5 0B 2 2 3%

Br4- (2022] 8446 5

& 9048 il A A IR B 33 D R R LA R E] E
A AR R A 75 RORUHAT R EZ A AP £, 90 2 4 57 VL 18
5 B IR 8 EARKIME A B8 AAY, 455422 1E:3% CP003”
EHFERA AL FREZ AR,

(gl N

it JERHHPAR RE 1A H2SPICCAEITE
F, Pl

Editoria
)i \En

Big (Tel) :

-

R


http://www.lhratings.com/

BSEETFHRIHERAS

China Lianhe Credit Rating Co.,Ltd.

SRIR AR

ML ERERBRAT
2022F IR IFIFRIR TG

RE | AA*

el

22 181%& CP003 A-1

(4 A-1

BRERVFER AT ZR R0 -

RIT  fth

BB L KRB AL
) 7T)

FBR 215

SATH

22 1&g CP0O03 2023/03/16

PPeRAdiE]: 2022 8 A 31 H

RRVERERBITRFTIE. RE:

LA R A
B Ny ke TR V4.0.202208
ATk E kAT AR BAER (oK) V4.0.202208

A ERIRAT B AR SARA ) G R BRA TR E MR

FRVRIRBIT T R REER «
FHAE AR RRHE FHER FHER

SR B
gpsisy | M
LA
A SRR
A% e
G
o R
W | mAES
F3 PR
VAL
A

N

A s
7

0

4 55
IR

WIN | IR PINP]|®

RN

i TR HKESHNSH A B. C. D. E. FE6/MFR, 24
BT M 5k 645, 1 RS, 6 R E; W5EABRBRESXSA
F1-F7 £ 7A%%, 28R TPMR0H 74, LR, 7THRE;
W 44547 A 18 Z AR ME; i8S S ATAR A 1T B 48 PR R

TR =

PREFHIN, WILIHIREEHG R AR (LLURRERR “AF7 )
VERN— KL N FE A AL T 5T R A P2 B IS
A, 7 e B AU X AL AT R 7 T B A . B A R UK
PMBA ik T30 H — AR 8=, [E3T@ 7 -t 4 47
W, ARIZEETEFIIEATINREFIS . 20214F, AR F 2
WA EERE, PETM S FIERAY SN A E 3 TR K,
SEIRIAE SR FIR, BCE R GV R ARAR (LR
fRIFR “BRATE " ) Moy B A F B 55 487 45 5 HL 6 3
5255 Gt BEAR] B SR 71K B A e P55 LA S i
M R B 55 DR 200 2 FE /KA SR AR 520

2023 F N A EI T AR SR, AFKE RIS
Uit~ EBITDARII &I 077 X A7 S5 5 R 4 AR G WA AR PR it /)
g, EHIEE LT ARG, AT AL R A S
WA ORI BE 155 . b7l A J 48 I S5 ARG AT, B A B A7
iR BT — 2 AR .

Feoke, Tk gk 2 R I -PX-PTA-JEBS 1 4k Fl1“ CPL-
PA6” XU EERE, E—B b R . 5 AR
HEISC3E PMB T H IS0 H IR, A =4 SR DL 7 4
A BAL AL T 3 0y, BRI e R4S USRIt

CEA VRN, BRA TSI E 4E R A 7 I ARG S9N
AA*, YERF “22 fHiR CP003” MG SN A-L, TP REN
FasE

L]

1. BREN, AFGERFNETLARENE. A7 3%
P R 2R R A SR R P o A e S B Y [EAT L AT A
FEFME RS 2 & BORSE T T AL TAT AT K

2. AFEB XM A ] F B T WL T
B, SEIEHEARTE T SCRPMBII H £ 4 B A 5
TR BUKCEBCR A B X AR, AT E IR UT

3. ERESA, ARIWAXIERK, £EIRWELSIE R, 2021
T, AFIPETF= SN SEI A L3 K. 84.31%, EZ R R
Wik b3k T B0 AN RS BT DL R 2 B P RE RS 3
FIT5s 28wl IR 25 A R A s i v B A T e N 23 31 ) B
14K:66.55%16.23% ., 4=H4E I 4 1HA81.9312

JGo
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XEPMBITH — ARG, AR ER —PRE, &8
MEBFFERR . CEPMBIILH — AR =528 T A F 7
M ) BRI R, T “ TR -PX-PTA- R R 4F
Y7 et 20220F —FEX M TR ETR, &
) g b 5% 7 R 2R KM [E]

xiE

BRERHIN, ARBARMRSAHETEEBERFRS .
A 2021 FJE, AFESHGE. SR AL
FIHE AL 55 AR L5051 R 71.95%.68.01% 1 40.63%,
HA I %% 5 67.80%, FH IG5 AR S HL .

BAR HSEMREIKR AFAREZOE AT
T\ P BRI R RISGR I, 3 S 28 S5
A, BN AT R S T A R TR S SR, SR
2022 - 8 [ 14 H, AwAREAFELi7F 107.02 1478,
FER KRR B AR RAUR IR LI &, AR BTl A
FHE R Tt & Rl A G R I — M, BEA A 445 RE
JIAR R P 8 2 e 11 T b 8 A 5%

B ER RS EEDITE. B2 2021 FFE, AF P ER
amr, DEE ARG SN 63.11%, FERAFAREZSL
BRI LT FAFER AN B RAF . EHET
REAFI A #FA G, SRIEEA . BEARAR HABZEA IR
A AT FC A 23 ) 5 0.39% . 24.53%. -3.50%711 75.85%,
N F) SEWCEE A o PUARA, A E I AR B AR AR 3 B A o b
=, A ERGERR e TEST .

BRI, FmmgRiEgks), 2021 AR HL %
FFRAE TR, BEIMIT XK F/RFLEE. 2021 4, [H
B S 3 A REATY R I B0, 76 2R e B b T 3 32 8 1 IR B
SOMA BT 7 SRS B TIUAIE DL R, A ] ik 55
FIZALN 3.61%.
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FEWVSHIE:
i H 2019 £ 2020 £ 2021 4F | 20224E3 H

MEFRE™ (Lo 109.63 136.32 180.84 148.97

KA (i270) 231,38 236.05
BN EN (2D 869.49 925.85 1383.83 359.83

EBITDA (fZ71) 81.00 96.57 99.79 -

EFNEE (%) 6.33 6.55 5.66 5.49

B (%) 69.96 71.19 71.95 7157

|

0.29

AT EEH (BAF)
m H 2019 ¢ 2020 ¢ 2021 ¢ ‘ 20243 A

|

SRS VAN (%) 65.84
|

LENERN L (%) 0.98 268 11.13 -
VB 1NE) 2022 4 1-3 A M43 ARLF T 245 R AR 008 S St A Bl 4
FrRITATIRF A ST SN G RIS 3 A THRIBERER
FobbRR: BRATASARIE N G) W SR e

MBIEE (%)

MRS (5 0.30 0.35

AR SSIEBITDA (f5) 7.26 7.62

A% (2o 136.81

FlE A (278 3.00 -1.06

WERIASE

B EE PR R HH W =y
L% %% RBHE BN /NG TR MR iy

AT A AF F VP 7
% V3.1.202205
x| ae | 2002088 | B0 E  er e |
PR $T 5340
V3.1.202205

Er BB P FIFAOR B 6 IR AARE B R A T B
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o

— RIREBBRABRS TR, REPBIE, B HEVETH R 7 X446, #8 HE. 2
A A AIRAEALAT N BRI SR R AT

N ARBRBLETEATIFRA T EMIFREFFHEOBELAZANBIENLRRE, RTHE
FTHAH) RAAR w00 T AL BAD K 5 HT A TRAFA5 R T A48 X A3 & Ao AT AT I BT AT A ARG AT 05
MG, mAEAIR S R F R R REAEE L. AT A Ao E g RIEAT A 6937 IR E 43
TASE B AENFRD.

2o AR PTG WA AR £ oA TR A SM SN, AR SRS R,
& RABFAALAT &8k F ou 69 I 5 = AR,

W9 AR AR AR AL AT I AN ARG F A FI B, B A T3 R AT I A AR A5 R AR
B Bk R F AT K A 3o

. ARERBESTEBLHTREERAIRNE (AT ZA87 ) 2B, 1A
A LR ZA G RE ZHAK BRI, RO BAT T LW RRAE LG, 12xt5] A 49
A EM. AT EETMEEMRIE, REFTREGERE b b Beg TR, =2HKE
FoAz oot & bty h L6 & b & L ARPAEAT 4

N RBEARRIFRFRIKES TS 5Z N AMBIFRAEIX R, BETE. FAAR 5z 4
KRG LAATH iR BAT AR . B NEH XX R,

By RRBRIZIF AL R A ARS8 B B A& E AP AT A5 2 B UUAT B A 2 ARIESRIZIF R A L5,
AEABIANIFBRERA TRRALETN, KETLEREAIFRLERT VUL, 4. &L 5H4E 9
Flo

AN AEATHA IAAAL A AL A TE A Wik BRI EARE R FH.
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A LIEIRE R BRAF
2022 FIREFIFRIRE

—\ IRESTRIER

MRYEAT RIEER, % BB BHE VA e
BAHRAR (BUNER “BRERE” ) KT
TLAERERIA IR A 7] (LR AR« AR 7 8“8
WM D KRR IR EA PP HEEAT A
REREAPEE o

