i W%

B4 (2020) 2483 5

BR & A5 VA R PR 2 B 38 3 AL IR T RS BT b 4R AT I
R '] BELAR K o B8 DR JUSEAT SR ER 0 AT A P i, 0 S 4
FEH AL TR B L RAT R IR A Bl ERKHERFRN A,
WAL T ROR B e SRAT B A PR 51 2018 SR Z R AR x (A
R 212700 BRAFEEN A, FRREHNRE.

A

éﬁf%%ﬁﬁﬂﬂ

bt AEFETHEAIAREEIM A2 S E AR AR 7R
f&? 010-B5679696
f£3: 010-85679228
Wi 100022
hitp:/www.Ihratings.com



BFSEETEGEIRADE

China Lianhe Credit Rating Co.,Ltd.

AEF TR AT Bl IR T AR B PR

20204 BR R

FRIRE

AR EREFIT LR 5 R
Imﬁ%%ﬁﬁﬂ‘mﬂ‘ﬂ{n
:ﬁﬁKﬁ#F%%ﬂWA A
THRRRER: TaiE A
VLR B E] « 2020111::7 H 23 Ei a
RRIHPRER 40 N
iﬁk%ﬁﬁ%
—RAA RS
THRREE: faE -w*
TERETE]: 2019 4F 7 A 23 El

E%ﬁﬁ

2018 K 2019 4K

i AL 6) 9243 104,29 11442
g AR B (1. 70) 5.36 5.60 5.87
FRERE®% b Bge s
5 T (%) 210.08 181.35 167.30
SR ) 590 B se
Hak s 5540 7030 74.33
TED¥LE(%) 66.71 71.94 71.35 \
2R B R P (%) 5.80 537 5.13
BARILR) 1149 1325 13.69 ‘
IR A TR (%) 10.36 9.43 9.88
S U] 1036 943 983
HALIEN(IZ iE) Bl R e e
A MR B A 0) _ 1.68 176 1.76
VeI, 6) 041 s ioss
R (%) 3.01 289 274
AN Le(96) , 4306 4512 4672 |

P T R 2

FREEPNEERO)

7.71 8.95 10.30

WAt AR F RS R B FIA, R EER

S Hm
ks F4TE
ELiE: 010-85679696
fEE: 010-85679228
BB#E: lianhe@lhratings.com
Mgk dbm AR R E 4 K2
T E AR K 17)2(100022)
EZIpAl www.lhratings.com

Wm&ﬁ
BERGETGABRAR (BURREFR <8

HEAE ) ALK R ARAT B
BRAE CLUFEFRE T TRBMHRAT ) 1T
R T AR R KIS A b S, BA
BPEERNS L. FHRBREERE . BARLE
SR . IR, A T RIS,
I TR HRAT IR BER  Lhe {B o
PRI E FATERE IR FLEF K Z
SR BN H 2 e e R A7 /K ST R BB R (1
AR o

Fo, IR TR ARAT B Ak SRR X R
MR 55 AN AL () T S PR3, IR/ N R
WO, Saib KT, RREmsR =R &
fsEE, B—77W, SEXKBZM. f=Em
itk &R EBORAT, BN
iGN E S Holk % R R — E .

G LRTE, BRE BE TR BR A R
YEFF AL T A B AR AT IR A IR A J
RIS RN A 2018 EE-HE A
(AR 2470 BEHSESN A, FHREEN
ﬁ%cﬁﬁﬁ@“&%Tﬂﬂmﬁﬁﬁaﬁ
T =R B AR 1B 24 G B A

i

o BB R AR R AR AT AR T T T
ek, UM aEmmEr, i
ARE RS A, ROk RIBES
Rif.

2. TEERRE B, HIITABRATEE AR
A e ﬁﬁ$ﬁﬁﬁﬂ

3. BBEERARPHAK. 83 TR A
BBASEAC, I AR R R AT BB U 2 3
e B TR A P AR T, R A E
HRERE I .




BSZEE ¥ SERAT

China Lianhe Credit Rating Co.,Ltd.

XiE
1.

P el DL R b 5K o R, A
KRB FA—ERE TR RAT
J 1L 7 b A5 22 e FEE AR 5% PR S BRI D3R
AU AU —E LUE, 7 0T s
T30 2 VA K it 53 A B AR A0 FL A5 DT 5t
7RI SR o

RERFX LB, FRESRET
RSB TR HRAT R BT
b R, AR B 0 A AE NI,
EOTT R AT IR A AR, Rk
Tl — S PR A TR AT
FBERABKZ 1. ZHEHIHLE
s N DL TS IR, AR R ARAT
FRZEAPCE, FIEERAEKZ 7.
RFRRY K —EEF B@H, Fx
EESHN BB KA EERIEL.
[IA TR ARAT 1 7 B 38 I o o3 RIS A2 H
SOATS T RV AR RSB (B L BLR
T S AN A K S S
SHT TR R P R 52 B REXT H M 55 RS
RHRARIEN . 5 &R b E 25 %
B3R e i R B R BOR, BRI
b g5 L e AR A, ALk
BB N NGRS iE /155, 2020
ST TAR T ARAT A7 ST 55K i i ek
BRI




BSZEE ¥ SERAT

China Lianhe Credit Rating Co.,Ltd.

= B

— AARE S| R A AT £ 2 AL TR T AR AT R A A TR 8] (RATF B AR %
nElT ) R, BRATAE AR S (AT EAR “BRETE” ) X LTy AR
ML AN A T AR AT AR

. MEAARFREAKS T EEZAIMREILX RN, BETE. FRAR
5% S) N B AT R oI BAT AR, B, NEMRIRX F .

= BKETNEEFEARBATT FRIBEFmE LS, A A EHRIEN S L
PRRERIET AFE. B, AEQRN, FAAEE, FHE., TEEZL,

W9, AARE GG IR R LI R IR A TR IRIE A IL 69 M 3RAE IR SRR A AR B 69 0k
SH, KB E N 8 Fe BT BRINAB R L oA TIFRE Lo

A, ARERATAAXEESF, IR IR R,

Sy ARBIZFRERAAMREL A AR ZHAEMAADN AT B AR RIEE
GRIF IR LEIR, AN AFEA TRALTL,




BSZEE ¥ SERAT

China Lianhe Credit Rating Co.,Ltd.

HAEHI AR A E LRI TR B IR A E)
2020 FIREF(ERERIRS

—. EFER

AALTRT T M ARAT B B RR AR (LA
NEFR GRITTRBERIT” D) TSN R E
X AR FHME AR, T 2012 4F 4 A S 3
ITARERFEARITIRMD AR AR, 2012 4F 6
F 4 A IR T T AR R ARAT B A IR A
a], VIEEM R A 1.60 1276, 2019 ELISK, i
TR B ARAT RAT G R, R A LB
3.26 1270, B H KRR B FeicdE il Wk 1.

