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W5 BT, ARISE T RIS
BB, AR TAE B N AR A TR
PO A AR T MR RLE , R A ]
W 254708, A s A& B B A~ 7Y 55
IR, SEOLA FME R SR KA R EZ AR

ERARS B T, 2 F R KU B Y
JRURS B AR o RURS: N B B R SR L XU
EHEIE. NERE B RS N
RPN R BRI RE et 25 Il 55 7 KU
RIS AT ATRSZERTEE N HFSE FAE K
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TR ERHE, NS A F SR T
AFE R, MYEE T A 7 Z M5 BIAE, 2
mfE T SRR T AR NEEINE, AFE
FUEN RIRE/ M FE (KD FE/MHE ST
IREREHN RS SLEEFH T, JFF@ELsh
RE/M S (K MmEmgeE s AR, .
LG SLH ST A R EE . AR E
EEd T ARG, FARSERZ Bk
KR 2 PR, fAE— B EEET].

20204F LIk, SEEuE SR A it 2 B TR R E
i, W R EERATIS A E S Hp
20224F 11 H, SIS R ARAT I 55
P TEE B M XS B LA 638, ok
T B MV AR i B 55 = LK, P EREME 2
X R 5T A BE K B R T S AR B 553
AR W . B 5 20234E8 1 H , 4 IFR
CL B SE RO B, 5 I3 SR USRS B 450, ]
W B AR . HEEIESE N BUKF
Frift— 8t

€. KESH

1. ZEWA

2020 — 20224, 23] F WA FoF)E B
BIFgK, 2023F—FF, A3 AFHEFK
¥k, BRZEHILRS; EFABRHAR LS
FE L o2t a8 AT RREAR G, FF kst
o8 AT RREARS; A8 BEIERT BT
HRFHY R K, BE—ZEIM.

2020—20224F, A FIENRFRSIE N, 4
YIS A WK23.84%. 20224F, A a]SZELENLIL
N29.36447G, FILIEK18.98%, FERIEH K
BTN 5% 3 ol 55 RO ORFR Y 25 K R e

JIT 3. 2020 —20224F, AR £ B ) ED SN
FREEWAN, 20224 45.23147C
2020—20224F, 2 |l R S BN RSN,
FEPE AR 11.09%, 20224, 2> 7] SR
#119.6212.7C,  [F]EL/NIEEK:3.37%.

MBI KT, A TN RIE 3 2 NiE
757 BTSSR 45 AR BN 55 o iEZ5 A
TSN FE R B T A RESIEFIN,
2020 —20224EFFE i, 20224 N AT —K
WNSRIR, ST TR B = . 2020—2022
A BHE SO S 5 ks, 20224F 5%
AL IIN9.9514 7T, o EEE — RN RIR
VAR, 2 AR BEAR HUR 4T, 2020—20224F
FUSONIIAE 7 5 LRSI K, 20224 5 EL R T
2 14.42%. 2020—20224F, WWHEEEN SN
RELLIE I, 2022 45 %0 E e N 1 BT Rk BE R
7.82%. FAMBRBWIAN RN K &7 EEI 8N

PR A TR AR b #h 78, 4% %%
W R A F ST B BB URES
A B AR 2 DA R A% % R 7 TR B AL 2 5
2020—20224F, AR FE W B BRD, 20224
1284276, FIELAREAK, HAoe s il
8 A BRI S 9. 174070 s $ Bl s Xt
VR TTHR T N65.38%, DA BK2021 4
A HT BB ARIR &

2023 £ 1—3 H, AdASEIERAN 6.37
{275, AR 8.13%, £ %Ll
10.61 127G, [FIELEK 4.56%, £ E R AE
L BWNIG K TS AR B SR TR E E
WK 11.78%% 5.73 /47T LREGRm T, 2wk
PR 80 5.28 1470, ALK 14.54%.

A3 AN TRBSIAFARAFL (R4 12T %)

H 2020 £ 2021 £ 2022 £ 20234 1—3 H
o i B & i B &8 i B &M b
WS K I 5% 8.46 44.19 9.05 36.67 10.19 34.71 2.19 34.39
To & 0.70 3.67 0.91 3.69 1.01 3.45 0.07 1.09
ZHENL SN 7.00 36.55 10.04 40.67 9.95 33.89 2.22 34.81
A 4 1.10 5.77 1.28 5.18 2.30 7.82 0.48 7.52
ot 25 Joit i 0.68 3.55 0.46 1.87 0.42 1.43 0.14 2.19
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BEEEI S 0.53 2.76 0.54 2.19 0.04 0.13 0.01 0.19
FRERN 0.56 2.90 2.08 8.41 423 14.42 1.12 17.53
HoAh = E M S RN 0.00 0.00 0.26 1.05 0.32 1.08 0.14 2.16
ENENZ2ON 0.11 0.59 0.07 0.26 0.90 3.06 0.01 0.13
BV E T 19.15 100.00 24.68 100.00 29.36 100.00 6.37 100.00
R 14.35 12.54 12.84 2.34

Tl A 15.90 18.99 19.62 5.28

FARS: AR, WA BT

2. iEAL S

2020 - 20225F, B ERTLBAFET
%, BRZTHIL—K BALEHARTRAT
L HFPAFBR TS (SAAMEE SRS )
AL, BATLGFEA - FEFMHYG. 2IEFL
SZAEH T EHFBERRY AR, FTHA
ERREATAEN; HHELSFFERLSE
RNTHHEN, FREBELERE,

AFNEFRI R EESUEF A TS E .

2020—20224, HEEIEHFEWRAFFS T
B o FLHP20224F E B Z TR (B A RMEAR
NG ER D Yk R, AR S AIE R S E IR A
T F#8.84%. 2020—20224F, 4 AFSR 1 RE
B, 20224 50.05127C, MBI,

MR KT, e iEFR RN 3 B S
THREHERAT S AT (A RMMERS)
fi7E) o 2020 4E—2022 4F, HERATILS T4
PPN S b G, 2022 FH S EFE
40.10%, NH4FELEUFIE — KB KIE;
B (A R EES ) HAESIESFH
BV RG, R AT 8, &R ot e
D, 2022 FEBEF R (B A R E AR ) 5D
EESN RN E=- N AN NN
23.97%. &5, T E B S TF 4 T
NHUASE K 7 b — e FEAm N 32 B0 5 Ho Aol
SN, 2020 F1 2021 4, HHAT 5 H 1R
/N, 2022 SRR R DTHREE [FI LLAE BT N, F2%E
R RS TN, A B FRatt.

