I9)E T BEA R G &R & H36.89%,
KR A KRS B N63.11%, EERNFE L
LESERPN LT AFMER AN . #%2021
R, A RIS EANE ARG K 21.45%,
FEAFEHEGE . EHETRAR A
e, SRR AR BEARATR . HABZR SIS i Al
KB AE 73 ) 5 0.39%. 24.53%. -3.50% 1l
75.85%, ASECRNE . AR EUR AR
s AR ECRE & e, B AR E RS

BAE20224F3 i, AW A #FH AL #5367.13
1275, B AR K2.58%, B EAEEARLA K.

A

A8 FARARS RAEA E, BHBKR. B
AR F KRR, TE2RANEZENLRY K
FHREFRERWAAK. D)5 A EKE,
BTG A L, REFEMAEFRE.

2019—20214F K, A vl ffii ARG K,
ERE A HK11.92%. B E20214F K, 2 715
EH917.9512. 7T, B EAFRIE K 13.53%, FE R
TS S IE K T E . o, sl 7145 4 72.97%,
eI s 6145 127.03%. ] 7 fi LR Bh A
F, MEEWE EFERBEAK.

2019—20214F K, A rlmsh i fiiRFgg K,
YR AHK15.96%. #BAE2021FEK, A
3141 131669.8642.7C , % - 4F K 4:18.90%,
FR R IR AR AT R SE I 8. A R sh
A T

B 4 #ZE 2021 FR A5 RB) RATH R

Eitt

10.00%

H iR N5 %
8.75%
—FE AR HANIE
REAE

9.94%
CLEIEER
54.08%

ST
17.23%

R R A8 MRS

2019—2021 K, 2|l F A SRR K,
FEWEAIK 21.27%. B ZE 2021 FE, AFH
HIfE R 362.24 12T, B AFRIG K 26.55%, &
BRNF GBS K FER & RES N,
2N ) R S SR R AR AT AR ORI ORI A 54 0
137.60 12,1 182.68 127G .

2019—20214F K, ] RAT K 3 B
SEYE A K9.03%. # A 20204E )%, A A MAT
M#K67.921.70, AW FF#30.20%, FERL
SEPMBIH 457 J 43 AT K 3K A . A
2021, Aw| RifTIK#K115.41447C, B
JRIE69.93%, T RERMNE FEkETE. %
M is R4y, BE20214F 6, A F] NATIKER A 14E
PAPY Y o5 E89.25%

2019—20214FAK, A —F W B AR
GG, FIEEIEK35.18%. HE
20204F %, w4 N 2R AR 3 171 15169.26
278, BAERIEK90.05%, TH R —FENFIH
(1) A5 7 4 A I BT 25 K 22 20214F 1%, A )
— N BB AR B 71£5:66.60127C, B FAFIR
T F%3.85%.

2019—20214F A, 2 = HAh RN 7 f53 38 50
TR, EWE A T3.70%. #E20205EK, A

7 HABIR 50 571 165781.4212.7C, BAEAIHE K 28.88%;

BE20214F %, ) HAh#S) £147158.5914 TG
5 EAEJR N [428.04%, 32 5 R 56 WM A5 R
T B 88

2019—2021 K, Aw|AERs) ARG
K, EHEEHK 2.80%. #ZE 2021 FFE, A

www.lhratings.com

PRRS LY A/ 4

2\



ESEETBREGERAD

China Lianhe Credit Rating Co.,Ltd.

R 1E R AR AR

A R sh 145 248.09 1276, 8¢ A K 1.19%,
B FERBUA K. AFFER S 3 R
WK (5 64.49%) FIRAH SR (i 28.64%)
PR o
2019—2021 K, A K AR B K,

FEREAIK 10.13%. #E 2020 FE, A K
K 166.55 1470, BUFEHIHEK 26.24%, F %
RIH B R RYK SR TG m. #% 2021
IR, A K 160.01 127, B FERT

B 3.93%. A FIHK A K HEAT A SR ORAIE A
KA N 122.76 125 H1 74.69 27T

2019—2021 K, A& AT FR I T 4,
SEME AT 11.01%. 3% 2020 FJE, AN
{155 68.71 {070, BRI NI 23.43%, FE
FX 02— U BRI AR ) S G R BrE.
B 2021 K, AW AT 71.06 1476, B
AR K 3.42%.