&1 2019 F KA EKRBRERRIFRL 45 %
WAL AE LT H IR A 9.60
T Ib RE R T AT PR 2 7] 7.36
I T R B A R AT PR A ] 7.30
LA AT BMVARAT B A PR A R 6.13
AL LU AR A R ARAT AR PR A ] 6.13
=128 36.52

BERR: ANVRBRATH BIRE, HETEERE

A 2019 K, FIINTREBRITHIRE 27
AENE W s, AEE 1L ANRATEE. 7 A
AT 19 A AT, B W ST
BN, T A#410 N,

A 2019 AR, TR FERAT = 00
114.42 1256, HAGEsk RIEAEKI$%01 64.44 10T
{5 S 108.56 1475, HeHh 28 A7 5K AR 95.37
{0705 BB A 5.87 12705 A RGTHEK 3.18%,
PRI A 167.30%; TIA AR 13.69%, —
RREARERGKZO —RERRT RN
9.88%. 2019 4, I TAERATILIEMULAN
3.38 1470, ##HIiE 0.59 147t

T IA P ARAT VR M bk SR TEEIX - B
TIX R KIE 142 SH 5T 3 A B

FINTRERITIEEREAN: R

. BRITHRHHR

BEAMWE L RR, TR RAT A2
W H B GBS IR A FE R e N
2018 SERATHI 2 (Lm M HE AR TR, oMt
W3 2

2020 £ELICR, FAT AR B R AT IR B 07 A 50
SFARIE, FEATE H Z T KA A T
TS B A, JHHE R BT R LR

k2 AN

R ERR B Fllze HIRR FHAH
18 Il MR — 2] 2127t 530% 104 2028 4E4 J126 H

BB RR: P AW BA, AR (R

=\ BEBIMESR

1. BG5BT

(1) BULZFFE

2019 LIk, FEH FLAR & 0 s v AL 5
W, EFRahG AR SRS E, 2RE
K ENE =T, PEAF RS
W, AN LK TERE R B, B
Oy K, sl EAEARTE.

ZUFIE S T 4T, 2019 4E LUK [E 2 5F
B kS N AT, 44F GDP [HHIE K 6.1% (A
# 3, 42008 4 [H x4l fE il LAk 2 R
i Horp 2R BRI LIE K 6.4%, BT ZRE
Rt R K 6.3%, AT =2 RitA g K
N 6.2%, BEFETHEEHYIE. 2020 F—FE,
2 3 50 H A5 1R e i 4 2 1 1 e B s
GDP [A] L34 K-6.8%, =Z&HEH GDP Fil i
PSR B IR H IROK R A G




BSRET¥SHEIRAE

China Lianhe Credit Rating Co.,Ltd.

%3 2016—2020 F—FF 4 B £ 2254448

TiE 201642
GDP (Jife75) 736
GDP 143 (%) 6.8
FUASE DAL TV 39 0 fEH95% (%) 6.0
I# 5 HE 7 F EHEE (%) 8.1
AT B R E B (%) 10.4
I REE (%) -1.9
BEFIIEE (%) 0.6
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6.9 6.7 6.1 -6.8
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ARAS R DR W LA R H o 22 T
UK, BURINTRERAT B Ak 78 T H 7 T (16
W, W00 AN ORIR, VRSB IE(E A

SHUIEEAL . — 7, RIS KA (R
Tt — SRR RAT A T R A =
WY, BRI E AR T HRAT I E AR T,
BN ERAT b S BB AL AT B A Q18 2k %
WL B8l A A )T B T AR 7 i 05 o
— 7T, NPREHRAT K S (AL A R
ARG BT, SCRFARAT R AT K SE 1
ANFEBEA, N AT O AT 5440 H 6 TR
(CBS) ; R 278 RATBURR NI vE
TRBS ARG B 0875 6 26 AF BV RAT — BT A A5
I3 AT AR 55 A i g R e i kAT
ANKZN ERHEATHRIIRE, NS 5FE
2T 2019 FFRPERA ST RARIT R
TR b — R BEAMESEN (&
1)), BUH T HE LTRAT RATI e TR AR
OB AR HERRIHTE A 2019 4F 11 A,
HRAR IR 2 R AT TR ARAT BT T 2 A5
PR SR (BT ), HESRE R AR
ITHRATERAT, BLiE T AR T — B A
AR
(2) 47k

FVARAT B = I R IR, Sk B
BRANBEFEHAEE KO ETERIIFR.
2015—2018 4, 2“4l AT BUE T ) PA
J MPA FERZIRANHEE SRR 2 e m, TR
MV ARAT BE 7 AR A5 RS 5 A PR SR
2019 4, 7E G EHAL BRI R R A5 s
[l %, (AR ARAT /R O T 45 FHIBUE (k25
Ui, FEEEINKAT BRALI ) B SR SR A 5 K
s DRI () 5 20 36 K IR B B 7 S AL PR
WK, BE 2019 R, FERAR T B
VBT 239.49 Fifeon, [AIECHEK 14.06%. H
AT R A 129.63 Jif o, A HEHE K
17.32%; ffi 40 220.05 HAZG, LG
K 13.73% (W3 4) . Fiit 2020 ¢,
AT ATIH B B A7 DR R0 55 AR VR R BUR,
T E DR OB B AR G
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R4 BLBATERY HHIE

W H 2015 4
gt 155.83
syl 144.27
NN e 1.27
ARG 1.67
REBE G 181.18
72 254
RN 1.59
BE R 2 1.10
AT 2 14.98
DR 67.24
VAN L ] 48.01
BAR LR 13.45
—RHEA TR 11.31
Zb—HRATEER 10.91

¥45: HALA. %

2016 4E 2017 4 2018 4F 2019 4¢
181.69 196.78 209.96 239.49
168.59 182.06 193.49 220.05

1.51 171 2.03 241
1.74 1.74 1.83 1.86
176.40 181.42 186.31 186.08
2.22 2.10 2.18 2.20
1.65 1.75 1.83 1.99
0.98 0.92 0.90 0.87
13.38 12.56 11.73 10.96
67.61 70.55 74.34 75.40
47.55 50.03 55.31 58.46
13.28 13.65 14.20 14.64
11.25 11.35 11.58 11.95
10.75 10.75 11.03 10.92

HERR: PEBITREEBEZER 2, KRETEEE

BARIT A R IR SRR ReLE BT, BAGHRE
BERERTT M. ZFE AT sz,
PP ARAT AN 2 E R IR R K K 7. &
1% T B W AR ATAE B 5 7= o 2R HE
P, BRI 90 K LA B BRI R GTEE
B,z i AL AR R A RAB Y
A MR T B, A ARAT A R AT
KRR BT, BARMSIYR B E A B M.
A 2019 K, EIRITA RITERREN 2.41
Jife. e, ARGEEHEN 1.86%. Tt 2020 4,
52T R R AR BRI R A X A TR . '’
B AN AN S E TR TRKSER =, wk
BRATA R BGR A R RS K 35

