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2020 F=FH, KESHHE SR, #

WA ERE, YWNEKIEAEE, §bELE
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BFRFRFEHHL. B TREEREE
iR, £5F7E 2020 F 22 HILE I KIE
THE, “EENFHEER, i=FFELWIE
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tE % 6.8%. —FFEFILLIEK 3.2%. =FFEH
teg 4.9%, SFHRFEZEERHL. iI=2F
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BB 73 Bt [F EE S 2.3%. 0.9%F1 0.4%,
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A1 2017-2019 $ % 2020 477 =5 & & B 2 247 445

Bz | 2017 4 2018 4 2019 4 2020 FFRI=FFHE
GDP (JifZ.7m) 832 919 99.1 723
GDP #83% (%) 69 6.7 6.1 0.7
FBLL_E TV (R (%) 6.6 62 5.7 1.2
[l 5 B P R (%) 72 59 5.4 0.8
e W MEELIUEE (%) 102 9.0 8.0 7.2
H g (%) 108 7.1 5.0 18
HEOHGE (%) 18.7 129 1.6 0.6
CPI 14§ (%) = e lie ileny 33
PPL IR (%) 63 35 0.3 2.0
WA RN (%) 39 49 52 54
SRR NN STRUNEE (%) 6.5 56 50 03
AFTB S %) 74 6.2 3.8 6.4
AFUBCLHIME (%) i) 8.7 8.1 -1.9

iE: 1. GDP EF4IAMHE; 20 ik, #oiBad g AR Pt igit; 3 R 20800 ) BT R g KL, GDP ik, WEER
AT LR IG iR A TR K F, MAEA LT W Hhefiigih, BRR SRR, HOHRAERE LIRS L USRS, 4 Wik
LFgit, 2017 FAMBELE L E, 2018 FI4EHmAME SR L E, I h IR

FAthR: HAFERIE R 4B Fe Wind 404542
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2.35%[E| T 4.06 M EFRE 1.71%, & AX
GDP #§3#Ehr 3l — ==Y 0.53% L% 0.64%,
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EIAKPRERA, T4 EFRFRI,
BE 2020 9 AT, A 73.2%0400E R IE
AR NREL L, B 6 AR LF 4.8 4
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B 12.8% M B IE R IRICE -
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FERE 0.5 MASR, BERMIEEKIEE R
FERRF; PPl Rt FI T 2.0%, FERIEE L
FEY K 0.1 NED R, EFETRN R BRIEE
ZRETFHER. £EBHERREE. £U
SRBEEWIREHERT, Ttk RE
hfasE.

ARYFRFTHR, M2 HRAFTEE.
2020 9 AR, HLBEMBTE 280.1 A1
76, B EFERBAEK 13.5%, 8 EEREIE
(10.7%) ZERE, NLEEFRET AW
SRR . NME BE, 5 =ZFF Bt

SREH 29.6 Jildot, b EERBIZHE 9.0
Ffeit. HEE, —. . =EEHMBEES)
A4 11.1 Fi{Zots 9.8 FifZ. 7oA 8.8 Az, &
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HULABUFRFME ERET RS, B
AREMBEEAERINES. RAENER®E, 9
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10.9%, %6 HREE (11.1%) WHE . [
M1 R% 60.2 H27t, B AR 8.1%,
B 6 HARFIEE (6.5%) kLR, £HE
VRIGEREE L7, PR EIER.
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ESA 2 EBUF IS 5.5 7312It, FLug
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e EE Sl (2.6 26 - BARRE
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R HFILE RN T MBCLHEK T HEE
SRR A R A EIE A E S
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2020 FE R == o B E N BUR S B SN
BREFHERE, L YAR7 KRR AT
O, R TFIRE, W R BOR R E .

AR BB R KA A, Wk
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TG, WA B B 7265 1270, XEF MR
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[ Bt AT Bt 4.80 F4ZIt, B R (2.99
Fifeoe) KigEsk: RATHITBUR G 5.68 7
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LIRS E QST “PIH—E” SRR,
HEINAE AR T, WnE D B B AS T E
K Eefl, Fovrih ik NARAT (6 F & Iifah 7e B¢
A4, FRTESAFERE BTG, g
BEHBTEER. AR “=F" Mt
JISCREAN “PHT—E” RAMERTE K% &5
. BE 2020 £ 9 AR, fERTEEEHN
1.70 Jife.cE &, &Hhe 1.57 e EE
Fa TIABREMHA, BRI H 1.02
FALTE, &R B FER T % £H 61.2%.
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= 2P JuAT R FERR R 00 5 R N R S
B KSR, 5] SRR EE L KR EEEsT,
AR WMER HBUL T AR ENE
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P& H I R IATR s 1 TF R . R EER - RIE
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FrlEl . 2020 4 9 H AwlfiE. . HHE
BEIMBCE S RATRIZR AN 4.34% 5.21%F1
4.52%, B 6 A (417N 4.14%- 5.11%F1 4.04%)
B R T

3. ELEFRTIE

FRFEEY KA FTEANARBEE, b
RAE A RABHA R, B A EFERFEFIEL
R Z MR . 2020 4E 7 A 30 HEIFH
hREYA R (BUFERR “2I” ) A,
U RESFT R RE R, AfREt ik
AR R, B EIIR 2 (8 B P ARG,
AZRMEE A BRI F EE I LIAAR, IR R BAE
WRTEH AR E o E AP B2
WIREME. SUGER, FTEEERIFMARE
B AT SRR T/E, BRI N
G N T LR, BRR SRS,
HEY KA XA RIS S, KRR
WHEARE S, Ll “7R” TE, £
" NRT K, HIETRRERE. 1T
WBUESR AT, KR BB EInEARE .
FELY, REEXTMERRESE, FERE
e WMECE—FHEEMREEE. ik
S, ARREST AR B AN Lo B U A A
K, MWIGART AR T R Al
[ = B ok AN SN o A 1 7 DS
2N NS )L

TELA EBURS| SFZET, NEERES
Pl — s, SEtEE—PueE, HE
ST RSN /E R — 2 naE,  H DI E KR
RIEFBGR I, ARG WHRL. HliE
WA B TTERKE A BTt

BEHE, OEELEHBREHRE, BFA
A 3K H WAk, 2020 F T HEE RS
B R MORAT SRR IR, {8 8 A dliE
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TR RIS A BT [ml A, TR PO 2S5 b = 3 R A
TETFATES. BEBS A, NESHHE,
2020 M4 407 1L —BARZRF 1848 12T
LTS, Hi 7 FAEDRE &R £ RIK
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AL IR S DLR B R I R E . B
T M PRI R EHZ P HBR B INE KX &
HAE Lo, SCHEVH BRI Ak ST HEE i
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R R RIS RS R R L. Bk
K, TEVUZERE TS AS H B AT B B R 1 155 o
T, VSR LU IR AN B TR .
SR VU A RS FE i B R, 4TI
HBEHIRE .

#HHvFE, FitFAEoBRIRARE
RGO, i, MELXAESRE R
1B, Bt 7 R KSR BN RE R
HERE W OWE, B—T7H, SXREFEL
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[ RS BUR AR I B 4R & Tl 20204 28 PU =&
EABRE 5 F L T 3%, B=FE e
AT A NEBERIESE TGS PMIR
E, AUt LTZESRE RS,

M, TR

1. A7t

AT R ERE A AL AT
B, RCAR IR B IRAAL T E TE E
KXok —HR (PTA) F=RFI 2B (CPL)
PR R T A M T AR R T R P s SRR
A FERL Y B TR 4G 7= 5.

JRH-PX-PTA-JRBS 4 4 /= Ak 4k

R HRE (PTA) REZEMIEAN
Eplz —, HEBERREE R 4 (KL )
EREEEARASR, PTA ¥ ZHT 5thesd
4, BT, BT, BREFEREFMNEANIE,
5N RAEFEKFHEREDHE. PTA BRAH
EhigE R, 5 I 90%LL L) PTA HF A%
Fe (PET) . PTA MIERLE PX CGHZHH) ,
PX [ ERE R, PTA B9 F = i EEA%RL
Kz, et i, FERAFESHHM.

C1) T B i

2019 4 B A iAo b TAT LN PAE, M
& AR T ER K, RSN E
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Fo o i I S FALF B TR

R B AR B, AR TR R T
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FHKNEERRZ —. AmdImbiERe
FEREMA R HHl. RAmEER A= mF
L, ZEERESFF HEHEBENMA. R
i EA w2 TR A S RAAN 2019 4
F E L AL TS FrE TR ), B E 2019
IR, A AL TAT IR A B4k 26271 5,
SERINE R ELIE K 4.80%, #EE EHEMR
0.20 NE AL, (BT 4 E R T indE
HIE 0.90 ME A . 2019 4F, AMAL T
SEEENVIRON 12.27 J3MZt, [FHIEK 1.30%,
o7 4 R Tl E RN BT 11.60%;  SE3LF)iE
EH 6683.70 1270, LT 14.90%. SAEE,
AL TG G E A, BT
AT i

RN T, AwminTikaTFammdT

www.lhratings.com
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28 AR R IR

Frallerp b, 2R A O R AT DG R4k
Ta55. 2018 2R MM LTI 2 7 &2F
ke iy, KA IR A B2 T kA% H
BUENT RS, SR EA T RR
SERFRAAFEIRERGERGEIERIEA
A A7 S A A E R A R .
F 2018 FEJE, FEGMAES 8.31 4Mi/F, &
2017 FEHHE K 2225 J70l, WIEHR 2.72%, #Hid
SIREEE 2, 2018 EFEE 3390
T, ER=XKAmMARRIEEES) 1240 5
W/AE, &N RRsck B T RE A A 77
W, HRREHRACERE D ACRDERA
Al (AR “fEhad” ) B 2000 Jmiy/
. 2018 F, ERBILEIKIERRE 1165 71
W/, UK AR F BT I AR AL,
2019 4R E PR BE I ZE 8.60 140/,
1B 2018 4F RIS 3.49%, EEILAE 1 —2
S = B N A g 7N R A B S e

FEwiin TEAE, 2019 4 EH A HElIVE
TR, RN T &K 6.52 20, [A] Lk
K 7.95%, M@ 1.65 NE DA 2020 £ 1
—2 A, EAEMINTE 0.99 {20, [FHT#E
3.22%. T LE 7T, PALL R AR AL A1), 2019
EFF TR 55%~T0%2 8], 2020 F—=
[, SZHefmREERE, FITRKETRE.
HoZFELSE, MEENEELRERMTE RN
WA, #E 2020 4F 6 AJE, WWARMGASWIH T
RMN—FERE 50%EFZE 75%4L 4, Ftl
2 — VRO R T L S A B gk st A =
&) o

BRI T, RN A AL T AT
T, 2019 4E, AR 3.60 1205, 7
25 2018 FERF. 4 MFRE, 2019 FIRH
FER 1.41 12, B g 1.68%; ST~ & 1.66
2.0, [RIEE T BE 4.25%: 7= & 5272.60 T30,
[ 3K 10.53%. 2020 4E 1—6 H, 1R %
JHAD I F= 243 38 6070.80.00 FFME. 7704.60
TIEAT 1895.80 N, [FIEL4rHITFFE 13.73%.
4.65%F 24.47%. BAEE, 2019 FERH~E

AfasE, SEHFTEEEMD, Mk B
s 2020 HELAK, AR BEERNA, At
W= B F LA T R

B2 A msHn (F4: Fd)

