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TiH 2015 4
M4 (12T) 9.44
PR B2 0) 103.79
B & Bk (e 7t) 33.06
T 55 (12 78) 45.90
KHfR % (12ot) 14.60
AR 55 (12 78) 60.50
ERILON(VW) 142.18
FiiE S (12 0) 1.10
EBITDA({ZJt) 4.81
ZE MR IER(IZ7T) 3.35
BRI #(%) 351
5T I 3 26 (%) 3.28
L7 145 26(%) 68.17
AFR S5 R AL ZE (%) 64.67
Bl LR (%) 99.31
L E 3 55 /EBITDA(fE) 12.58
EBITDA | S f& %5 (1) 1.95

2B IE AN f1 i (%) 5.99
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7.65
107.18
33.97
48.63
8.60
57.23
158.67
111
4.79
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3.19
3.23
68.31
62.75
88.49
11.95
1.98
5.63
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9.38
2.90
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677 4l B A7 5 PR F]
2019 EF— P HRRERATRIRS

—. EREDR

6T B A BR A 7 (LA R R “ AR
AL )2 LR N RIBURE BLRT2002]
210 5 3CfHE, B &L A aSRERFIR
AF(CUR R “a k8RR ). Jbai 4
BHRAF. bRy A tar. PEEGOT
FEAERAR . HEACEERFKGF L) fdE
A ELE T AL A 7 7S A 3 F R
B, HAd kI ERE R EREAN, fHA
A 95.72%.

2008 4F 3 H, Zrie AR ANE R 55
€T 45 308 0% T [R) B A J7 DIl B A0 A BR 2 =] 4
TR ) (R4t [2008) 223 53¢ f)
v A 7 )8 E SK Networks #RE2s#t (BAF
AR “SKN”" ) SE[RIIE K 21420 Jif, A"
FONAME R AR AR . R TERSE,
% IR A H] 53.38% Iy, SKN 4
45.00% I 4y, oAt D B AR S H A A
1.62%[1 %y 201546 A 8 H, K#EILTEA
55 T 95 9 i VRl v [2015) 15 5 1947
B AT e 15, K SKN FEA 1430 AL
Habenp g . B 2018 4 3 AKX, &
FEM AN 47600 Ji o, ok ILERRRE A
w] 98.38%I[KIBE 4, HH Ak LI AR L U4 [
AR EHRAR (CUFER “LrmE#” D
ERTAF, Aa) SR g EA %
PR BEEEE LS (LURRER vy E
=" ).

B % 2018 4 3 HJE, ArRHEHFSHT
Ab BEHS RN AR KV 5% 8
ANRBERT], NEHVEHE g T A7 5 K.

HE 2017 K, An (B B2 AH
129.62 1276, P& & 44.62 120 (57D
B AALEE 0.19 120D 2017 A F] SEBUE .

W 184.95 1276, FliiE S0 1.68 147G

#E 2018 4F 3 HIK, aF (HH) B~
KH138.32 {0, BT A HRLG 45.84 147t (L
T A BLE 0.20 1478); 2018 4F 1~3 H
AT SEIVENV RN 48.60 1275, FiE ST 0.45
2.7t

AT EMEE: P EE R, ARk
REN: X HE.

= AEhHEERL

A ] C T 20184 v M A A SE A A 1242,
TG, AUAURAT20194E FE 55 — M HAZEHE (LA
TN RFR A IS D, URATHUE ML,
WIBR3E, A HHh B ZE 4 54 R S A T 152 55
B

HE I IR B Iy A IR A =) (BLR ]
BRI O A S SRS AU A%
PEAS TR A ST R IE R R

=. BEREFBKRIME

2017 4, A FBEL AR 4R E IS,
R E 25 AR A Ak R AR A TR 4 ) [ bR
B, 0 bR (0 45 A P 5O BUROE AP I
2017 SE [E Zpria T SRR A i T
2017 4F, HEEHNAEM S (GDP) 82.8 /ifd
JG, [FIELSEPRIGK: 6.9%, Z5ri H 2011 4F
PORE KRBT, BARCKRE, PUHHX &G
glaAE, vh, T XA Friris Pl
GERIFRR SR ] e U RIS
J& R PR AR PR, 3 CORIR G s 4
[ R P ks fa %0 (CPD TR, Tk
A T AR FE L (PP ALk 7= 50
BN FEAREC (PPIRM) SKIEREK il R
2T NFREL GG ML PMD FIFEH]E Y 5506
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HFEEC CIERIE PMD 270808 BT kg
HRUF

FRURRE 116 T RS S5 0 R 446 5 448 K 5 UG
Yo 2017 4F, AxE— M ASLTE AR H
W 17.3 Ji4ZI6H0 20.3 Fifzot, S E L
g (7.7%) AN LLIEIE (7.4%) %% 2016
EHT LT, WBURTE (3.1 Jifen) % 2016
EAREEYK, A BIN KA TR HL S H 4k 22 )
FA U ARY: AT B SRR E R BRI, I
BRARRANME A AH s 2D R 7 BURT BT 4T
N, B T ORI 057 55 VS s I8 4 B8 PPP
TR 9 45 T B IR IR R 5, HEBh 28 0%
Ko R R I B TR A AR I 45 A4 M 2L
H OGS BT RIAEE . 2017 4, RATIE
MZMItMEBR TR “HIEES”, Tipkse

BECPEPIRES; FIERK PRSP A T ML,
M2 383 BT s #E 2 BT HUBL IR T B
Hop NR MR R Em v =0, B 45
SR E R L E (71.2%) ik LA
AR ANRMETICEA T A, SNE
fitg S Gk SR I K

RPN RER PRI, Pk g Ak sl
., 2017 4F, HERN AR TEIRA
HEREAL A M 5 A M O L HEBh Pl 3% TR T2 DA
ot 5 B GRS 95 3 A1 7 B ]
THOE SR, T E TS e 28—k,
T AP PR EF TR, b Al ) s 4
K RS ARFFRPIGK, =X GDP
WK TTERE (58.8%) & 2016 4FE/)MiE L7t
TRR AT K EE &

li] 5 E P 4% BT A BT . 2017 4F, 4%
B[] 0 = 4% 08 (NS P) 63.2 ot [F
FEIE 7.29% (SEPRIEK 1.3%), 38i#EE 2016
TR 09 NME A, Hrp, RIAET (38.2
FC T A EL 8K 6.0%, 45 2016 £E 11 2%
FER T 2017 FLISRA GBI TR AT 2 DU
Fe i, BRI T HEN . AT B TS