. AP ERIER

H %A T T 1994 £ 10 A 18 H, Hif
58 1974 FA IR L B AT A AR
g ZERE, AR CHA—FKEWMNFLT
A R PR IR B RS Al . AR
2022 ¥ 3 HK, ~wlEFEM B4 5180.00 fit,
O ) I AR LA B AR S AR N FA BT 5 Tk Sk
WA FEAR AR (LUREIAR RSN D .
Horbr,  BSEEAAORT BB 28 4R I LU A5 [F] S 26.19%,
05 WK AR EL Ay 7.83%, HoAth 8 7 [ 4R AL
Floe. AW 77 AR, frlkps. i
AU RO = R A TR 12.75%, J57K
SO HFIE 27.04% o J5 7K SV 2R 9 BRAE 4R F 4
TR, 3 FEA Ji 7k sElk 95.00%F1 5.00% 1 ik
B, B AR 2ot R BB AR AR (R AHAH . B AR
5—8Ursh NERZEt ., Tk sk, BRAV IS BR
FIZR GV FTRE 2 7 B AL 51 84.78% . 23 ]
SEBRAE N B AR

BZ 2022 45 3 AJK, AFAEEHA AT
TN E L ISR NSRRI SE H
A T 5 ANREERR s ARG IR
42 7 60 5K

B E 2021 S, AT EIF R T A 1275.84
1275, P EREE 357.89 1270 (E/bH 440
%5 225.87 12.70) 5 2021 4F, /A HE]SZIUEN Sk
A 1383.83 127z, FiHE LA 38.76 147

BE 2022 7 3 HIK, ARG IHB7 L
1291.48 1275, P #AL24 367.13 1470 (/D%
A & 233.37 140D 5 2022 4£ 1—3 H, A

A SNV SN 359.83 12.7T, RN M4 10.37
27t

oy ElE Mk WA AU T AR L X R
LY TR KIS 353 S M E PRI A O A R
620; EEMRFRN: BREM.

= FEGHFHARSEREERER

AR A B S AT IR B R A 22 5t 05
N “22 fHI®R CP003” , fRiFriifER 4 O iEME
FH&EH -
A1 NG BEEAEA (B )
BRI RIFEW  AH BT

22 {Hif% CP003 5.00 5.00 2023/03/16

AR Wind
M. RBREF BRI

1. EBEF IR AZ FE4THE

2022 fELLR, [EBRIAEETE AT IR,
P ENE 2 KUK, SRR B RN K . —Z8 B ]
BR85S 25 M FOAS B P I ) T P 1 22
UK, FESE TR RTINR, “Rigk.
FRTTHT RO 22 WLBUR [ A 0, IBUR R J1iE 458
Ao ZZRFELICK, 28— G SR R p
., GUF FATE SR, e de, B 4% P
BWRXT, HE T RREH W BRI, Mk
GBIENEE AR IR, TR G B
i, SV ERE. RBEZEIEBRER, 4k
SR BRI B, A& IR 45 KA,
IR A GRS AT E G B X (8] o

ZEEZEF TMTEAM—BIMK. &0
ZH, 2022 4F FRRAREE AP SME 56.26 J1L
TG, AW, FEEK 2.50%. Hi, —
ZE 5 GDP [A] HL 4% 1% (0.409%) 8 —Z5 i (4.80%)
Kig 7% L R4 2.60%, 4k 2020 4
DS J=p/ €7 N2t i
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=Rk, B, B REEBRE
BK. 2022 4 B4R, H— I hnfE A t kg
£ 5.00%, A AEF=TEHRELF: B ==k
04 [ B 23 36K 3.200%. 1.80%, #¢ L 4E [

A2 20215 —FEFF 2022 F_F b EIEZFHE

2021 4
=FH

B AETHHE (43908 6.07%- 4.83%) [F7%
MR, ZEEEEMAE. 6 A, TALARS
AP AR A BTk, SIS &

2021 £ 2022 £

=F5 —=F

GDP B# (Jifem) 28.15 28.99 32.42 27.02 29.25
GDP 13 (%) 7.90 (5.47) 4.90 (4.85) 4.00 (5.19) 4.80 0.40
FBELLL B TV eI (96 15.90 (6.95) 11.80 (6.37) 9.60 (6.15) 6.50 3.40
B B BB R E (%) 12.60 (4.40) 7.30 (3.80) 4.90 (3.90) 9.30 6.10

Gt g (%) 15.00 (8.20) 8.80 (7.20) 4.40 (5.69) 0.70 -5.40

FEEETE (%) 7.80 (2.40) 1.50 (0.40) 0.40 (0.65) 8.50 7.10

HE AT (%) 19.20 (2.00) 14.80 (3.30) 13.50 (4.80) 15.60 10.40
HEHRRBELSTHE (%) 23.00 (4.39) 16.40 (3.93) 12.50 (3.98) 3.27 -0.70
HARE (%) 38,51 32.88 29.87 15.80 14.20
HEOME (%) 36.79 3252 30.04 9.60 5.70
CPI B (%) 0.50 0.60 0.90 1.10 1.70
PPI #iE (%) 5.10 6.70 8.10 8.70 7.70
HLRTERIE (%) 11.00 10.00 10.30 10.60 10.80
—FRAFETHBAEE (%) 21.80 16.30 10.70 8.60 -10.20
— R AFHTHE T H#E (%) 450 2.30 0.30 8.30 5.90
WEFERIE (%) 5.00 4.90 5.10 5.80 5.50
ZEERASTWXEBNAEE (%) 12.00 (5.14) 9.70 (5.05) 8.10 (5.06) 5.10 3.00

JE: 1.GDP#EAH L B8, Htbskdpiyh RitEeigik; 2.GDPEHLIM T, Rk R Byt A, 3ab vk, #odRg£4
Hiseit; AALERA IR, AT R L F A BRI, 5.4 EERAMT LM R H FIRE IFk; 620215448 F 365 A 4 FF-F

Wik

FHRR: KOTERBEREITR. FEARBITA Wind 245 452

TR BIRMEHEY, HRTHZIEE
MERR, BRI E/MEREE, HO%
PERORFFERIGK . R T7 T, 2022 4 At e
TH B i A LB 21.04 54478, [FIEE TR FE 0.70%.
Horb, BRI TR 7.70%, 221G
Ko BEFTTH, 2022 4 2P 4 [ g G- 0 %
(AEA ) 27.14 Jifeot, ALK 6.10%,
PR/ NREVER S Hh, e R R Rk
PRIR; BT HERS, T “Faik” B
RRSBRMER; RGBT A=A, BT
A L IBAE B S B HE b B
FEMIRF) S ST, H R R R Y
K, B V7 BREES . 2022 4F FRAEH
[ S5 3k A 3.08 iz n, R K
10.30%. Hdr, Hi 1.73 JifZE, R K
14.20%; #E 1 1.35 JifZ3E70, FEEK 5.70%;
2 5y 5% 3854.35 125 7C.

CPI & A FWEIK/E R, PPl & 8 FHEKIE
FEEEI¥% . 2022 4 FE4E, CPI RibFEEEK

1.70%, # HFIEEZE NS BT 200, EA
ks N BB & AN [F G B, VR SR
JE RS RRIR MM kIR R . E24E, PPI &R
TR LG K 7.70%, 52 b4 R B3 E0E s,
% A R L E R 2 V% . S ANPER A5 E A
WATER BN T B as)E . th2EH S
FATWAM R TR A K . R4 PPI-CPI B J) 2
RS, A& BBk B RieE b ) R S
R U AR RS B TR A TR AR, R A
HiE,
HUMEREREYT K, BUFRFRRBIENG
RREFEHREE, 2022 4F FR4E, il
L 21 Fifeon, Rk 3.26 /ifot; 6 AR
FERRARAT 5 [F L3 K 10.80%, HYHERE AR
1 0.50 MHE . S IUE,  FARAERRRR I L
BRI AR A I B MBCRSERT K 1, BUN 13
A R 24 2.20 Jifeon, NRMGERELLZ

1 6329 27T, fe Rl By RN SR R,

AT F7 1 5 [F) b 24 3913 1270, TR 41l
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BRI IRIER ;. RAMRE UG S AA AT
e

MBI ERET . REREZMEMEIHR.
2022 ©F B4R, A E AR 10.52 1
.76, ¥ AR ORI E R TR 10.20%, 322
T BH R RBLTIR T 1.84 FHAZ TN, ks
BB KRG, EPaF— AR K
3.30%. CHIGTH, 2022 4 bR AR A S
TS 12.89 fifeot, [FIEHEK 5.90%. KA
S AU S B U ORRE . BEEEOR S G
£ 17.30%, RAAKSCHIGK 11.00%, TAf#5
XK 7.70%, #HECHIGK 4.20%, FefR
e AN 32 HH K 3.60%.