MRS Yo ron o ek

Addddd

-

FA4B: Wind

2019 4, 4= [ A &k YH B S 2908 3.10 12,
FILL T 2.94%. Jr@mFiskE, ZRAEHE
I ATERHAT A AEEFEFRREE, 2019
ELERMRMN R E 1.25 120, 1%k 2018
E1 3.28% FHEE-1.01%, RHRWHEFRREL
SRR, SEE R E 1.46 20,
LT 6.25%, SZLAHMREHETHE, S0
WA R R E R 039 20, L
B 4.36%. FEARIRSESIGE S b, RILH
RS B R R, T . 2020 4E 1
—6 A, RIR A0 T2 &4 58 5326.00 Fm
A 128874 A, [ 5 TR 16.42%F
30.38%. 2020 LI, SEHTEMN R ISR,
Bl A H R R LA BT R

B3 Ashibil B (5 Fek)

e e

Adddd

s LTt
e

AR Wind
R AR TR RS T T, 2019 SE44E E P Tl

W& FE AL FEHEAT T 25 IR (+ Tk Y
ML), IR R EKIE RN 680 T, SR

www.lhratings.com
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BT HAE R AR

THERkIE AR 675 Jo. AHEL 2018 ST EL “ F
R WCE, 2019 EMNAT B EAEA BT EIRE .
2020 SELLR, ZRMRE T, A
FRREZ KR T M. 8% 2020 £ 3 K, ERAK
mfH AR E F T S R AT 10 N I/EH
SR T 4948 40 20, RIE CaMmmisE
HAMEDY A A TR RS & S RS B
B ARIE, BIR. S AR,
XA H 2016 4F 4 A LIS E P4 ko dh A 15 R 4
BIRIEET “HRMm” - 2020 FFFEF, BEH
S it R A 4% 2N [ T

A4 A it @ HMARIL (5 Re)

Pt AR Wind

(2) PX

SEHA, EA PX FREAEEHE, #
EEBAURARES PX 46, EHEAR PX 4
TREFR T AGITH, Fit PX NERFE
H, PX HH sk o HAAVE LR, L2
AR RS,

M 2001 4E3] 2010 4, TE PX FrRERE
BB, L) 20%. 2009 F, HTHE
FERA g B DL R AR
72, PX FEREHIRIAR| T 63%MImAL, 1 EAEY
PX F=gE G428k PX SR 28% /A4, 5 T
PX S=BERY 33% A . 1E 2011 54 2016 4F,
W E PX FERRI RIS, FERHREIER,
mEE#£% PX Tl B 2% — b MBS 55
RRE, ditREE R, PREEa R,
ITAEEP PTA TRFFEER, PX RUWHEE
AW BT, HEOREE R . #E 2018 4
J&, FFE PX 7788 1400 JiM/AE, B EFEBIA
K X PX FsRE 2600.50 /4R, 0K

FREIX 61.16%, 8 FEFHT L. 2019 5L
¥, ZERZTRITIPEE R EHB AR,
BN 3 Bza, BEEEAAL 2000 J30E/AFE
A — LT E « SREBAIR G A RA & A
RERARA A RA T ILEERMLITIE 4000 7
M/ AR A — A0 H S 100 B A4k 4% 7=, Fragre
RERECY I T R 25, [FII Bl 35 B ) iR
BEINE R, BN PX g RiEE
B, 2019 FEE K PX FEEHN 454 J30E, #0
MR RIE TR T 10.66 N H 7 -
A2 uHTEPX R FEFHL
(45 Frd, %)

] =M A

2014 1221.50 860.00 997.27 1846.92 53.00

2015 1391.50 91000 | 1164.89 | 206288 | 5647
2016 1440.00 940.00 | 1236.14 | 2170.48 56.95
2017 1399.00 | 1000.00 | 144382 | 244032 | 5917 |
2018 1400.00 | 1010.00 | 1590.51 | 2600.50 61.16
2019 | 205300 | 146400 | 149379 | 295778 | 50.50
FArAR: Wind

(3) PTA

SRR E M PTA W B R FH =, Fihhks
HEAA %A, B PTA BRALA AR
HH, fafFhFRERBHRA, BHBLTHE
A,

BT, o EREERECH PTA 477 E fyH
#E, FE PTA =88 54%k PTA F7HEMY 60%
fh, GIEYH PTA F2REM 65% At . WMIEFTE
HoRE, b4 80 ARG, PEEESIH T
+£% PTA 38, FLLITIIED AP
KIERH, #2000 FJE PTA =58 £21A 210 7/
%, 2005 ELUE, MEIMULERERER
f R EHEN PTA 43, E A PTA 472 ILHFF
kIt BERRENBER, 8F 2005 FF, E
W PTA 7= fe L& sg nAiE 600 J3mi/4E,
[ PTA 453225 it O 5 [E £ 22 W 4% 7 - BEYT
AR ET RO, BAUAREZ iR
FHREAHHFTHREE, KRBT PTA
Ik K AFE - fEL A T 2006—2007 FFZE4E M
FEREEEKZ ), 2008 SEE A PTA PR EL
HIE 1200 JMi/4E, E PTA FEAFMIH

www.lhratings.com
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48 A A5 AR AR

16 %K. 2009 FRBE XA WH R AR . BEEKT
R A IR B A R AR, FE PTA
FERE T SRR 1470 i, EESLE R
M7 F K PTA A7 [ ) Hbhr . AU Z 2019
R, FE PTA F=H4) A Hh X F=RE
65%, MF=REM—FLL E. 14, BT e
SKE A PTA T H ZL#7=, B W PTA XM TR
EKR PTA P2 KR8, PTA #NEZBE
B, #OEETHES. BTPXS5PTA R
TERH. BREHHMER (PX #OXH 2%,
PTA #0558 6.5%) » LA AT~ RABK
IS, 7ERSEEMT, B PTA BANHAH

H
ME o

M PTA & 7=1EHKE, PTA B EREW
T A — e i T 2R A A i Cal
ZRERHD , WA MX R H
#) , HiRGEH PX. PTA B PX (BEH &
65%~67%) ML, CABSER AT, e
e FEERE8h (BRH 35%~33%) , 4
BRI ER . SRS SR 2 R AT b
SRR, ERAR, BaEH. 8. TE.
HAF RGN —BR= A, B PTA e
A3 EHFFEPTA Fh. ZEFHA
(#f: Febh, %)

ik, FUNEE, T HWIEITRELEREIR .
2018 GELIK, FEETHTHREEM, PTA 1Tk
SIPERA B BFPRES, BT ILERE. 2019 4F
—Z&FE, PTA 1T fRRERIREEHA . EZFEL
K, BEFE PTA F= R A PX Mrig il m& s
Ui e RNV, FIE DU )| SRIA A A R R 5
fE/2F] 100 T3 PTA 47725 B i /= g an it
=, PTA kB EES, £F Rl =
5449.00 J7Ml/4E, FEEA 4105.22 70, FEEER
HETH.

B 5 i PTA #9604 B

G (N i R | RHRE | SR
2012 3146.00 | 2050.00 2610.00 21.46
| 2013 3293.50 | 2700.00 2901.05 736
2014 4335.00 | 2655.00 2707.00 3.62
2015 4693.00 | 308600 309247 222
2016 4909.00 | 3164.00 3141.18 1.49
2017 438500 | 3273.00 3574.83 147
2018 5129.00 [ 4041.00 4047.65 1.86
T 2019 544900 [ 410255 4511.71 212

Pr#t4eiE: Wind

ISR, W& PTA FRMIEK, PTA P88
WEEHRE G K, d1[E PTA F=REFEA A 2 E
TR, 2 DR Z A K. 2015 4F 24, PTA
FERBHEKLETE . BE 2017 FJE, PTA 77fE
4385.00 J7Mi/4E, & 3273.00 J7l, 3R
FE 1.47%; #Z 2018 LEK, PTA FEr=Refif~&
435024 5129.00 J3HF] 4041.00 F7ul, 45 B
Ko FERAGMMELT R T, PTA L/75H it

FAFoR: Wind

2016 5, FEEMAATIIIAI, PTA ik
WA R Lik, 2016 SFRE EFE LKL 22%,
BARAET i Sk SUkFER, PTA F1 PX
HIIN TZREALREE T2, 7E 400-500 Jo/Mf/e
Ho. BE 2016 4K, MLEME PTA Mg
LRk N E L) 800 oM, EARRE, PTA
TR AR BhEa T — 5L, 2017 FABECATRE,
FEJRAFHEM. bEE TR SERET, PTA
TR . R EZER, 20184 F
FAE PTA T HE KR B8, BAN 6 s s,
RN GEREZ) « R - Hg (PTA)
M EE TR A 5540 o/ 2292 R 7960 T0/MH R
fr, JEFIBEERA 5690 T/, 2019 4E PTA
ML F R T RRE, 2FEMNET.
HBEN 2020 £, SR EE WIS K
AYIFIEHS R EYW, PTA TMigiE—F
Tk, #ZE 2020 F 6 HJE, $HREEMN (EEK
&4 K EZHER (PTA) H 20194 4 B4
[¥] 6388 LML 3644 Ju/i, [HIEZH 40%.
HAl, PTA F=RAMEMEAIELT, 7= RANE
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o) i 5 B BB

AAEBARACT

(3) RERLF4E

R BEARITLESER, MERRA
GHwHERRTE, FUtaRNRL kLT
HHANGA R, 2L AL EEREBESFHE.

O\ 7 NI () SRR AT 4k 55 JB T 2= 41 4]
k. LT AEHE RIS URARES TS
Y (FEEE. B BEAR. KREENRARR
Be) BATHERBESFEY (BUE. A
MRBSEFMS THEVWNER, 2dHNE
WS RE M) NERL, il g 2 R
i 22 Al g A B A TP 45 1 B 41 AR RR IO 41
YT, EE RO T e AT
P R AR NE TR R4 K. B,
B AT 4R A TAT AT A, B
TEERL. Be. B, Fe. #Lias

2016 £, FLITWIEBHENFTHFR,
FEAMHE, 76, ZEFHAE. B
2T 2016 FFF LISk S 147, 7R
B G A REE W, TLRSERER
FF 2016 £E LSRG AL 22 BARITHE AL T EFH#A %S .
B e i 7 JE R LL PTA R, T PTA fIEE
B PX £ RNAMALHREEN, S5EEREM
Mg A HFE S BE B, 2016 4E LR E R 147,
AR T, BL Mtk LI, NRer
iR E, MTFERetuERS, FREAD)
HAR, Mz Emiiis AW B17, 2016 FEE
B A POY GRLTA L) . DTY (fif#
BLe) MEFDY (Ehee) =Rk R
U, 2016 “FRE FEEHIEIE 40%~50%L
o 2017 4 AR AE 2330 EFARES, 2018 4
I B E SIS NIEE . #E 2018 K,
POY Vi #% 9 8200.00 7o/, FDY /4%
2N 9200.00 Jo/, DTY “FXM#& 4 10150.00 7T
/i, % EFERABAK. 2019 £, B
TR EREA R, BT iTlkE
e hakegng, ER—FELE, Bk

BT FERMmYS, HAWRF H4ES, Ik
WG ERRB N, RiETH20E
RS, #E 2019 4FK, POY. FDY # DTY
SE AR AR 7100.00 JT/MEL 7475.00 TG/
A1 8700.00 Jo/ME, B AR FEIER . 2020
HELISK, el AR E B R R T AR T
LA SR, BnE N RER R R K
S, #E 2020 4E 6 AJE, POY. FDY # DTY
SEEIMNHEAHIN 5400.00 T/, 5800.00 FT/Af
A1 6800.00 Jo/Mi, R FAERKH—FTH, g
SRS

B 6 iEF POY. FDY. DTY W# ik

T PV N gt TRy AT |
g ks LAY N \
1 W VA R
ol \ Vi
“m"”
e —,—:——' —.i

PR Wind

MFERITHERE, BAKLRHERBER
Hee TR REERARBEMEY. HA R
TR b HE TR MIRIIRERE, Fi4UKk
FAT M 2016 FE RPN FNE G K, 2
UL B RS REa SY, 2019 (EEAT LAY
WEA T TR WRIIRBORE, M 2019 F-F
FETFER, KGIATIZBIRAN 7 M dr R maBeR,
L L& T IREH R RN, SR TR
A, 2019 FENUFERFAT WA E ST
2019 FELICR, HEEENSIAT ST REE, T
TN BRI BN RS EREE]
RN TR, PTA FREV RSHE, ¥
BRLT 44T MV A 2= AR K, B sk
BT SR IE SR A BT & .