P B RS 7KT- $h 98 IR TA] B A PR B ORE

SRR AZ @5 A M FL PPP T H

52 P07 O R 55 77, #E3h 1 R[4
K. BACRE, BT 2017 FLUCREXR
B0 st s H AT ML ) 2 IR A, s e
FERBEIE (7.0%) RS LTI
T it Ja #5400 ] B A R e DA R AR A T
FERLAE i 5 BOR P 5 95 XU B 4
Hh 7 BUR IR SR 4 it $ % 4 = GDP (1R
2 B L R, FE b 5 R
(14.9%) /MR R B Hili&E b3 BT IE (4.8%)
ANIE EFE, HiE—DrE AR HANOESE
7 Ml 2 T T2 AT o

JE I PR R A K A HA . 2017 4, &
[ #1291 9 i B 0801 36.6 J1140C, [RILLIG K
10.2%, % 2016 F/MiglaliE 0.2 A~ H 43 1. 2017
M, AR R AR SCEON 25974 T, [FEE
4 XK 9.0%, RS R 2 SEBR IS K 7.3%,
JE RN I R SR R I KR Bl i R T 19
KA o NI Bz sh 2 538 K ) B IE . Bk
B ANE HE IS B, WA . H A SR
I 25 MRV B AT PR DRI G s FHE ST 2t
ULEME M. U A RIS, KA AR
e AR SV DRI R R G s X 4 A 4k
SARFFEIE KSR

HEH OOKIE S . 2017 48, fEtH R FEEL
GrARFESEE A BT, AN REL 2016 4
A ) M E TS St B <G Rl T SO =
P AN M R R RO SR R K SR R B T
K. 2017 4, FEYR G 0 AE
27.8 Jifeot, [FILGIEHN 14.2%, $4i#% 2016
ERIEIGE K. BiARE, HEOLEME (153 51
J6) AIHECEE (12,5 Jife o) [FRE )ik
10.8%71 18.7%, % 2016 4E¥-KiE Fitk. 52 5
NIz 2.9 Ji12.75, % 2016 E4 FrR/b . WA
FACKRE, 2017 4, —MH Gt O 5 E gk
H O RFELE (56.3%) %5 2016 4E#25 1.3
ANE A, SRS IWESIRE, 2017
S, REDSEE L RREEAN AR B H 1Ay K
15.2%. 15.5%7#1 16.6%, M4k 2016 4 KIE
PeTts BEE i —BR7 SRES IR NERE,

Ak 75 48 L B AN TR 5]



@Eﬁ%ﬁ%iﬂiﬁﬁﬁﬂﬂﬂﬁl

China Lianhe Credit Rating Co.,Ltd.

RS IR

[ RIS % s e M s AR
T A R SHE Y DR PRI o A i 4544
KE, HUE G ARG 0T s B AL i AT o

30, #05mEELIGER. EMR 8.
JEHE 2018 4, RIRAHFAHUELEFE A

e, TRHERT b E Rk 1 B S K SR A B
1B 32 B TR s & 5 LA I AE ) B2 ) I
P 3 SOV K 2 Ao v [ e B 4 6 M B
T Bkl . ELET SR, o R 4k S S A
O OB ARG (2 T M B BT TR IBOK, R HERE
BEg SRR, RACE BE E A SRtk
SEFERE SR I S, S IRAT L H K KUz By
ALAE . FETEITT . T95eBin = KRB, e
AR R R, 2018 FELUTIE (T HYER
FEFSH . HAORE, [BE R 3ok 2%
RS, i, T HErasr R e
ORI AT 55 XU 4 (R I 5, 2018 41 77
JRF K 733 B Bk i e it 4t e 1) 3 70 AN BE T3 HRs
A7 I IRES A v e B 150 B T B /i [
Vs AE R U BB LS R, il
BOR A ORFFERIE s 20 i s T 3 ) 5
BRI s ARl BT 52 PRAE R ZR b 3t 4352 10
GO AR RS, B st BB s KA P
7% o 75 B SR 90 22 5 R R I HE RV
FIVAL i YN R KT 5, TR 2,
R RFFF AR BURIG I XA 5 A B OR R
PR, WA, ¥R O B O AR SR
JERE AR, RIRETEIFAFEE. 7

PRI SRS, 2017 Sk Y VAR 00 e 25 A
BB EY 2018 A A [ E H R AT PR .
e P11 G ' A AN o e S 42 )

R IR FFARE , T AR 22 G G A 6.5% /e 47 o

M. {7l ZFIE

1. Heek—E4k (47)
il —Fp RO )R, M, )
N0 R BEASY, A AR (A F A L B A
SR PEANTR I e ) T A BRIt AR

fPEREQRARICZ . e WUBMESE . Hoh
T FH AR B BT ) A 4, A SR A AN
a<e, BHSMMER T E MBI TTRIE
A4, FEAEEH. BEHE, L (X
FRELARD RS EMREmNg, Helfmasd
BIE 1%L T,

A7k E T B B SR 3 — R M — T
3 ) O ¢ O b = S 9 O R =V T
ITH KA, 193] F R, FEE
BRGNS, MDA 2, i —Dk
WA B RE B T T RORS A (BARRAR .
fRAR REED 5 CH ARSI YR RS 2 R
B9 AR AR, ER EDSCR 9 R 2 VR e 2
(RS IR D A RS . i 2 B R AN ]
N T2, RSN T R AR R 4 7
fh, WVEREE. MR BIMRGE . BTESE. BUE
FRAE A= i N S &y, Hop i R B4
Ui HL AT A R BT ASE AT .