HVRITERE RSB RREEEFME
F, BAERBRITHHHEE, BETHRE
TRERFRETHREIRKR. HA KT
P HARAT A3 28 T8 BE 0 =l 240 T HoAth VR
17, Nz 2018 #ELISKAE IFRS9 & 1HENI T, X
{5 ORGP T R B AR T SR BB [ 3G, L3R
B TR R K i — 8T AT
AR FIAT ZA RITRMBL PR K o, $R 4
BHEREZE N 8% 2019 4K, kT
IEAEDRT 1R £ 78 75 %0 186.08%, . [E A K
AT A A ) BRAT SR A& B 35 2 70 3l 240.44%F11
192.18%, I RGAT AR AT 73 0N 179.26% 1
128.50%. Tiiil 2020 4, A KAT B A 4R

1788 %78 55 R AR R R B =K, IR AT A
REATE R =R B IE— € FTE1, K
K WAL N

BFIREIFFE TR, H/MRITEAENT
ITESIMAE. 2015—2017 4F, FARATIETEEK
WATEEZIN TS SR T, #EZEKPE
B, 2018 AR FRAELLKR, R THRETY
FIRTAT, SRfE T HRATRN T &R B S 15
8, —ERE BT SR 2K B
AL 448 9% 7 UAC 2 258 AF G5 v PR AR AR P08 T 7
SO R AT S5 R R AR RHARAT I 2 R R
FEA T AT . TSR R ARAT [ 1 R i 1
YK G T B AR, BRI R SRR N .
2019 4, FREEIRITIREZEN 2.20%, [FL
EFF0.02 NE 4 SEIERNE 1.99 Fif o,
7] EE 15 K 8.919%; 5% 7= )i 22 R 55 AR 2643 5l
4 0.87%71 10.96%, [A] L4351 T F% 0.03 Fi1 0.77
ANE . Bt 2020 4, F M AERAT R4k 22 4
WS ELE I AERR IR, LPR WU R stk
5] SR ARAT AR/ RS B R R, AR
R ZE NGRS N 3o NRAT RS B
B AT T R IR & TH R I RE, BRI Re
N IHAT

BNLARAT B TR BN PR AR B R E A K
F, EFSH/MRTHIGRIIEEEE . R
AT R R PR TR T BUR IREE T RAT IR R AN

10
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MAEERM . N—RmshEiEtakE, RER
NV ARAT & TR B M F AR 35 R FRAE & BEKF. (|
F—Jrm, RARE S G R, xRS
P DT 22 AR 5 908 30 1 8 7= 70 A2 Al L A ik 22
SR, A5 X R A R M % 4 A v ) v I AR AT
AN PEE B R ECR K /. Tiih 2020 4, MLF
FIR NV AT PR a2 m) PRV S5 BOR I S2 i
WA AR AR T RS A B e A s (HIETS
HEEMZ, 2019 FRFEITEGREE, AR
RAVRAT RS 2R, S Hidgah N %t
S R A A R/ INERAT B T I — 2 T B
P77
BATERBHRAFRARKE, BEAR
REMZL—FREAREEHEDH—BY
Ko UTHERFRE AR AT 8 51 3 GRms 558 35
ETT, PARERATRCR: . AT#Ef. B
77 ol B PR BE A7 27 55 2 PR E R 7R BT A,
AZINPIWILE: S CSUN TR SR Wit S S (55 BB 1P
T R 8 T R A T XU IR % 7 38 3 1 1
TEN, w MR AT 8 B A7 R N A O — 2 5
KPR IAIR, BAR LR L —RTEAR
RERMZEFH BT K. #E 2019 K, KA
FMVERAT PR A 78 2 F N 14.64%, “F35—2
PEARTE RN 11.95%, P OL—HEAT L
K 10.92%. Fiit 2020 4, FEMARAT AR BT
AN FRIRIE S R R, ol R 5 A 2R
RATVEFE I KA BT oAt — 2 % A1 #b
oo M, HTENERITEFIEE, WE
ARSI RAE, O —TRAF T
KA FEMRH T AR G 559 i
BRI R R BUR R 7 L ARAT T B
BIWAINESZ R, RGP0 EEARAT DL
K IR Ay st s ML AR AT 0 3R [ 8 55 R0 4 A e L
BEERX, FIHAEZ AT 24
UM BISCRF o RET H AT 8 i 1 B 2 55 7= i & 1)
R BN R T K N R AT FAR B AT
HEAARERGHEER L, HEEM TS
Grtt e T R EEEEN, ERINEE
PRIAE AR S AL, R4S 7 BUR SCRERD R

= AN
e

MU B B AT BEME K 2019 4 PLUR AL R
AT RVER M ARAT S b/ NRAT RS AL B OR R, I
WU R AT . WEP2 L. 5l N
WEE . BB SATBUL AT L 45 S 1
U5 A H KK HEAT A R iR, I, BES RS
WON, R R I P M AR AT 7 H B R XU
BE 5 315 W5 B WU R [ J2 B A X
Fr, AefEIA S 0E i ML ARAT 1S K.

(3) KAt aaity

2003 4F, ARHEAR S AL R e K
&, BB TR CRURFE SRR S 7
) RN F AL B B AE B 5 BUR 675
B8 N RBURN B A7 5 A4 A 15 F A 10 45 21 R
Bt T8 SMYLLUE AL AT o B0 B R, JF
RO LA A FH AL 1) R 7 Y A Ak B 34T . [
I, ROLAE RIcAE, B ZRSHNTEE P45 AL
FHL. 8. ARG IR RIERIAR M2
PeEERAT I SRR N4 R oR, A 2019
AR, AEILHFEARM EART 1478 K, KN
GAEERAT 28 5, RAHERIAE 722

RN SR EET=FRERE. ERE
PR A E d K PR B A 78 R BRI T i ML RAT
EEIKE. TR, RN SR SZ
XIRG PR RN H B AR NS 07 3
FERR BLIH 0 4 7RSSR R R, Boay &K
Z 77, DRI A 2 b Ath £ R LA 380 AR
() BTk FEHWMMKEBEE T, ®MN4&
BRI Sk S8 5y« =40 RN AL T 37 5
A, JRIN B “PRRHE. BEARAHE” ,
% XIS SR, R EARAT BT %5 2 3
FERGBR . oAl BEE KRRAT. WEITESE
R 253260 T UL, AR & R4 THI I 14 1)
W SEF Rl ST =R m, BT
S RHLA 1045 X KA R, D75 B
15 PR OR G — AR B . TEEMEE T
1T+ SERETF RN RE =T, KA SR
M5 PR B 77 R R IR K R AT S, JRH 2T
[X 3 2% 5 &5 ) B — IR R TR 48 13 1 IX RIARAT
15 FH XA I R s, % i s KE AL

-11 -
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EAZ O R AFE AR . Ak, KA &R
W3 KIS SR A%, eI ) LA
KA RIEF % T AR EA RO, HiT
KA SR A RACE 5 BB —, M2 %
MZGE FAT R IVIRAEAE, HABWRE ™ E N
AT IR o AR AR M 2 4 28 1R AR v AR AT
MR EEbokRE, A 2019 4K, KA
ITA RGEFAN 6155 1270; A RGTEE 3.90%,
ALY FERFFE; & 7E TR 128.16%, TIA
70/ % 13.13%, 2016 4FLLRIIEGE T FE, HiY
R FAHRATW IR % 8 BIR AT 4 LI 7E
SCREH T AN R i R B LA €, 2020
I 2R R M 48 928 1 R /N A b PR ek B
W o AR 4 Bl AG) A5 B 55 7 0T 2 7 AR AL T 5
W, Nz HERIGETIA IR, AAETTARE 185,
ISR A IR AT R S s BER 7 R R AR N N
K.