A4 KR AT RMEAMAR (B LA %)
e 2020 4F 2021 4E 2022 4F
E8 i b E8 i b S8 i b
FEE R RS EIRN 5.07 62.64 439 54.93 5.24 71.97
Hep: 28 EFEFFRN 0.76 9.35 1.08 13.46 1.01 13.84
BRRAT IS F 22N 3.78 46.76 2.66 33.31 2.92 40.10
B 4 F S IO 0.35 436 0.54 6.77 0.94 12.93
ZISREON -0.90 -11.07 -0.25 -3.08 -0.58 -8.02
Bxe (FA R EEsR) 3.68 45.55 3.82 47.76 1.75 23.97
HAth 0.23 2.87 0.03 0.39 0.88 12.08
BN AT 8.09 | 100.00 7.99 | 100.00 7.29 | 100.00
FARR: BAEAM FiRA, RO ER
2N 2020 4 —2022 4, HEEUFIF R L SIE S

G2 0L 55 48 VE I T B R B
SRR (iR L. F455) AN & fbr=
e LR 2022 K, HEEUEIRRCA BN 32
K, AT 16 K, FEENM A IE
8 KN T L, 7 KM TWILE, 6 KT
KA. 2020 FF—2022 F, EEIEHFALLNETF
RN B N, 2022 4E4 1.01 127G, [A
ELAR AN K

A2 5y BB UE 27 T AT 1 I 0 S 3G I i ekl
2022 FFAREE K A B A b R B 12.32%; 44
TEFF ALK IR R G o E, =4
ELIAZAAE 90% LA F . 2020 4E—2022 4F, HE4F
FBE LS T I BURAR R E AR, Hs
WM EERT TR, MERAM N, 2022 4F
7 0.29%0, AETATIE 357K
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& 5 A E ARILE RIESF A

2020 &= 2021 &£ 2022 &£
HiH RELEH Uik kv RELEH LB Eg RIS Lik7h g
4z (%) fz78) (%) z0) (%)
JE 2535.68 0.06 2918.51 0.06 2549.09 0.06
fiizs 83.62 / 109.99 / 146.33 /
Hg 110.81 0.04 119.36 0.03 71.5 0.03
Hofth 26.01 / 21.90 / 12.45 /
&1t 2756.13 / 3169.76 / 2779.37 /
A2 (%o) 0.30 0.30 0.29
FAROR: A RAL, BEAASRAZEE
BHRBRITIS 161 5., KA 429.60 27T

2020—2022 4, BEUFFBTERITISTF
RTINS SN 2021 4, HESUESF
RHRBTFEEEF K, FEEBRFRANF
LR B 29.63%, 2022 4, HEEIESFHAT I NS
GRS AT 7%, MFEF RN R 3
£ 9.77%.

i3RI H J7 T, Z i S ABUGR R,
2020—2022 4, A uEFR IR AR B b 55 B A
FIRE SR/ S5 360 2022 4F44F 58 i 25 2K 44

JEAOI 55 58T, H45IEFR 2020—2022 F5¢
F P R BT T A4 1A 14.59 1276 31.90 12
JGH1 3.84 {2765 PO T HAY 2021 FF5EHK 1 14,
I 3.26 12.7C.

T A7, BUE 2022 FEK, HE4IER
TRt E T 56 NEERLL, 22 NS HHR;
PO fig % U H H 1 ANk, 2 ANCHHR; F
¥ CEAIAf. AT fERIE B 3 N ESk
fit, 1A HKR.

A6 AEABATRSHA ($45: A L)

T 2020 4F 2021 4 2022 4F
BE S = &8 & &H
PO 0 0.00 2 3.26 0 0
% 4 14.59 3 31.90 1 3.84
R 258 475.37 108 288.24 161 429.60
it 262 489.96 113 323.40 162 433.44

iE: 1L EREIE O A AR, 22021 B AR AR R R AR 1.5240 7T

AR SR, RS R

BEWE

HESUESR I HE BTSSR EAFE /N
AT GBI =) 5 [l e U i 4% %2 .

2020 £ —2022 4K, HEEs HE BTN
R s #RE 2022 K, BEUEHFEAER
BRELA 59.50 1276, B EFEREK 12.50%.
HGUF R B M UUR R T o8, (HiT = 4F
GRS N, 2022 SERMBR G HEFEE
72.37%, Mo, L UESHETE IS FH G NEE
LA AAA . 2020 F£—2022 FFK, 4
KA BT m, 2022 K N 10.44%.

2020 £ —2022 4F, BEIFHFFBTINE (FAR
W EAZZ ) WeBhisb, Horh 2022 4205 1.75
275, [RIEEKIE T % 54.19%.

2020—2022 HAK, EEFS HE M RIUE
I MHATHE AR BB SN BT, BE AR R
WS S HAT A b 5 AR o, LR 2022 4
K HIN 6.42%F1 130.78%, HFFE M ERAE.

B 2022 AR, SR FHFRVAA/E
Af5id 2 2, A 0.85 1478, DLA el
THE.
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AT ARAEA A B IEAI I BN X RS RARE L (B4 1. %)

HH 2020 £ER 2021 R 2022 4ER
R bk FA e FHE e
gz 56.60 87.53 40.36 76.31 43.06 72.37
irE 2.37 3.66 4.44 8.39 4.71 7.92
Hg 0.18 0.27 2.44 4.62 6.21 10.44
fEFeTH&I 2.01 3.11 0.00 0.00 0.00 0.00
ZETHR 3.51 5.42 5.64 10.67 5.52 9.27
TKEEE T 64.67 100.00 52.89 | 100.00 59.50 100.00
BB RIS R AT E MR A 4.47 6.46 6.42
BB AR R RS B HATAE i/ BT AR 112.92 118.76 130.78

FoARIR: AN REE, BETAZHHE

B E L%

G IE 7 B B S5 LR AR & W P B
M55 [ 7 A b 45 RN B T A E 55
EAER, HREIES 2 BRI M “ RImiE 7 %
B BRI, HES) BT B 55 3 3 B
BKRE.