R EAFRIMR, BREANEKBRE.
2022 4F bFREAE, A EAETAE R EIME AN
5.70%, 7T EAEREI 0.50 AN A, RREEET
R JTEEK . 2022 4F B4, AR R AT
Bele N 1.85 Jiot, SEFR[AIEEIGK: 3.00%; 4:[H &
RO 97 S 1.18 Ji e, SERR A H 1S K 0.80%,
JE BN I B 52 o 386 K 52 92 17 5 e 1) B
%,

2. ZEWBF A A 0E

REEFEITESEKXNE, HFLNRTFE
R, 2022497 H 28 H, #ithkBuaRETS
W, BB FREMARTF T SUGRE, Eaem
WS BB . BV ERE. KRR
TR, PEZGEFmirEs, &Rl
Y, PRIFSVFISITEAEIX ], 14 sSeBlls
iR FMBURELEY KT R ERWAE . W
TR MBUR A BRAME S TR RAZ, H b 778
LTS 4, SCREHTBUR 2 H 15 5
ZBRE. B MBCRERFRRSIEA B TR, K
XMV E SRS R, I BURPEARAT Frf 5 B2
SR A 3 S, B, N B
FaE EAEBR a4 ), W@ ss @i, MALEp
PV EEA Ry, SRR PR X e LAt A E
GEZSER

=EREFRERSEBRE, HELILEF 5.50%

AT E B AR RIXER A BANK. 2022 4 F24

A, VA= LIRSS i o A U 12 2
LUt TEbR 2ILLL 4 HONRER A VIR S e 259
RARIEAFAE—E 1A ERE 200, B BH

KRR R BER , =FEAVTH Bk sE
o [FIRF, 5k i BXF 25 R SCEE R
B, DLR D3t T SROMTR 55 Ml S5 78 55 B R (14
WD BAORE, Zar A 25 ik XS
ETbs ANEAERSE  AE D E IS N, B AR
ek fgg iy, FUYEE 95 =H K 5E, H—
FEATRPENF PR, KB4 5.50% /%
A TR T A P S T S K

TR | i

1. JRib-PX-PTA-JEBS 4F 4 = A4k

(1) Ji i B Bt 7

2021 %, RS EHEH R, HANME KRS
LA, BARRHBE &, THH/ITTRE
YR MIT HBITHREEARKE, FAH
HLELEREDITLERALR. 2022 5k,
WG BOEEH A R ML —F A,

2021 4F, AERAMIEEY) 44.23 /00, [F
Pk 1.3%, MERKESKEZRS (“H
FREZE”) GORHE R, [ g & 19898 Ji
W, R 2.4%. BEE S0 R TR
Tro PEAF KRR R IR, Nz &R 724 S
PR BN BVR SE ML K 8 TSR IR , S A S 4%
[ Br v A [F) B oK sk, 2022 4ELAk, 3 EEAE
DRI R, st —5 Bt
& 2022 4 8 H 23 H, fifeheE Il it
N 98.62 & IT/HF

A1l i 55 E R A

KRR : Wind
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BT 75 T, 2021 4E, [ N R4 4k
SR PR AR, HESh R R SR 58,
B A Rl (R RSP AR, T TR S 2 A
J i G ARR IR US4 36%, it JH 19 HH 1 o
HILE-FELSkE REE . B E R RS ZEAER
it v RHE R, 2021 5 iR i 0 .5 70355 i,
A LEHE K 4.3%;  Fi TR WYH 2 i 34148 Ji,
ALK 3.2%, HAyRmIA thig K 5.7%, S
[ EE 39K 0.5% o ] A s ot JHH A/ A% i 151 s 7 32 i
K, BEISK 21 RIEEEE VR SE T AE, VR
PrdfE s AN A% Rt BN T 1485 Jo/mli, S4iibs
HE A% Rt BN R 1430 Jo/mgi.

W7, 2021 4, SERAEIRAK S
A% K gk, 53 B N AL AT A B4k
17 TS ITHRIRBARNGE, Btk ¥ LT
2T R AT I L BT 2

RIS, 2021 4F, 24 E I, P
o524 W RIS R, IR AT
TR E TN, HEFRIEH R XIREHTEREK, K
RIS IR B m L BT . TEEMETE. 3
TRIBUR . RUBREERE SEIA R, BN RAR AR RO KR
PSS WMERREETRNER, 2021 4
[E] Py RARS = 1 2053145775 K, [A] EL 1 K 8.2%;
FARSGE R 12136 Jimi, [F K 19.9%; #
WM o5 3726 1437 77°K, [RIELIEK 12.7%.

KK, BEEIALGA—ERTE (D |
ST H (1D T RAEE L
T H S0 EH #=, TRE A RN T RE 7Ktk —
Wt AR, HBE fa e e T s
FIREU R B ST BB, B NS
WA EE— DA . TR I 75 SR ik ez
M SN, PN e e e e A i — 2D e 2
RS RE A, B A DB R 2 2 T T I 3
[ A bR B A TR I SR 4 7

REWH X 73777, 20214, FHEE A &
AL I FRIRAS 2R g AR T 37k 0K,
FE AT ERME— R T S T3, T i TR SR IS K
K, ANEPNE T RS . (AT, H
TR HEEERE.. BAZIH, &

HARE . BURFAMIG R S5 R R, WX
=R RE R, W R G = e e rh
TEFREREIEE, R A S BB ABke
I, JH P DX G AR5 B R SR Bk
K.

20224 LUK, B BN JEVE L SR PUE
I T NN ASE 9 S B =t
B SAT Z TR, A0 A T 37 7 SR R
WA, AR AN KR S, E st
IR, WAMNRIRT, ARE R
TR E I5 .

(2) PX-PTA

MAEBRAKXBAKRLABSOREER®, BA
PX g bk ¥ m, 3 0 4R E—F k. &
BARG RGN R BHET, 2021 $HA PTA
hogX@EK, 29 E PTA #ARZAM/ KT
KT H# 5, BRI LTIk,

Hh [ PX 7= fig 1 R e A ds . 2020 4F,
S E AT H AW, PX PR ARG SE
AR HT b il 98 2 4% R A0S LT SR n Kk O i
AR R, A4 E N PX = &4 %2 2049
JIME, gk RO R — P BRI . 2021 AELICK,
BEE G SRR TR RIS, KAGRM A
B FEREABIII, B PX PEREI IR R R
WK,

A3 FFEPXFR. FEFHL
(#45: Fob. %)
mw‘ 0 PR g2 mmm
2016 1440.00 940.00 | 1236.14 2170.48 56.95

2017 1399.00 | 1000.00 | 1443.82 | 2440.32 59.17

2018 1400.00 | 1010.00 | 1590.51 2600.50 61.16

2019 2053.00 | 1464.00 | 1493.79 | 2957.78 50.50

2020 2603.00 | 2049.00 | 1273.10 3322.20 38.32

2021 3208.00 / | 1365.00 / 38.36

E: 120205 o E. AME R EAS ORBEHALI-11AHL
HAs 2. REHIEAFRE
FRRIR: Wind, AJF 5 H

HhE AR RN PTA B2 [E Y 2 E,
PTA P28 G A= Re i —F. J[E PTA 4
FEHEM 2016 4E[#) 4909 Jmfiie K- 2021 E 1
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RIFIRBIRE

6450 /i, [EHN PTA FEREMHIELR ™ T 8
AR R TSR\ /. 2020 SELIK, 7E

K4 mEFEPTAZ . FEFHA
($45: k. %)

. v g 5
Bt [ B PTA I T8y 52 F, Eahis PTA I e S L S
. R, 2016 | 4909.00 | 3164.00 3141.18 1.49
FEAE PR R IE R L, SEESN
i P SV - 2017 | 4385.00 | 3273.00 3574.88 147
FLET () PERLR BT AR th DT AR PR [FIIT 2018 5129.00 4041.00 4047.65 1.86
7 B N T3 75 SR RF S hn i) 44l E, 2021 4Frp 2019 | 544900 | 410255 4511.71 2.12
PTA ;=& 5282.85 /i, [A]LLiEK 9.77%. 2020 | 5695.00 | 481248 4536.39 1.36
2021 | 645050 | 5282.85 5116.90 *
TR AR Wind. aTF R
B2 EEPTAB & B
Fe/0G =500
| 1,500
7,700
1,400
7,000 1,300
| 1,200
6,300 [
\ ( 1,100
5,600 | 1,000
| 900
4,900 :
800
4,200 700
: 600
3,500 500
- , — S _ la00
17-01-03 17-12-31 18-12-31 19-12-31 20-12-31 21-12-31 22-08-25
— EREEE (SF S0 BSIF_FE8((PTA) — SN " FFEPX.CFREEIE(G)

FHRB: Wind

2020 4, SZEEM R T FR R
gk, MR T RERFER, PTA 1l
M AEARALIZAT, KX 2K R (PTAD BT
M GEREREZ)) g X [AZEA 4T 3200 Jo/id
~3800 Ju/Mi. #LZE 2020 fEJE, KX K HIER
(PTA) HATRILEMN EERAZ)) H 2019 4 4
H¥IF) 6388 Jo/MikZE 3802 su/ili, FEMEZIN
40%. PTA 7= i FliE AL T-HAKK . 2021 47 LA
g, KX T HER (PTA) TR ORERE
21 WeEhETr, FELE 2022 FE N TKIEI R, I T
2022 F 6 HiAEIE HAERME AR, @i
7500 Jo/ili, A 2022 4E 8 H 24 H, XK H
i (PTA) WItR I GEERAZ)) [B17% 2 5654

JCIW

(3) Fhaef4

R KRB RAT R B K, 2021 414
XEZFEHTHNAKL. MEBASGHR
TG E KIS, FAAALK LT LS
N, BALESFEHLERHR, £X1)
BREBER TSR

KRB 2 NHARNGLE, AL NG K
2 RIGR R, B 2 BRI R
PSR T AT R BRI AR S5 H A A 44T
BT, WK HmE, FHREHE . 2020
T, B i 98 A AR R R N U IR S AT
HMR TR, BN E N BB 47 Re AT b B =K
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SR IFIF BARAE

7, #% 2020 FJK, POY. FDY F1DTY “F¥J
%432 5800.00 Jo/Mi. 5900.00 Jo/Mi Al
7500.00 Jo/mfi, ¥ FAFR#E—2 TN, s
FERFEE T M. 2021 SR LIK, SHie il 28 22 1 i
A HTEES,  [EIN AR S R SR R AR R
Bk, HESR A 227 AR R . AL 2022 4
2 F1 21 H, POY. FDY 1 DTY “F¥h &4 5
>y 7900.00 sT/Mli. 8000.00 sT/MiiAl 9300.00 st/
W, %% 2020 4R MRA A BORIRE |, 2k
WE 2 2019 F-FHKF.