B 5 2019 - 2021 R3] 154454

B 6 2019 - 2021 4F K 3] 45 S ALAF KT

($45: 127 %) ($45: %)
200,00 69.00 80.00
. 68.00 . — 7105
700.00 0.00 e it
P o A 68201
600.00 60.00
66.00
500 00 £5.00 50.00
40000 64.00 40.00 - dietd 406
300,00 63.00 30.00
200.00 S 20.00
61.00
100.00 60.00 10.00
0.00 59.00 0.00
20195 F 0205 F 20215 F 20195FF 20205 F 20215 F
. — FIRESEEIHE —— e ES AL ——HEREE
— EHRES  w— AR e—EES SR ESTE

FHRR: AAMSRAE, WOFEER

TR IR NEMERE, BRETIEEE

HEM% T, 2019—2021 4EK, A4
ME SR, FWEENK 11.23%. #E
2021 fEJK, Aw]4iBfiss 760.82 1470, B EAE
JRIGK 8.51%, T RAIAGS I IMATE. 515%
gEf T, IS S 67.80%, KIS &
32.20%, AR A5 N 3 o, 45 35 4% 515.87
278, B EERKK 12.26%, T2 REMMER
WG KIS 244.96 1270, BEAEEIE
K 1.39%, B FAEERAUA K NS FRIR R ,
2019—2021 4, A F] B 4 i 22 53 74 69.96%
71.19%F01 71.95%, RELRIK; A6 AL
L2350 66.15%. 68.18%F1 68.01%, %1
s KA 55 7 AL Z 5300 42.38%- 42.48%
F1 40.63%, Bzl FRF. A% AR E,

B2 2022 - 3 HIK, AwF]4iBiiss 798.90
256, B EAERMK 5.01%; # % 2022 43 A
J&, AR AR AR WAL R
W 2% BE AR L Z 50 9 71.57% . 68.51%F1

39.13%, AR TR 0.38 NMEH AL 2
7 0.51 ANF 43 s AR B 150 AN 40, HEARAR
AR
BAE2022E3H R, REfigr T —F AN ]
B, A FE AR5 I SR TE L DA 5 55 4
B HoNT3.07%, FEEONARATAE R, —F N R
AR BN 5, BARAEAE — € R ANME L 77
& 19 ME 2022 F 3 A k8] RRATGL R IR
($45: fL7)

3ER .
BLE it

14U

BEKEIRR 124  2~34F

R 54

HoAthiezh
Skt H

61.47 0.00 0.00 0.00 61.47
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3R R IR AR

HIE R
£t
K HfER 0.00 41.74 | 3130 | 8349 | 156.52
NAT iR 0.00 26.12 000 | 1636 | 42.48
BHRAT 0.00 0.00 | 12.37 0.00 | 1237
Y
5% 7145 0.00 3.73 0.00 0.00 3.73
a1t 583.79 7159 | 4367 | 99.85 | 798.90

i BRGAT—FARDE
TR A E B

4. BRI

2E) B EBANFEH K, o8 i
PET #&f#=E4. PET F& & XAK &
Y 5FHKRFRELZSYR, 2021 £ BN
¥k, RTPKATAEY R X, ZARBAF
RS, 2022 F—FFE NI BAFLTHE.

2019—20214F, ARIEMLEWAFFEIGK,
FEWEGHK26.16%. 20214, A 7 L E VA
L N1383.83127C, [FAILLIEK:49.47%, EERA
A EAHIPET P i #6 [B1 . PET ™ dh ™ fedr K

R ol % B KER KRG EM; BIRA

1303.10127C, A HE 1 4:50.83%. 2019 —20214F,
O 7 ED T 2R 53551 6.33% 6.55%F15.66%,
WA N BRIKTU

AR 2% FH 51, 2019—20214F, A ] 9% &
WRFELIE K, IR A1 16.34%. 20214, A
H] 9 B AIUNS2.2740. 76, [FILL1EK:4.850%, £ E
R B AT 8 MM R A A5 B 2R A
EH A WR A S 2 BN
4.49%. 23.17%. 13.26%#1159.09%, LAt %5 %%
RE. Hb, B N6.93107T, [ K
93.74%, £ % RN A LE R BR A AR A 1) 15 i
it S SR BB P i TRURIE R B I FH 45 5 THT N K HE N BT
s W45 2 1 830.8912. 7t , A EE T F44.84%. 2019
— 20214, ] HATE] 2 FH 2643 71 4.44% . 5.38%
F3.78%. A AR P I Re 1 — M