2020—2022 R, HEUETE THEL S5 IR
BB, SRR, 2020—2022 4
REEGIWNI IR B TR, 2022 FARH G
FEREZE 21.29%; L OO R K (5 b 2021 4

RIEFT TR, 2022 AR KIER . WE BT
FRAE, 2020—2022 K, LS T A H
Wb 55 5 EERREEIR T, 2022 42K (5 LA F] 85.68%,
GHEL 5% B BRI T . 2020—2022
T, SRR P FNL S T4 T N RSt
B, 2022 44 0.94 147t

MRS DR, #4 2022 4K, HE40F
FHRFEEN S U EE RS EES SMIH L
e ZdonE, THLEN.

A8 A EAFFERLSEN (45 12T %)

HH 2020 &R 2021 &R 2022 5K
FAL i b FAL i b FAL i
LA TR 184.32 37.64 191.13 45.81 108.28 21.29
o= SE [ BRI 163.94 33.48 128.67 30.84 170.61 33.55
L IR 141.38 28.88 97.41 23.35 229.70 45.16
T I?Jiéjfi 343.70 70.19 323.62 7757 435.76 85.68
i B B R 145.94 29.81 93.59 22.43 72.83 14.32
it 489.64 100.00 417.21 100.00 508.59 100.00

ForbRR: NE AL, BRETEHE

BRZSV%

LSR5 T A8 5\ 5% - B FE Bl a5
b 55 AL TR PV 55 o HE 4 iiE 25 b R Bl 5k 5%
SR AR HEAT SR M, S Ak 45
15 FA 28 52 Wi g VAl B S 1063, B g XU
5 LI 143 SCH LR Rl ot b g & 01 ISR
AN 25 BT T A B ke SRR A £
PR B T AL o

Mok 55 TF AR R A, 2020—2022 4, 1£
S UE Tl TR Al L SRS B 3, A 2022

AR, BB REUN 22.76 1070, B ERA
AR FLEWNFREEIE . B S %7
T, AUZ 2021 A, 2 55 AL 2020
FERMGFFRRE 15 2022 FARHAL & AR KIE T
B, ET R YA S UE SR 2L ) 55 g AR
RS 2020—2022 4, S m LSRRI
NFFEETR %, 2022 4E29 0.07 147T

MBS R, #E 2022 45K, BEIE
FFh LI S TOE A I E . #E 2022 R,
HEUE TR IR TS K AEEAE 3 &, &

www.lhratings.com
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HE@iatt 077 4278, it REEfE S STt

0.56 127G, THHEBCATY .

A9 BeEFEARGHLEEAR ($4i: P ALAL)

i H 2020 4R/ 2021 /K 2022 4EIR
b T R I P A E 2191 2562 2736
Rl S R AR A 19.41 23.11 22.76
[RASELET ISR 1.11 1.23 1.37
T S S5 A 25 R 3.21 321 0.82
e LN S IISUN PN 0.42 0.13 0.07

E: LRBEREARFARLDE, FEHE
Ttk NE R4, RETEHE

3. HELS

KR W HRBBIT, W HFAADEE K
FH¥Ehm, RAEXEARZAL L, FETER
KEFTTHERTRE, LA TEA 5K
X EFERD, FRiAAXNE,

AT GEENWS FERIEE T
HETHE R AR N LA T
FRALT20124E 1 H, FEALE R EESR R B4l
M BT AL SR S TN 04K . 20224F, 64
P SLEUE LI 8.3012 7T, 1 AIE2.2442 76

M4 BHEL 55 53 T ALl 55 R Ak B 14
RIS, Hor, Tl &3 BEhs i £ 2N
A=, DMEERIE N T, 551k R AM) [F I
H AR 7 IBE R RO, @ REA
T IRt . AR R AR AR R DI 55 =R I 5
JEFRABS WK R S AL S S 55, T2 587
BN R BIE 20224 K, HE & W55 DL
REFRRPWIE ANE, (B2 57 TgER
SO, M e TS I AR TE RS 2 A TR, T
& BN AN EDYSS . 2020—20224F, 4 R
T3 55 IR S 3 N J5 ek, 2022445 Bk
- FIEAE N 641440705 Bl PO 25 FUASE I 5y
Hahn, 20224 Y55 HUBLIE(E 29 322.30127C,
B RIEE K, EEER R RE
WSV S RIE W e 3, R GEIUE
Filer: AIHE NS B 386.3414 7T,
B202 VAR IAE BB IR IR, S AR 4R
Eif NN S E

i
&

1 EEREAIFOREEE (EFTARD , ARSI LR

)

EETER IS R AR RERT
20224, HETE ST A3 IMLT H A B4
BRI 55, 265. 7510 0 A A R &R ER
LHERNS: BAEBEESEEHHE FEZ AR
HP=IH , 27 AU 1E6.8%~17.5%, HARR AN
1~54F. HiE20224F K, AR &S 5T
Hep, BRI “IRYIAAIvK S th 5
H” , ¥ifE20.001270, NEWEDH, #i1+K
T H FUAEE58.0814.7T, i A i 34k Mk 25 RS 1)
90.56%; HI-F-KIiHH EA RE&S 5 AT
54201276, AT O T 3 4kl 45 BB (1)
93.32%, fAEAREMEEP R AAEEH
TR R AL FIR R LSS EEE BN SR
W SWH . BE2023FE3H K, HEREH
AR ES H5ERENF= W kAl IS L) R
IR

o

o

K10 A fF g aAr oL (ta: ML)

BiH 2020 £ 2021 ££ 2022 £
il 52.72 85.94 64.14
L ALSS 163.95 118.23 322.30

At 216.67 204.17 386.34

Er ERBAE A E L SRR
FAH kIR NG R, REFEER

4. HAwdk g

NABELS. XHFE LS. Labw
A S FetR B Ak SRR KA L& BT, 23]
BB A A RAN.