M. ARRIESAERIEH

2019 4F, HIIRERITH—PTEAFG
HEW, MEHBERARE, EES. KFsM
RAEHEEMBRE “=&—E” #lEie, 2
ENREUKFRERTRT: AR E T AMNRBUR
d A A — s He B, XA T B R BN
TR T—ERIE.

JBE 2R K 2 o R T AR R AR AT 11 5 v AL T AL
f; EHES WHESMEPE R RET IR
g MBI FERERAE . BUE 2019 FEK, I
REFHRATER SRS 10 4, HAporES 1
%, PATESF 3 4, FPITEF 6 4 MWFS
REIE 7 4, HAANESE 4 N BRTIEE 3
No FITRBEHRAT HPEEIZH 4 2R R,
Hpirk 1 4. BATK 3 4, EPEHZ%E
NCIE Ry Y DS i A = N A= s L B
JBATE RS TR T, JrEe RS .

MR EE R R, B2 2019 4K, FRITTA&R
FIERAT IR A S50 3.26 12, HHEANEARETH
FFIE 52.33%; FR ARG IR 47.67%; H

WS — KRR AL G LR T H IR A A,
FEREL BN 9.60%. #E 2019 A, I T&RRE
BWATRTH RIE AR B AE RS A PR AR &
AR ) TR IRAF . IR 2R 5 ™= JF
KA PR 5] 43 % AT T R BRI TAR AR
1T 49.79%- 100.00%7F1 100.00% 1 £y, FrhisH
JEIR A o5 i = I KA R 2 = 45745 1 1600 73 AL
Rl e 28 5 e 4y CO ik Be i 25 Hov R K 2 IE 5
gg, FRRARX AN B A T SR
R RTARAT A BN 13.48%, 5 ST I A At
JBEAS 5 #H1 T AT 5 B8 PR AN &5 4 A A S5 A O IR
588

MRERAE G G LR E , 2 2019 4F K,
FAITTAR P ARAT B — S R ORI 7 A5 AR A0 4 3408
KR T 3245 AR B0 5 B A 15 401 Le A5 2 )
8.5206711 12.68%, &R,

FITTAR B ARAT AR 28 AN 55k e 75
BT P HERBE I T TR 2y SCALA, A HRRE ST
03 SCHUAIFEAT K AT T AR F52 AN St 7 2 A
28 W TRBERATIAT —ZuE MK, &5
AR AR R AT, AR SCHRBEEETT
I3 SHVRITE SATHR BTG W k%5 . TR
T AR AT A 2R 580 B LA 5% 1

2019 LIk, AT TR EERAT AW s
RN, HE T (BRERTERL) (£
77 B R 57 B M) S5 A R LR P s 4% 1
ERHIEE, &S MEHES S T — &R
H A G T, FIE T P s ) A D ) A
ARER, WEKFZELRERT.

IR T AR P ARAT FEAZ M B0 47 T 247 AR
T AR, RIS SR o T AR 4G A
77 RO 2K RE% TAE. 2019 48, FAITTARRAR
AT RS HEHRF R BER AR AR e M DL AES
ERAE DT AT TR WU, IR A
RISk i B AR EE S R I T,
Mot B S [v) R B U L, B OR T & IS5 (1)
TR RE.

-12 -
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. FRWSZEDH

BRTRKHNEE N RSN SR,
HIITRERITRA BT NE 6, B A
BEXBANIE sHAASE LRRMAE, N
HAapLF R R E 7 B EAl; 2019 450
KX XA BRI X /ST BE, TR
RPHK;, BB HAAEAGRBRER, Rk
VSRR R SIFMAS S . HIIRERITEE
W55 A AL 5 SRR 55 0 4 il T 37 Ml 55 4
B, DY A IR N, AE Ol 45 32 B
FHITH, &8 XN EG KA B
HRAT DA K I 7 3 R ARAT ST W B AT, T )
T4 IE IOR . BRE 2019 4R, T TR RIARAT

k5 BHREM

2017 45K

A H &% kW
WEFRERGS

AT 27.97 37.45

B 46.73 62.55
AR AR R 5

TR 29.00 38.74

TEIIAFIR 45.76 61.26

it 74.70 100.00

AR S AEIR T T 3A 0 815 74 10.61%F1
10.38%, HEL4rAINER 3 MG 4 fi. HEEF
2020 4F RASKHT jeb il 98 B 1 whi AL 48 457 K J i
HPPRA, MR R A 28R
FIRERE 4G, HE LM NS 7%
oK 2 B I S IR, ARATAE IR BE T
VEIS MERE IR, A% G A7 e ol 25 TF J M B it —
IR . RERFRTT T A AT 3 1)
FEMVEERRSAE , AR ML 28 R B N TN BT R
B BE 1559, Tt 2020 4RI B ARAT A7 DT
b 25 THI I BRI K

1. A%
¥A5. L. %
2018 5BR 2019 55K
& B i H & B
31.56 37.58 29.07
52.43 62.42 66.30
32,52 38.73 32.54
51.47 61.27 62.83
83.99 100.00 95.37

AR FITRARITE L, e TR
A1 N8 AHAEE ARSI

68.52%

) 3745% 3758%
% .———L\a[::g 5
30%

20175 201857 20195H
—e— AR TERALL THETER A

R ANVRBRATF L, RETEEE

2019 4, FIITRBESRITINRMEEFTEH
NE, BEEFARBIERK, #EFRKEE
G ERB R, AR TR AT
iR A R A B AT i R R R, AT
BKE R —EEIT

2019 4, FAII AR B ERAT A7 RS 4 TAEE
REESRTHE RS . E B RS AT 20 A
K5 N AT . TR RITIE D 5%
AT AL, X KA St A7 s Iy
i, VL&, B HEIES. BN
HE P 2 2 2UE A DL SR AR VS T 1 Rl
G, MR NE B k. fEak0™
an T, R TR B ERATIE— P e TR
“CEMAE” SR, IR MK
KR P AT, RO Rl 55 i 45
JifE, HEshE P AARER PG . #2019
AR, FINREHRATR P AARRE 95.37 147t
(W& 5) , BEHFREK 13.55%. MFHE
FURARE, AT 1A RAT 6 B A7 30l 55 AR
FOUPHEK; 2019 LK, A RAFHEA AT

-13-
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B, R BT [EDY s 4 i e DL A B A 4
RECHE FETAF R ARITE. #% 2019 4
K, HINTRERATHE AR CFHRAT R
#, FHED &% 66.30 1470, B EERHEK

26.46%, (5AFAARAAILLE A 69.52%., MR
KF, FITRFERAT & W7 KRR E,
AR FILLE N 65.88%, 1Fakkae i
i, AHTHIG— 2 RS mRAE ).