B3 i£FPOY. FDY. DTYH #H#h#

FA kR Wind
MTFERTH KA, LK 22552 R %
o FIETRRFESRA MRS KYi. H ke
ok AT b fos. MWIRERBCKRE, Fi2UR
BEATMLMN 2016 A AU AR XSG K ), 1 2
LB B R . 2020 4E, KYATLAE
e i RN 2, SR — RARA
RO Tt , B AT R P R AR, T —
SEFERE b3 7 R i B U R . R LA
A R KON R . R E R S
JREERNA, 2020 HE4E 1796 FKRELL B
g5 ks E VI 1857.30 127G, AL R F%
0.76%; SEELAE A 104.46 12470, [FIELEEK
14.73%. HEEK it IREEN 244 FEEARA
FEW SN FILL IR 7.21%, R4 E b
BF 14.12%, FIEHRA 6.55%. FEIE MBI
R 2 At e R 20 R g7 /N Mk R 380
P s, o E K G IR R A AL A,
D N N A0 o= i 4 /NG = S N
50.31%, A A _FAE KR % 98.59%.
HENG LTI T RIS, BN RL K

AT N VR 5 RE ) RO IR AR T
B, PTA F=ReH IKEE R, RERLA4EAT A
AR K, BA R AT o Sk 5%
R ABNIA

I AR DT T, ARAE AR, FKERM
KEB P2 e R AE AR X, i A S A BRI
FERGLNEEAE OE, 8% 2021 F8,
4 EH B A 7R 6556.00 5 M/4E, [F LI K
5.76%, HHRLK 2 r=h8 3717.00 FIM/AE, ¥
RILF P RE 855.00 JiMi/AE, ITEK, FEIRL
K22 AT RSB =, T UL 5 AN W 1
SR G EAL, AT SRS B RN, skl
WM EREY K. AT ES, #ZE 2021
ER, B8 KY CRe ML~ fE b4 E 764
60%, 47NV kA BIRFFRGR TSR .

2. ATk XiE

AT LB SR GMEEHZHEAAKX,
AXRHAEMTAR, Ka®h PX AT#
B ARG BAIRRT .

ik CPL Al PTA 7ML R B AR FIEL SR )
WEL AL, ARG N R A AT kL
FEMERE IR, T RAAAT o Sk Ak iR
THE PTA FIRBSAT L R4 8s 0, IR
W KAE PTA FUZRES T3 20, AEAT SR THI I 334
FUNT 3. WA RETE AT H] . HAK
SR 2 A T TR s, R E]
RESZ BRI .

BAT WIS AT T G IR A B3l . TR
TH A [ PR BN SRS A B 2, ]
AERE TR, R B v 2 75 SR U Rid
Iz, Iz L TUA W= s, HOE T 8880
RO, AR EFTIAH B, ifism PX k&
TIUFEEA P EE L RIL, JEIIAN A IR S
M 4% 40 A 8 85 1 B AN o TR 3R 6k, ATl
SERIPE B B R T AR AR AE, [ P Al )
HRE AL, B R EZ LR R

3. ATk
B A AL BAL A 48 30 A = A A i 4,

www.lhratings.com
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SR IFIF BARAE

T HERBEKR, FRFET TAKL L,

ARV, [ P ERAL T I700s Bk B E 1
At (20D MR BRI 3D T
IR — AR ST H 35, T B P DR
MR ke — 28Tt FR, BEEHSEE
77 BEIE L T I A I Bk s DR B ek B B 4 S B
B, ARAT LI P L S5 A BB
o FERA M T ORI ST, E R
AL R a3 — b e S, fE R,
P A D AN 2 7 e T 3 D035 Al o B
o HSRISE S T

ey, B E R A RE, PE
LR i F R E PR BT, (B b REd
SRIESEFE PR, T A AL folh ™ BRI AL 4T
TRAFIETR, AT AR Bl AL HOF5En
H, RERIERT BRI R, RRSE A ek
AV HEETE LT g R, AR EIE S
T AL Z2 AL dh B A B R BRI AL
ST Al B A 48R KT

N BERRERO

1. AR

WIZHN, N8 ERARK AT, AF
RA 6 LT3 B RIT AR G .

B 2022 4 3 AR, A A BT 4 5180.00
JioG, 2 A AR B B AR GE 11 AL F AR AT
A S, BSEAR BSZE 1 Tk sk BRI &
BRI —BUTBIN, 2 7 S brds i) N 9 bR g
Mo #E 2022 £ 6 A 17 HY, AFFEAHKER
FA I AR AR (LU fERR “IEiRA 07 D 7
Yy Bt H 108683.45 JifE, (SRR ALY
R 29.64%, A I —BUT B AN TR
B A LA 1 62.27%, L3 HL A1 v

2. DU HAE T E )

BRIFHAA , 23] PTA #5208 & e AR X,
EEEBRKFF BRIFARL KT, XE PMB
RE —HR =G, N LT T PTA ZR

EE-PS S S

Be4F 48, CPL-PAG AR E L7 &, B2EHKHB
FERR.

ANE] R B NFREE PR (PTA) « Bl
i (PET) N5 (DTY) . W% (CPL) .
B2t 6 Ul (PAG) « Bkh it B A AL T 55 7=
A PN . R 2022 R 3 HE, AT S
I PTA K PIA 5= HE 45l 1900.00 /7 kA
30.00 5, Y42 (PET) P2l REA RS
#ffez (FDY)  BLfin 2 (POY) | Yl
AR 45, PET F=fE 710.00 b/, & E
WAL AT S s 22 5= i 3 BN AR 42
(DTY), F=HE 66.50 J3Mi/4E; 554 6 V) i (PAG)
RS TN 46.50 JiM,

AT EANG LK 2 A 3%, B A%
HE RS POY. FDY. DTY W48 K22 K343 30
ARG D), R T e E ARG R A
FARFEE R AN AR A 05 S KPR &
WAL T Z AR ARSI AT, H5 R4
RN T PR A AR, AR T 2 A R ER AT
WA E RIS AR TR, N S
FER PR VAR T NA TR CRE, AR
KT & B AT A

TEMRL T IR, 2 5 RV SRR I 4 il 3 N
AR, FERBINE HARMER, LIRS
R [ENSCRI A, DA D SRR i 45 e PR e
REEMRL . R4 7T, R¥h EPTARI N H Y6
AF HEEERAT R Z A AE TR 52K
BEIFF s[RI T BRARAE P2 RiAS, AL
WA T2 =FaEosml. s, s hnsm g
I Ko 20214F, 2w 3 B0 St CREhEh
RIS BRI AR B 97 R B K= AL H ) 3k
20214F FE E 1R TVER G 2R P K — 5%
o BE2021F)K, AF FE LA RER
A CHRIE L RI5861, FRAFAH AL F233
i, A RAZBUR B F]1084F

AF]SCRPMBILH —#1F20194F11 H #7=,
— 1SN T g f3 9800 5 /AR, SEBL T A H
FEMVEE A AR RE R . AFITER T -
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SR IFIF BARAE

PX-PTA-TEEELF4E” F1 “CPL-PA6” X2 4k 1)
KIEM R . 20224E ISR, [ 75 B VR v T
Wit NS, 1200 H &8 R FREE R

3. YNERIRIE

nag LR R FoRMLLE
BREWATTE, KA FHE T REKEAF.
sbob, AEBH I S R TR BB R e
W RAERY, 28 bk 52 BRIk
*F.

N FE T PTA T H X076 1 265
ko FEJFURT K (PX) . 2 (MEG)
&, YA F AR TR Sk ERL K fig
15, AFTFREREZER . AFM PET Ml
DTY L] EZALFILHHIX . WiV, VLA
e, HL YT TokE 2 E g5 44T
W G EEAE, DA T, gk
BB P AE TERAE, A R Rt T ik
T A T X AR AN TR BT 4 QR4
P AR PR B R BORAE R, T UMEA R K&
BRI FoRAE R, B @M=,
B AR RSCA, 3 7= i v A P AR AT

AT PMB T H A7 T3k & 24
CDURMERR “3CE” ) o SCRBURRRE, N E
“—ar i RITRITH 2 5E, R AR AR
X, N2 GRS SCEAEWRA TR
FAAVENEBEEBF, T H K252 24 FAlk
FIrAR B, SRR R . Ak, SORS
IR, A BTIREE R, HLE BT Nk i 51
Gy, RO B R X, 7R
V)RR 5 d I BB . R AR A A B Bk
HE 28 F R A T 10H R A BI85

4. SERHFBAFR

o8] ST H B I RAT

PR N RARAT LA IR S (44t
2 (5 FHARAG y 91330109143586141L) , #ZE
2022 47 H 18 H, AFITLARLFNA REHY
5 RI03%: CEEIEE BIdRH, FES &£
FIERLTHM 4 ERFACT, M ERAR

T A RA R ARKMEY], BLEARIERE
TRHUT RGUE R T3

RAE 2 B ILAEAE ATF T RAT 55 Al Bt T
HA RS, 2l o@ilsisZidsx,
JEZITE DL R U

BEAMEHAH, RERGEREILF
E SN A R AF AT N A

+. EESH

RIZHA, NEEF. BEAZREEA
RARAEEREA; NAFFALAKTHIT, £
BEEMBEERFNTALEREK.