T B (CPL) -4 > it

(1) B

B A A BB i AR, SRS
BT BAERF F A8 R IEEE L.
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O A5 IR RS

CABEE (CPL) B94rFiUE& CHNO,
ANICA H B REE s, AT, oW
W REFENEITERZ —, FTEHRR
BERAERREREY R GEEMER 6 Y1
WL 6 V1) » AN TR A4
TS AN AR . B 6 1) N A R E A
FEARIIAN IR, A S [ 0 2 S 4

[ [ 2 R AE PR AT 20 tHAD 50 4F
R, RERSER, (B4 40 FRELREE.
1990 ELARTEEEA 6 BERKE, FE776
JiFEit 2 . B 1992 4K 6 B E AL
9320 i, FFLHAF L 50%. METELE5H#
E it =R, £ CPL F=ReA4 A B AN
EHERF. 2011 FESHRE A B G20
farb. BoEIgKAES, 2011 E5EC R B
e 58.5 FAM/AE, E|T 2016 4N EEIE™fE
CLAEE 268 /4, FRRERE 2011 415K 3.6
&, Fr 2012 4. 2013 SERP=RENGINELZS ,
176 60 Fim/AE LA E I F=RESE N, 11 2014 —2016
FEWH 25~40 FTM/AERIEA . 2017 FF28ET 7
Bk, 2018 FFEE A O BRI e,
e its R AR E, Evm S YU B
AIEERZAE SR, hoR TR E M L SRR TR X
SIERIOT, T PG S IS FE AT U 4 9 B S e R
B P 2 P9 B i 7o b 1 {4 7R AN L BC - B R AT
fE.

F 4 EF E A BT A E L
(ffs: Ted. %)

A R Vi ¢ RSl AE
2014 £ 212.00 153.70 72.84
2015 236.00 183.00 77.54
2016 4 268.00 211.00 78.73

£ oglg e 363.00 24170 66.58
2018 4E 384.00 284.00 73.96
20194 434.00 319.00 7350

$38 &£ R: CCFEL, 2JF##

T JUAERE A [ P 2 P BERG = R b,
W C A BRI = B KIEE I, 2011 FFEAN A
FkRe =827 54.4 JiWE, 2012 FEE N ERIEHE
BRZE 70 J30E, T 2013 GEHTHEFEEE N _E 2012 4F

= RERERG, PBERIEREIG M, 240 APk

B4 117 AW, BT 2014 4F, TS RE
BRI, O SRR B ORI b Z 153.7 J5 i,
B 2010 EFEH 7 =3, 2015 EEN ==Y
LEInZE 183 AWML, 2016 FEE A F- 24k 4
KIGHEME 211 A . 2017 F776E84 363
TIW/EE, PR 241.70 AN, 2018 EEH D
W EERZ = g = &4 A E) 384 J7Nfi/4EH1 284
i, #EATFERL, 2019 EE N OB B8
KB 434 /A, FREFHE 319 TN, AR
FAE A 73.50%.

(2) #ee

H &5 1 R RS FUREEAT W R
e, S2rEaitASERARTREA
ULEE, KRR EAL-BEAERREETE L.

R A RETYE nylon R 0F4, %4
N polyamide fiber, B[ ZREERZAT4E. s i 5T
R B TS A 4E, BT EERRL R
mif B v BIR R B IR S, —E 2
Wee 6 IR (PAG) ATl Gi Rk Tk Fi
B2, B4 6 YA TRBMEEHTIR
& fEAR. BT HEE. AR HLMIA H T 2R
HIRI R

P EERAETMHMKX, HHEFE
X. MEPEERBX R, FriEk,
b =. \ZitE, PTEHEARL 6 VA H
SKE AW KRIE2011—20161X 5 F)% 10.2%,
Zawm T, MAREG RESRIH—BEREF
R kA, SR 2011 1) 168.5 /i
MR, RIEMEINZE 2015 426 308 FTM/AE. 1
WATFERL 2019 FRE AL 6 Y1 E1k 426
FW/4E, BET, 84 CBNG ST IR T %
B KLY, SR ETER
7.36%, H026 TR e 5 38 A 3 e v AR o LA S S
Fhrhae e, 1R9E H ALK a5, 2017
ELBRERATT 8N 493 JiMd, [FHEK 6%, F
Eena =ik 333 A, FELER G
60%, DR FRAMFBLE~E. BF
AFFBERGT, BE 2019 FEPESL T BIL
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2 E) A R AR

377 Jill, FEEHERK 13%. 22T ENLHFR
FREAE, S5ENET RIS R
TN RN R, BARABARKRLMNME
B, EREFEMNEESHEALTREN
ILEC. Ak EFL=EMEREHEE Eit—
W LT

2. Ak XiE

BT 5 R s R B,
RRFEMEHLAHEE, MW PX KT
BAFEVEREFES] .

ANEFER N CPL. PTA. HEagi4 K
ThEF sk %5 . B CPL F1 PTA 47\ VA #ERT . B
AR I =4, M EE N REE R
AT BOR PERE 2 8BS, BARIEFERMAKT
TE L3 PTA FIRERAT L5 08, B g
RAE PTA FIRFE TR HE, BRI EEY
TS . WRAREERAES . BARKF
= = ST T T Re e, RSP AT A
SR AFI G

AT BTN R o E g ksl . ]
A= B R =T BT A A SR B E A B B, {H
EFRETHRE, JEHAR M % 7 R Mk DA AR
%, Mz EETEBEERA, #HE T8
PR, AR ESBTIAHEE, Misng PX
K FigEA L, Fik, Rl gEsh g
MG L S WVEENEENHERE. I,
Tl gEifgt:. BBt ae it FATE, BN
A BIFT RS L, FrmBEMENNEE R

.
=
[=1 1]

3, AFlwE

E A PTA k&4 30 A > feid g, /748
RERBR, FREAMEY TALSL,

ok, MEERASFRERRE, PEXE
M TOREPUE EF, 2016 FFRAKELT
W RIGKAE 6.68%, 2017 FHEEHEIMZTFIN
B5, TUPTHR4EEIEC, 2018 4E T34 PTA
sk KBKE, FIRELEF LT, R

faE A, IR T RS B
THE A PTA Ak~ BEK M BRI, 1Tk
WK, BERE. B4 FRFFFINEE, FeRsES
B4R E, 4530 PTA sk B Hi e i
kIR, ANk BT R T i R A 2
P07 b R A P TR AL AL, BT AR R
FIAKF o

&, ERERSW

1. FHCRI

WE 2020 £ 9 AR, AREMEE
5180.00 /ivt, AEIBRABFEBEKRSE 11 4 H
IRNFNTT RS . EREAR, BRZE1EE, T3k sk
BB 4 S BB RS N —BUATEh N, AR SRt
NAEREM. BZE 2020 4 9 AR, ASFHE
MlERA A R AR (BLUTER “HEin
1” ) B B R 1129851062 i), & BTl
AEERA LD BB 30.69%, &AEIRT
A LM ATERG LRGN 64.17%, &
PREL B4

2. &4

NE) A, BEBR, RAEEHF=
B EEEFBER KLY bR TFA LA,
PTA FeRKB8 = EAARAAR, 2019 FXE
PMB R B &G, Fléryri,

AT TETENERENE_HR (PTA) . ¥
Begisz (PET) . ¥4 (DTY) . CABLRE
(CPL) - #% 6 Y (PAG) « il B JdAL
b TR B A P, TR T M T
143 F i PTA-PET-DTY, CPL-PA6 X2 b A5 [
RIEHR .

HZE 2020 F 9 AR, AFERMSRIE
YRR (PTA) W7 88461 1350.00 Ji0d/
%, BEsYi# (PET) PREERRLEHYL
(FDY) . LW EL (POY) VIR A%
WARASE, BERE7 590.00 MR, JFE M E
ITACET S MMM EBZEARLEIR L
(DTY), F=8E 60.00 J3Mi/5; 5548 6 U i (PA6)
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4> 5) it 545 R AR

FEFFRE AR 46.50 Jimli. 4AE] “hEWTIE
e (3C3E) PMB Ak LI H 7 (BLTRfRi#R “ 3
3 PMB IH” ) —HF 2019 4 11 A=, —
AN T8 712 800 /4R, SEEL T A EE
WvEE R LR EE . 2020 SRR, AF4A
[ 5 e SV N

2019 4, ARfEFREMAVEEGSMPE A
WEMERAN “2019 FEM 500 587 A
“2019 rrE & 500 58”7 di4rBIHEL S 130
PLANEE 48 L,

3. ARER

DA BEEBAREAFEHITLEES
L, 23] R LM AE MR A ) AT
WaEiE, B HEANNBERLRTER.

AF|EHKEEA G, 1963 4F 8 A i,
THEE L, AXEEEL, SREHIN,
BB ZFEMATIRFEEHZE ., SER LS
KT ¥, FLERTLALG T K, #FLT
AT K. SERAEREMA DRI
HiK, FESGHACVFERESSESHEE, M
WARKRRE, LA TELBESEHER SR
oK, FEREHhSRERTZEAMSK, 7
Witk FEEYG L RR TN FRERT . BB
HARSEAE E 1994 4E 10 AEA B EEK.

AN RIAREEA, 1978 4 1 HHA,
W20, SREFIN; BT RES T
HEFER, ARMEHEE., B RREH
ZHE R R ZHPHE., ERa TR, RE
BdctEH 2017 5 9 AEAR BEIFFHFEES.

AR EIREHERREE, 19554 6 A
A, AR, BERETITIRMR: SEhER
TR AERAR (BUFFERR “FERIT” D) i
IIEFSTRSWSHEEHE, FEBITHER
FHEMTRIT K. THRERE 2019 F 1 HlER
APEATRS L,

AR BEHMEL L, 1987 4 8
BH4E, W STERT L il
BRI A R AT REBRE S E R aAR

AFl. MELEIMAATE, YIRS
SN, 2020 F£1 ARESHARISEH.

BHE 2020 £ 9 AR, AFERR T
21076 N, #EEWHMERNS, NGRS
84.78% HHEAR 5 1.62% EH A 7 (5 6.68%-
WER N R 2.75% HABN R & 4.17%; ZB8E
FREERISy, AR UL & 12.35%, TR
i i 35.13%- HABEE & 52.52%.