2. FHLH
k6 R&H ¥li: AL, %
2017 4R 20184ER 201945R
B &8 i B &/ i B &/ &
A G ERT N 32.10 73.90 46.03 76.17 45.12 66.30
o WG 2.94 4.87
NS 11.34 26.10 14.40 23.83 2293 33.70
& it 43.44 100.00 60.43 100.00 68.05 100.00

A RR: RNRBRITEERE, RETEEE

B2 »NaFRFANATRE L
0% '—'NO%

26.10%

2W175EF 20185 7F 201954
—— LA ST AR S
HAERR: FIVRBETRERE, FOTEEE

2019 4E, I IRERIT HSRRS 2 RHRM
EREE . SORX/NAEL, IMRER NI
WHRBBE, MOLFRESHRET; H#i
FAMNEEERR LI E R AR,
AN ABEEK S A BTt .

2019 LR, FRIT TR BERAT IR AR K/
AN RS I, RHE UM S
W, BGOSR R . RIERE . DM
WATMERFE . AR 7= 408 &N AT SRl i SR ARE A
DA R GEAS AR, T 1A P AR AT M5 DR B T
WET, WRLHh. Z2R71b. EHtbm 4
Rl 25 7 S AR, IO N A LA DR S RE )
FE o FRT TR B ARAT DAL BEAZ O AT 5. B
WM SO R, 3l R AZ O Ak B R WA B R R

S RS AL T A AR e P
Al o RIS, Bl 22 s = T3 [T B 1R 32401,
FITTA R RAT BT — & A N34/ 5K
AN NTH P BT TN A B . B X 4 Py
NP SEBRE DY R SRIBE A [T, 2019 AFIRT IR
FARAT LR PERI A IG K, SIS T %
L NETIA G165 RSB N R S UNG e TSRS
WK, A 2019 EAR, FRIT AR HRAT SRR A A
68.05 1276 (WK 6) , LA RIEK 12.62%;
Hrr, ARGERARE S PSRBT 66.30%, 4
BRIGELAMNE FAERIK 4.71%; N AR TS
TSI L AR T & 33.70%, FEMAHETA
NG E VLTI Z 4 PO R s /Nl A
W BEEk (AL EWITRD KRB EERIE
K 7.82%, HOTECAAINLLESY 72.26%; NI
RBENE

3. & HLS

2019 &, FIITREHRTMKRELRE=IRE
1B, ENEF=REEEGK: H—PE4IE
PREEA BT, KM T BUR R 35 AR R
BRIE, BREBEFEHEARERE.

2019 4, FI ARG HRAT AR 2 A5 POk 25 5%
G RMEEAE F, DAREER BN £ H xR,
YR FEDE T AL E, RS2 R A &

-14-
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TR LE B A pr s S T i &
FUEH R R AR OL, T B e R N URAT)
HEFFERIOEL. B 2019 5K, JRITTR AR
AT EDL B = R 4.78 4278, EBONAEBUENLER
TURIR BB TSRS 71, % 2019
R, TR B ERAT T AR B8 6 R %01 9.92 12
TG, i UG 9.14%, 3 EE IR K& HoAh 4
LR AF TBGRIUA BAT 5155, Rl 55 B8 4 5
EUREHL VN2

2019 4E, FHIIVREHRAT FFEEM T A
RS DR, BRI
#, BAERBRETIERSERE; FHFEE
H R — e AR BIESASAT, TR E
0 LA BT 5 72 R B A B K RO

I A T BRAT B3 B 1 EAAE i AT
BRI RSB, S NIRRT A 4

BEo B 2019 AR, TR EERAT R BB A0
30.74 126 (MR T) , 5 EFERMLEARREF.
Horh, YR 27.80 1270, HREEE
AP 90.44%, FEHAMIGiFR. BURME S
F7 AU 7 BUR R 2R R R, e A b A 2 B 8 i
B 14.37 {070, FER R AMBLN AAT KL, E
PIRBE A Al KBRS Ak AR T ZBUR
A&, W AAT I AFEME . FERE i 5
DA S E . BRI, T TR aRAT
il 5 5 5 % D B — e R A5 25 ) U2 S
55, AR ENCE DAFAE M — & AN e M. BRI
FE AR TR — D T R, AR A 2.01
.76, HEE GBI 6.54%, JKE T3
NfgE, T3 DR ENE AR A ED AR

¥A5: LT %

i vt 23.25 85.25

Horbe [ i 2.18 7.97

B SRR 3.02 11.06

PV RAT 5155 1.50 5.50

b figR 14.80 54.25

T BUR i 1.18 433

[E) MV AE 5 0.58 213

(EEI & a7 0.84 3.06

BRI 3.19 11.69
AR

BHEF =R 27.27 100.00

Wk LGB PR 0.10

BRAE = 27.18

E: BWAANKE, P EBEREREEE—TIRE
FAER R FIITRBEGATFHIRE, KA TFHE
2019 4, HIITRERATLEE R 1.78
12,75, B FAERK 13.35%, £EE2 T K
S 2 DL R A5 s A BN 3 K

26.71 86.81 27.80 90.44
2.11 6.86 1.33 4.33
7.17 23.30 5.63 18.31
1.00 3.25 1.50 4.88

14.35 46.64 14.37 46.75
2.08 6.76 3.68 11.97

1.29 4.20
0.00
3.22 10.46 2.01 6.54
0.84 2.73 0.93 3.03
30.77 100.00 30.74 100.00
0.18 0.27
30.58 30.48

AN ECEs X

TR ARATIR AL 1 2019 EM 54k % .
TG R & &I 55 st BRIV 35 iR it AT
TH T, JIF R T ARHETC R B R TR

-15-
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1. T~m=E

2019 4F, BT RMmE ) ERK BRI
K, FITRERITEERIERPHEK: I
KBNS BTBIIE, BRI K;
EREF-REER—€ FTES, REBEHRK

R AR 2EH

AT M FMLE R B i
BER I RIREN SR E IR, B
BT R RILFREH OB BE 2019
AR, TR FRAT 5™ 0 114.42 47T, B
FAEARMK 9.72% (LK 8) .