B 2022 4 3 HIK, AnlEH. WH 5
PAEBNGIIE 6 N, BREFEALAECDT 2021
9 HEATAN, RRAERBL.

RIE20214F7 H5 HIA A AR ikidl, 2
Rl BB N T ARMERT, SEEHETER
KHIIRSS « A FEE B SIS

IN. EESh

1. ZEHAN

BIFHA, HERBNELETHA, NF
P i Ao Al R T SN Bl B R A
PET /= s lA NAE = e 46 & Ao = B0 b TR 69
AT R K@ »E T HLFAET Kt
—FRE NGB, FAREAREL G
T,

] FEMNE PTAL PET. DTY. sl &
PRACAL TS5 72 S A = R B, Mol 55 ik
LRI A A R R R (R PTAL PIA,
PET. DTY Ml PA6) . J&UAREL. 52 5 RILEE

2021 4F, AwENUWNE FAE RIS K
49.47%, £ E R A A EAH PET 7= i AN A& =l
PET 7=l /= Red™ K I 52 2 1 5% s K 55 R 3R 25
HRm . Ho, PET 77 fb N s8] b3 K
84.31%, FERJFEMNME BB 0™ i % 8l
T UL R A R 77 Re U BT i 8 BRI 38
TR 431N E D AE 8.36%, EE R 2021
SRV R IR BRI, SRR NS T

www.lhratings.com
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SR IFIF BARAE

MV S ANV AR B0 B T, 77 i T SRS 2 T 5L
B IR A S A GRS PTA 7= MU N [H]
LK 34.22%, FEFR7 NI EIF, LA
SHTLR MR IR AR (LR AR ik
BPRL” D TH #7 f5 DYZRAE PTA S &= 3G
FrEl; BAIRE B KIE TR 6.39 ME A
4.61%, TR 2021 FEHPRHE R UL BETRSEA
6 2T, PTA FE 25 (8] 52 R 48, DALATIE Y PTA
FERERRIN, SEU PX-PTA-IGA PV AEER 15 ()
ﬂ@ﬁﬁ?ﬁ%@%%%lﬂAMI%%T%
[FH, 27 87 k%5 S BN 501.12 1278, [R]
K 27.55%, 2 R A FDE S AR FE AR
FEa RS Bk, DACEERERERRSEYTIK, AT
R JEURMIL R, g0 A D B I U, A
KA SRR 2021 4, AF DTY Al

PAG 77 i St N 73 51l [ LL 36K 59.66% 1 45.41%,
FER T W TR RAERE, MERTATE. 2021 4
PIA N K3 K 3 R 2020 SE T iR A 1L
AIRAF (LURER “HTReE” > PTA #4
AP RIBIS HAR UG L PIA 775 2021 4
S A AR TR

BEE AERE TR, JFE AN AR
[FIF, 2021 4F, 2 "R S BRI N B 2 3
I, B S Ak TN 73 ) [\ EE 3 K 66.55%
1 6.23%; BRI HE FF T 031 NME
BALEFF 1.24 ANE 55, Hrp i ik & E 8]
RN R BRI HMEE R E 3 BRI R R
ARG, JEOREAN = G RAA AN 22 52 B 57 T R e Pl
;o 2021 4, A FEARER R EAE/NE T
0.86 M 77 s

%5 nEELEBRARENEERL (212 12T, %)

2019 4 ‘ 2020 &8

L/ON HEE EFIR ‘ LVON it

%%U

2021 £ 20224 1—3 H

WA it ‘%ﬂ$ BN &l BAE

41.73 - 11.10 33.59 - 11.14 53.63 - 15.59 11.81 -

E: BWAEN, SRKE ST HTRALELE
TR R 8] At

2022 4 1—3 H, ~FSEIE SR
359.83 1276, # FAFEFIMIEK 11.85%, KT
TR E RS, A 7 SO TR
£ 65.71%, EFIFE EEKE EFF 11.10 AN E
Iy R 14.71%; A6 7 SO R B K TE 3 K
142.72%, FIEFR 2022 FLK, BEEEIEET
DIAEES iR AN Vi 1E) & 2% N RIASE 9163
B E S, PMRSHATE TE, myHKk
PO HED = AR ST TR [RIE AN
MCEET R4 7 AT AN 25, 2022 - 1—3 H, &

AR EAE/NMIE %, 04 5.58%.

2. BAALL Bk

A AR

WIZHAA, A8 PTA. PET $ 2 &% 260
By ok, 2021 S = aeAl R Efa 4R E, AR
EWgEg, N8 12 REMRESFATE
F+. 2022 £ —F & PTA. PET 2 & = 661 A
TR,

N BN AL P2 SRR A 1 A
A, BB GG S8 EARRFE R
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HRIF P BARE

KRR KRB, #85 2022 43 HE, A6
I PTA K PIA 45243715 1900.00 F5 Al
30.00 Jjlfi, Zv#E] PET 4E7=Rgik 710.00 Jimli,
DTY E/=fE &t 4 66.50 J5f, EREFHAN, 4

ALE = RE AR A 1 BRI RL . g lE IR
WM R B I, B REA — YK

BE 2022 4F 3 HJE, A7 PA6 /- Res
M 46.50 Jimgi, G EETLAR.

A6 BE 2022 4F 3 AR F b ERA T EARAE RN
AREH ARIRH | RO

PTA & PIA

WL A AR A

R A AR A

WTERREWHRA
=

FGRME AT AR A

B RIS LT A A

WX GHT R R 2
)

?ﬁﬁ:'fﬁi&%ﬁﬁﬁ BHTIR 2 AT TR

Al

DTY
HITARR A A R A

NRIER

M IEEH R IR 2

o TR bR

PAG

WHIIER F L AR A (R

FF% 33.03%

Er ) AT EGHRN Ao € BRI
FAT R 28] R

PTA E7=HE8 500 J3Mi/4E, PIA B7=fEN 30 J5mg/

PTA & 7B8M 200 J5 /4

HIR AV B2 26.74% SR 60 J5 /4R,

FELIRMY )3 FF B 47.60% JAFERER 75 IR,
PO R [B) 2R 47.60% HFERE )y 70 T34,

WG AR B2 e 47.60% K HE)Y 105 JHIl/AE
()34 I 47.60% FERENY 120 JFNl/AE
T3 RF B 47.60%

(3 RE I 47.60%

BRI 38.00%, (A4

SRS 35 JFM/4E.,

FERENY 16.5 3R,

RF=REy 16.5 J3 /4,

o e8] 4 A A H PR AR SAKT 50%, {2k kAR E T 50%

KT WA e FAE R L (45 ekl Zek. %, ATld)

=i £ 2019 4 2020 4 2021 48 20224E1—3 H
FRE 540.00 500.00 500.00 500.00
s 503.38 485.02 451.19 82.07
PTA (% FERER A & 93.22 97.00 90.24 65.66
o B 503.64 484.32 450.39 82.15
HEBLM 5016.02 3336.06 3987.23 4613.27
PR 100.05 99.86 99.82 100.10
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FERE 50.00 60.00 66.50 66.50

& 45.78 54.69 61.44 14.43

R ES 91.56 91.16 92.39 86.80

ey B 45.48 52.86 60.87 13.30
B 8454.22 6629.17 8809.89 8883.80

RGeS 99.30 96.64 99.08 92.13

FERE 30.00 30.00 30.00

s 8.67 13.56 1.07

- ES 69.40 45.20 14.25

PIA i 5,51 15.67 1.60
BB 5222.29 6911.14 7983.54

i ES 63.57 115.56 149.97

E: LA 2022 4 3 A&7 00 7 G R £33 A A 7 He AT AT 3

22019 4 7 A, AMBREIEXAZ, 2019 4= eI R ER A BRI /5 Z RAT FTAE; 2020 4 3 A, T e AT E X4,

JtF 2021 5 >

3. a) & F 10b PET X#9% % 0.86 v PTA 4= 0.34 v&. MEG, 23 £ PET % PTA &3 A4, PTAME T &46M TAF PET# A

35

4. bR P8 PTA P H504R A 8] F 8] drim st A e 3, A0k PTA 28] #9538 LT &

TR R R A8 R4

A8 NEABEANE] PTA L Z LA (B45: FeblH, Fek)

2022 % 1—3 A

300 140 600 116

TR R R 8] R4

AT PTA NS T TR R, EER
AFERIASER, TEAT L LA BRAL 3, R
AR FARFET 080 AR AR PET Fid PTA
FEAY, HI PTA PR AR R R, P24
RILAN 100%. 2021 4, T PTA FljER T iE
PAKC 240 “ReFEXUR” IS5 3, AF] PTA
= RE I 2685 BAR /IR TR 6.76 AT 2 AL PR
R E L. 2022 4E 1—3 F, AF] PTA P2RER
23— I & 65.66%, 1B R E WA F R

BUK, PTA L] Eshtats a7 a.