4. FERKF

28 BARK TR, FAR BAFE,
2019 F AL ARRISFIR S AT AR

AT PTA 472 B 7E Rk P9 58 4
THFED . BEREATAT LR/, f0k PTA 4:7=
RAEAT WP {E AR 200~300 To/ME, fREEA
BEABIKTE. K, AR5HEMNRSK
# A%, Bt B& PSR POY. FDY.
DTY HRBK LK M HIAEF=RES, IR
THERNBAK R, AFBENRTBATERN
IR R AELE AN H B BALH, e T A
M. LA A, LERBRARIFE SR
RWER. T SHEMBR AR RIE R, 2019 4
FERELRIL 60 T, Heb, RIIEF] 49 T,
SFHEE 11 . A FRAEEAEFREL 10 10,
He, RHEF S 0. SSRHHE S B, 2019 4
SESTERBITRTE 100 &5 (24 2 HiE
FE A RITRITE, Wiy EbRE1EE R
B 13D . % 2019 €&, ArTARE®RA
B EF AT Bk REARER 98 1, H,
REER S0 4, SLHFTER 48 #F: JLEH
TR 194 4, HAr, KBEEFR) 137 4, SSR#
Bl 57 #F,

2019 4%, AFIAE H EHRFRUN T
Rl R BN 2019 SEHNTERFE T
Wi “THREERES RKLRERA”
IR AR P ERGAREE. 2019 F, 7
METTR, AR SSERERSEM RS &, W
A PEAR TR, BER VYN ER B S aL
fig. [FATESDRELAGESIE R, HFRE
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N E) R BT AR BARE

HAMHBRPUER . BOBHET . JiFl. (RES
PERE M Th ARt LT 4E, RS, e T HH,
N IEFE BT FEBE 22 R A P2 BT R B Bk ) &
Fh B TT AR, RSB CAAE MR R S R
PTA HIER S, R, AFEEE~ SRS
F6. BRRE, AREIHHT C BRI BE K R4
P2 LS T R kI35 B 17T AR PEFE .

dbsh, AREHEE —XETIVHNEREZE
LI AN R LK HE AT T AR N A A, IF
ANBSEJE WL R, RAEKEAE R T
SRR G AL T “WITL K —{H RS ER Ak
SHBE AR AR “RERE—ERAEE

FWE" K BRIV AEAEERAHRAHER

AFEBRSSREE” , 20194, FR=F&EEit
BATF A A B P IR g Sk B AR R 1
TWiE 26 I,

5. SRR

a2 R B TLEMATNE
BRIBHTITE, AHE AR TRERBEA.
I, BB R LG RHTR. FKB R AR
R E4h 3, A8 Ak 52 B IR EST.

A FITETIRAKIZER) PTA T B 36 B 24
Sk, FEERS ZHZE (PX) . Z 8 (MEG)
%, BT B BRI TR Sk E R K
%, BRATREERRER. AR PET
DTY L) FEAFIL#tHhX . HES 2 =/
A EPERTT. LAY, TMHTE X
e B R A AR Y g A A . AL
PN R A E A RRUE EE AR,
RAihmie tinz HE S R 70% 55, T
P PTA 7= 5 FEREVLHTL X, Bl L=
i, BEAE T EEBEFERERA. WLHRTIE
EEMGLT R A EEME, CEFERH
TARE . SUEFIENGr L E R, FLEF
RBRM TIRETIREM. A6 XARARE
BEET4E (GF48) = MAEFE S RBRER,
A DME A E BB RT3 F/RG S, EEs
2 O PO s e g W e NP e ¥ =

e EETF -

AT PMB TiHM T EEEFELE
CBLFfAR “303€” ) o el RARE, A
H “—wm—%” FRUGE2EE, BRE
HHX, A2HHEL2RH]; SCEAERAA
FSBAE R SE R, Wi H R KT =52 24 48
AT ERLE, BARATERE. 1A,
SCESERA, MAREEEE, HEEHng
JE3h 5 2 T, A A A A AR p TR X,
TERIGFH G MA AR BRI HA A
AR S IR AL T BN RIFHI3F . 2019
RN 2020 4 1—9 B, 3C3E PMB T B 2471 5E
PUENN 4.47 {23570/ 27.31 {2.367T, A
4R 1.2 42380/ 1.5 14.3& 70,

6. Az ATk

BRA, A8 3EGFBRAHFILER.

RAEh E A RARIT S RS (4—+
LSRN 91330109143586141L) , #HZE
2021 £ 1 H 14 H, AREREHENARFH
B RILE; CEFNERERIERYP, FE S
BEIEELTAAN 4 EHIEZ, WP ERIL
WITRARAR HEMUAE, UEARIER
TERBRITRAGREE T

MR A T AFE AT T RATH SRk 5 L
HE A BEMHER, AFGEpeuELits,
JBZ11E B R 4F

7~ BRSO

R

E A EEMERES, A3
BRE, PATHILEN.

1. EALIELEM

AF BHRESAER YN, BeEREA
B AFWEFS, RAAAN, HEERERE
¥, EEaRERFK AN, HEfEFT
et ERERAEHEE, EEELE F
WHEEHAEATEE. AT AREES, ®
WH—AN, WHEAIFERITREFRT, EFFEs
FRE, BREGREH=F, WETE,
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2 B) Bt 545 AR RARE

BRI, ATRBEE 4, HREST
(ERARIS, SEHBURAISTRMIS A TRl 2
B WE AT

BIEE, ATKE (AR R (AFE
1) BIRBRS W, AES R IT A E
KRGE PRI

2. TIKP

AR E B L E B OS] E T ACE B )
38

TS EHITE, ARET (H5E
Y (CEEMEmbIHIE) P8 v
FEY TS HIRE . AL TR 40 i A N 2
ST, BURENTMESTEERR SR
FHITE SR AR WEERE, TEEA
WEEZALE, MESTEE R, REHe
Uit i TR PR G PR, RN 55 B
Bive, FE@Ed s AR . AR
A7 ARG R PN B TR, BRI R G i
Rt AR EETAES, BT EDFET, BUA
BEEH,

R ERA T, ARGET (e
EY , BEegEhORBRITRIENS —EE
HREE, MRS\ B & A al i 5 &5 oK Sk
H, & ArEeRER, FEdRITER.
ALY ZENEEL ., B EEMEEL . #EOTT W AR
H AT R G R B el AP oRF R 6, W
RAFRIR SR L. TAEERESRE LS
HE, LR “EEEHEA. STEHERTE.
GEPLTAT. MERI. B EHtRE
HATHARE, FTEENERER. JFILRIT AN
ICEAR. fkA T EMBLAR . RATE R
ICEINILA [FERL BT -6 W SRR G R Rz b
B HALRAERAT G EEH R HIT G, F
A S N % R 1A AR I MRAT Jp B R 2
W%

ERFEE A, ARBRALT HERER
e, HEHK. 288, REFEAR. &
TR (B FARMEEEHEARAR. &

WRFEERESRIT 4, HEFHKHEET; H
IlE T (ERRRET) » NHTERB R,
FURERE T MSAR A T AT AT . BBEBIELE 10
FeCA BRI E . BT E A TR
HRIAAEF S, RENL G TR .
WIRIRB A SRR E R FEEENER
£0,35 [ b [ AT a4, BB B K T
BRI SENF T HARST, BRENAHKN
FHERAR, BRERSTE: NS,
AFER X ARG BAr. ARk, 2]
n B2 SRR T . A 10
JUFREETE, HFARIRERIE, &
M (W& EEHE) BrEitEIT.

SFAMBER T, A R RTE A X 248
{REH AR, MR HT A AR 4 B 55 A
B DL AT SRR 7R B AR 25 HE SR A
BN, HlE T GEEREHIGIEY o XME
FREAFSG—EH, REAANME, FTRETA
Al AR AMEGLEGR, TR LRMEER, B
ARES BN T A A RAEER. AREHE
{EATIEARAT A, A2 B EE K ] B B AR AL
AT DRUAF B RAAFMER. BRNE
AT BRKHE LB A A%
AR, Euda R En L, EREE
TREAFERATE A LA E, B RHEER
BET 70%.

AT, AFMREEFE SIS
Hfntk, A EERTAREEHMNE 24
A FEVFEE, BB TR, RIT
BB AR FEA L RERATT 24 /A
ST KATE EAR RO R A TR E/INA,
ARLEETLE, FRENARATTEAE
FEl B R, B RERA AN REER
AL, BAH T SR T E BT
AR FEH. FRAHE T HH
P TARHR SRR, JFEA=, BEFEIH
WSATRAEE R, $HT 7T (- EmiEm
F2) » FEREF LRI E RSP 2 A=,
PRI TR R ARG, AT R
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28] 15 545 R PR BARE

e e, RKALE f . HEEESRRARAT, JIF
AT IS, TR, SR, (RAEAEFA T
Rz aett, XHOAR et RO T B
TRIE.

t. £

o

P2E ]

1. 28R

% #F PET du = 638 £, 208 PET
PR AMALRF K@K, 5 PTA F P
PRA G BN EBT#EIR; DTY A PAG
PAFA|BTRAKR, 1236 T a8 kst it
FETERE; 23T HBNEEFH, L4
B, FRETLFEOLARMMREHE. 2020
SW=ZFENE PET FRfeR HLfLAf
RARGEARLAREEK, RAIE PMB A
B 938 = A8 RAET FT B RIR.

ARSI A 705 A N - ¢ = O
PTA-PET-DTY, CPL-PA6 X7~ 4k (1 & fE#&
fF. AFFENFE PTA. PET. DTY. Hifil
Rt b TS A = A e, Mk iR
B BRI R4 A A P AR B (546 PTA.
PET. DTY #1 PA6) . Hrfbtiedk. B2 GRS
HoAh R e

NS B A R THT, 2017—2019 4, 24
A EN NI E A, 2019 SEEM AN
869.49 {Z.7t, FLL M 7.56%, ETERATR
Gl & & F0 PTA AMEE T FEATEL. sh Stk
k%, 2019 4 PTA. PET # DTY /=4 5L
B 114.79 12,78+ 332.66 127401 41.73 1278,
SR FEE R 29.99%. 184K 28.529% F1iE K
18.42%, H, PTA PN BRI THEEER
PET % T/~ Mr=fed KX, SMEERDE.
AE] 2019 5T PA6 A BURA 27.42 12
JG, [AIELIEK 18.34%, FERRAHER
T A7 HE B % RFhEEN PTA, PX,
MEG ZAL= 5, AF 2019 FEH T RAAHK
Bl &, LI 321.31 1475, AT
F# 29.29%. 2019 4F, A#E]3C3E PMB Hi H 5230

B, B T R A SR T BN
43R 22.08 1Z.TGH 3.36 1276, 47 HoAthubi B
FENEGA T A FFREDITAL S, HIB
/N, 2019 4F, AF HARRER LI 6.15 147T.

BHHRTHE, 2017—2019 &, A7 EEE
FIZRIFRE EFF, 2019 FH 6.55%, FIHGHEH 2.84
ANES R EIRESRE , 2019 4, A7) PTA.
PET Ml DTY F“mERRIH MR, % 2019
LK PA6 F= BN FIE#M, AT PA6 =k
ERRFE L FIREERKR, EBFEAR 2.86%,
A L FBE 4.10 N 40 4. 2019 SEAF A il 7=
AT R BRI ZR A8 30.61%K 19.74%,
BRI EEER S FER AL, B%
AR H RS E . ARH
B BN LAt AR BB ) 2R 2019 4E4351 M 1.08%A71
21.87%, FIJETTHR/D

2020 4 1—9 H, A" LIE LA 652.74
1275, N 2019 FE4ER 75.07%, B EFEF
TP 2.48%, EE R AF HEPMB I H#™ G,
JR R F ks, B PTA P sEEliA
80.89 1,70, N 2019 241 70.47%, BF|FE
B EFEEH 292 1MESEE 11.61%, FER™
MM IS AT R, A7 PET F=Mk
BN 179.94 1275, K 2019 FEAE() 54.09%,
FEFRE EEHEK 220 MBS AE 11.01%, F
R LRI PX BT EIEE KT F e

Brem i ag, MZEFRE. ABH k%L

LN 183.50 1Z.7T, A 2019 A 57.11%,
FERATIGET BRI R EE, EIhE
DIRFVBARR R Bk 5 Arslt. 2020 45 1—9 A,
N B SEHLA SR 125.02 1278, SRR
TR FoanEFIEN 10.22%, B LETRE
20.39 NE 4 AL AR A 3R E AN A& KR
W HE i . 7E PET A S E
FlZ TSI T, A F BRI ZRA BTkt
4 9.45%.
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AN A AR