Aes

FRHE USGS 4t it-4x Bk R B4R it 54 7.20
feig)gs, FE M TrEM. LM, 5
tb2) 62%. BH]. & N 2 B4
ArEE, LA 3. BHE. BRIEK
A S H o w A A RO A B YR . A
BOEAMT L, AR SRR R O RAR
ANe KB RA S 2.7%, R 5 8.9%.
it B AE 500 J30g L R PR A V1 A A M A
524 5 WA PE 5 e AT 650 Fii. @1 A i
Pf&: R RSP AL 0.87%. fif
200 DL _EBITIR, i KR 1%LL T .
BEAHE RT3 S A28 0.55%, KT8 A,
FAETT 1.0%-1.6%; Wb LA LR PR (135
A7 0.5%-1%, Ik T MR, FEELIE, I =1 2%-5%.
@A 2. FEILIEAFT XA 187 4,
TS X A EL BN 13.11%. @R 24,
FER AT : R R A A S — B a2
CRET, ARSI 354 4k, ABHfiEE
1504 F3mfi, LLHAfE A= RevhE, A5 E
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FSIRAEER A E 5 4. E IR
fitg AR 2 Tt AN I7KF 1) 18%. 48 [ 5% 2
ZEP, F] 2020 4F, o E A BEE A] L E )
TRESFERE N 27.4%, 40 FFEM T = 4
Ko NVRANGHRIA R, A E AR T AN
WA Wb B T R EIA IR AR L 1&BH
ZE )DLt A IR AR PR (R
i E R A . R W EF A RA 7
T4 AR B BR A =) S5 #7317 3%
KFBEFIH LS o

W= AE =7 T, B R R R
J&, HTE Tl A E VR F sk ok, SR
W RIRA R, TR, AT
R I &, AR 5 [ o e A
RG-SR, 2011 EFFUE, SRR 4R
R 1600 Fiid, G2 =il 4 8 2 5F
ZEMEK, 2016 40 7744 8 & 2010 J3i; 2017
FEIRY 4B E 1970 A, FEAF R
B, HrhESESHREBECH 186 Jil,
FEAERH & ELAR/N B4 7E 2011 4F~2015 454
Rk 2 RS, Tl B E, F3
I BT R R R RS . BRI L
W e EE A A A, RSP AR A A 3kA Ll
B P A PR

HHARET

BB AL TR 7T, ST AR S DA
RNFERF T PR, B RS Rl

AR, KSR P A S R RO A .

H4E 1ICSG ##E, 2009~2017 4, SBRAS R4
FI 7P~ BERF 4L K, 2341.90 3 M4 25 2909.90
T R RE R R AR B 2009 EH)
1824.80 J MM E 2017 4EH) 2358.30 J3 i
(ICSG ittt ) s AxBRERMTH 2% 3= LA b T,
HoppEVE RN, diEhY) 50%. FE A E
VTSR, A Bk ORI B D L%
Hh A 2R I AE 2009 ARk B TR, Hd
35%, WG INEIETE, ITHSEL4ERRE 2.50%
Hio IWTIERRREMRE, HIJ RS R
s At e 50%, FaRAT L SR A A5 HR

RS . REHRE Y 9 B 2009 4R 1789.30
JimiHR T2 2373.30 /il (ICSG fiiit) , 2010
O AR H R 2R R B SR FURES

AN B A T

RS B PoE LA RN, e RlE
PENHH. WHIEHRE, 2012~2013 4, 4
BRATFIREAE, FM Bk RIES MTEHR,
2012 FFEJEAN 2013 )& T 7944 3% /i
A1 7375 T/, 2014 4, SR
IR B, BRI 7385 £ on/i— %
B2 3 A ha] 6400 3o/METK S MEZD
famF, 27 AYERE S 7100 370/ LA
by ZJE S E GG R g% L S Sk E O R T
WS R, B MERAS, & EIR R,
KIYT 6284 TRk s 2015 4F, RS
Wl NS, B PR A 4500 FE 0/t 77,
T 12 A 31 HYit T 4689 £ T/l 2016 4F 2
5, HAE 4500 37T/ K 5100 5o/ J]
TlEIE, VUZRRER 2 b5 TR TR RR
M, PesE R, TAEIRIAS] 5867 35 o/ 1)
f. 2017 4F AR £ 5500 36 70/Mi~6250
SETu/i X A N B, IR R 2017
SRR R LT, #2017 4 12 AR,
B M) 7192 S50/, HiAr T3] 2013 4EH
ALK b BREMRAN AN BRI, RS
W5 T 55 T 4y R AR AR, L RR 482
WA, 2016 FLLRAIM Bk, 2017 457
#el%y (Un Escondida. Cerro Verde M 5L
Konkola Z&4if #4455 TR0 Mk, &k
BReh s 5 2018 4E_ERAEMM B IR E K,
— RN R B, 4 HIFIRRA R 5T
PORFIERZ, 2018 4 6 A 8 HEMHI &=
7268 Fou/Mi; 6 HHRIITLG, 5235 b B
K F) Escondida HiAT 1R FNRA &5 5] 25 5200
M KRS, #RZE 2018 4F 7 HJKN 6208 2
TCI
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B 1 2013 4= DARAR A T i B Ay
(Bfr: FEJ0/M)

N W
ol | i)Y

6400 *,‘1‘}‘\ #

6000

N
N

I
" I
U “ wv M‘iﬂ

se00 r!Y h 1L
|

4400 ' Faa00

FAHRIR: Wind R

MHNG I T2 KE, H 1990 FLLK,
TC/RC A& FEATT A4y 975 KB : (1) 1990
fF-1998 4, TCIRC fRFEFRmI/KF, —MiE
100-130 ZEyo/mli. 10-13 E40/k5. (2D 1999
HF-2003 4, BT ABRATRED ™ E AL SR, TC/RC
FEkE 70-75 £ IO/, 7-7.5 40/ . (3) 2004
££-2005 4F, BLHETH TC/RC HZ 200 £/
WAl 20 3&430/85% . (4) 2006 ££-2008 4, TC/RC
SURIRIE, 2008 fE[EE 42 SEUL 4.2 5
s, SRR, 12 A TC/RC iR
T [B] T} 2 100 S0/, 10 365085 . (5) 2009
3 HEF| 2011 FIK, R EIRRERER N L
PTMH BT, AR I 20 €70/ 145
FAEFH AL E M 5 2011 4E RBLRT & R R
ST, AR E A, —FELN 61.67 3£
Jo/N, PUZRREE— 5 T i BRI 20-30 3L T
M, (6) 2012 AEHJLISK, 4hn T2k 4ERe7E
AL EKs 2013 AR, Y ES — K AR AR
MV YT P4 5 L F $h 1A M, 2014 4 B
FEFOAR I T 2R 3R 40 41%; 2014 4EJE, YL7H4H
53 E 7 iz v S84 A Ak 2015 4
HAREH K SRR IR e S Mk 2 (TCIRC) ik i — £,
£ 2014 FKF BiE—0 4T (KM IEAN
—EHD AT BRI TR R T —E
W EIEH . 2016 SFFF U4 I L 2R 30 R F%,
# A 2016 4FE, TC/RC LS 80.50 £t/
Wi 8.05 3540 /k% . 2017 4F 3 A n L3 N ik
715 S£I0MEA 71.5 365085 5, TC fE4ERE