AE B S EE B S A R A A
COLRRIRR “Hea 1t $itizE . #iZ2022
HER, EEWITEM A 10.001Z7T, AR
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B4 H112100.00%H A« 14 1 17 2487855 FE A 5
R, SRtifttg e B, B

A fm

A iR EE 5 P v E SRR 5258 5 i, K
i i 22y BRI AS N S 58 2 BT IR 22 DA i . 4
SRR DO 4 [ & 2R Al & P T R AL A
PO 3, £ O ) S 45 o i) S5 AR 55

N TGV 6 E B FEREE E PR ETR AL
Z GO RAF KL T AT BRI 5
HOA R THE AR B R /NlkaEp
AR %5 PR A FI R BRI R $A 2 PR A 7] 45
AT TFIERZ G & REFFLIT S E, X%
7= (D B PIBUF AR =AU 5 PR RE TG K o

W ol 55 E B BRI R S SR
FRAF] (BRI “HEE48487 ) | BRI
TSGR A A (LU fEFR “getifst” ) o 2k
T R A IR A A BRI R A/ NVEIDY K
AR A A BRI 43 B S s A R A A
(LURFAR “de &M 87 ) i as . EeHf
& s — E S HEA AR, A
KT Oy BRI T AR AR &, RIE(E
RERIBL, sEeBHME T R T E R, ZiR/
A b i % X ) AL AR ST T 20034, He
SEVOE N A A R SRT I e, R
L SR T H B 51 HEHE B T 3R
SR ISR AL PR,
M4 BT 201 74F, RERMILCHT R &7
M5, Axmhis i RS -

4 EBRED AR (BR) HIR AR (LLF
fEIFR “HE4fRBE” ) ROLT20184E, A ik
e 2L AT 75 AN 1A 4 A
D ME LT LI, AN AR L R R R R

~

%5 o N EEL T A BT R H100% B4 -

o5 LR FE N A E R BN B E R E, 20224F
e R IR SEPUE MY S N4.2812. 7T 5 1F1IE1.02
¢t

BATHRI I H BB, fastnd) BA 28K
LS SO -S L0k & & R A R INEE AR
WFANA.

BUE2022F K, AnHA3BFEE ML,
HrE Ak 20224, 2 E)RTECE LA B IR
#9.174270, HRFEIE HLE NT1.37%, X E L
FIIHE TR N46.66% . KF R AV #5% e i 2
H, ok AT IR P BT IS AR o bUER s 20224F,
HRAT IR BB R U 256. 734278, 5 6T BEE Al
BRI 73.47%.

AT SRR, AR S Al 32 B4,
FRERIG R R AR I 55 PRA &) (LA IR “ ek
W57 )« BRIGHIEARAT IR AR AR (LLR
FRCARRAT” D | BRIGE PR EARAT I
A PR A 7RI BRI A 7 M ARAT B4 A BR A =] 1Y
KA

O\ F) ARG 4R 556 1130.00%
ey, REEBER AR, BRMST201349H IE
AT, 8 2202343 H K, {3 M 55 4<32.0014.7C,
FEAEREEE T X B L B — B N AR ERAT S Rl
) BRI LI 5 R AR I 5 A ] - 16
TR 5% BN A e R A R G R BT SR B AT
PR GRS, R T A SR AR
S5RGBT L £ P RS ARBRML S5, N
FC O3 B SR AR AR A

O\ F I IS A BT w BRI T I A B
BIRATE CLAURERR “ BRIFRERL” D FIEER)#5
I3 A HETEAR AT 9.87%M15.02% AL, FEIE L
5 1H14.89%, RNEHEATE R R. HE
20224 K, HEERAT SO BT A85.3344 0T, T
773179.181470, S fiNEE2869.1314 70 AR
PERF1.74%, TR 055N 188.56%, B/
SRR AT [FME A AT AU 7K 0 20224F, H43
HRAT S E NI N65.23427T; SRR IR
47.9644.70; 44T SLILFANIE20.0312 70 . BEAR L
EE LR LT -

A 11 ERF2FAE)ABENE 2022 5 (R) 2 E2ME5HE (5 L4, %)

sk 3 Bk

AT B EMBEA | SlEEAk | R | BB | BAS6R s A A
EE R 10.00 10.00 100.00 37.44 26.90 10.54 3.54 0.18
www.lhratings.com 14
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T EE A 1.00 1.00 51.00 1.22 0.39 0.83 0.53 0.05
BRI A8 L 1.00 1.00 65.00 2.19 0.46 1.73 0.48 0.24
HERI 50.00 50.00 100.00 201.62 55.72 145.90 9.22 4.89
LR 15.00 15.00 100.00 70.66 53.92 16.74 428 1.02
R 3.00 3.00 100.00 3.79 0.44 3.35 0.43 0.19
I 2% 32.00 32.00 30.00 568.92 499.95 68.97 16.67 9.11
AEEERAT 85.33 85.33 14.89 | 3179.18 | 2869.13 310.05 65.23 20.03

FoARIR: ANE) R, ROTIEEE

5. RAAK

OE R R, FEBHRE, A
RATF 8T,

20234F, N FER ISR R AR ] S AR g s
L AR SR A X QBN LE , HEShIE
Fr NFF BRATEEAZ O R FEIE S B2, Ik 7 B
R R P 0 L G P A A L T AR
L RGBS B30 AR, R R R A SR SR A X )
B, LRFER SPGB AR B R 5
PR B R B R e % F A
T

i, MR SRl A — b AR B R,
FasB IR TH B R ki 3e 4 71, ISR
B R E R 5, QI ARl A R Bh i

RIGUH, 55 R S5 TEALL, SRR R N PRI AR 55

BE— DR BRI RE F1 0 58 =, s At 5 a5 p
AR, FRELAR T O R IR VAR Sy, IR AME
KT E] . 0, KA R XA B I, i
AR Br AR 2R, B VRN AR 25 ST AT R, 42
DI VP I ER S TR 3, &0
SCRRERIG TR EE 7 R, IR R R S
%, 3T IS S L. BN, REREEE
A X &30 BUR N ), RIS X KR
A X AHTI0H BRI . 5, AR VR S
B AT R AR R, M= Fas it 5 TR ST 3, %
FE IR AR B8, SR\, IRAL T BRI AL, FF
SRl Nt EANA, SR B R
FHEE e, B DI Th SRR POk 4 ik i 2
Ko

AN X

1. WM $HEL
WNFEIFRAET 2020—2022 FERIM SR A,
SR SIS CRek @Ak #i, =

SR S5 AR B e T AR T R B A R

ARG 534, 2020 4EFT 2021 4E¥HE R
F 2021 0 2022 A5 v AR E R I

2020 FFLAK, AESTFECRRA HRET
FEIA BT SR, (BRI K . B, W55 4
CINER L

B 2022 AR, AF G ELH 784.46
f2.76; FUBURAN 291.39 1270, AP ARHE SESEAIE
J7ak 1549 1476; PG E B o 493.08 1276, H
IR T REA R BT A # RS 371.55 14T,
2022 4, AaE]SEIE NN 29.36 27T, FiE
S 19.62 A0 TT, BANIE 17.83 120T, HAH)E
FREA R MBTE # 1B RE 15.54 1070; &5 55
P& EIFA 18.57 1470, Dl M INEE M
% 8.30 127t