F5 NEA AL SR AEL (245 14T, %)

2017 4 { 2018 4 2019 4 2020 1-9 A :
BE Do | oaw [emm | wn [ s [ ER ] o | omw [emm | o | mw [ eam
PTA 168.98 23.30 4.89 163.97 1743 6.88 114.79 13.20 8.69 80.89 12.39 11.61
PET 12039 | 1660 868 | 25883 | 2752 690 | 33266 | 3826 881 [Fiyeoa| 2 Lol
DTY 26.64 3.67 14.68 3524 375 10.21 41.73 480 11.10 25.97 398 12.18
PA6 19.17 2.64 589 | 2317 246 | 696 | 2742 3.15 286 | 2617 401 445
wE 387.74 | 5347 077 | 45442 | 4832 | -044 | 32131 | 3695 1.08 | 18350 | 2811 3.12
R 2 - = - = S 2908 254 | 3061 | 12502 | 1915 | 1022
T - - - - - 336 039 1974 | 28.08 430 30.28
Hi 223 031 | 2137 493 052 | 2901 6.15 071 | 2187 3.17 049 | 3563
& 725.14 | 100.00 375 | 94056 | 100.00 | 371 | 869.49 | 100.00 6.55 | 65274 | 100.00 9.45

i Bwein, SRKEARTRALRE

FHRIR, 8] R

2. AAbAbE ik

& e

48] PTA. PET #= DTY %75 &%= 464 A
Bk g, EATLASEEEERZ. 2020
EWN=FENN L2 R RAR R4 E

B EF T,

ANEEEMNE PTAPET #1 DTY 575 51

EEMEE, IERERT PTA-PET-DTY,

CPL-PAG6 XU \VEE R Btk R, FE/=RAR

F (PA6)

K _HER (PTA) . EEEZiZ2 (PET) « &4
@z (DTY) « CHEEZ (CPL) FifR4 6 1

%, A, 2019 /A E 3 PMB I

B85, #Hrifbar b iixsem S a

£ 6 I EEFLNE

il A PX RSERAGE] A T

o R PRI
R T EREH R TR, EEERe R R
o R PO B, R — B PTA 57, B8 (MBGy | PXA MBLAHR Sl 17k 90%ELLM PTA
FEX ARARGE. BAE— == | R — R (PET) , S
GBI R T W Z RIS (PET) , BT LIS 1427 | o e P drrmm i, Ll B
(PTA) B 145K 25— R R HAR RO, T T e R REVE AR IR T B (PTT) TR
g e R X3 R T S (PBT) Bl T i Bk
) eOe-af SHRTELR THRERME TUER | goncge g goaBs, BETAS
FIFBAUNT, LR ARG R, Ty, | LEATaE.
(PET-FDY) Pt AT RERT FREE, FEiimm RS,
. B, Rt AL (DTY) MEML. DIY Bl i M L
. FIF POY R R AR TR, GRE & | o : T
BAMAL | mARGRE. R, B, Re, g | §T0S HAS BRATETRELE. R
PEIT, ACRERE, BUMPAEE. M. APEERAL =
I E e s, AT, A EEEHLLT P R
cpL BbZ -, DERARERALRRMEY T Gare | BRI RO e S0 T
(DD 6 85, SRS 6 ) AN, T | L T 16 T LIRIAERR s
e e PN T Ay
PAG EMAAERAL AT, BAAEE . BRI, E;g%ﬁ%ﬁ?ﬁiﬁ%ﬁﬁ%ﬁééii
Sl el B
PO E T, T, EERANRE, FlAGR
s | TS UGBS | JERGHRAITA 89 | M TR (R, (ALK, L.

.90 5. 92 BEpE, ERBHRAMMH, BREE
AN, 2 JiesEihAn E L k.

ARA . SRS

F.PXEAHTH

RIEFIR AR, WAL AEUEEENRAENRE, JF
WA REIAS EF . N (PX) RIRT 2R HER

A HER(PXOFER THIER R HE (PTA)
BLE A — RS IS (DMT) , s P gnt
O HEZ T EElE (PET) . M HEERWTR{E

R AE . WL EAENED . ZR . B FNE R
HiEl =, =
PRt R R a8 R4
www.lhratings.com 20



@ BESEETERNERAE

China Lianhe Credit Rating Co.,Ltd.

oA AR R RIS

Hil, ALAr=miRiEELE R EA
TAREERA. PTA F, HEEALTRET
ATWITRBEANAERAR (BUFRER “HiT
BRE” ) UESEARRENAMERAF
(DUFfaifR “mmgrd” ) . et ais
BRAR (BAURFR “MErikas” ) EZEEr~
i PTA, #ZE 2020 /£ 9 )&, AF S PTA
FEFERE S T 1350.00 . PET AH, {Hi%
A TR TFARWNTAERE SWHERAT (LA
TR “ERBESY” ) . ILIEREHE
AMRAR (BUFER “EREH” D Rk
BUAERAR (BAUNERR “BEIRE” D .
AT R FIGEMWAAFRAR (BLTE
PR O“FEMIEME” . KEBRRILAHFRAR (B
TR “RG®IN” D . EEREFTMEER

aaE] (BAFEHR “fEiiRis” ) Mg iERe
MEERAR (BURERR “ETERPE” )
FEEAFEFE 4L PET, #E 2020 /£ 9 A, A+
PET 77 f8ik 590.00 /i, DTY A, fEi&A
HTBTFARWNLIERAMERAR (BUFH
R OCHmTIER” ) FBEAFFR DTY, [FHifE
AT ARIBM R ARAT (BLURE
FRCHUMIRER” ) &7 & PET M1 DTY, #HZE
2020 £ 9 AJK, WiTiERAGUMNREE DTY &
e AN 60.00 J3 .

A TFAFWHLERRLARAT (LT
fAifR “lHREL” ) MTFATMMERITH
FRAR (BUFEIRR “BUiiRR” ) FEA =
i PAG, #Z 2020 4 3 AE. {H&RERL AN
IRIE PA6 TR RE G TN 46.50 Jil,

FT RE 202049 A RAE) F i BE F ERA PR

PTA
e 2005 F 9 ARFEE LA, FEAEN 53 TN, BYAE] 70 TN/,
o 2006 4F 12 AR TR, FRREY 70 HWYE,
LR A o 2011 % 11 A= SE =402k, A6 200 T mli/4E,
o 20144 |1 A==k, P EEN 200 JiM/E,
o HPeREMy 540 TS,
SRR e 2000 £F 4 A%, PEREIAE) 150 JiT/AR, 2011 GE4 A 225 JTI/AE, 2013 SR K 525 JTNIAE, 2014 B4
K 600 JTWI/AE. -
i e 2015 EHE, PUHE 210 SN/,
PET
e 2001 £ 5 A E— R HIEH LR,
o ° 20024 8 i K BEEIG A,
S o e 2003 4 10 H B B = RMIR IR o2,
e HFEREJY 60 JIM/AE.
e 2009 4F 11 A= — SR RTRA =2 E, FEAEh 40 T/,
o 20124 12 HWASE —EREAHE, il 40 HMi/E: .
i A o 20174F 10 A, MIEAMWELMREMTHE &, S0 776 10 AMSE, RASZERESRE, &
& B4 50 77 /4 . .
o 2019 SRR BRI AESEE, FEREN 10 I/,
e  HREN 160 M.
G o 2017 4F 6 A IERARFE, FPEREN 20 JIMI/EE. 2019 SE=FEREPAREYE 55 JIM/EE . 2020 £ FHEHETE 75
N Fiml/4E.
KA e 2017 4F 10 AR, Fofigh 25 JiMi/AE.
T o 20174 10 ABGTERRE, U S0 IMUAE: 2019 FERCE EARE, kN 20 JI/E.
o AFTHER 70 JiME.
TRELIRH e 20194 4 HIEA#G™, kN 30 JIM/E.
WA B e 2019 % 12 HEM B IRk, FfER 105 TIM/E,
TRk o 201944 AFFIRAEHE, 2019 F 4 BERGIELIASTEEN AT, “aEHN 40 H/E,
wemEgb | ¢ 2020 H2 BRFE—4ERE, PR 25 TIMUAE: 2020 SRR 75 MRS, PREIEIARE] 100 B
e i/
_bry
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Wi taik e FPREJN 30 HM/EE. 2019 BT E 35 AMIE.

BT AR o 2017 4 10 B IESCHFE, FERE 1S JIGAE

M ERsE | o 2020 EFEIEINRET, FEHEN 10 FIHIAE.

PA6

(ERA e 20164 10 B, RN 16.5 JiM/AE.

BitsR e 201957 HBY™, JREN 30 M/,

FeAt R, Ad R
£ 8 N3 FEREAEN ($45: Feb/E, Feb, %, ML)

FEfh Ei=0 2017 & 2018 4 2019 4 20204 1—9
i 540,00 540,00 540.00 540.00
P 491.49 496.33 503.38 360.27
FEREF 2 91.02 91.91 9322 88.96
A i 49328 495.62 503.64 360.29
R 444897 5423.29 5016.02 3404.06
P 100.36 99.86 100.05 100.01
330.00 510.00 540.00 590.00
194.57 357.21 516.93 43039
95.88 88.57 95.73 97.26
192.97 35438 513.83 360.68
6238.70 8265,70 7602.84 5500.12
199.18 9921 99.40 83.80
40.00 40.00 50.00 60.00
iy 31.92 35.81 4578 41.00
P RE R % 9820 89.54 91.56 9111
DTY
ik 30.98 36.41 4546 35.67
HELN 8598.10 9678.33 8454.22 7281.10
97.08 101,67 9930 87.00
1650 16.50 46.50 4650
B 14.52 29.94 29.84
79.47 : 88.01 79.66 85.56
PG - — ——
HE 1308 - 1451 2872 26.89
HE 14653 46 11474.15 | 973225
P — L - 9590 i)

i LEAF 2020 59 J & s feA) R S 0 A ) fisat AT B
2201947 A, FAMBEEXILF, 2019 57 A8 S48 A MBI P 5 F R LAmE, 202053 A, BT B ERL,
2020 4 1 -9 A 7= feAl B 5 40dE A AL 5 aedn FA A
3.43) PET /7 #64) F) 30t S0 AR4R 52 R TT T 0 i i 4T Am AR 45,
4458 & F | vk PET KA#% % 0.86 & PTA #» 0.34 »& MEG, 48] 4™ PET Fi% PTA 24 A%, PTAHEF Q4M T4A> PET 4
2404,
5. b 4G PTA & o 4kdB A8 T dpmi e 4038, AR i Rk h R R8T A

AR )R

&9 8 AMAE) PTA £ 5 HRAHERL (B4 Zeb/F. Fok)

2017 & 2018 £¢ 2019 4 2020 1—9 A
SREAT :
i i FeRE R TERE =R 7ef i
A YN A 600 572 600 533 600 555 600 422
R o s 210 207 210 227 210 | 176
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PN AT R AR

PR RR: AR 4

AH PTA W4T T8 — H R S /KT,
BAEAT IS A R, 2017—2019 4, /A& PTA
ERAAREET 90%. £ TRERFELN
I, BFATLER PET Fid PTA £ E%,
PTA FE45 MR EK T, 2017—2019 &=
BHEREAN 100%. 2020 ££1—9 A, A7 PTA
77 Re A AR 74 R 4 A N 88.96% Al
100.01%.

2017—2019 4, A7) PET F=RERIFH 245
4 95.88%. 88.57%#1 95.73%, H:f1 2018 4£5%
ATIET PET P e e F LEEE TR T
FRERA LW, AT PET MK E T
. A, A7 PET FEHETHAKR, 2017—
2019 EHHEE 100%. 2020 £ 1—9 A, A7
PET =R B M=/ A 97.26%F
83.80%.