FERG T 70 SRITMER) RS b I TR s Z 5"
1 B AR R R Al 3= BRI R, T 3% 1
TR ERRE LR T IR AL ER e
SERE, HINIRE 2016 FH T,
AFIF B 25 R BRI T AV TH & A, E
HRA B A S LT R A A — E R4

2. Heekh—Jek (%2)

#a (Gold) AL InRe (WL RAT
T AW KR, &M, SR,
PURMII SR8 SRmMmf . &2 TR
NEENERZ —. EAMGRHTl &M
MRFpRIE DT, RN SGRE . Bl BN
W ATRATE S TR EZR R, H AT,
Sttt A A W 3 e e R ALk i 2008 10 TIE,
PR EEET TR AR AR, &, H2
Wy, SRBE K E SRR

s

FRAE E %5 2017 “EMISEiHEURE, o
[ 3 4 A W R VA 1.22 J 0, ST 5 B R R
fiti B 824.50 Mli o H [B 3 4 BURARE s o A T2
(EAE AT, AR X R B
VR A R X, R E LK eI
KX LR RS V0P = 5
o, REMNMEX PR ATEHE RSN LA
] 50% LA b o w2 1R A B
fik4: W E IS, HA kMR NFEE .

2005 FLIk, FEG L EARIEK,
2008 A=A 7 4 B UG R e A A
B — K4 E, 2012 il 4 E 7R 47
I 400 M/, BEE E XSS H A REL
FHRBLBUR, DA R X EAESTIREX A
WO BGR H, B8535 & Ll A b el = s o {5 %
0, 2017 SEE 47 R EH 2000 £E DR E K L
N, 2017 FRVAESER A4 426.14 W, [H]
Eeidi/b 6.03%, fH A [ 4k 4L ARt 28— Ko
S E AT .
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2010 2011 2012 2013
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2R IEE

2014 2015 2016 2017
SH 2 2 5] el

FHARIE: Wind KR, TR Hm

ER

R4 WGC figeit, 2013 4, FE Bk
Rt KR AT, B ETISN S
MFRRAERREEFREN =742 — F
B 38 GVl S A B O R —, RS T &
MWiH 4. EARABRDIRNRTE TR, =
TR A SN NG A i B B
kil W ke e ES I B 2 2R B ST G S
EeTERETY HBERK, ERNESH
PR KRB R, P EE S s g
B Sor, 2017 4F, 4x[E 340 & 1089.07
Wi, [A]EL3g 4 11.66%, o 3411 696.50
W, [FEL3EK 10.35%; 4%k 276.39 Ifi, [FItk
WK 7.28%; 4> 13 26.00 Fili, [F] Eb T B 16.64%:;
Tolk Je HoAth 90.18 mfi, [FIELIGK 19.63%. BE
5 T P9 v o 2 )RR SR R 05 T = IR
PRI, [ N TS A R A sl g .
RS, 52 D5 M=, UEZ3 T35 &Rl 3 2h
PN, SEY SR B R R . e
Wi SRS T & Egk SRR K
B, NEeEmEEEHIT TEk. bETE
ST R R, Pt X 5 4 OR (E 18 55 D)
R M BT A 2 oA S5 5 T 75 SR AN B3 o
] P B 4 e SR AT A A ]

H2M#*

AR 5 T RO bR A R E S
MRS E PR, B A5 E R0 T

RIS, MG BRSPS E bR E
BRI A . TR E B SN R L 1)
T THES) 72 DA R8T SRR E 4
B TR OR, ARG AT 5 B DR R R A
ML o

2013 4F, EEMKAEFERIREG BN
EH, EHEREM L 1693.75 3£t/ T4,
I S MM 46 T R8I N BE
2013 IR E e M A%Y T 1201.50 £ o/ A,
SER NIRRT 25%, A% EE
] 30 LSRR, FFHEZ 2000 4 LK
MRS MR SR T ERIESD . RS
ZZGFTI 9999 47 1E 2013 FEHILAAR M
331.47 Ju/wJtt, fm#E 339.83 ju/v, T
2013 F IC K 2 4 N MK A 236.46 J6/ % . 2013
EH MR, AHER, TEHT: %
[ 28 5 B R s s . SR AT 4R 100
13670 QE HUAR K % [ JeAT 5247 T8 A4 1) 1%
Bk, PN b ZE I R B S S LR R, ZEVH
5 W UM B AT 10 W3 & it % R B 48 58 4
T G UOR T 35 0] B N RR 5 A AL 1Y) e R LR 5 4
EHEMANTUE, —R5IH KB EEMN
EEFTE, M&EHRSEET.

2014 4F, ZEREZFEE IR EEEEMAN
M Bk MW BUG S Z T R R, B
Mk BAR P BN, BAREL 2013 fF 3 &A%
ORI BRI S, HE S MR TE

DRk B R A R AE R B T e s

b7 4R Ak R AR Ay PR 8]
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SEFHAMGE. 2014 FV], ZFEPAE LS 1T
UL 5 B TR B 3 [ 2 B 3 KR S TR &=
s, EFREMTELD T 2013 41 KE T
i, LT ES: EEKIATIE . 2014 4F 3 A%
Ly 2 J[ABAREm, EEME—E LkE
H 1385.00 #£Ju/# 7], Mb)E, fEFR 500 #5
BoEE T 2000 £, SEE S BFEER AR R Eh K 5
Wrkg Kie FERSEE R e ~, BB S0k
¥ 1150.00 Jo/#w, FFT 2014 FEUT
1199.25 £ Jn/#s ] o 458 5 Bt 9999”7
SUUANRT 24230 o/ ft, mmEL
273.29 7t/ , F K & AR 225.30 76/, 2014
YT 240.59 TT/50 .