2021 4F, B#E RN LGS KL sSE
[ TF, AR PET 1 DTY 72 REF FH A4 %
B A NE EE. T ETRSRTE, &
— TR R AN, 2022 4 1—3 H
A PET F DTY 77 e FH Z A= 84 F 45 2021
A AR TR

2021 4F, AW PAG 7 He M H A1~ FH 3 5)
A EAETREE 2.07 ANE A s AT 4.00 AN E
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HRIZIRBIRAE

SR PERTERRE . mTETEGRTE, S
— BRI MY A, 2022 9 1—3 A
A] PA6 F=HHREL 2021 4 RN F% 16.57 MEH S MAE
84.68%.

AT PIA PR2R R 2020 4 PTA P2k 571
K, FUILHMARTEERE, FERER AR
2021 FFAF] PIA 7= S P2 Re R AR BT
FATWIARG B R, 2022 4 1—3 FAH PIA 77
REM R — L T IE £ 14.25%.

PREZHAN, A7 PTA F= iy S 1 U & 50
XL ERBN. BT s N EERs) Rt
2021 FA W] PTA P2iihi& i B4 19.52% %
3987.23 Ju/fi, JET 2022 F—FEH—BIE
4613.27 Jou/ili, CRE % 2018 R ALK

PREZHAY, A®] PET A1 DTY 7= 5 14 4
MG E 7 T HE KB 2021 4, AF] PET /=
anFl DTY 7= i AN A& 4 Al BAE B J 27.26% 41
32.90%, 5 2022 FF—FELH—L R, b
B RSERHE A G K TS A 1 R RE
(R AER

PREZHANY, AT PA6 F= A& 2021 4
B RIS K 43.06%, SEIRECOR, F B R TN
e LT, TRESIRL, S4TSR 1
FIMREEE ST AN, 2022 4 —ZE A
PA6 77 i B /N T B

AHE] PIA F= & i, B N gt DR A
R, e ENET PTA. BT iRz
B 7= it ARATFIR R EE T T Red SRR, 75
SR AR ) [ B 32 JEURMN A AE T 2R, 2021 424 #]
PIA =i AR K 32.34% % 6911.14 JT/
Wi, 37 2022 FE-FEEHH BT

SRIZHAN , 8] ERRARINZ R LR IR
Av, RALRIME AL TEAGAKE.

PREFIAN, o w] R B ORI R 25 577 8
AR .

R 9 U EHRARIER
($A45: Trok. k)

ok R 20194 20204 20214

R

ST

7“;"‘] 20537 | 21488 | 218.68 56.74
MEG ——

K

Wy | 401273 | 334681 | 453008 | 450711

%ﬁfm 34355 | 317.03 | 29891 55.85
PX

x 635158 | 402574 | 553028 | 6514.13

Bt

ST

7‘;*"] 29.84 39.72 39.75 8.95
CPL ;n,g

i@% 10792.58 | 865346 | 1215455 | 12290.32

i PX RMZR4E A4
FTor kR a4

PREAAN, 27 PX 53 MR A1
WA BRA R 5 A R R, 78 NSCSE PMB I H 8
B, 2021 4, AW PX RIGEN 298.91 /i
g, [& H R 5.72%. 2022 45 1—3 H, 5] PX
SR A 55.85 J3

A PET A/~ PTA FEHFAFME
AN S A TR RS A 4, MEG T
AT . 2021 4, A7 MEG RIHH
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SRIZH A N F) P K, BRI AT )
Bk, BAFRFRERILS. 2022 F—FFNE
BAFILTRE.

20214, /A SEBUE L SN 1383.8314 7T,
A L3 K:49.47%, £ 2R A FGACHIPET ™ i
W& EIFE PETF= = Red K & 52 5y lh 55 &3
KRR LA M; B 8A41303.1012 7, [H
FE3K:50.83%. 20214F, B F]IE R 95.66%,
A L R F0.89N H 43 s, B AR 4F

WIE 2 R 718, 20214E, A R RETN
52.2712.7C, [A]LL1K:4.85%, 5 AWK 9 FH 1
IprEL. NMECE, AFEE R SR A
HIF R %% AL 45 3% FH o8 B 29 5010 294.49% . 23.17%
13.26%#1159.09%, VAW 5-2H NE. Hrb, Hf
K% IN6.9312 7, [FEE1EK93.74%, FHE AN
i) 75 SR A 21 0B PR v Bt ™ il B % £ 7 it PR
R L AT N KB 8 W55 2 A
30.8912.7C, [FIEL T F44.84%. 20214F, /] H]
P EN3.78%, AL NFELOLNE . A
1) 2% F 2 ) 58 i

L H RIS 7T, 20214F, /A W) SEBLBEE
W 2511.9504.7C, [FILE T F%51.78%, FEHRAH
PRI ARAT . KIE R B A PR A &K
P& &Y MININES AL LR Al TS Ol 8L L&t
o7 VR B EE N 30.94%, X b A B
K HAthk253.5114 7T, FIELTF£10.04%, + %
FRIBUM ANk B, HARI s o5 78 LA b
H49.08%, X ENMVANE R A K B Ak B
i ED AN B S ORI SR AR /N o

A 21 FRNEEZTHRARANEE L (B2
1274)
Ei=L7N 2019 4E 2020 £

18.82 24.78

ENIZON 0.12 0.21

TR RR: A8 M54
et PRI ZE M, 2021 4F, A FE
% 38.76 12T, [ALL T % 4.86%.
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B 7 A& EARAEAFEL (B4 %)

0 22
1000 9.84

6.44 638

6.28

3

o

3.66

201%F 20206E 2021F

EiHhEE e D R —

A RIB: 28 M SRS

B RFERR 7T, 20214F, A RS R AN R
A 28 = IR 3 4391 N 6.28%F119.84%,  [F] L4y
51N 0,104 B 43 ;5 R BRO. 74N F 43 s o A ]
AR ARFERRUT -

20224E1—3H , A E]SEBUE L N 359.83
{258, FIHE1EK:11.85%, 325 R EAL 557 dh i
B bk A Z U SE I BTG 2 | 3R B AR
13.3712.76, A K4.79%, Hhf52 N
8.271¢.7C, AL K:18.46%, T R fhEE MY
Ko RS HIINATE. [, 2 & SR
SA10.3714 7, [FILL T F%40.46%, F 2 R
Wb R E S 2 1E BRI R A2, A
PET. PTAZEEZS N TN 2 TR ATEL.

5. AR

NE BREEHALRETAPEZIKR, 2021
HHFNERBH K AR B LT,
EREHRBA, 2022 F—FEZESHNLRE
RNEEH R .

WA ENEF R, 20214F, AR ZETEI
SMAMEEEIESRBE G L, &8
A FIRA8L.9312 75, Al KiE Y £:95.33%,
FERA TR FRM S F Tk e — R ER Y
SR PEAE S0, 4 DU ZR FE RR AT 6 2575 18 B 45
O\ FEF R AM SO 2 SR SCAS 4t I R A5
E S FE PO HER AT, XA U B4
E FE DS M BLER AT G RIS, ok P SR
FICE 5 P SR AT 7K S 5 FRE S IR AT
Wk WS IRl 2 o ) AT SRk S5 R R BT K
20214F, ARSI N102.32%, [FAIELHR

0.641MH 73 i, W SEHLR &4

MBI RE , 20214F, A TR IE S
SMANIBESNI SR A TR, 5%
BN IA 14N-66.9312 7T, [FIEL T F%13.15%,
PG IALE— 2Dk )N

2021 4%, A WE|EFIESNATIL S BN
15.00 1275, BRI H RN, FT
JESWAY: NS

MBI RE , 20214, A 7B R IH
SMAMETE SIS R R K, B%
T B &8 A N 15.5912. 7T, R L R B 74.67%,
FEREEDH R F R ST KRR, HEFEH
WS G A PR B B 0, — 2R B
Ji il SR 3 T 88
R 22 WA RAREL  ($4i: AL %)

2022 &
I H 2019 4F ‘ 20204F  20214F 1—38

@ﬁﬁg?g“ 933.93 986.60 | 1439.07 406.52
ééfﬁéﬂ:ﬁg 932.01 944.65 | 1357.13 429.15
i;igzz% 1.92 41.95 81.93 -22.63
&fﬁ{iﬁfg 7451 50.77 42.34 6.58
&gggm 203.14 127.84 109.27 17.45
gggiﬁ -128.63 -77.07 -66.93 -10.87
%ggf}g“ 470.86 527.27 574.95 214.21
%fﬁﬁfg“ 361.75 465.71 559.36 219.39
iﬁggg 109.10 61.56 15.59 -5.18
%ﬁgﬁﬁﬁ -126.71 -35.12 15.00 -33.50
REWN L 104.64 101.67 102.32 108.40

FA KRR 8 M SR

20221—3H, ARKEEHESHIERA
406.5212.7C, [AIELIE9.27%; A7 SLELE TS
B 415 H22.6314. G, B EAE IR N5.58
fCTe e R, EE R Lk 3 R &
FE RS Bk B I T R, R0
TERTEL. 20224F1—3 H , AR SLIH BE L4
1 H10.87427C, [FILLF#67.12%, FE RN
Wi e I H b 5 B TS S LA s
T R 20 W) S 5 BT B I 4L H5.18
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278, [RILERME S [%219.829%, T2 & EH NG
S A5 RIESVE I I, 22 =] AH R0 5 LR 55 e
.