BE 2023 4F 3 AR, AFGIHTE™LE
797.70 12.78; Hufi s 300.66 1276, HorhfQH
SESZUESFER 12.94 1276; BT A # R 497.04 14
JG, HHHE TR AR R TAE G 376.32 12
JGo 2023 4 1—3 H, AFSEIEIIAN 6.37
f¢.76, FHELE 528 1470, #FIE 4.54 147G,
HAHJE TR AR B FTA 5 5FE 3.92 14765
SE SIS TR 0.56 1476, W& K4
LMD E 2.87 10T

2. TR TR S A
(1) B

2020 - 20234F3 A K, A 38) K EHAER L
e, RAFEAERDT = EELAE, F
FHBRA AR RS T . RIABAS
R PHEHE, KERERIF.

2020—2022 AR, o \] B BRI N,
SERIEAIK 12.84%. BE 2022 45K, AT
PR RAIAEIIE K 11.39%, REhE - MEAERS)
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HWEE LA AR S, 2020—2022 4ER, AH]
HA GRS, BA %7 R

HAFHAK,

& 12 »EF M (B4x: AT %)
S 2020 £ 2021 £E3R 2022 5K 2023 3 AR
X btk &5 e &8 5 b & i bk

RBhEr= 345.80 56.13 | 375.87 53.37 | 392.01 49.97 378.03 47.39
Hr, Mm% 161.14 | 26.15 97.28 13.81 | 119.92 15.29 114.93 14.41
5 AR 71.06 11.53 78.97 11.21 91.53 11.67 97.76 12.25
FHAhm A e 18.23 2.96 58.95 8.37 58.27 7.43 64.55 8.09
EFRFHEF= 270.31 43.87 | 32841 46.63 | 39245 | 50.03 419.67 52.61
Forr, HAEHERESR%E S | 102.13 16.58 | 102.29 1452 | 17581 2241 201.62 25.28
K B AL B R 100.80 1636 | 124.19 1763 | 141.82 18.08 144.27 18.09
BBt 616.11 | 100.00 | 704.28 | 100.00 | 784.46 | 100.00 797.70 100.00
RS e 603.21 97.91 | 686.62 97.49 | 768.98 | 98.03 784.76 98.38

E: AREEITE A K0 ARAIR L e B TR AL B

FrRB: NAMERE, BERIEHE
ikl g PR IGINFTEL

2020—2022 K, A FRB B RFEEG I,
FHEEHEK 6.47%.

2020—2022 A, 2w B BB s> .
BE 2022 FAR, ~FHEHEEBEYEK
23.27%, HHHRATAEK 119.88 147t

2020—2022 AR, A HERE Gy Ik AR B A
PR EGHKEN 13.49%. #F 2022 K, AH
A PG R PRI K 15.89%, 4T 9 LA
A R T B IR S TR N 2 AR 6 ) 4 Rk o
77, DM THEAA BN T, A 73.49%.

2020—2022 AR, A HAMR ST )
B, EHE AWK 78.79%, 2022 XK, AH
HARBN G BFENIA R, FENREZK.

e B =

2020—2022 AR, AR RSN TR
i, SEHEAERK 20.49%.

2020—2022 AR, 2w HAbARR S) SR 5T
77 A 31.20%I1 2 G K AF g n. B2 2022
AR, AnHARARR SR TE ™ (LA et i T
B) BEVIRIEEK 71.86%, FERFiS TR

2 FA B ARSI SR S k- B AR B TE 27k 22 S AR S 3

2020—2022 AR, A FHKBAR 7 RFS:
BN, EXEAHK 18.62%. #E 2022 F£K,
A AP R B FEYIE K 14.20%, Hig
I 18.44 4270, BLaiiE F AR T4 o
8.13 127t

PEPA R IR, BE 2022 SRR, AFZR
PP KT B A AR 57.03 1278, 32 IR 77 & % e
BARIEN 7.27%; HH 5 e =%
PR 28.44 1270, FBPEDSH=ZRR 13.47 147G

B 2023 4 3 AR, AW 57 SR g
BAFHILHAK

(2) ffi

2020 - 202353 A K, A8 fFHAAER 43
Hm, A2 R AR FAKPEAK BHES & F, A
oG RAMEBEARFRET £5HHEK,

2020—2022 HAK, A "] AT BLRESE N,
SEME AR 9.39%. A 2022 K, ARl
AT 291.39447C, BAFEYIHK 10.44%; Fifi
SERIARBI GO, 2022 SRR SN 76 G E
N 52.59%.

TESF K- AR FAR A B N 680
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A 13 5] AR (45 12T %)

SH 2020 5K 2021 5K 2022 5K 2023 3 AR

X Gtk | &8 B | &8 e &8 b
Rl iR 107.44 | 4412 | 16555 | 62.74 | 153.24 | 52.59 213.40 70.98
Hoe FEHfE K 8.98 3.69 | 27.67| 1049 | 28.56 9.80 50.47 16.79
NATBR ARIE 4 16.58 6.81 | 21.78 8.25 | 24.01 8.24 23.94 7.96
it [ ) 4 il % 7 0 22.13 9.09 | 15.15 574 | 27.77 9.53 35.32 11.75
RBESESZAE S5 12.90 530 | 17.66 6.69 | 15.49 531 12.94 430
—ENEIHIM AR | 10.34 425 | 6495 | 2461 | 3412 | 11.71 67.17 22.34
E |2 ¥ ki 136.07 | 55.88 | 9831 | 37.26 | 138.15 | 47.41 87.26 29.02
Hop KA 37.62 | 1545 | 20.72 7.85 | 29.09 9.98 29.06 9.67
NAT 55 9480 | 3893 | 7343 | 27.83| 9353 | 32.10 42.57 14.16
HARE T 243.51 | 100.00 | 263.85 | 100.00 | 291.39 | 100.00 300.66 100.00

TR RR: A8 MRk, BRETEEE

2020—2022 K, A s T sh G,
SEME AIEK 19.43%. B 2022 K, AFE
RN I 7.44%% 153.24 1470, 5D
1457 32 B P R A K AT 6% 1T AR AUE 43 S [
V) 4 Rl % s AR SE SR I AR — 4 N 31
(AR BN FUATT A o

2020—2022 A, o\ FE HAGE SRS,
FEWE AN 78.34%. BLE 2022 4K, AT
LS AR 28.56 170, BAFEWIARMA K H
FRRIEfE 3K 22.65 147C

2020—2022 R, 2w BT B ARIEE
RN, EHEEWMK 2035%. #E 2022 4
A, A TS ARIESA 24.01 1470, BEEY]
WK 10.26%, FER A FHESIATO S R
wahnpTE, HAvEAIE 13.00 1470,

2020—2022 A, S HA R 4 R B 77 K
shithn, FEHEEHEK 12.04%. #8F 2022 F
A, 32 R4 Bl = BRI I K 83.29% %8
2777170, FERFAFEEUETH R
[l A G I A S, 2022 FER1ZAH E B A4
Wiz, (5 51.48%.