2015 4, fESRIBEITMIEIIZ T, #HE
kg 4 K K R AT . 2015 4F [ bR 4 i b
1172.00 £ yo/# F I T 20154 1 H 22 H
FIAEN A 1295.75 FEJo/aA], wAWT
1062.25 Eu/# A, 2FERIF N EBRIEE L
9.36%. LiFEE S “9999” & UAR
i 240.60 Jo/ 54, e 4244 260.80 St/
BAEEANRT 217.19 Jo/w, 2015 ERT
222.86 Ju/%. 2015 FE I MR EE R H
T W EERKT RN @K B, T
JUAE R B 55 1) A 56 s BUR 3 B BkOR HI
BRI RN, (HRIZECR IR A 3k
LA VIR B ERK, WA R aEEK,
FEEL T E T UREK U 38 o0 2
SEEMER. EFRBETATE E, NEE
B F VAL T B A WG] 7 AR

2016 4F, ZUcE B EERE . K E kS
AU R T S S R e, AR T A R e R
B, (15 SMA%IEWTER, EFSM &
rrfil )2 1366.25 o0/ F] . 2016 4 12 H, F#
FHREZT . HO SRR, LGN
BBCR L, H BT T 0 6 B I o B
ITRRAT, BEETHIN 2o 84T
NEA KR, EBAEMEAMYH, Hirg
/i R % 112250 FEoo/#AE, BE—H
TFE 1.79%, HEMIEEGEZEDE A, HE

2016 4= 12 7 31 H, EFr&ArHF 4 1159.10
FEICIA] .
BEN 2017 4F, BT R FoRAIRZ
s E RS EER R, EireMES L
F, {H 2017 A FE N 2 2N R AE 1200 3£
JUIFE A E] 1300 ZEou/dE E R, (HAE R
WA, 2017 FEE&EMTEEZ RS (EE
Kk FEBAE =N B K& EEBME Wik
PRRGLTE, S I E HILRTE T, 2
2017 4 12 H 30 H, EPr&p ik % 1296.50
FEoul#aE], K 11.85%.
Bl 3 IS S i A 3
CBfir: 0/ 2 )

wmm

FALRR: Wind it

23 Mk s SR IR SV E- /1T PN
et Il E R R, HIRE A )
IS AT D9 B COAN R R B e A A% 1) I — R E
PR R, W )UK (R L5 T, s
BUA KD LR R R 5 B e % A2
B EE .

I, BERERRSH

1. AR

Bz 2018 F 3 HJE, ARFEMBEAN
47600 376, kIR AIREA 22 7] 46830 Jifi%,
AR ) 98.38%, HH A% LI AR Dy L G [l 4
B AT, AE SR A TR

2. LA
O\ ) BT AE (0 o o 1 2 i v [ R AR
WA —, A FD L E e A e 4

Ak 75 48 L B AN TR 5]
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W, I EREDSAOESES 2 REEE
& BRI R ZE 01 RSO BB

Hat A=A BET 1L—FE B IEe)
PARER . S PANEE T, TR
AR RIE A . #ZE H O RS RIEn
600 i, A=r=BIR AR 20 T30 K iR 57 J50
IR

AT AT gl R ol B R A
SHFE JE M=, 3RAF «F= i = B K ks
PR, R “aENHTEWESSNT . s
ZRRFEET K CILTER E AR, 2010 AR
2013 SRR E KA B4 w5 LY i E
“CHEMET

BARE, AT IR 48 RIEFIA I 1)
PR . ATFATIAK TR, FESNES
—EMTE R

3. AREMR

B2 2018 F 3 K, AnlHFSHMA 5
N, WMFESEA 3N, SHEHALS A

X RS, 1958 4EAE, KEEARIED,
R LRI, hEEEE, TEAMEREA. BT
HRILEEESRARE - FET R K. %kl
&R AR E-FATH K. (it & Lh 6
GBERAGERAF RIS, LPad&iILA 6
GSBRERNERAF RIS, FHH, wRBERA.
4 LR A IR A 7] s & FRAEER AT, 2010 4F 7
HESEAFEREKIFSEHE,

L TR, 1970 4, K%, it
kLA B8R AR ETET WSR2, F
KA OB A TS SAR T AR
BHE,  db75 8B A R 2 5] 0 45358 2 4F
2012 4 10 H &45AFA A0 5 s i .

B 2017 FIK, AFILAEIR G T 6545
N i K DL B 0.28%. AR
5 10.69%, KE2£75 30.59%. KELLTF
i 58.44%; MDA RE , AREEN R G
7.62%, 477 NG 77.56%, FA A 51 10.39%,

HA R 4.43%; WAFREEE, AF 30 % K&
PLR B2 T 05 19.229%.31~40 % 51 T /5 28.04%.
41~50 % |5 43.30%. 51~55 % /5 8.40%. 56
% KL kb 1.04%.

BARE, ATEPEHEAREHLKET,
YUFRESI MR, BAARPUS: o) R T A
FORE, BARSERER— M. AR N SRR
EATWARR R, BRI e AR A E BT,

4. HAKF

Rtk TY

P TR/ K 2t 1 Bei = B e Lo
RN T2, WiV — R F 5 ik
(1S5 N TR RARTE IR T BB, 7E0 R
TR AR R, 145 R A T BRI AR 8T,
TERARIWERT , A oh &R B % e
TUE, AR AR, EEAERT, A
SRIATEZ N ERIAINRA ik WY s 5 2
—FRAME . 255 LB E SR T,
N C“HREAT] Y, R LU EE R
RARUESE I RA 7 9% A0 I3 1999 £E ~2010
FEA PR R E SRR FRCE 400 JIME/AE DL b, SKHT
A L5 [R5 R IR - 2013 SRR I A — 1
TR EIAF=IERR, B2 REEE] 600 J5mli/4,
SRR RETTIA 700 JIM/AE, AR WA R A4
5] Hh T S R G RS f oK AR 1L

AT, AR R =
Be— P, MRORTESH T M Al e
B AN s RN, PR BTG
5y, B E R RCR . B ER A
— B — BRI AR, IFIEIECRH—UoiE. =
UORE i . R TR, MRS,
W W AARCE D, T ERAREE N E, E R
B Fakh et AR LR IR 8 & KA
W L2 ARSI . St m ok 5
7 FH K [ Bl Ak 32 i) R A 2 A6 0 4 A 1 I F 45
papiip

2 3bghs LR R THE AR T AR AT, LR
BB TANG) O EAA FRETh, A5 L RERAE
MR TUERA T, RGBT RFNM,

Ak 75 48 L B AN TR 5]
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BRI

AT BRI RALE A R R A E A
SRR B ZEBHEIHEEA—F
AEMIEMIEIG T2, Z L MR T EHE
N R SRR AR AR B — T I o — BH AR AP A
V— FARAE IR — AR 7, I IR I R 26 1%
A7 R IR R Ab B, VI AT AhSE,
ATSEEL A, HR. AR . . BB AL fE. BR
LHRIFEMLEE USRI, HEFSEHRR. K
T RE LA

TR 7 T 6 R R0 A B R <9 )
28 B AR IR AR IR ST 308 o 0 44 i T Ui
DRG G AT IEEHIR RS . HIRRG K4
MARK . WA HR L. BRI T2, HIR
R G R S B T B B A R gk —
ALEE, B A S ARSI i AT A
Wb #8 5 SRR — ISR R 4L, %
T2 PSR [ 2R 98.71%.