6. 1ZfRIE4T

RFRNERALBEXRFREATESA
EfkS, XRAB R LERIZT, 123D K
BRI ERZ T LG —M&, 8 aRaeR
AFAFRE, RPEFRABGF—K. FRI
DA RA R GRRABRBERE S, ZHheHE
WA ZBEN) RARFRETRE. RN, &
F R ENF SR BT IR EMAEIRA R AxT
ARG SR A

&R 23 maAEfRAE AR (i %, 43D

2022
5H Jryna— 2020 2021 &3
£ £ A
i 2z 71.94 76.19 76.39
Ji St THE L 5416 | 5743 | 5169
f;j’hﬁ HL4 KA 25 L 030 | 035| 026
HAZN
%ﬁmﬁ@ﬂﬁﬁ 245 | 1223
KIS | 44 /EBITDA 726 | 762
(Al
Fobr EBITDA 2 %t 2.90 3.00

FoARR: N MEIRE, BA T HE

MET AL RE J14RARE, A RN E A
BN R B 20214, ARIMBI RS
W) LA _E AR 71.94%H154.16%32 5
276.19%157.43%. #E2021F)K, AFLEE
L4 sh 0 i B R N12.23%, [F LR 4,790
B3 5o B 20204F 6, O3 ) I < R 045 55 L e
AR A0.301% $ i £0.351% . #k 202243 H
&, ARSI R 5B AR5y 18 76.39% 1
51.69%, #_F 443 Al 2 15:0.20%F1 K [%5.75%,
N TG I 45 EEoN0.261% . MAERE, AT
WL RE e bnie gy, TR IIE RS K
B, IR TR

MK AL i fe 148 b5 B, 20214, A F]
EBITDAF] S 5% 47 1)2.90f% 4 = 223.001#,
N A ERR S5 IEBITDAH LAERI7.2615 R | &
7.621% . BARE, ARKIGSEGR TR —
Mo A FIEA AL AT 275 AR b T4 5 1

B, FoaalfEiRaiy B A e B & BT
I, RERETE R B3GR ARG

BAE2021F K, A& I ORISR
ITH2A5 £ 41869.0014.7T, v AAH A 295.6514
TG, (AR RIEEIE; R, AR FEFA
AR IR AR IRIINESR L 5 B L AR, A
IEE IS SR

B A 202243 H i, A w|XTAMELREHN
12.6412.70, XPAMELRIEERH3.44%.

%24 NE) PN FRRE R (R4 FAL)

BAE LRIy o

W R R R A IR A 40000
WL Z< R P AL 4R BTG B A =) 26000
MR IR AR 24600
LI S B A G PR A =) 19000
B PR 5 A IR A ] 14600
BUMR RGP TR A 7] 1800
U SR ME & A TR A F] 400
At 126400

FAPRIR: 8] Rk

A A RAB LR TT 22 BONBUIM R Ll Hi X R 7 4
b, BLFEWTL SR A AR A PR A =] CBAT R RR
ORI W AR R Y SR AR A BRA | (LA
EIFR “AREEMALEER]” ) | M BT EFHIR
AT CLURTIAR “ X BALLE” ) Wi i 4 i
MAHRAF (BUF R “WTEmE” ), FRA
F] LR A0 5 6 AR AT 1 80%.. Horr, 5
RS AN AL A AT IR AR PSE
AT 2R i I B2 B A A PR A =) (I SR AR RS
002135.8SZ) [FEMIEZR, BT H T 7 L 3 X )
Sk ANy WL SR A B R0 3 A 7= da 1 T
HEEE . LRl 28+ A 7 FiFE 8k
[ DX 3 Sk A, B = RUEOR, g AT IE
HORZS - BHAEAR T 2 8 R RS Ak, fEATF
AT RATWA BT sh B oL R, ARAFAE—E B
A AR .

7. NERF (FNE) ) Mot
SRIZHAA, FEAE) T AARREACE, &
MAERBTEAE;, 5 AE2nE, FEMN
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A, BEBEHFEEAKR. A RFESTEH
st bW T8 RS BRI, AFL TN
L Sax oy, BT ERF I IFMGLTF A8 #AT
KX, £ RINEFH LT A8 BAURITI
Bl &, AR TKBAFER T L A 42
WEFHE—R, BB HRRAERER
B RIT B RRF IR,

N T BREAF] R EAT S LA IR, I
B 7 A T I R AL 55 L 2 2021 FE
REN T2 80 249.65 1270, B EFIRFEARE
S Hedr, BN 77 100.72 4276 B 40.34%),
RN F " 148.93 1.7t (51 59.66%) . A2
2021 FJE, BEA RSB A AR R 5
53.87%, RN EEHK KRBT (b
77.15%) .

A 2021 FF IS, BEA A FA #F AL N 72.05
275, B EFEREK 4.76%. #% 2021 K,
BN T 4584755 143.93 1278, B LAER TR
11.54%, FE RS T REE. Hd,
fii 55 15 68.78%. K It %5 (5 31.22%. #k % 2021
TR, REA RIS 98.99 1476 #i % 2021
R, BEARIRFAGUR 71.14%, HAFERK
It et s 7y, #5% 2022 48 H 14 H, &
H A AE B S 107.02 1478 (RS fqH

2021 4, BEA A ENL SN N 80.75 12 7T,
FE RN 3.00 1270, R, BEAFBE K
y 8.83 127C.

2021 4F, BEAFSE G ERITFEN
14.77 4275, BEEHEBNIEFIFH0 6.38 14T, %
GBI &I 14 47-23.08 147 -

BE 2022 4 3 HIK, BEAR TS
237.66 127G, FrfA &M ail 70.97 4470, Fifii
%1 166.69 1.70; BEAF B =M% 70.14%; 4>
% 136.81 {470, &S EAMLLR
65.84%. 2022 4 1—3 A, BFARENEIA
21.08 1275, A S40-1.06 1270, FEU2E 0.87
275

8. M 44847R kit
BEATL AL T, & TR TRS

KE, fF R E,

B 2021 )%, w5 P BB KU £
BRI B £ B BRI S, (BB 7 4 i 2258
e 20214F, AFNFANEAMEECR, (HEBITDA
FEAEEAG.

& 25 2021 4N 8) W 545 A7 R Ak 3T b T L
FRSEH A RER

_ WL
WG RGTRA ROFR e
i /N |

Ve 1
v ﬁf" e 375.08 696.95 1275.84
Rl (2 2254 7352 35.23
75D
ZE R4
i 14 27.94 1.
% (250 3143 o 81.93
=
B f 56.21 48.34 71.95
(%)
EBITDA/F] &
WH (1) 10.66 33.93 3.00

iE: AR TR, RS EBITDA #8454 B Wind 438 ~+T 1%
K AIREHAESL, s KA Wind & 42
Forh kR AT RAL R ) 4

+. BEGRHFETEN ST

X BHTA GRS, 2023 FANE £F %
AHEHFZEBK, A8 2 EFFHAALA. EBITDA
Fa gl oK T = 5t BB R FAFAE RS RE Y
Hi&. B ETAEE, NARALEK NG
SR FEEARSEERERAH. LTaras
R SARR IR, HxFAE) AL A R B
AH—ZRFNH A,

HE20224F8 H14H, AFIRATHIFTHA7LE
55, 2022—20244FE 2 7 26 CHATAD
RAE T 312833.001Z 76 70.0012.710.0112
TG, 20235 W AR AT i 9F S AR . 20214 28

A ZEENIERAE. @E WIS E

FIEBITDAZ3 1] 20234 4 21 15 7 1) 20.56 1%

LATR5AIL.43F%; 20224E3 A R A Al Bl &K%
N20234F P B AT 2L 5 55 19213 5 o A R 275
WHHERANE. @EEHI & HRE.
EBITDAFI I 42 ¢ 7= 5 20234 21| A f5 55 {1 i
REJI5H . A AT SRR AR 1 B A T 3R

k26 NEAFBAFARERAL (B2 4. )

AP B AR e 70.00
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KR AFHERIRA SR 70.00
G208 P BRI A A A S 0 A 2.58
ZENE NI BAE B SR AR 4 I 20.56
GEE B R SRS A B AR SV i 117

EBITDA/MF SR S R B A G VEE v
TR KD A5

FIE R i AR fMALYE, #Z220224E3 1
J&, A FEHBRIE IR AL 2R 587 Jm I 42K
B7730.1814 70, NAFEEGUF A AR G IR E
0.43f%. #Z20224F8 H22H, A FIFFA fEE
AL 4 4,024 AR A, 138 73 AL T
213617, AT EEITF R A A I fE 0,515

AE EEP S M ERAE LT AR, b
T 23 R B R S5 A AT, BORH 28 7] 47 8:45
77 BT — R AR

—I__ \ zﬁi@

BTN AT RS 55 AR S A 5k
AREEIT IR G T EAL, BRE BHE I E 44
NAEERKIE HESONAAT, YiFF “ 221H%
CP003” HIfE A NA-1, PFERJEENTEE .
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MifF 1-1 8= 2022 £ 3 AR ARG HIE
5#FER . _ _SEMEmE T
fﬁ&*% ''''' . EBE*’* | ﬂﬂ%;ﬁ L Eﬁﬁhﬁ *EE
i SEAER T SHEEE | |
| SRR WFER 95.00% 5.00%
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'L' Y h 4 h J
AR, BNHE. B . HU 3 K Skl
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o BRFZR ER#yhE ERZE M 5K 30 = 15 BR/AT)
| f I [
7.40% 3.94% 1.42% 26.19% 7.83% 27.04%
i

HLEIREFBIRAT [-60.00%» HiM1EiRIEHEHGIRLLF]