2017—2019 4, AT DTY FEReFIHES
Flh 98.20%. 89.54%F1 91.56%, WHEITER
= RE 5 T LEREURTE. FE DTY Fo4%
FEAN 100%. 2020 £ 1—9 H, AF DTY f*
AEFI R A4 253 518 91.11%F1 87.00%.

2017—2019 4F, &) PA6 F=RaFI I 2 43 3
N 79.47% 88.01%FH1 79.66%. 2017—2019 4
AT PAG6 FRE R 95%. 2020 4E 1—9 H,
2] PAG = REF FH R FNF= 45 2.4 7 N 85.56%F
90.12%., SEE, AFFanrBeR FH 2 A4
B

B AT, AR KL REAEE
WA E, FaEREN - TEANME 0 R
X, K47 SmsEd A EER 1 HENE
FETEF#ETHE, HLEERELEH
mEE. AnENTARENTS, BAiEE
HOM&A DTY, SHMAER 20%E4, Ho
EFEFERERX . AFMERIEUE A
7, BN EE FRER, ATRHEH
(3 B AR AR R A R = M SIS AT
BREP REETZTRER, 5F/ R

#, LABEET T RE P R REL,

WL PTA 7= RAER B RIEP R AR 2
I RES A, BIA R FHL R EERERE R
2w (RUFERE “RBEER” ) FRIBHT,
KEXMNIMEE. HEFXHEHTN, WEES
PR AT R I G W GEE N
1), 29— MR IGEE, JFRAY
HIR AT ST REMEATEE, BE3EF
e HENAAFGERE. PTA FadE
BRI E R IR BR IR 1, 8 DK
SIC BB FFAT & 5. T AT 359,
2019 AT PTA FRIMERELTRE 7.51%,
2020 F=FERE LFERGE—LTRE 32.14%
ZE 3404.06 Jo/MH, Ab TR RBURKF .

AT PET fl DTY PR EEEF 2G4
ik, EIEMREETERAE AL, AaEmmRE~
k. FKEEMmAEMSE, FraERE
HHZERTIL R B X F0_Fifg, ARIEYLHT S 237
SR, ARKAEMARN, 5%/ EHEL
WESRE, FEEX AR RTEGKIENIZ,
SRS AR A, SR E K B 7E KT AT
WA HREENRRE B R SGT— i
FHE, EFEEFREERK. 2019 F, AF
PET 7= i 5 b F bR 8.02%% 7602.84 T/,
R THRAL, BN FIERE: DTY ™=
mATAS I EL T B 12.65%% 8454.22 Ju/ifi, &F
PEiadh. 2020 FRT=ZHE, AF PET F=amM
DTY 7= & #& 7 A8 B F % 27.65%
13.88%2 5500.12 Ju/MifN 7281.10 Jo/d, 7EHE
TERN TR T .

AH] PA6 P RURHBEH TN, 5FFH
BTN HESE, SEEARE KR, PA6
= ER T AN, A RN R IR F R R
H 20-30 F. F LB (CPL) g T B
FAT EERF i A Rma, A F] PAG 7= B #% 2019
FEURE T, 2019 £51 2020 E=FF
Iy AL T 28.16%F1 15.18%.
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2B 5 AT R R

NE AN MR ABOR,  “iHR”
BRI E I 2 A AR,  “IEBR” iR
20 L AR VT O A [ A4 R AT o S

£ 10 EFAINMELEPFHEFA

(#4z: 27T, %)

g E P4 HEM | HE | ?*.ﬂ:
B %ﬁ%ﬂﬁﬁ 4920 | 679 | PTA

AR FEAR AT 3175 | 438 | PTA

2017 ?ﬁﬂﬂfi{:{;ﬁ%‘i“ﬁﬂﬁ 27.79 3.83 PTA
‘j‘?&*ﬁgﬁﬁﬁmﬂﬂ 2500 | 346 | PTA
i 160.35 | 22.12 e

Yancoal International

(Singapore) Pte Ltd 100'87“' L) Rl

Shandong Energy
Interantional 3898 | 430 | Figh
(Singapore) Pte Lid =

2018 | ENREEHERA | 50 36| pra

i A
REgHHE (D & =
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o WE20199FK, A7 [EEH>~ R HR
IH101.564Z. 75, [&5E %/ BB %279.57%, FH
g m. AFEREEEEAHESEERERY
97.704Z.7G 7201270 H1 831 £288.91
fe.05%.

2017—20194E )%, 2w HAMIERBN T =

i, FEHEAHK29.35%. HIE2019F K,
AT HA AR R s 7e48.1212. 76, B EEREK
4.37%; TEREFERBFIGINATE.

BE2020F9H K, AnlE&FHE L
1192914276, B L4ERIEK13.88%, FHERR
BT E. Hrh, B~ 535.86%,
ETMBNE T (564.14%. AFREEFEH, HKH
He FEREK44.48%2 12515270, T
Z N E]CEPMB I H 4 8 1% 3K [B] 58 B 7 6
BTSSR PR KB LR T R
23.86%%248.9312. 70, F E R AT CHKPMBIH
HERRKEIERS, 7B EFERIEK42.13%
Z134.134070, FERFEMREEERE, 2
AR 2 EFTER. AREEUARRSD
HPEAE, BERE PSR BRI K.

B 20209 H K, 2w B AUEfE AL 2
PR PRI B8 7= 11439.95Z 70, H A Mgt 4:55.67
ftoo, FEARIES: HATEERNEE TR~
KHAEAIE T, 20 31 8266.1342,75F179.1642.7C,
FEATERIHN. AT ZRESER T
5E636.88%, IR GBS . ok, EE
20204E9 H Jik, & 7 FA R R A I B iR
1112985106208, & LA R ERA KRGS
#11130.69%, AT TR LT ARERA
A (64.17%.

A 18 2020 4 9 A kA8 % F SR ( 45 1LA)

TH &8 ZWRER
A 55.67 RiF4%
IS EEAE B RS R T B 0.79 B -
i s 266.13 A EHL, HE
EnIA e 8.94 i
KRR AT 79.16 LA
| EETHE 2926 I
it 439,95 2

AR IR anE) R4k

2. RARBFTA A B A

BT % A3

B BT A AR ST R, VEBR
AHE G A, 2R TEAE AT E AR
APFANEAH L, N8 FAERBALZIEE,

201720194, AR &P ety
K, EHEEK25.83%. BE2019EEK, 2
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I3 e R IR

A BT H I N314.6410 70, B EFEMK
32.80%, FERFEARAM. ROEFELSH
AP G, Hd, HBETHARRE
FHRLEE (5 A36.07%, SERAEBE A
63.93%, AN GE, FEAAAR
ZEETRMA LT FARIERAWN, FEHE
BANEG TR BE2019F)K. AFH
BT RA R FTA B AE113.484270, SLBUE A
AR, HAbL SRR AR BEFE 45
0.46%- 32.56% 2.37%M63.45%. HBTHRA
A AT A e P R A AR & R R AR
TS .

BE 2020 4F 9 HIEK, AFFrAENGEN
336.09 270, B EFRIGK 6.82%. Hi, I
BT RAT TR EHMNE SR 35.86%, ¥
HALES A7 A 64.14%, B EFERBHRD.

ik

K, A8 A RB ARAE, A5
k. BATER R KRk, 22 XK PMB
R BTG EFRRY KR, A8 054
BE, MRS HE, HELEMEFBE.

2017—2019 )&, 4 =] F G aEUHR g
£, EHEEHK 53.92%. BE 2019 EK,
AT HGRE 732.89 140, B EFEREK
35.99%, FERMANAFIEKTE. Hob, i
Bt 67.97%, ARRBIFG G 32.03%. 4
Al ffi Ll sh i3, Jsh i btk BTt
.U%c

2017 —20194E )%, 2 Al T dh f s g &,
FEHEHHKIT.38%. BE2019ERE, AT
g f1151498.1444.70, B LFRIEK46.81%, F
B RMIAER . BT IR K —EEN Z2HAAER
G TR, AT R A6 EE R E
2 (549.45%)  MATEWE ENATKK (5
27.23%) « —ERNFPWIERSI MM (L
7.32%)  HAmRshffm (512.68%) .

B9 #AE 2019 Fkaa) s 0K

s Hifh
Eitgehtas 5
12.68% 33"3“

—4EL
RE-E
SRS
EffaiE
732%

AR
S

48.45%

oy
BRE
TR

2723%

TR A8 WA

2017—2019 K, 254 ek iR iy
K, FHEAHEK 46.09%. BZE 2019 FE,
AT ERER 24631 12t, B EEREEK
71.97%, FERATEENEYT KB RET
REW; AREHERCHERAEEK 88.20
{276 IR 29.19 1276 {RIEMEK 119.73
2.7t

201720195 )i, AT SIS BT K
TP, EHEAHKS2.07%. BE2019
G, A E] ST K LA RS 135.6414.7T,
B AR 40.39%, FE R CEPMBYLH #
FEJE R BRI S, KRS, BE
20194 )i, A MK F, 1A TS
99.00%.

2017—20194E i, 2= —4E N B IR ARIR
I FEPREE K, FHEAEK11222%. #
F20194E K, A7 —FENBEHRAER 3 76
36.441270, B EFRAIEHEIKT6.31%, FHR
— 4 P B B A (RN R A5 e A A 0 B
e

2017—20194E )%, A7) HAhRsh i FHkz)
W, FHESHK33.35%. BE2019FE,
AT HAb RSN 63181270, B R K
8.00%, ZF{bAEN,

2017—2019 FJK, A= IR s) M fF s
K, EHEETH 2.89%. HE 2019 FE, &
A IR B AR 23475 1470, B EEREEK
17.60%, F=ERKIUGHIMLE. AFFER

www.lhratings.com

32



ESSEETBRINEREAS

China Lianhe Credit Rating Co.,Ltd.

G A AR R SR

B REEREIER (5 56.20%) « R
% (15 38.22%) .

2017—2019 R, 28K HME KR IEY
£, FEHEAWK 249.33%. #E 2019 FIE,
AT KER 13193 Z7t, BLEFEEEK
24.67%, XEZRINE PMB M H KT ik ok
i B GRS BT . AR KSR 1 E
LY ) HA BB 20 i bR 1.83%, 1~2 £
3.62%, 2 FLLE L 94.55%. EE—EN
HIRHAERR, A RCHAE K A AR
Ky A1 131.52 1255H1 10.59 1278

2017—2019 HEJK, 2 7 BT o 55 P s 1
K. FHEAHK 12741%. BE 2019 FE,
AR AT (R E—ERNBIE) KR
%1 89.73 17T, W EFREK 17.87%, FTER
AT R B BRTE AT AR 1K
S

HBEMSSHE, 2017—2019 £, A4
MRS IR, FHE K 52.82%. #E
2019 8, A w4 EB5S% 615.00 1276, B LE
JRHEK 32.77%, FERENFEZEKFE. H
W, FEEGRS G 62.38%, KIS 5 37.62%,
PLE GG A . 3 2019 ), AREGH
% 383.62 1470, B EFREK 44.19%, FE
RIGHE R B AT e S P K T E . KA
5155 231.38 1200, B EFEEMEK 17.37%. fi
SRR, 20172019 FFE, ATIEF=flH
LR, 7354 60.89% 69.46%H1 69.96%:;
EMBmERA L ERHEL, HAA
56.99%. 66.16%F1 66.15%; K5 AL
R ENEK, 254 18.35%-45.42%142.38%.
BRE, ARH BAEHRE 2019 FRiHE—2
Him.