BH A% 8 A 3 T 255K F B Y B 32 0 1R
RV BB e AL FE T 25, TRAE ARRIRIL RS be 7%
G —Fi B2 43 4 — & Ak o & — WAl 40 R — &k
JR—HRHfR, FEA SRS REE. MRS
A IR . ERAERE A 45 B 7= o BEAR B AL B
T2 AT IA 2 4 18] Ui % 98.50% Az 4R [H] i
98.50%.

2008 F LK, 2 ) JeJE kAT EA B4R
TAVRHE S S 1 1, 2% 1 5, $RE
FRV= B BRI 6 T, FHE 34 TS
R o Al A BN b I 2% .

RGN AR SR B a7 T 4% 4
SRIBHISE I, HEARKFE .

7~ EESH

mR

1. RAEHLM

O EARSE (AT HD A IR A R AR
WAL TR EHEaARES, BRETRE
EHE,

AR K2 AR AR AL, 72 2\ BRI
WAL, AT e AR S TR AR TR &

BHEHERE F 2 AR S ST AR RS mHEF
AL, EHERIH.

NE WS, HEXH 5 BEFLAN,
BHEHRK AN, EHIWB AR K050, T/
AEBIRRZHFPATIRIAR = R HE 2 A1)
ZE TR B 7 RAER 5T

Nl 3 A RN, WRFERE
B 14, WHERRMSUBITIRE ARG XHE
F RPE BN RAT A F IR AT AT I
B, xR ATBOEL. AR ERRECE K
RERWHIES . MPE TN R 2R r
WAFIR T

KA RAH 4, BEH SR,
FHHA R AT DA Bl 2 P A = 2%
HEAG, HEHELEHE, LS 2 M EEE HAb
RPEBRNAPS N EFAGHEL AR EF
B =2~ REENERSAT, T
FRAFMA L EEHTAE, HHATESR
R o RTINS R U R AT

2. EFEKF

AN T ARSI E I, 2 R
B PN R T A T A O o A
AR

WS EER DT, A F AT B K 4L
AR TAEINE B, PR (2ThE) « (4
M2 FE Y BA K AR b 2 v DU ) 0 e Ak B 2
THERIL, fE T (STt EBHIRE) , 3.
SV ILAE AR AR 0558 B B L& H
WA B 55 BRI A

TR ET T, ARRYE ClLfig g8 A
e 55 TR A B AT IMEY  (ERIRAT A2
MMEE R NE CEAT) ) BIAXE, AF
RS TRZE 12, FEil e AR, TREE 2
SONFAEE BN, TR E AR AN
g AT U B RS e, HOE TAE
HEAZIIANEIE,

AL FFEEEHIM, ATHET (%
ENREEHIEEY , FEARE (LAt as

Ak 75 48 L B AN TR 5]
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ERHIRL) (B B 2 4 PRI LD
(PO BAE RS  GERASEE S
EHHIEY « CQEBI. B, R4
ERHIRE) f CGMEREBHIE) &, St
49 JGUAH A BRI

BTG, AERAEA R A, DT R
20 23 45 ) AN B EE RE 6 56 2 2 F IO B B

-
t. @ESH

1. 29K

AR HETCIER T LA (8 8 RiE G
WA I A R, B AR P B 3R
ROWARIEK, Aa BRI K,
2015 4~2018 4 3 H 4 ALl B MU A
142.18 2.7t 158.67 1.7t 184.95 1. JGF1 48.60
{275,

MR R T, A TN E R IE T 1]
R )2 57 Gl 55, 30 A SR B B A b 55 SO N A
B, EENIN T 5 EE37E 40%0L |, 2
N AN IR 2 BRVE, 2017 SEAZARER SEIIUSN
81.60 127G, [FIELIEK 19.14%, T2 RIZFEE
2 ) AR AT P e S SR T ITER: 2017 AR5
5y e HoAbolk 55 SN 94.63 128, A 5 K
k5 EE R A FABS A B GBI = 5
A AT R T I BT M= ) I AR R BH 5k 55

4K 5 5y e F AR B N AE B RN )
5 ELIRAERS A R, 2017 4E 5 EEA 51.16%:;
S AR BE SR IR 7 b A2 2\ B AR AR AR e fE R
(PRI i, 2017 FF LR EE SE BN 8.10 127,
A EE AT B R B 0 A R ™ it WS N B i
BOK, 2017 FRERSEIURN 0.62 1275, AL
BHHE, BT 5 K.

MERZKE, A IRERGE =4 F
M KPR RaE, 2017 SEBFIEAN 7.03%,
A Eb R B# 0.28 /N 43 £ 2015 4F~2017 AR
PR BRI R EF 4 A FU4E , 2017 SERTERAR B S2 B
EFIER-112.02%, BRlR= AN E IR, X
AR BRI Fl— e 520 s 2017 4F 4 4R4EE
k45 B FH N 15.60%, [FIEL EF 9.31 ANH 4>
R, FER 2017 F EAPEFE DRGNS RS
b T IR A AL TR R 5 B AR S RN
HRER, HEFREL, 2017 40 0.41%., 7
a1 T EAREE & BRI T, 2017 4 7] 5L
ZEGBFIZK 3.61%, [FILL -7t 0.38 AN EH 4 A

2018 4 1~3 H, A w SLHUENIRN 48.60
.75, 42017 A E N 26.28%. H
H, 52 5 K AR BUSNTE BN 5
Bt b Fbs 5285 T 52 5 R FHAbI % . BRER BRI
[T, 2RABRRAKE EFE 058 NME AR
4.19%.