AL HE RS T, 2019—20214F, A F]#%
PO AR 43 7N 18.8212. 7T 24.78/4.7 11.9544.7C,
Wl B, FIR A TF20.32%; 20214, A
P25 R L R BA51.78%, % R\ ml R Hr
FARAT  KIE R B 08A PRA m] S K IR %
B )45 B A sk 2> T 3850, 5 B A i 5o B LR

SRR  HoAthlfe 2 73790 795.0842. 75, 3.9012 7T

3.51{z7t, FFETIE, FHE G NI£16.94%, T
FLARBUR AN BT, HoAtlleas s &= AL 2
MAAN K o 7] L= AR B RR  ED AN K S
XEALEFZAR N o

%20 kNG AEZTHIR B BANEE I

(#45: fL70)

Ei-123 2019 48 2020 4E 2021 4
Bl 18.82 24.78 11.95
HoAt iz 5.08 3.90 3.51

ERIZION 0.12 0.21 0.52
EIERSY T 4391 40.74 38.76

TR RB: NS SRS

sty PRI, 2019—2021 4F, AT
FIJE SE 5 )R 44.06 127G 40.74 127G 38.76
0.6, FFE:RE, FHEE TR 6.22%.

|7 N8 EFRAATEIL (F45: %)

10.00 984

6.44 638
A

6.28

Yy
3.66

201%F 20204 2020

EiHEE e — SEEEE

TR AT SRS

BRFEFR T, 2019—20214F, A ] MEA
W25 20 51 96.44% . 6.38%F15.91%, FF4: K %,
B PR 0 1 h12.26% . 10.58%74119.84%,
FREE TR, AR BRI RN T -

20224E1—3H , A F SEPUE L S A 359.83
{255, FIHEK11.85%, T8 R EL 5= i
i Bk HES NG I AT B AR S R AUN
13.3742.70, I K4.79%, A5 % N
8.271¢.70, R K18.46%, =% Rl MY
K, FBEES BT e R, 25 ScBiRliE
SVEI10.37147T, [FILL T FR40.46%, R 5
s R FES S %1 S BN RA 2, AF]
PET. PTAZEEEL SN AN ZE R R FTEL
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3R R IR AR

5. AR

NI BEEHNAERESFBIFEHE K,
2021 SFHANEHRRIEK; MEZEHRERA
ML, EERAZLIEARY, BN HAELE
AR, 2022 F—FF 2EEILAB AN
AR,

M ETE KT, 2019—20214F, AF|4H
TEAN G MAFRELI K, FHE A H124.13%;
LE WM SR B FLEK, FHWEAHK
20.67%. 2019—20214, A F & E G s &1 4
4399 R1.9242. 76 41.95/2. 76 R181.9342. 7T , FF&:4
K, FEHEEMK553.04%. 20204, AF4E
PEI G S 3 AR IR K, 32 B R 20194F I S5k
PMBII H #3775 2 K 520 JC 55 4R J5 R} 4
SCOKRPMBIH 4E 4 m i g isfT 5, A4
BSOS B E . 20214F, &EIESPLE
R B KR K:95.33%, T B RN T AN
X JEORMA S Tk f— 2% BE AR T WA BEAESE I, 24
SEDUREREATiE RSB R 4 1A FERHREAN
S TR A 5 A R R A5 FH IR 213 BRI
HEIRAT K, %8 B W45 FIE F s DU S R
AWK [RIEE, S [ P SR IR A w1 & S AT
HRAT A LI B R MEELAR AT SR IR H] 5 2 A
A B4 SR RS R R T8, 20214F, AR 4N
EtA102.32%, [A] L4 0.644 FH 4 i, RN SK
PR BT

MBEEIES K, 2019—20214F, A #H%E
TEANIMAEMANFRLL N, FHEA T 424.62%:;
WG M SR H L T, FHWEAT®
26.66% . 2019—20214, A F] ¥ EiG sh I 184
I35 N-128.6312.5C  -77.07/Z. 70 F1-66.9312.7G.» 14
TR S T B, SR E A T R27.86%, BT
RERELL ) o

2019—20214F, /A 7 & BiE S AT L & 15
B4y 9 N-126.7112. 70 -35.1242.50/115.0012.7C,
20214F, A H B TG S AT I A T B3 A AR
RN, B 10N