%8 # 7
2017 4ERK
R W g b

W™ 10.65 11.53
& 5 425 4.60
DERR R 46.89 50.73
Eitare v 27.18 29.40
Fofh w7~ 3.46 3.75
B= BB 92.43 100.00
DRl N 5.52 6.34
%P AR 74.70 85.79
Fofth 2 7% 6.85 7.87
gt yst] 87.07 100.00

HERR: ANVRBRATF L, RETEEE

(1) 53

FEM B BUREOR 5] 2 B ML ARAT Mk 55 [E 15
AR WERT, FIVRBESRATINR/MiIL
RHREBOIE, REABER P, 2019 £
SRR TS BRIE KB T R, 5
RE-REEG—E TTEN, BFRETR
T IR 77 -

2019 4, AT VAR HRAT NIk BEK
BRI, RSO EAA T AT
RO BE o, RIS, A B 23t s = 1T 37
[l B B FHL, IR T TR B ERAT B 1 — i FARA
NIEARGTER, BASTIONB R I KRS . BE
2019 AR, JRIT AR P HRAT BRI A 64.44 12T,

2018 4K
il
9.83 9.42 10.85 9.48
2.77 2.65 4.78 4.17
57.29 54.93 64.44 56.31
30.58 29.32 30.48 26.63
3.83 3.67 3.89 3.40
104.29 100.00 114.42 100.00
10.30 10.44 9.92 9.14
83.99 85.10 95.37 87.85
4.40 4.46 3.27 3.01
98.70 100.00 108.56 100.00

5 RAERIK 12.48%, 5P R 56.31%.
PERATI A A T, T TR B ARAT DR R AR
HERNEL . HORARE ., i, #R
W AT, SHIX Z5F s AT, e
VA 2 v BEAH S I SR DY K o DRk S A
— L, FFORVE LS T 3 s S B e
JRETEREEI . BE 2019 5K, TR AR
AT R R BEAT I AT 5GP B 63.24%,
VAT AR P R I R B 55— ROEAT Mk )
MV ST PR L EE N 22.53%(C 1LFR 9);
7z RSN SR =i A & e i el @S Xl ]
22.09%.

29 SEEATRLSAHR iz %
2017 4EK 2018 4EK 2019 4EK

7 o 5 oW 7ol 5 oW 7ol SR

b4 2856  filiElk 26.90 i3k 22.53

R A, 1572 #HL 1429  EHL 15.78

P72 A4 13.89  HEMEE 1422 fLRFMEE 13.59

fesiin4 1293 =k 8.64 ik 6.31

AR FRBEAN A LBt Sl 486  HBFIR SRS 403 FLGERIR S 5.03

& i 75.97 & W 68.08 & i 63.24
HAERR: FITRBBATT RS, BT %EE
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2019 4, JAIIIARERAT @I R R &
NIA7 iR R s o Nl N 5= AL L SO NP 1 B S
A RE 1 BT Es, iR AT Mk AS B OE ORI 5%
HERTFHEA K, SFEONTREERATE
CEF AR NAT R INR . Rk, R AR
AT DY B, NSRRI A, A HE
ARG . BB A0, LR AR,
KEILETE N LR EERIA ST :U AL
fiEAE SRR, 2019 A4 P ARAT B &5 WA
R 5¥aK 0.38 1470, 84 R BTk 0.55 1476, JF
VA ASERITYIE UL 0.42 1270 . A 2019 4K,
IR ERIT A RTRRAIE 2 2.16 1270 (I
# 10) , ARGTHK 3.18%, @EFAHEE
BNV R TEE N 3.00%F11 5.40%, FS732R0K

%10 SHAE

T8 BT AR AT Sl o DR 13.47% 0
3.94%, Hrh, JERERETEEF THAETE
RS PR, BN TR L 2 A
IS 1 B A R A BN v A d R 2278 2
ISR R MR BEER . 2019 4F, JRIT 1R RIARAT
SR Gl = TN P EP STy & Gl & =]
P @i 90 K LA ESEER S A ATk EL ]
4 100.00%. MEEEKIE % AKERE, 25080
R IR, TR AR AT IR % B a5 KT IR
HHRFE, 2019 FFRIL & 5 52 167.30%,
AR IR A& 2 5.32%, 5 IR R AR B AT O
G L s, A5 PR B I BARAE R IE AR,
KK PERIR &R — € T

¥A5: LT %

2017 45K 2018 45K 2019 45K
R A R A R & H
B 42.04 84.35 51.73 85.61 56.73 83.35
ESE 6.40 12.84 6.96 11.52 9.17 13.47
KK 0.12 0.24 0.20 0.34 0.30 0.45
ke 1.28 257 1.53 253 1.86 2.73
ik 0.00 0.00
KA 49.83 100.00 60.43 100.00 68.05 100.00
AR 1.40 2.81 1.73 2.86 2.16 3.18
MR 3.14 6.29 2.78 4.60 2.68 3.94
REBRR 210.08 181.35 167.30
RRRER 5.90 5.19 5.32
I 90 R UL LKA RETHK 92.76 94.26 100.00

BERR: ANRARATEERE, RETEERE

B3 %, FR. @MTREAAYE (2) AkB K EE
BIITRERITE B FER M ERE ™
LB AR SR, R E RS REFRE
B b, E4FRANEEE, FME~HR
BER = S HH R L E L TERICKFE, 2019 4
PIRIRENL B =B E B, RN =R
. HIITRBERATIREW S K EFE. W
AT E R UL B SR, IR RN 5t
PSS . B 2019 AR, IR AR ARAT Rk BE
PR 4.78 ACTT, HEPCEEIN 4.17%, FE
AT TBCRNY R RN H B8 4 JRIT TR R ARAT A7

16.00%
13.47%
12.84%

uﬁmH\T,,//”

11.52%

4.60%
\i\aff%
2.455% 2.86%

3.18%

14.00%
12.00%
10.00%
§.00%
6.00%
4.00%
2.00%

0.00%

2017EF 20185 F 2019F F

—— LT EFIHAL AREHE ——mEEHRSN

BIERR: ANTRBERATEEIRE, KRETEHE
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JRCIFMb RIS 7= Yk A 4 AR 1.23 Jio6, [k
b 28 A A KU A

2019 4, VR BI4RAT P I R B A 7=
BRI, BB SRR — P M AR IR
BARERTARRITRE:; AR MrHR®E
FIRIERZAT, FoRER B EYUE AL LT T
BreREMERKFREME. #2% 2019 £,
IR AR P ARAT HE R 0 =140 30.48 147t o5 %
PRV 26.63%. MTEERLEKE, TR
HAT R i E SRR . MG
Pt UK Tt A xRl B A A, 2019 4R
B =TT B 90.35%. 6.60%
1 3.05%. I AR RATARIE I AL B RAHMEH &
VEBRAL R R 55 77 43 710 B B 7= AT o
I I 4% AR B LG T B R A A . R
2019 SER, FIITRBERAT IR R T
0.27 fZIuw =R A HERS, FRBT T = A 1 & o5
ORGP R 0.89%, 7 ik H 5 4L S
e ARG SOAAE D T IR0 T T AR R AR AT 57 i & DA
T B B 1) B THT R0