2020—2022 AR, A AR SLESR Kb
HHEEUFFE NS R RGBS IE I, F
HE A 9.58%. #E 2022 FEK, A
SESZUEFFAK 15.49 1070, BUFEY) NI 12.33%.

2020—2022 AR, AE—FERNBAREARR
NN, FIEEHIEN 81.65%. K
22022 R, AR —FEN B IER S 5 6

34.12 1470, BAEV TR 47.47%; Hh—& N 2
WM KIS K 14.94 4278, — 5 N B RAT 5
% 18.11 1275

2020—2022 AR, AwFAERB) AT BTk
31, (HEBARARA K, B 2022 K, AndE
mBh N 138.15 1470, BUFEYIEK 40.53%,
2 B KA EORN A5 5 44 i o

2020—2022 A, s al KA KB SR,
SEXEA TR 12.06%. #2022 4K, An]K
WIEFK 29.09 1470, BUFEHIEGK 40.41%, HAK
DAPRUE AR O 32, RIZ X (A) 43 3R
4.90%~5.90%H1 4.50%~5.70%.

2020—2022 AR, A FE AT HFF D R
Hahn, BARABIAK; BE 2022 FK, An|M
{15 %% 93.53 1476, BAFHIHEK 27.38%, DA
Al A E .

H BB, 2020—2022 K, A4
AR SRR . BE 2022 EK, A 4B
% 222.14 {070, BFVIIEK 9.09%; fids 4t
PLEIART % N, 2022 FEA S HEN 60.25%, fii
2 CE BT BT AR A (B 45 152 45 o B AT 8 v
X E B AR TR R

2020—2022 EAK, AFHE R AR
IR B 2022 4K, AR EA R AGE
35.88%, BUFHIBAA K. A w] 5= 453
AR SS BEAAL LL I R RFLL R R, 2022
FERD RN 37.14%1 31.06%. BiEKE, AH]
FLAF AP

www.lhratings.com
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B 2023 3 HR, An SR FE
RAFCA K, 52 5 A5 38 o R 28] 30 1A FR 4 5
A3 —4 N B R B g N g, A H
W TS e BT BT AR B RER N
37.69%, B EERETF0.55 NE A, A
S FAERMK 6.15%% 235.80 1270, Hrbd
W55 K: 73.22% %8 152.95 1478, IG5 &
FKE BTt 75 QiR A B S PR B I

(3) FirEHENG

2020 - 202343 A K, ME R A3 K AAH
BAH, 28R AR BT, AR
X, {22 E—&K.

2020—2022 A, A F A FH A G
RN, FHEEHK 15.04%. BE 2022 F
K, AFFTEERZE 493.08 1270, BUEYIGK
11.95%, FERKAREEFRNEAFE: H
BB AERGS 121.53 1270, SETE HGE
tbH 24.65%; VA& T BEA &) B9 Fr A & AL a8

371.55 1276, Hr, SURBEA L 51.11%, B4
AFUY 35.14%, RAOBCFNE 5 12.85%. A 7] 5L
R ARFIE AR AR G L BAR R, (AR BCF)
T B AR G (RS %7 A 7 HA I AR
TERO e IMmE, BT A e E—

BE 202343 AR, AFFTAEHENG G
497.04 1.7, B K 2R B AR R AR IIAN K

(4) FAFRIEAT LM

FN8) S BGEFVAF TAA S R4z
PBAFHZRTALEEEZR, TRLLMEK
*¥.

2020—2022 R, HEEUETFFHRAWIN T
B A 2022 R, BEUETHFTIATY 40.58
276, FERTENME 5 A M R AT AR Y
TS MEZRIEFEFREE, 2020—2022 4
K, MR AR, WshiE s LA
TR e U G R AR ) . AR AT ML T A vf
B A T4

K14 e SR sl 3 AR LR (45 1278 %)

mH 2020 £ER 2021 4ER 2022 4EkK B W

A% O AR 34.44 34.95 33.58 - -
P S e T A 10.25 3.75 7.00
A 44.69 38.70 40.58
i 41.84 41.68 40.71

B TR % AR v 2% 2 18.88 16.47 19.85 - -

K78 75 5% 236.73 234.93 204.46 >100.00 >120.00

AN Z 34.54 34.24 30.75 >8.00 >9.60

BT 7 % 923.65 760.06 1591.87 >100.00 >120.00

Wi E R E R 205.11 196.80 185.22 >100.00 >120.00

A 106.80 92.86 99.66 >20.00 >24.00

T KR B R4, BRETA

(5) ZFIEE

2020 - 2022 57, A3 4 HFLEE M, &
FlEe A BT, 2023 F—FF, A3 A8 EHRE
3K,

2020—2022 4, ] BARRNIEGUHE LA
il “aEWML” .

ASTTI, 2020—2022 47, Aa]lELE R
ARFFGAEIN, 2022 4y 25.21 20, FEHEK
8.27%. MHAIAI TR FH K, 2\ =) ) 3% A Fraly
n, SEXEAHEECON 14.15%. 2022 4, AF]H
F) 2% FH 2 B0 18.99 17T, [AILLIEK 5.47%; 2>

) 1) 2 F DA B ok AU 55 2 O 2, 2022
LY BN 70.58%F1 28.26% .