ME R IEFNHKE, 2019—20214F, A7 B
TEANIMEMAFFELI K, 55 4 H1410.50%:;
BEUIENI MBS K, FHEEHK

24.35%. 2019—20214, A 7] % GG shil &1 4
43 5°8109.1042. 75 « 61.56427CF115.5912. 70, F#4E
NI, FHE S T4£62.20%, 20214F, AR AR
TP G A F L R PR 74.67%, TEL R RN
H 45 58 0% 4 75 SR/, B 4[R]3 5 25 15 A O B
FOMAEOE N, — 2R R R R L

k21 AERAREL (45 12T, %)

WH 20194 20204 20214 io_zg ?
gfﬁ{ﬁfém 932.01 944.65 | 1357.13 429.15
&gf;ﬁ?g 7451 50.77 42.34 6.58
&fgfg“ 203.14 127.84 109.27 17.45
ﬁgggﬁ -128.63 -77.07 -66.93 -10.87
i}ﬁ@ 470.86 527.27 574.95 214.21
%ﬁ%ﬁfﬁfﬁ 361.75 465.71 559.36 219.39
%ﬁggﬁﬁ -126.71 -35.12 15.00 -33.50
&L 104.64 101.67 102.32 108.40

TR NA M AIRE . IS TR

MNZENEHRE, 20224E1—3 1, AFILE
TEEI AT N406.5212 70, [FIHEIK9.27%; A
A SEILA B TR B iR i 22631406, B AR
(P15 B.B8ILTLHE AL, B RN ok
w5 Bl JEORE B A BBk IR T R R, A
IR INEAT AT EL . 202241 —3F, A LI TE
TSI &R 1 10.8714 78, [FIEL T F467.12%,
FE R I I H 5> S B B s I
S i R IRD S TR A W) SE I TS B I 44
5181270, [RILKHE T F%219.82%, FE &R
SER ST KA FHAE SRV 3G A0, 2> ) AH s b
LAY

6. IRMRIEAT

BEFRNARAZXBRFEFERATREA
& XRAE R CEREKT, {23 EA 3R
RN R R B LG —K, 28 BRERESN
FAFRIEE , KPR BIREAN . F
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T AR A T RIRE

RE| A A kSRR RBES T, Ak
NIFH LB ARF R 2 ERE. FIAT,
L F KRN ) SR B T RFERMARIA R
SN R R A Rm,

K 22 NEEGRL A IEAT (B4R %, )

2022
_ 2019 2020 | 2021
| iy e P P EFJ 3

ikzil= S 73.81 71.94 76.19 76.39

b7 [k S 54.86 54.16 57.43 51.69

G | AR
REJIfERR | iS5

0.29 0.30 0.35 0.26

Wt g 0.39 7.45 12.23
LR

HAE20229F3H K, AFXAMELRE A
12.6442.5C, XTAMALRELEN3.44%

23 AL (F5 BA)

& &8

WL R R S H A TR A 40000
L2 R P AR T FR A =) 26000
MR IR AT 24600
W0 R 4 B R A PR A =) 19000
BUHBRLLR 5 A TR A 7] 14600
ORGSR R A =) 1800
B SR B AT PR =] 400
i 126400

EBITDA 81.00 96.57 99.79

KL | A%
ﬁﬁﬁ?ﬁ‘ff?x /EBITJDA 759 7.26 7.62
;JB%IEEQQ 3.78 2.90 3.00

FRI: 3 W iR, TR HE

MEE AL E J14RAn G, 2019—20214F K,
N E RS LR A K L [ 2w B LR i )
WK, AR E A ) LRI, #iE2021
IR, A A &8 &R U 3 h12.23%,
R EATIN A A BIE20219 K, AFH

Bl R 655 Lt _E 4RI 90,3017 42 1= ££0.3515 -

BE 202243 H K, s &5 s A5y
A RIT76.39%F151.69%, % _FAEJR 73l 4 1510.20%
FURB#5.75%, 72 & I 456 115145 L~ 0.26£%
BRE, AFEEEGR RS, EERM
W R SR, R TR

MK AL PR A, 2019—20214E, A H
EBITDAEFZ:8 K, EBITDAT B %0 5) T %,
4 H S IEBITDA B K . 84K, A K 1
5 e Jiiehn— M A FIEA WAL LTI
B T AT, A FMER A BT A
A B % E R TURIE, ReE e — ERE A B aE A
AT RE T -

A 2021 K, A A & I DR ILIR S FRAT
$2 45 £ 41869.0014. 7T, 1A FH 4 82 295.6514 7t
)22l 7t BB il [FIR, A F] R8P A FME
AR IRIINIE SR A 5 B T A =], A B Rl
BEIRIE.