(3) &bk %

BIITRERITRINLE RS OB,
ITATARAT AL 55 DR SIS . AT
FIRAT R RN S INE G — A5, Lt
FEREE, #Z 2019 0K, R TR B HRATHRAT K
SEICEEAREN 0.29 1276, PRIE4: Lufglik 2] 70%LA
o

2. R

2019 &, HITRERITIMAKEBEBFKEH
T, WNERAEEK; THRAESNE
fRiERR, BAEARIEAREEK; SR
PR TR, R RERR. &2
2019 45K, H1 1A R AR AT £ it = i 108.56 147G,
5 EAEREK 9.99%.

2019 4, FIITARFERAT T IA RN T SR
TRERREE, FERWMA T ERH 9.92 14T,
5 UGS 9.14%; TR 9 4 = N [R))
Jo FoAth & RRHUA AT BRI RIAT R BT AR i 57

MPFANTT G, 2019 AR R 74 5.02 17T
2.00 12761 2.00 1270, S /D53 [a] e <5 ke
BEER

2019 4, FRITIAR P ERAT T AR JE A B A7 K
W5, BPfEF R #iE 2019 4Kk,
[T BARAT & P AT 3K AR A 95.37 4476, L FAFER
K 13.55%, HAEE ARG B RBN
69.52%, & WIAERR L% AR AR BT 65.88%.

W, BTSSP MR s
B IR A (25 A0 DI A7 R R e A, SRIT)
AR T ARAT A B P AL T KT . KR SN
PEJT I, 2019 3R AR R ARAT AF sk A DT RS
PR, FAOT IR FR RS E - AU 2019 4F R,
I AR I ARAT R s It L 3] 74.33%, AR 8) BE
FEREHA 148.08%, fFHTLLA 71.35%, Vish
PEUCACZ 180.01% (WL 11) .

(11 R AR Bi5: %

o H 20174FK  20184FK 2019 4K

BN TELL B 55.40 70.30 74.33
FEOTEL 66.71 71.94 71.35
R AN 52 = 78 137.84 148.08
AN MEILRC 2 195.30 180.01

BERR: ANRARATF HRERPEERE, BOTEER

3. BEHEHBAKF

2019 4, ZF|BHFWAEKZ 1M,
ITRERITE A E RS #Elmigk
XHERETE IR A, BRKPERE PR S
BHIEIEFRT: REBHEKFHEEREE
R, AREFEMGEREGK, B REES
HRIBEFT TR, 2019 4, 1 TR AT L
PUEIRN 3.38 1270 (LK 12) , B LFEmMK
3.40%.

AT DA P AR AT B RN 3 BRI TR S
WA R RS o BT S5 0 25 7 A7 3 R T
b i s, FUESCH I KR, [ 25
R 5T RN SE S IR, A
BATOER R R A BT N, FEFRAE K=,
FREERFEHAEEARCE. 2019 F, T
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R SEIF U 151 {27c, B EFETR

4.86%, 5ENILANRT 44.63%.

%12 BAKRFIIR

¥ A5, %

W B 2017 48 20184F 20194

ERIZLON 2.98 3.27 3.38
Horr: FLRFURN 1.61 1.59 1.51
FLEBR A& 0.10 0.11 0.09
Femilat 1.27 157 1.78
Bl 2.45 2.63 2.58
o 55 R RIS 1.28 1.47 1.58
RCAIEEPS 1.13 111 0.97

A& HTFIE S 1.68 1.76 1.76
R 0.41 0.49 0.59
e %= 3.01 2.89 2.74
FRAWINEE 43.06 4512 46.72
A TTB e ai & 1.91 1.79 1.61
TEIBE W F 0.47 0.50 0.54
SEI B R 2 7.71 8.95 10.30

BIER R FITRERATF I IRE R TTH, RET /38,

IR T DA P AR AT HR TR S WA 32 Bk AR EE
S AERAT RS . 2019 4E, ZARF S T4
PN BEsem, 0T AR ARAT S DI SN
HHT R, HESLBIFL% A 4iION 0.09
{¢.76, B EFE TR 19.49%.

2019 4E, JRI IR ERAT IR bR HEAL TR 4%
PO, RN RO AT IR B A, R
SLIEEL, B RLRON LR R LS 2 Y
HRTGK, BT SRR K. 2019 4,
AT TAR AT Se Bl B e 2t 1.78 f4oT, A
HK 13.35%, (HEDRNR) 52.72%.

IR DA P AR AT 5 S HE DN 2% B B B R
BRSO N . 2019 4, I TAREARIT L
% KAEHWA R ETE, BN RS 8 A
WETEL 2019 FERAUNEE A 46.72%, JliAS
W RE 1859, 2019 5, APRFREFIK RS
WK, FESR A TE T KT O I R 1 Ol
T, R TAR B ARAT BT B M A TR I A B
T

MU s R bn G, f3m T K,
2019 FEII1AR B ARAT AR B R KA BT 4T

2019 4, FRI1TAR P AR AT ST AR £ AT A A
1.76 1275, TRA&HTH U 2N 1.61%; SEHLF
FE 0.59 1270, ~“FIZE=IaZ N 0.54%, 1
P95 IR A %N 10.30%.

5. WARLAMK

BIITRERITE R EERE RN E
BN R AR AL S, BARFERE
KFs WFSATAAKEFRT BT, 2019 4F, I
RERATI A2 0.33 1276, Blana iyl
10%, EFNFFEK 50%LL L, BEaatt
Bl — e FEFE FHISS T HRANAENIR. #E 2019
R, HITRBARATI A &5 5.87 1276, H
A S 3.26 1478, AN 0.96 1478, KRk
fic #1J7E 0.60 127G

2019 4, W T ELTH™ FEH AR XA
H A DT, IR TR ERAT RS A %
PRI KA, KRS B R AT RUIRK
o #RZ 2019 R, FRIT AP ARAT R BT R
BN 51.88%; I AR AL/ = B AR R N 5.13%,
W S ATAT KA B B BEAR T 2 20N 13.69%,
— PR ARTE R FRAZL O — RRARTE LRI A
9.88% (L3 13) , WALREEFR ALK T

%13 FTAARMAEF  Fi: LT %

W H 20174EK  20184FK  20194FK
LA 5.36 5.60 8.13
Horfre —RBIAREE 5.36 5.60 5.87

Bolo— R AT 5.94 7.86 5.87
SRS DAL B 7 51.73 59.35 59.37
RS B 7 2 55.96 56.91 51.88
IR AR LR B8 77 S A 5.80 5.37 5.13
PAEN WS 11.49 13.25 13.69
— AT R 10.36 9.43 9.88
Wl — R R AT L5 10.36 9.43 9.88