F 1 AP AMAREL (F45: 124, %)

- 2015 4E 2016 £ 2017 £ 2018 4 1~3 H
H

A dlt | BRIE | ORA HE | BRE | KA fle | BRE | KA HH | BRE
53 B 59.93 42.15 7.23 68.49 43.17 7.31 81.60 44.12 7.03 19.50 40.12 6.97
Wi 0.82 0.58 -0.89 0.34 021 | -21453 0.62 0.34 | -112.02 0.29 0.60 | -22.61
2 i 4.47 3.14 10.33 8.46 5.33 6.29 8.10 438 15.60 2.62 5.39 11.20
R
R It 76.97 54.13 0.29 81.38 51.29 0.36 94.63 51.16 0.41 26.19 53.89 1.72
fily
&t 142.18 | 100.00 352 | 158.67 | 100.00 323 | 184.95 | 100.00 361 48.60 | 100.00 4.19
PR R: 8] R4
E: L MTF@AAAN, FHooRHMmEESTRI—3; 2 RHRE L LT H s P4 E ZORBAE 5,

Ak 75 48 L B AN TR 5]
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2. B FRRBAF

AFVERREEECONFEE, #E 2017
SEIRAFIAE BAEN LAY IS, SHEER
H it 183.00 i, 44 @ 21.00 M, #H4
J& = 18.00 i,

H AT AR 32 B SO A,
AhAEIEIS T 4y R TCER AR B

ITHATERFIH . AR =M EEH T2
H ARG, HAT O R SROCHIR. s
W B Ll AL By 600 J3Ml/AR, Sehn Ak HE &
L 700 JmE/AE, A4 E AR R G o T T
KA. 2017 SEANEIREH A b EE & 720.00
I, AR S AR N 4.19 i,

A2 HBE 2017 FRAAT BH F TR BT

Bl 4a%k FIARTRY L

WAL EERE )

ISR B AL

HAR IR #i: 25603.60 F7 i

600 3 Mdi/4F 45 F

0.60%

FA IR 8 R

3. [A#R4R

A FBUE R B R T & R A
DA AL AR AR (LR &R “fE 5S4k
B BN R AR 32 B A T B AR AR AR el 45
HE 2017 FJE A A =R J1 N 20 JImE/AE
ATV gl S Al AR SHFE
W=

JRAFE R

N ) BA AR = i 2 B A FR A R R (R
A RH A S DK 55D S LB e R R S o

JEM BIRIE b, 2 FI B A 7= 80% LA I
i JFORMK SEAN,  JCHAREESE . AR 4R

JRREZRE TRFR e LFEHEEE, &
2 ENEE, AR CEESIT KRS
L5Eaenl . B 5 A R R RS EE SN 5 oL
VRO IR R, RIE 74 R FRE
BER . B ARG, AFREEREET, %
WA ILTE, . WIS AN B, RAR
RIGFE b, A TR LR LR AS A 3,

R T AR 2R (R P2 g (B A 2017 SE)R A A
[ A5 7= g 11 )9 20.00 J3 /A, T HH A1 4
A= F=BE 7124 15.00 Ji /4R, 724 5.00 JFIEECD,
O\ ) U R A R e — B PR 2 i % BH
WRAE N SR RN 78, SRR e 2 B A T 3 18 O
M & o

A3 EFNINARBARMERL (45 vk, Ald)

EEFEMK K& Katrs
4 2015 4 2016 4£ 2017 4 2018 % 2015 4¢ 2016 £E 2017 £ 2016 4%
13 A 1~3 R
FH AR 487.00 6823.00 3935.00 745.00 37507.10 36742.40 45689.90 49491.83
WD A | 155362.00 163059.00 157109.00 42454.00
LA 4R 39689.00 39588.00 39170.00 9864.00
2.5 Py R 25229.00 22540.00 19633.00 3880.00 34157.10 33512.43 42839.90 46650.83
3. 4R 90444.00 100931.00 98306.00 28710.00 36282.05 32805.28 42770.98 47207.04
HL A4 29239.00 38258.00 41412.00 12194.00 37107.00 36342.40 45339.90 49141.83
UK 361.00 234.00

FAE R IR A8 AR
E: _ERFITF R R A S

HORER R TTTH, IR A R AAET R
ERFFAXS R E, 2017 SEARER RIGE A 15.71
g, Horrdk RS & 9.83 . AR
i CAAN LIRS R E R IEA

RIFFRE, 2017 4FH P24 K & 3.92 J3mli,
R A 2 E O =4 = B R SRR &) N
19.33%. 2018 fF—2&f, A FRIWHFIEN 1t
4.25 Jimdi, HoAg a4 0.98 Jim, kOGS

3 5 4 Ak AN AT PN 8]
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2.87 Jilli, MCRIWEEFHFEEE FF, 2017 FF/AH]
i J kL SR BT K P SR A A
54.16%, & EFERE.

A 4 2017 FAE)4RRARMETEKE P AR
($45: A %)

s E S KGR e
1| metykm 18153054 | 21.09
2 | RlghKILERR S ARAR | 8216531 | 953
3| R 7159858 | 8.32
4 | B 69322.74 |  8.05
5 | BRWHELRTHARAR 6171096 | 7.7

it -- 466328.13 | 54.16

FA IR A8 R

RIS T, 2> =) BB AR AE 7= A 90%
T 9 JERR I A, DR A SR LR T A A
BEBRE A T AL PR A SR o AN SR
¥ XS LME M1 SHFE fithifle. Hrbdk
DS -, ESMERIE I T dsEn 5, A
" S5 ERE S SR LME 448 1z i Al
TC/IRC CHUKEH In T 2em&2) iy e &
EAG . B8 7, AR HE AR R 2E
HE FRIEEAT 4550, 1 P AR i RE R SR B B2 3
W BEK, S5 WA 2 A 7 2.

FE S 4

AR AR E AT D EO A K BLERG
Wbz —, BA BRS04 A= F= 5 77 .
AT RIE A IE fva ) R B A
T AR AL =R A AT 25 . HE G
WA= 6E A 12.00 JIME/AF, S H B AR
ThIE R A, RS T M B i TR [ AR FH 2,
SEHLAT REIRAHE . 5 AR AR AR P B 8.00 1
WE/AF, 2RI R FH BT 22 R TR I A A
HEAR, Z T ZEEPR LR TR%AE
ST AR A ) Tl F A 7=

BB A=K, AR A =] B AR =
RefRFFASE, —4F/7REN 20.00 Jii. 2017
SERANA RN 19.21 A0, FEARA K,
F=REFFH 2 96.05%.