FAPRIR: 28] Repk

A TR T 22 BT R LU X R Y A
i, ELFE SR I WL 2R e 9 2R 4 [ PR ]
CBAUTfRIFR “ AR ma P ERER I )« XA A 4R
FRAT (BLURfERR “ B LR Wit ima 4
B4 R A =] (LU FIAR “Hrirsmee ™, Fika
A HH LRG0 0 AME R AR I 80%. Hi, 7R
B BRI A A N A R R UFE s 2 44
WL AR e PSR R A PR A =] O ZE AR
002135.5Z) [ ZR, BT H T 7R Ll H X
Sk Al s W3 g 2 =) R 2R P g i I H
IEETT « Lid k2 J8 T A R 8fq X
oSk A, B RURECR, EE AT IEHEIR
o AR 2N ERIRRCE ik, RS NT
FATNAT BT sh i LR, A FAEAE— 8 Ao
AR o

7. aE RE (BaE) ) MEAT

NG T EAARE SR, LHAERSD
FEAHE; fHRENE, AR, AF2
RS BG. A8 RIS KA LFFAE
B BAR R R, A F2EH LG, Eid
I BFHIFBL T AN RITRLEIK. F&
B AHA LTS BRAITEAIR G, HAEK
ol B Aot R Aw Rt FLARE X3 B A&,
BN B 42 B AR K AR BAR B RIF ) B ek A 3R
*%.
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3R R IR AR

Oy EBEA B R BATAE B A B IR e, P
Bh7 A F T R oy KAk %% . 2019—2021 4E°R,
BEAW] B2 DA AIE K, TR K 4.41%.
B 2021 FFR, BEA R 249.65 147G,
B AFIRAEARRE . o, JshEE” 100.72 14
g6 (5 EE 40.34%), RSN HE ™ 148.93 12T (5
Et 59.66%). #ZE 2021 FJE, REA IR TS
rh H AR S USR5 53.87%, BN R EH K
BIRRUE % (1 77.15%) HIAL.

2019—2021 K, BEARFTAE R ERREEE
WK, FHE AWK 2.46%. #E 2021 FIK,
BN TG Z RN 72.05 1270, B EAERIK
4.76%. # 2 2021 )i, BEAF] 455 143.93
1256, B AR R% 11.54%, T2 R M6
NEERTEL. Hod, B 68.78%. KA
%14 31.22%. #E 2021 FFE, BEA A E IS
N 98.99 1270, HE 2021 fEJE, BEA R HE 7
it 71.14%, HAFEBKMGHE LT, #
%2022 /6 H 13 H, AR AHBFS 77 107.00
.75, s MinE,

2019—2021 4%, BFARIE AW NRFELNY
K, FEHEAMK 34.93%, 2021 A A E
SN 80.75 12475 . 2019—2021 4F, REA A
TR B N R, 2021 48 3.00 {270 UK
w B R, FHEA TR 12.40%, 2021 44
8.83 147t

2019—2021 4, AEIESN AR SR E
R K, R A K 274.63%; G
BN I A B R B G, R AR
25.40%; % BTG B0 AR I I A I B T AN R R 1
K, FHE K 134.98%, 2021 4, REAFLE
ESBhILEIR AN 14.77 1270, WEIESM4
T 6.38 1276, %5 T & B3I 4 A1 491-23.08 14
Tho

BE 2022 3 A, BEA R %7 2501 237.66
12,75, B # K35 9 70.97 12,78, 7147 145 166.69
fe.70; BFAFIEE =R 70.14%; AR5
136.81 1470, & 55 A L2 65.84%. 2022
£ 1-3 A, BAEELSKRAN 21.08 1276, F
TS %1-1.06 1470, RFE WA 0.87 14Tt

8. W HdaARRE]kaf ik

AT R, A5 FEAELTFRS
KE, FF AT,

B 20214 K, 2 ) B P AU UHT R £
BRI B A S5 R 3, (B B8 77 R e R Ay
20214F, AwF|FHNEMAER, (HEBITDAR] S
G
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