B 10 A4 LSRN (S 1 %)

200.00 80.00

700.00 2 B 7000
60000 ._.’;-';' @ coo00

500.00 3000

400.60 e 40.00

30000 30,00
200.00 20.00
100,00

000

10.00

" 009
2020598 F

20175%F 20185 20195 F
2GS AR
mmm £ H S —— A R

e EFFHR RN e KBS RA LR

AR 28 M AR

BE2020F9H4 K, AnMHELHAEIT
856.8212.70, B20194 K £16.91%, FEXR
B R HAE AR — 4 A B TR B S fo 3
K, A E SRR B4 Bl 3261647
TCHI166.9142.70, 73 7l F AR IG1:32.42%H
26.52%, RN EIRELS R R T BRI 2 F
RERARIT SRS WRAREHSRE, K
AR 572.75%. AETEN 767 527.25%. B
20204F9 K, AREIAEi55733.82127m, B E
FIRREK19.32%, F B RKIEHE K KA
o Ho, fEIA6E45503.721270 ((568.64%) ,
K31 45230.101270 (431.36%) , FEHIfGi4%
M B B E 2020529 A K, A R B FE iR
LS AL L ER R I G 25 A b L 2R 4
B2N71.83%- 68.59%F140.64%, B _HEES 5
RE186NE T H E2BNENHAT R
L74MNBE 7 Ko

HZE20205F9 A IR, A i 5 b sk
EIVEUANREET SR, TERRTHE
K FHEMBERIE AR, BEGE—EH
MNEEBIE -

£ 19 2020 4 9 A JEa 8] R AR SE it (%
{3: L)

| R | WE

1 LW 503.72 347.81 32.93 4926 | 73.72

1~2 4F 4974 | 746 000 | 3675| 553
2~3 2293 17.03 0.00 360 | 230
3EME 157.43 142,43 0.00 15.00 0.00
At 733.82 514.72 32.93 | 104.62 | 81.55

WA A8 R4
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2 E) T HAE IR SRR

3. BAg

ZAE PET oy XAR HLiE
THRFEELLZSYR, H5RA) BN
¥, BAKFRA, 2019 Felfnrd) A F)
fE A3, B E AR IEA A A)ExTF)E
EHTRA.

2017—20194, AFE BN FEEhEK,
HEHE W K9.50%. 20194F, AFSEIE
K N869.491Z. 75, [FIEL FF%7.56%, FERE 5
WA EFPTASMAE T FERTE. 2017—20194F,
AFEN AP EIGK, TR EHKT7.90%.
20194F, AREWHAAN812.551Z7C, FLT
F%10.28%, B RPXEE L2 JEMEMNE T REFT
M. 20194, AT EWFEERGHETT, N
6.33%, [H] LLIRE2. 74106 43 1, BRI T RIT .

WA 2 A 58, 2017—20194E, 47 %
REUESIE K, FHE 51K47.79%. 20194F,
M 2R A, 20194, AR HHEITRHAEA
38.6212.7, [FIHGHEK34.53%, FERFE WA
%52 K ATEL. WHIRRE, AFHER
. BRI, TR A2 & a7l
H11.86%- 19.57% 12.91%F0155.67%, M552%
&tk He, #5E%MHR4.581070, FE
HK29.87%, FERSMBERKHTE; T
% N7.56407T, FILLFRELS3%; FRRHAA
498127, [FILLIEKT76.29%, FERFIRHBAN
HEMFTEG: M %A N21.501470, FEHEK
46.47%, TERRESIEY KFTEL. 20194,
N 7 HAE] 3% FH 2 h4.44%, [EIEEIEK 13940 E 4
o 2] A [R) B P 3 Bk B 45 R FH A,
PARZRIMbET4E, 2 8ahiE LU & 2 F 1
INAE,  ERRT HA ) 2% FH S g .

R FH MMM, 20194, A7 LW
PR 2518.8212.70, [FILLIEK35.49%, FENA
B BT ARAT . KERBEHREHRATSK
WA A R BT SRS B, FBEURES &
b 3 L B 41.73%, SR E B A k.
20194, ] SEHl AR E5.0812 70, [FIHK
1E384£196.82%, FERTHEM LIABILRR

LU R BIIRATEG  HAR R &8 LR
TH L EN11.28%, WFERMEA K. 20194,
A E] SEEVE AP N0.1242. 7T, X FiE 5 e 4R
No kL, ARG MR AT FITEK R
K .

R20 ASFIRBRERAMNE (24 L)

Eis 20174 | 201848 2019 48
%Hﬁ!ﬂzfﬁ 9.57 13.89 18.82
Hphlgs 096 171 5.08
kSN 0.21 021 0.12
i A 16.02 20.18 44,06

FTHER: AAUERE

2017—2019 4, AwRESHHEREL,
FEHE AWK 65.86%, 2019 4E, 2AFEHA
TERET 44.06 47T, FHKIEEK 118.34%,
F B R SAS I K AN SO H 87 IR AR
BRETE. Hh 2019 303E PMB T H A4 7= 1
7= Ja It SE IR 7.70 12,78

B 11 a8 aafaA e (B4 20, %)
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50000
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300.00 4.00
200,00
o
104,00
000 = - St
0174 20185 2010 w0519 f
WA e 500 AL
== FlHAT —e PP SR (50

— BFLEEE (%) e AR (30

At kiR &8HHHE

BRARAR T, 2017—20194E, A#FE W
FIIE 2k Bh 18 K 5> 51 R3.62%- 3.59%F16.33%.
AT B EAW R REIIGEK, 550085.42%.
4.80% F16.44% . A B 1 B P U B 4 B CA
7.50%- 6.89%F112.26%, 2019EHIELR, T
F R B RS T A B B AR B R R AR I

2020 £ 1—9 A, ARELIEREAN
652.74 1276, B EFEFRBTE 2.48%, LA
Ko am i %EEE VRN Y 5.96%, H
rRiF 452 A G Eeh . 2020 4E 1—9 A, A7
ST 1099 {46, B EFEFRETR
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AR RS

32.48%, FERAFXWIERITESRA TN
Weas P ATE BB SERELLLEA
30.05%, TSR E LRI K. F,
AT FIESSN 36.56 1270, B FFERIHEK
21.62%, FE R PET /=@ ER KGRI FISC3E
PMB Tl H #57= fa Hris R A . B RliEEy
9.26%, B 2019 B 2.94 NEH I H.

4. AR

NI BEEHALARESPRIIK; £
B EXAARMK, BEEHALEAEEN
HEFHL, 12 2020 FH=FERFAALK
HUARA P48 I

SEESUER AT, NEEESKE,
2017—20194F, AFAEENMERATHIN
758.8112. 76~ 1004.701Z.7041933.9312.7C, 5N
R, EHEEHK10.94%. 2017—20194F,
N EE IFESIE R H 4 A R750.5744 70
981.154Z.7t#1932.011Z 75, WaNEK, E£HWEE
WK 11.43%. 2017—20194F, ATILEFHRSIL
L4 B N8.2512. 7T 23.5542.6F11.9242.7G,
WA TFIE, FHEET£51.73%, 20194 K18
T BEE B R CEPMBI B R 5 WAL
AT e G R RS RATS, ARSE
IRILEE 755 WIS SEIL R &R E , 2017—2019
&, AFEEWA L 5109102.60%. 105.31%
104.64%, EEHEK, ARANLZHHEE—HK.

BEIEEIIEI T, 2017—20194E, 2
A TR S EIMA S Al 40.6844 70 38.52
fe.M74.5142 50, waEEK, FHEEEK
35.33%, 20194EF RIS KFERAF TE
T A AR A SR A B T4 T S B 4 BT
M. 2017—20194, AFRHEFEEINIERE D
BN152.2342.78 195.9042.70/1203.141Z.5¢, #
K, EHEA6K15.52%. 2017—20194F,
0N ) 5 08U Bl B 4 1 A4 A R-111.5442. 58
-157.384Z.70H01-128.6312.70, Wahik, FHE
FH17.39%, 20194FA B ETIK.

2017—2019 4, ARIEFIESNRTCN &M E

SrA128-103.29 4276 -133.83 1Z270H1-126.71 12
TG, EEESTE I A R R SIS B
M4, FEHEIIBRER.

BRESIIMAI T, 2017—20194F, A
A EFIESNI &R A 7 8305.7912,76.475.52
{2.7cH1470.8642. 70, WM, FHEEHK
24.09%. 2017—20194F, AT EXRIGEIEN
4 51 4203214258 321.7042.76.F1361.7512
TG, FFEEHIE, EWEERK33.43%. 2017
20194F, AT ERIE) M FHH 5 H9102.58
12,76~ 153.824Z.76F0109.1012. 7%, Wshigk, 4
BWEEHK3.13%. 2019447 CHEPMBI B
SEATERET B RETFRIAEKR, BRES
BN

F 21 A MAFEN (BAx: L)

H 20075 | 20194F | 2019 % i‘fg §
ZEIEH
SWNE 758.81 | 1004.70 933.93 748.53
ZEEE)H
ST E 750.57 981.15 932.01 721.26
SEEHI
SR 8.25 23.55 1.92 27.27
B TEE)
SR 40.68 38.52 74,51 24.95
BRI
P 15223 195.90 203.14 122.45
BEEEZIE '
aygy | S| 15738 | 12863 -97.50
T BIR BN
STNE: 305.79 475.52 470.86 380.88
HBEE) L
R 203.21 321.70 361.75 292 86
BRI
P 102.58 153.82 109.10 88.01
BRI
. -103.29 | -13383 | -126.71 -70.23

PR A8 M HRS

20204E1—9H, ARGEIEHUERE R
HiN27.27M0 78, B20194E R MK 1.60%; 1%
PHE S &M EHHUN-97.5012.78, iR H M
201 9E F HA T F427.28%, T H A EPMB
T E R, RN AFERESNA
i B % N88.0114. 76, BI20194F A Hi
7.70%. 20204E1—9H, AFAIMEREHREE
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2 E) M HAE AR BAR A

B T ERS R PR A F g i H — 3.
fRERR T R R AT 4R H 55, 9 RilEr™
REV 78T H . AREEEN LTSRN
BN, R BEIE BN A A B U A R Bk
Ho

5. 1EfR R

AE) SR BT RL A8 E, RIRE e —
fe, # R ELMATATLT G F,
FadEREA ETA EELERTR
i, B E—RARE LB 20T,

MFE BB RE J1Fa 458 5 2017 —20194E K,
2 F) U B HE Al A T1.71% . 66.09% F1
73.81%, WahiEK. 2017—2019%E)K, AFHE
LR 5 N62.41%- 56.90%1154.86%, HE4:
TFE. 2017—20194F, ATSEEIEHs T
EL 245 51°53.12%  6.94%F10.39%, IEhIEE
BR. HE20209E9 AR, ARIRaNEERS#E)
L2757 468.61%A147.10%, B K5 F
BE5.20NEH 4 mAN7.76N E 4 . BAE20204E9
A&, ARMEEMGSH 0276, B EE
JRFEE. BRE, ARG RS,
FERTHAMGR. ARG KBk, K
EHEEHIR.

MAEEH AR BE J1i845E, 2017—20194F,
A A EBITDA 43 %Il 435.3512. 76 48.971Z. 76.F4
81.00Z70, ELEMK . 2017—20194F, AF4
R F/EBITDA BN, 7AIN7.4565. 9.46
ZM17.594%; AFEBITDAR) Bf5%50:sh EF,
=R R3.391 . 24205 F13.781% . AT
KRR BE iiatr— M. ATEAMLL T
SE BT, FARERA WA L
MAR R &EEMEIEYE, RerE—oRE L
B A F R AE S

B E20209E9H K, ARIXIMEREETA
16.4442.7T, XTAMELRIEERN4.89%.