I
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¥

fEi%A LR AP

RAE

A

6.99%

TR RR: 8] R4t

Bt 1-2 BLZE 2022 4F 3 AR RILELEHME
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M 1-3 #(F 2022 &£ 3 AR AR FARIER

KRS (%) 5

TATBR FELEM

HE e SEE

L P AT A B s S w61 | 6o | 1
WHLIE®R A A TR AR HHL A U T WHLAA BT AL b i 0.00 47.60 1
WHTIER RS WA R A LA BN WHLAA BT PREF 7= b il 0.00 26.74 2
WL A A A R A A WL T WHLAE T FAb = b iliE 0.00 33.32 2
W LT AR AR WHLARUN T WHLAA BT iR 0.00 33.32 1
bR A A IR A o [ A o [H A Ao B 0.00 33.32 1
WA IR S 3 AR A B A WHLAEBUN T WA T A= il 0.00 43.16 1
TR B A B WA T WHLAE 79T [ali R4 0.00 33.32 1
i R [ Pz A IR A o [ A i o [E A Ry &5 0.00 47.60 1
FEAEE R A R A A o [ A i o [E A G NE & 0.00 47.60 1
e SR (303 FRRAF ped e FA T g 0.00 33.32 2
TEZE TRE AR AR WL T WHLAE T TR 0.00 33.32 2
EIR IO A PR F HINIE i P Sl 0.00 33.32 1
AR G s P AL 000 | 4760 | 1
WL ER A A E AR AR WHLAHUN T WA BN T H5 0.00 47.60 1
TR R TR A WHLAF T WHLAE #24T A b i 0.00 47.60 1
i R A WAT 28 3 gy | B TR 000 | 4284 | 1
LIRS BT IR A 7 LA B E T LA R IEE T AT b i 0.00 47.60 1
IR IR AR HREEE RN T TR RN T e i 0.00 30.94 1
AN LOFEARAF WA WL AR LAY 0.00 24.28 1
HHLAE R A R A F HHL A B T WHLAA B T Wiz i 0.00 47.60 2
WL AE % [ R 57 2 A B HHL A LM T WHLAA B T [ER4 0.00 47.60 1
W AR R A PR A R WA BN WA T 70l 0.00 28.56 1
WL R TR A RAH WA BN WL AU T TAEE 0.00 47.60 1
WA MR PR AR WHLABUN T WHLA BN LT b il i 0.00 47.60 1
TR A IR A =] WITLAE 57 % WA 52T LT b il i 0.00 47.60 2
RATRHU A A PR 7] TLHE TN T LI A IR T LT b il i 0.00 47.60 2
WL XU B B ] WHLABUN T WHLA BN LT b il i 0.00 47.60 3
BRI A TR A 7 WHLAHUN T WHLAA B T e i 0.00 47.60 2
T UBIE R YA PR A o [ A o [ A Vs 0.00 47.60 1
1% FE PR AT BR A ) Hrmg ke Vs 0.00 47.60 1
W R I A WA B 5 g | REBIAR 000 | 4760 | 1
TR ] S A B A WHLAF T WHLAR 3% (B4 0.00 47.60 1
U e H A A B A ] WL T WL BN T A= b i 0.00 28.74 1
PR YIAT IR ) WILA AN WL Vi isk 0.00 47.60 1
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SRIR AR

ERAGIEL S

FELAEH

TP B IR X

IR B iR X

FEEELB (90

B8

VBN

HE LIS

IR A SRR IR A A M Mt FHRS 0.00 47.60 1
WL TE R AR B A R A =) HHLAE B WHLAA B T BT R EE 25.00 35.70 1
TFFET S 2 A A HETeaKey eSSy A5 0.00 47.60 1
T EET T I I S I 55 000 | 4760 | 1
T RSB B2 WHLAFNT WL F24T ALEF 7= i i 0.00 47.60 1
FENGAEIS T 5 I A HILAE 3204 T WHLAE 34T A5 0.00 47.60 1
PP A 7 B e S I 000 | 4760 | 2
B RA R AH i & g B 100.00 0.00 1
il T WA A BT 55 000 | 10000| 1
3% JAPAN PR 2t H AR5 HAZR A Ry, H 0.00 51.00 1
BB R S R A HILAE BUJH WHLAA B T 5 0.00 100.00 1
U ERIE A IR A A P E A HhE A Ry 0.00 100.00 1
HATIAERA IR 7] A HhE A& 5t 0.00 100.00 1
WHLAE S B IR A PR =) WHLARUN T WHLAA B T H5 100.00 0.00 1
BUHEIR BB A IR A HHL A B T WHLAA B T T Bt 60.00 0.00 1
giﬁﬁ@éﬁ BRRRRAR S ity LT gith 100.00 0.00 2
e el WL A B WA A B B o174 | 000 | 1
BUHER2E T2l A R A 7] HHLAE UM WHLAA B T Ry H 58.99 0.00 1
W LAE R AR 20 A PR A WA BN WL AN AT 7= )i 38.00 33.03 1
PR R A AR A A WHLARUN T WHLAA B T A= b i 0.00 38.34 1
R T T I il I 55 10000 | 000| 1
HEE IR S AR AR HETRaKSy HET Ky R 100.00 0.00 1
HL /N L7 BEAE A B A ) HHL A LM T WHLAA B T P RIEEE B 55 0.00 47.60 1
i IR (R ATIR 24 WA AT R R 000 | 4760 | 3
TP S AR A WHLA T WHLAR T8 [ER4 0.00 33.32 2

E: BAFF K LT L 2. R — 364 3B —42hl a5t

Tt kiR 2 a) R4
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Fifh 2-1 FEWMISEIBERIEFR (oo
W H | 20094 | 20004 2021 4 20224E 3 A

T 5 B8

MELE Lo 109.63 136.32 180.84 148.97
TR (2o 1047.53 1135.75 1275.84 1291.48
FrEHENE (27t 314.64 327.17 357.89 367.13
FHIf S (2ot 383.62 459.54 515.87 562.85
KIS (270 231.38 241.59 244.96 236.05
E T E N CIT) 615.00 701.13 760.82 798.90
BN (27D 869.49 925.85 1383.83 359.83
FlESE (270 44.06 40.74 38.76 10.37
EBITDA (1Z75) 81.00 96.57 99.79 -
ZEEEI AR (270 1.92 41.95 81.93 -22.63
o % fakn

BEBRUR RS (B0 14.03 12.00 17.08 -
TEBR R A (0O 12.94 8.88 11.54 -
KB R R (O 0.95 0.85 1.15 --
EWALL (%) 104.64 101.67 102.32 108.40
EVFNEE (%) 6.33 6.55 5.66 5.49
MTEAREE (%) 6.44 6.38 5.91 -
B E (%) 12.26 10.58 9.84 --
KIAMI S R AL (%) 42.38 42.48 40.63 39.13
GRS (%) 66.15 68.18 68.01 68.51
TR (%) 69.96 71.19 71.95 71.57
MBIE (%) 73.81 71.94 76.19 76.39
HEh LR (%) 54.86 54.16 57.43 51.69
ZEIMERAN AL (%) 0.39 7.45 12.23 -
WEEIFSE (5 0.29 0.30 0.35 0.26
EBITDA Fl S f5% (5 3.78 2.90 3.00 -
AR SSIEBITDA (f%) 7.59 7.26 7.62 -

E: L8] 2022 F 1-3 AMFHIEARLZF i, 2452407050 A6 F 4R S St AN BT S, FRBEAR T 9F S F AN K

s 3R T HIETREA

FARIR: BRSO TASARIE N 3) M 54045 22
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Mt 2-2 FEWMEZHIELIEFR (rarw/graoe)
W H | 20094 | 20004 2021 4 20224E 3 A

T 5 B8

MELE Lo 13.63 23.23 20.70 20.34
TR (2o 228.99 250.49 249.65 237.66
FrEHENE (27t 68.64 68.78 72.05 70.97
FHIf S (2ot 106.06 129.21 98.99 88.85
KIS (270 52.83 33.49 44.93 47.95
E T E N CIT) 158.90 162.71 143.93 136.81
BN (27D 44.35 51.33 80.75 21.08
FlESE (270 -0.28 -0.41 3.00 -1.06
EBITDA (1Z78) / / / -
ZEEEI AR (270 1.05 3.97 1477 5.04
o % fakn

BEBRUR RS (B0 3.48 4.15 7.07 -
B R A (O * * * -
KB R R (O 0.20 0.21 0.32 -
MEALE (%) 73.46 81.82 84.35 100.95
ENLFER (%) 1.18 1.21 5.38 0.55
MEARWER (%) / / / -
B E (%) 2.71 0.86 4.45 --
KIAMI S R AL (%) 43.49 32.75 38.41 40.32
GRS (%) 69.83 70.29 66.64 65.84
TR (%) 70.03 72.54 71.14 70.14
MBIE (%) 70.42 66.73 75.92 73.60
HELE (%) 70.42 66.73 75.07 73.57
ZEIMERAN AL (%) 0.98 2.68 11.13 -
WEEIFSE (5 0.13 0.18 0.21 0.23
EBITDA FIEA5%0 (i / / / -
A ERFSSIEBITDA (ff) / / / -

E: LANE) 2022 4F 1-3 AMSHBEAL T, 25 0Rs A AR TS 3 R TRIBREA, VATHIBERKRE, kT

HA LR RA T

FARIR: BRSO TASARIE N 3) M 54045 22
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