MEBFIE RS, 2020—2022 4, AFHF
FRERFLLIE N, I E A 10.78%. 2022 4F,
AN SEILERNE 17.83 427G, FIEIGK 6.46%.
MEFFEbRE, 2020—2022 4F, HITHTEH
TIN5 2l N
2022 N 3.82%, AFEIFEFIGESI AT . 2020—
2022 4, A FIEAIRE SRR A BT R
2022 54 2.35%, BFIGE ST RE .

www.lhratings.com

18

NG e O3



BSEETFHRIHERAE

China Lianhe Credit Rating Co.,Ltd.

2B HA R VR RARE

A 15 2 FPAFAEEIEA (F42: 12T %)
BiH 2020 48 | 2021 4% | 2022 4 i“_zz ?
1 B ) |

LRBIOELE | 3507 | a247 | 4523|1061

N
I S 15.90 18.99 19.62 5.28
R 14.53 16.75 17.83 4.54
T 248 2.54 2.39 0.57
R AR 4.11 4.12 3.82 0.92

FARR: NaMAHRA, BRETEEE

20234F1—3H, AaSEIEIIAN6.3714
JG, AL R R#8.13%, SR E L SR N10.61
1276, [FIEEIEK4.56%, £ 2R IARATE 5%
NGRS /A =N A5 85 % N INEI R RS
11.78%%5.7314.70; LG50 T, A\ SEHLAE
SIS 281070, [FLEIEK14.54%; 2 F eI as
RN IS 5 50 T N 0.57%F10.92% (RAF
) s

(6) W&

2020 - 2022 5, NI BEFHREAEE
BAOERBRR, ETEHRBEBEKR;, BE

2023 % 3 AR, DIAEEALFNHALER
LEREITY, 2R,

SENESI AT, 2020—2022 4, A
CIEY =S b R e TRE T G2 Sy S AN 10E (/A Vs
BRI &R 7T, 2020—2022 4E, {REFK
TR HUIRZS s 2022 FEA FIHHT 1 KRR
MR TIES. BFERIGENIIH, 2020—2022 4,
AT ERIENINEIRA ks, 2022 4, HH
TGS AT R B /NI VO B R IR IR
A BUOEENATIL &R E1F AN -85.67 /47T, A
AR5 BEE ) .

2020—2022 R, A4 INEFEN
BHTRBE, HBLEEBONTE.

2023 F1—3 H, AFALE G, D)
FE GBI &N AR K&
FIR 4 N B R/INIE R B, AR RO 7
e

A 16 »aAeamElE (#45: L)
By =] 2020 ££ 2021 4E 2022 4F 2023 4£1—3 H
LB BN I A A 14.61 10.46 18.57 0.56
EOTIE BN I G I -61.09 -70.36 -104.24 -1.64
S BN I A A 72.56 -2.78 93.96 -1.79
IR 4 T34 S A 5 1 26.07 -62.69 8.30 -2.87
IR & X & E MR 163.37 100.68 108.98 106.11

TR N MAIRA, BATAEHE

3. Hoa) v B Gt

5] 1 2R BRI BARIE KA
KRBT ERFAH L, KR E—K; K
PR, BAE) BA) T BRE TG o4, BA
el —R&.

2020—2022 R, BEA R AR B S
SEWIN, SR E AWK 14.75%. B E 2022 4£K,
BEA A ARG = SR IE K 8.39%; Bif=45
FyCLHABRIBGR (5 26.04%) FIK BRI %5
(5 57.76%) J9F . HAMPMYSGRF = CETT
FEREG KB 5 R Z X T AR R,
2022 FERBAEN K 4.99% % 305.53 147C.

2020—2022 R, BEAE] AR50 ETF
sRBan, EHE MK 4.71%, #8F 2022 £K,
REA ] DR A7 S BUEE G K 2.84%; ffiik

WA (O 5721%)  EHMES®R (5
12.19%) A (5 20.64%) ~E. 2020
—2022 R, BEAF] DR =GR FELE TR,
2022 RN 25.09%, JE MK A
RPN, ARE 2022 4FK, BEAW LR4AH
f5i%5N 126.82 1476, B EERBHAK, Hp
TGS L RE FRFE 18.53%, AFIAM
5 S5 B tlAt. .
2020—2022 R, AwEBPAEOGA S
RS FF B I, 4R 2 A 18K 18.82%, BIE 2022
SER, AFBEAF DT #F A BRI K
10.39%, FERMBART T Pra & e Lot
ARAFRRISYR BT A A E .
2020—2022 4F, BEAFORENANEE)
HEhn, EEUEEN, 2022 £ 1.90 1270 FEA
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A AR A ok BRI, 2022 £ 4.42
{256, WL RIE R, 5 R 2YED I D>
FrE. SZULE, 2020—2022 4F, BEAE 431

AR R . 2022 4, BEo ] BARFAEE

B N F% 58.77%.

MWEFFakikE, 2022 4F, BRAR OF%E
PR R R R PRI RS R K N 0.86% A1
1.16%, #FIFEST—/.

A 17 HA 0B EEMEHE (F45: L)
HE 2020 4F/ | 2021 £E/ | 2022 4E/

x x R
B A 401.74 488.00 528.97
B f57 S i 121.04 129.03 132.70
B A B e 280.70 358.97 396.27
ERIZLON 1.40 2.47 1.90
PR 5.67 10.52 4.42
HRE 4.94 10.65 439

FARR: N MEHRA, RETEEE

B 2023 4F 3 K, AR LA EM B

A 538.68 14.7T, FUAEL L AE R IA L _EAER AR LA

K i %0 140.86 147G, B8 FAFRIEK 6.15%;
2023 4E 1—3 H, BRAFR OESZBUERN 0.34
{275, B ES 0.37 427G, FiE 4T 0.84 12,785
G TE S P BEE BN B RS S I A NI H
KEFF

4. 1ZMARAT

OB RAT B ) A8 AT AL RAF.