(5 N5 AHAR AL
($f5: Feb. Tk, %)

B 054 | 2064 | 2017 | 2 ﬁ
R RE 20.00 20.00 20.00 20.00
FEE 18.07 19.72 19.21 5.20
B 17.06 21.07 19.85 2.80
BRI 35132.00 32501.00 | 41929.74 44940.43
FEREFI % 90.35 98.60 96.05

FAPRR: 2NE) R A

2N F AR ARG M 55K R 7 v A Ak
W S BHE R AE 45 B I BRI, Foh T 74
T P A A R, BRIRE ) B
SZ B AR A A M B BN . 2016 4 DY 2R D
K, BRI MN R PO LK, AR R
W55 BAIRE ST BTt . ANEAR E R 5 1
AT EE R ESRIE ST I T %% (TC/IRC),
AT ] PR v #5911 e 1 L 4 s 2 w1 A
A A = BRI K o F B AR AR VR i T
PR VT PR . 4 AT (0 48 45 A 5
JBEA PR A ) A5 A b 2L 1 v [ 6 e B A5k
/N (CSPT /NHD AR EHG R 5 1 41
ARG R PR AT o I AR T AR FE A YR
INT 2P N . 2017 4, A =P8RS N
T.%% (TR/RC) A 93.35 3 u/Mli Al 9.335 3E43/
%, INLSRFRS NRE; #EN 2018 4F, AW
EHRIN T2 Akl LT BEa Sy, (RAN4ERETE D)
sEifr, E¥nlik 85.00 3£ o/l 8.50 3£
B o 33k VR JEORHA R 552 2 7] IR K
FESRIR, AvEEIN T30 R — e fEE LR
a1 2 F] A 73 1]

%6 2aAEHT mIFmIE (TC/IRC) L
(3B7%: EAlL. E515)

2018 4F
E 2015 4F 2016 4F 2017 4F
1~3 H
TC/RC | 107.00/10.70 | 97.35/9.74 | 93.35/9.335 | 85.00/8.50

FAE R IR A8 AR

WE AL, AFKRI “=A=n2z 7,
BBz, BUBTAR AR o A 2 A
B0z e, WIS RHERE L
RS BTSSP REAT 1) A AR 1) S PR AL 50
LB IL BN AR A E BRI, AT

3 5 4 Ak AN AT PN 8]
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BEUT R T RN, UAFEHERN =02
— BT EWIRAE A, FFAESZE T BEAT SEEE
El | TRtk L /A B MBS e G ]
BRI AR E ER U S B 07 30, & mIE LY
TR 5 BT A SRS R RE A BB AR Rr HR A —
ANTAEAA, AFZS% LA i A
Tt EGEN, Bk ERAR, Bk
A teman (BN “ Bl aila
"7 B RN . KRS
RS F I ERAERE N T Cabiriz) At
i, BUWKMER By WD e
Jie AEEEEIIE, AR R TGIOE 4
B WEJER L. MR &S, 2017
S A AR B B 1 TR A S LG S S AT
1759 42.23%, ST EF HATFT BTt 2017
A AR Ry 19.85 Jid, [F R RE
5.79%.

k.7 2017 5] AMARAS E BT B KB P 5L
(%45 . %)

s Py HEH ke

1 B G e mA R A 356176.48 | 30.42

2 TR E bR 5 S A R A ] 48841.28 4.18

3 g e Y E R BE 5 A PR A 31105.45 2.66

4 REGIEH WA E R A = 30839.41 2.63

5 KIEETEE R A RAR 27384.43 2.34

E=a7 - 49434705 | 42.23

FAE R IR A8 AR

B, AFAER A 4RI T
FER AL (R KT, (B AR SR R ARORRE 11
A A £ EMREEE T I L3k, Taek
TN RrEE T F

4, HAb= 5

FBR

TRER A 2 W A P2 B A A i R v = A 1 —
AR R, it — b 2 N A5 2 1 F
P g B R AR 7 i A I R R AR
A LA ER 2 3.50 Wil 2017 FA 7 4L P2 R R
55.03 Jilli, 44EERiEE 59.26 JMl, FUEERE.
BEMAE T, BRER AN AT AR U B K
2017 “FORERAH B W4 F B B 63.46% =
104.29 T/,

ATV EA R R R AR AL, B
H—ENE. RERESE. RESREFTA
] B AR P A AR R R B AR e, A
) B AE AL PR BH B YR 900 ME[IEE S, W FHAZTE
AT 184k, Ar=a4E. MEEr . 2017
SEAFGEE. BT E AN 2.11 Bl 71.41
Wi, 4:5E AR BEHH = 59 v 2.01 Wi &% 68.06 M,
SAREEFH BN I R EE 3G 8.10%. 15.72%
% 278.93 Ju/ 5L A 3.46 JU/5L.

A8 NG b S A

2015 48 2016 & 2017 & 2018 & 1~3 H

EEWSE e HE wHE HE

R HE R HE R HE TR | MR

B B2y B2y B2y

55.77 | 53.86 | 15258 | 5564 | 5338 | 63.80 | 5503 | 5926 | 10429 | 1675 | 1539 | 185.30
v
ShE

2056.94 | 1850.66 | 240.12 | 1991.44 | 1401.81 | 258.02 | 2108.00 | 2010.60 | 278.93 | 440.64 | 952.00 | 275.04
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B AR 0.19 12705 2017 A FSEIE
W\ 184.95 12.7T, FINE S0 1.68 147G

#E 2018 4 3 IR, oF (&) ¥~
KB 138.32 12T, FrA#ELa 45.84 120 (f
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ANFFEIRATE 4112 feot, [FHIEK 15.61%,
ANEFRHEME (5 2057%) 58 (f
33.75%) A= mih (5 45.68%) Kk, At
PN HESS, TGP BN S WA — Bk
A 6

2015 4F~2017 4, 2 w) HAR RIS PRk 3
K, FHEAWEK 83.60%, #ZE 2017 FIK,
A E HAB RO & 4.53 1270, B AR K
24.18%, THREIAIKAES 0.02 27T, THEELEI N
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EBITDA({ZT) 481 479 7.28 -
LB M I &R (12 TT) 3.35 3.63 5.78 3.18
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T W5 55 = VA K+ 22 5 P R 47 i+ — 4 P BB ) IRV B0 A7 £+ A ZE AR
KI5 S =K W R+ R
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