£22  F)sMe AR (245 F)

WL AR AR B A IR A 51850
WL e E A PR A ] 19000
PEEALLF A IR A i . 18000

VL E R iR TR AT 8713
MM PR S IR A T 9400

B R B HREEGR AT 2000
UMM AR A 400

it 164363

BARRTT £t

WL EAF R A 55000

TR AR

A E B GRTT 2 BB L i XK A
b, ZEEREEI . WL AR R AR FIE BR A F] (LA
TR AREPIZRER” O . UILIBIERE R
BERAF (BURRFR “WTEE” ) fxE
WAEHAR AT (LUFRER “MELET” ),
FR P52 4 AR A G X AR R S F
80%. Hth, REEBRMMBELL NAT T
P 7R AR WL AR B S 4R A PR
AT (RZERG: 002135.82) MBI, R
PO T L X Sk Al WYL IR N A &
(R = B e B A e . FiddE 8
T m Tl P EE XSk A, B =i
BR, LT ERRSE. F ERAFH
AT IR, BESIT— RN ERE
Bi. WHHREFTEN ETFRERERL, EL5F T
T EATW A BT shis il F, AsfFeE—gadfd
Uik

BE20204E9 AR, AR A I D AEHLRE
HRATIRE B %01829.2242. 78, 1M AAE FAHIEE 264.79
fz76, WEmMFRERGE, R, AFTE
FAFMERA NRIRYESRSE & i LA,
B HERTIRIE.

6. FHAIEEE A
FETXAT B HEEMNSE R, PLAK
Kk FERO 56 FIWT, A T BB RS AR 1R 58

7. BoE) WA oAT

AR F) T AARPER K, LA
FERHFSAHE, REBETEE;, FhifAisk
F, AH 2 AEE; ABEREMS TR
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B A A R PR BARE

Ao, BEUBTHEFEEYATHE, &EFHD
RAERAMBER, AE—RFREA. NIELE
V52 BN T AETAE i, 08 L E87R
FHE, HEhTos R BERBEG—HEFRF
Bak, TR T8 G EE.

AFEAE FEATHEEEREE, T
ATFF R %, X TRETFAREE )
SR, 2017—2019 )&, BEAE T~ BEHRE
i, EHEEHK 16.56%, BE 2019 FJE,
B AT F=EEUN 228.99 125, B EFREK
5.97%, HAPRshTEr= 5 33.07%, JEmshEs=
5 66.93%. #E 2019 K, MENE~=H 75.72
fe.76, FEHRETES (4 8.20%) . Rl
(5 9.81%) FIHEHAMRYEK (& 55.97%) 1
M. A TAERBIT N 153.28 1200, FEHH
At SR (5 13.86%) A HIRRAL I
% (5 74.58%) HAK.

2017—2019 )&, AR A ERGEA T
WK, FEHEEHK 6.29%, BE 2019 FE,
RAF T RN 68.64 1270, B EKE
1 3.35%, FEHRSEFNE (5 88.05%) 14
Fio 2017—2019 4FJE, BEA &) 6 S AR IE
£, EHEEEK 21.97%, &ZE 2019 £,
REA T SR SN 160.35 127G, B EFERIEK
7.13%, HHiRaiffid 67.05%, EEHEH
EK (5 10.95%) « AR (5 10.78%)
FHAhFRs 76 (4 58.76%) Hikk. BEAFE
BN & 32.95%, MWHIRGE, EERNAT R
% (5 94.32%) . BE 2019 K, BHAAE
PR, KRS R A E R 2R RS E
AR R 70.03%. 43.49%41 69.83%,
AR FER TR 034 AH2H. 1/E 177
ANE Sy SRR 0.76 MEY M, S AIEE,

HZE 2020 £ 9 AJE, AR HEZLH
241.17 1276, FrEEBEA 66.46 127G, Fifi
B 174.70 1270; BAR B = HGE 72.44%,
LS E AL ELER 71.13%.

2017—2019 4, BRAaEE WA s
K, FEHE S 24.15%, 2019 A 44.35 12

TG, [RIEERIEREK 117.49%, FEZRZBAE W
B o> 7 F SRIWA B AT G B kA 3h
i, EHE AWK 22.63%. A, BATER
BIEIEE 11.51 476. WM& KIEEK
o, B4 ERESS 2019 F T 89.88% %
0.54 1275, 2020 % 1—9 A, BAFE KA
35.45 125, FESF-2.18 1270, BFIRES159.

2017—2019 4, AR SEEENFE T
SREBHHKEIR, =HE4555-2.28 25T
25.87 12,700 1.05 1276, FERBFAF B
ST A TR ENES AT 4RO Bl
WAL 73.46%, B AR SRILE RHE. 2017
—2019 F, BpA BB H LN IER EF
BHKESERIBERERRA, 2019 F£H 4.05
276, 2017—2019 £, BAREEIENF=ER
&N E K ER RN NFRH, 2019
FEH-4.18 {070, WNEETRE/AD. 2020 4 1
—9 H, AFRBARLERNMERGFH. &
RS IEH. ERIEIEREHN 5
M 11.81 {276 -15.54 {276 0.03 1275, #¥
TESNHFER SRR, RARXNEEIES)
KB E .

9. F)ksfib

FATRA R F RS LT, A8 F =S
FTAPALETREFKE, MFAEATHRE.

20194, /A B = HIBLEGHT X G £ A A Ak
WL E — . EE20194FE, AFL
5 5 BT AR B R B RS £ =23. 711N E
4y k., EBITDAF| B A7 XN .

F.23 /8] B dbxf s L

WRMGSRHE | AAERAIRL | WLiEELR
bty BarEiRe | HEAER | BERAR
7] (2019) A7 (2019) (2019)
=X i
2 229.01 400.14 1047.53
=2 (19N
st 341.48 294.52 869,49
ZE MR
& (25 1825 51.63 1.92
A % B
AAbt® 42.44 4738 66.15
(%)
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NG A R SR

EBITDA #|
B (6
HAR R AT ARG R4

7.73 490 3.78

N KERFETEEN 27

1. ARG AT A 56497 o

ARG AT A S AA G H M
LG U

AEIRBGSERAT S 5 1270 CBLF IR
“RIBHFEAE” ), HAF 2020 9 AKE
R 0.68%, HEIAMEM 2.17%, A&#i
R HIRATR A B ILA BT SR s .

B 2020 F 9 AR, ARIEEAMGE, &
B A1 55 B AN L BRI A 67 %% VR A 1b L 2R 43 B
N 71.83%- 68.59%F1 40.64%. AHHfES:RAT
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PEEB= (Lo 85.18 118.10 104.35 135.81
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S (26 218.69 266.06 383.62 503.72
KA SE (e 44.65 197.14 231.38 230.10
RS (2o 263.35 463.20 615.00 733.82
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www.lhratings.com 43



HSSETSRHERAD

China Lianhe Credit Rating Co.,Ltd.

>8] it 5743 A AARE

i 4 EEMSEROHELR

HEIRAR o
BB
BEEREIBRE | (1) 2 EH0E: M= GRE- R /L#x100%

TG AR KR
T L T

(2) n S8 s EBE ) ~ (1 (n-1) ) -1]x100%

ZENEER

EDLN GRS R - 1 B SRR

TR R AL | S A T A 1 54 5
ST R | BN T B A
WAL | #HER . RO SRR MELE E I A x100%
BRIRIR
SRR | GRFNERAAREH) /1 (B R EHIAG S HEEMS) x100%
HRF AR | ERNE BT E B < 100%
EWANERE | CEAN-BL A & BB BRI x100%
fRZLEMIIRFR
PR HUEER | AU EBVE A< 100%
ST AR | AERS (RIS HEMM ST HE RIS <100%
KA S AR | KNGS (KIMHES A ZEE) <100%
fO{RIEER | OGN ETE H B E%100%
KHIE (R EE D EkR
EBITDA | S45#r | EBITDA/F &3 )
45 45/ EBITDA | 4#{#i 45/ EBITDA
RIS IREE N IBHR
WAL | IREh P AR S A < 100%
EFLLER | GRBSIEFE&-AF 30D s RSt <100%
SEMERBN L | EEITESHI SR B 5 -&H<100%
ARG L | D428 7= M i %

RS =R L S
A S =R+ R AT 57 27
B S=RIAES+HICHI6S

DU T~ B 1 e e+ 3 S P e B
7 4 9 BN A3 B SR

Eieg

=

1

EBITD A=Al £ 45+ 2% A AL R ST Hh-+5 8 55 =47 1B+
FE S =5 AL F) B 3T+ 28 LR B S

www.lhratings.com

44



BEEENGRAERAS

China Lianhe Credit Rating Co.,Ltd. O E) 1 AT B TR RIR

it S-1 ERKEBERSREEREAN

PRERGIHKBGEHSHUNIA=S S, BFEFETH: AAA. AA. A. BBB. BB. B.
CCC. CC. C. BRAAAZL, CCCHL (&) UUTEHIN, F—MSHSETI “+7 « - ” B eiT
T, RoREEE RIS T AZLE ., 2L F3E.

ERSH3E X
AAA RS RIRE MR, EARZIRGH IR M, 524 R BRI
AA RIS HIREIIRGR, SRR G FRBERIERA K, L RSRAE
A TG RV BUR, B RARI G IR R, 54 R RAE
BBB EERSE RS — i, RAFGH T BB R, BARG—R
BB RS RS, ARG FHFEHMREK, B4R
B TRIEAT S5 B RE VBRI T BT AOZ 5 RR I, 5520 KGR &
ccce 55 I RE IR T RATIOZH 30, B2 R
cC TER - BRI T RAF RIS, AR5 %
& AREEEIEfR %

Fiif 52 RREIGEERERRERLE N
Bk A B R M S R B A R A R W P 51

MifF 53 WHRREBRERHESS

WA B (G PRR RS Al R e — S A A AT TR T RE M A . TG W (g Rt
R

WRRERE HX

1ETH FERZAERIREK, KR5S RIRT R RE B

FasE G RPRGLRRE , ARRARRRS I S0 T et Bk

il FEBRZARBER, FAAS S ZR AT BBk

RIgH Gz B2 e SUR N A e S S e v W 218

www.lhratings.com 45



HEEETHRHERAS

China Lianhe Credit Rating Co.,Ltd. A8 il F5AE B TR AR

BRETAZ T-AE A A PR3] £ F
A el 5 B A FRoF]
2021 SF &) & LB FHAMFLATA % (F=5)
A IRIF VPR HE

ARG B TR S PR IR ERIP AU R ER, BEAREBERR () Mk
RN, ERFINTERER A RA T FERAEEHHAN AN, EAGRTE 2
FEERZ HEANH WIHT—VE PIBREATR, AR () 55 T7 60 iR 4R
A RIEOLHEAT A 52 AR VP 4

WA IR ER B IR ] R B (5 IR P R A RHE A Bk, 3R S5 I 459R
B AR B . WHIERE A RA T RAR ) HHmRER AT, )
RAEFTRETHITIRRE A R AT RAR 1) FfE g4 B K & ks
I, W G A B R N B SR IR R A SR A S T

PR B B O WA IR AR IR A R A SR, AMBR SR A
KD BFMERER, WRIHITIERE AR AT HIWERTN, REIGFIER
B PT BEXHHT 1 IR S A BRA R BRA IR (1) 1355 F S 4= AR S K B B SR
B PR AL AT BRSO I AT, RSO B R
PR

A TARR AR FA PR A RIS AR S SR AL IRER TP AR, SRS 5 To T
BRI A T BAR D 51 R N, BEa S T bl
W

BREBHEX AR G i M BRER VPG 5 10 A 5] IS RIS 5 B i A 2,
BAEZ 5 Fr st 2 5 (IR (RN FEA A B W3t AR B35 7. AR Kot &
KIFPRATE: R, BREFIPER S MREWITIE R EAARA R . e 14,

www.lhratings.com 46