BIERR: ANRERATEERE AT L, RETE ¥R

. REFEMEADH

BEARE HEH, TR RAT 2 RAT
H A A B A& 51 2.00 1278, 4
MO R AT, HAR G A S I £
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TR AR B ERAT B AE R AN — AN 2 )
ST IR VAR ARAT B A HoAth— 2] %%
AT HANBE BRI VR B RITAALL
W R A S & B IO A K, AR A
KA, BAT NERAEL T TG 55 RE A H
REIE LT B AR S kA B IR E AN AT R
Hb o A R A5 55 LA B VR AT I AR G 28 o Ak —
PR AR T B WA ST &80a0, AT WAL
£} RARAT R B IR A A M A4
WowadfE, iRk AR, JEEAR %
PE AR

MR =0 K, A 2019 4EA, T TR
BRAT (08 7= 0 ol DR S B DA S R R P
B O 4D, HA BT R A | E 7
1) 56.31%, A RITFHEN 3.18%. BIEE,
IR B ERAT A RS R AR R AT # K, B
R KR VA 1 P BEPEAS K fi5 4% TP IBUK
P G il i S5 ) e 05 RO L K, R = i B M

IRV
B4 2019 SFRHFITRABATH = 4M
Efadgre 5.40%
- T E R 0.48%
k=, 4.17%

IR 26.69% L RE S, 56.31%

HERR: ANVRBATFHRE, KT ¥E

WA RE , #E 2019 4FAR, TR
RAT S5 ORI T 20 7 A7 ORI T 37 N B2
s Fe B A AR E S A 87.85% (L
KI5), fili & A AR ES & A7 ORI 69.52%:
()L A TR 7 U BT 7.30%, 2R AR
FAREE FFURA) 1.84%. BARE, TR
BAT A MR R R R E , IR P AFION T
T TR E TS

B 5 2019 4 K#|ITREHBAT Qe

HipRad 301%

oy

THREAEE 9.14%

EFEH, 87.85%

HAERR: ANRBHATF RS, RETE ¥R

BARE, Ba BHE AR T TR B HRAT R R
WA E R R REE, REM N B AL
RBEHA SR, RN R BE.

I\ VRREER

vt EARRHAT TR BHRATA T, P
Pl 4. UK IR LRV 54RO
TR b, B U, TER kB )
I TR BTRATE AT R e, ROk
FFH — SRV s R B B
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iR 2 BAASRITEEMSHEFHTEAN

L)

ivas

\=x}
o=

Ere
BN
DER7LE N

ididas
LiN N Iakhe (4]
>IN W Iakavd=al]
ARG
PRIk
WREBHR
GIES ¢35
AR AR B
W L
1FRaE Bt
BN IEE &
BN LR
PRIBR AN 5877 78 2 2
DR
PR B8 7 Z
BATRER
L TRATE A
Bl —RBEATE R H
—R/BEATRHR
FLAT 2
R 22
FRZE
FRAYNLE
R RT3
P2 P U Al A
P E B A A

il
O

TTEAR
&+ JEARAT R I
A TR b B 3 Ath 4 RN LG R T00+-477 H % 4+ SR 5 4
Ml % JFE At 455 R A7 TEGRR T00+ 5 N\ 55 465 +I2 U [ ) <65
[ e
FEAG 25 B BT+ USRI 8 4 il 0% 7=+ T {3 H 4 4 i 5 7
R — 2% P YR AR B A 151 8% 100%
R TR PR AR T A5 8% 100%
A R R R AU G AR H1x100%
BEIRME % & RPULTIKARE*x100%
GEHIRRAE % S R R ARHIx100%
Fll 2P 8 — e 5 T BUA R B INR B AR 4 4R 3 R 2 I x100%
(PEAE U4+ BT 3 HE % &) 73K R A1 100%
BN B = Bl 14 471 15T 100%
Al RS Bt &l 25 BT 7 1 AR BE 42 100%
(IRENEE P21 K 30 H R &35 H)x100%
HOASL S R URNAL 0% 4332 Fx100%
e S5 R B 1 % 7 M IR 4 v HE < 100%
TR BUAT AR Hx100%
KU I 7= AR AU 53 77 i 1< 100%
BEAS TR 5 TR IIAL % 7= x 100%
A% B AR 4 A 45 TR AL % 72 x 100%
10— GG A A 25 TR RS AL % 7 100%
— G AR 5 TR AL B 77 x 100%
(— G —— LA IN) Y EE I IR A Ah % 72 42 81X 100%
(RILE SN AR S -0 JE S AT JEL 471 457) x 100%
(RRAT AR RSN -4RAT A 3R 8 S )/ A 0 Ak B B 7=
Mk 55 B B 9% F PEN IS X 100%
IR A R FIE B GUIAT 8 72  Ai+ JA 5 72 150450)/2] x100%
R[] 58 7 A0+ R 8 77 0 45)/2] x100%
RN [R5 55 7 SR A+ HA R 44 1 7 S 301)/2] x100%

i
e+ LA SR 7
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iR 3-1 BASRITEAKBERAFRRERES X

G BHE R MART BARKIE SRR A =F N, 58N AAA, AA. A, BBB.

BB. B. CCC. CC. C. FRAAAZ, CCC% (&) LANELS, H—MEHEHRTH “+7 “=7
FFo AT, RN S ST A SR, TEW TR
ERSLRE & X

AAA IS5 R IR, FEARAZARIZ TR IEERIFM, 24 KA

AA BEIEG S5 RE IR SR, ZARIGH A AR, HEL KRR

A B RE T, B R ARG GEARE IR, 3 2 AR

BBB RS REN— M, ARG GBI MER, HEL R —K

BB BEIEG S5 RIS, ARG FF B IR K, B2 MR

B B I RE TV BRI T R AT I 5P RS, B2 KRR &

ccc B GSS IRE IR AR T RIUF I TFA T, A R

cc FERS = B A W] SRAF R BN, AR RERIE IR 7 5%
C NI =Ny
Misk 3-2 MR ITHKEIGRSERAFRIRKERES X

B £ MR AT o ST £ P 6 0 Ly SR KA 5 2 2
ftR 3-3 WHWEREBRERAZTX

Wk A VS B8 e WS P A5 ok ke — 45 A A AR AL 7 TR RN AT BEME PR . BR G RS R
W

WRRERE & X

1E T FFAERZ AR, KRG EHIETHI AT RETEBCR

FasE EHPIROUASRE ,  ARRORFF(E SR R] BEPERCR

il FAERZAMBIR, RKRAE LI AT RETERCR

K Rk H IR R 2 A RE DIV AL, ARORE ST BRI PRREAAL
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