T RE J 7 TH, 2020—2023 £ 3 A K,
AFEIEAFRREEA ] DR sh RS R I
U5 ARG K I 4 SN W 4 800 B 5 55
AHT R, fatrRIM—M; BRIENATIMERA
of R 5 45 1) 7 i AR R LT . AR, A TR
PEA e 1 PR RIS -

KA RE S 07T, WA I DR AIREA R O
%%, 2020—2022 4F, EBITDA/4 #5255 K LY
— i, EBITDA X} R JE. (1) 78 5 P2 S T B4
ARIKIIEE G RE 1 Fabr R B ]

A 18 a2 Ee A 54T
— 2020 E/R 2021 5E/R 2022 5EIR 2023 £ 3 /xR
A
BEAH] & BEAH] &I B &I BEAH] &3
MR (%) 681.05 321.84 | 26526 | 227.04 | 648.66 | 255.82 216.14 177.15
ERIEE RTINS (%) 1.62 431 0.83 1.49 0.72 297 0.00 0.65
HIR I & RIS M YIRE
- 4.04 3.10 0.15 0.92 2.04 1.23 0.54 0.69
I ()
EBITDA ({Z7%) 10.30 21.83 16.48 26.15 10.64 27.42 / /
EBITDA/& #5145 (fif) 0.09 0.12 0.13 0.13 0.08 0.12 / /
EBITDA FIE 550 (5 1.93 3.37 2.96 3.70 1.73 3.86 / /

FRAR: N MAHA, Wb T ETE

BE 2023 43 HR, AFXIMALR (72
RS S BRI 2 &, &8
14.86 10,70, BIARTERE 2 m BRI 5T TR
AT PRER TR AR TCE KB IFIE L.

BE 2023 43 HR, ArKEHEEANT
AT (NEREUET) RFRITREDE A TN
76.20 1476, HATHRABHEZECAEH 12.28 147T,
Pl RAIZAEHUE 63.92 47T

L SMERSTHF

BREEELEER S EF HIRE, KT
BRAARETELE, BRERBRTNE L

FAHEARK.

AT SEPRERI AR T R &, SRk
AR S SR o0, BT A B s
EIFE AR R R R 2 —. H AT RS
CA TR AT IS D= T K =l
FEME A B I RAZ O F, PLRE SRS PR
KNG ABLER “4+27 WS R, PUREZ O
FAEEZ ORI E BRI —. #iE 2023 4F 3
H R, B REBMNEFH TG A F] 1074 K
B 2022 R, KRBT EH 6504.04 14
JG, FITE EHRLAG 1685.25 1470 CH /D BUR R3S
1119.18 {¢.75) 5 2022 4, SEELENVA 1576.36
255, FliEEH 103.46 1270, 46 LR
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A FE AR A 1 A — S bR B iz
B A, GRS TE BER SRR 28 A b 78 77 THI 3R 15 4
RAE TR K SCRE A F AL LR IR 15 % 4R 22 Uk 3
Bt, 20204F12 7, BRifg 17 [ 55 25 A 4R K AR HTN
MR EEA A FE BT I 1500470, #%2023
FoHR, CEH130/47T.

+ KEARSFERERE N SR

RIRHFBATH AR M 5K F 0 Brask),
ARRK M F AT RATE 3t F 0y R AR
AR, 13 B—R; 128 RE| 8 A H RAREE
Ao RS ARBFEE, M ARGIR
L HE AR,

1. KIGALATH 28 A R F- 6957

BAE 2023 3 HR, AFGIFREEE6
% 23580 1¢.o0, W AE 37.69%;: BRARI
RS 137.32 1278, B R6IE 26.15%.
AHFFRAT A 10,00 1278 (8

FHXT T2 w53 55 U, A Bt o7 AT RSN

PA20234F3 H AR 55 it R L, R A
i BEAE A N10.0012 70, 7EHABE =R
BHIEIL T, AR RATIE, ARG H N5
FEAUER LT 2238.46%, BRI EFH0.774NE
Iy R BEA R AR B AR BT 4827.50%, B
RATHT T35 EH 4 s ARG SR R 40U
2 T EECBIR ARG F , KAT Ja w5t 5530
I S5 AT AT 7K TR R ARG A SR K
1T Ja A w5 55 45 KA FriliAb. .

2. ARIABUAMEZ A AT

LURH SR 55 Ha Jy e, #2 A o177 AT
10.00fZ T 5, AHRAEARN AW AT RIS 5
M4 B B R R AR A &I R &
BER T AR B R A 177 KAT Jm 4 61 55
I PRPRRE BT, DL MTEBITDAXS A< i f5i 77
RAT SR A AR iS5 M ORBR RE T — %

219 AMFEARRERANE (SF2R)

i 2022 5 20234 1—3 H
7y
RATHT RITIE RATHI RITIR
T Y 222.14 232.14 137.32 147.32
BRI %S (D 222 2.12 2.90 2.70
BREI NSRRI PP () -0.39 -0.37 0.00 0.00
EBITDA/& 145 (f5) 0.12 0.12 / /
KA B TATHIE A3 M SR A5
20 ABFEARERAMNE (238 02)
s 2022 4 2023 £ 1—3 A
7N
RATHT RITIE RATHI RITIR
LS (2 126.82 136.82 138.26 148.26
BR A S (D) 3.12 2.90 2.88 2.68
EVHEI I SRR AR S (R -0.11 -0.10 0.00 0.00
EBITDA/& #5145 (f5) 0.08 0.08 / /
FA R : B FAARYE A ) W 43R 3
B S RO /ST 2ok =) a1 P A A N 5
Je AT IR 5% 3 5 7 T 256 AT VA, B A
AT B KIS IS AAA, AR
BEHSESCN AAA, TFREE NFTRE.
www.lhratings.com 21
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B 1-1  8IE 2023 FF 6 A RIOBELIRFHTIREABRA B RINEHE

HETARBFER

R EEE R A FEREHET

93.51% 6.49%

Gk AR T ‘

68.14%

R RESLRARAA |

37.74%

4226%

‘ Sl g B R E AR A A

TR 8] Rt

JL

VRS

B 12 #0E 2023 F 6 ARKIBELNFEREEFRAREARME
| i Jl z ’ e JI e e

5 R 5 2 ‘

hms S

DR =

&=

e e
= &

Tk kB a8 =24

Vil bS5 b S0 R B

B jERE FAT T T Db 1|

" H
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M 1-3  #(ZE 2023 £ 3 ARKEBELIEZIERERBIRAR
FEFRFIEFR
Mm% | stk i FRHAL il g
7 AR saws | & | BE | py | BB IR
5 1z fz (%)
~ _ (%)
Jt) Jz)
1 | BEIEERMAERAT | iFHWS | 3450 34.50 79.01 79.01 ﬁzigﬂ
2 | B4 BT AT IR A 7] AL | 10.00 10.00 100.00 100.00 fiiﬁﬂ
A4 Ehi% o i
3 nyg*/ﬂ%r&ﬁtﬁﬁ@ AL | 3.00 3.00 100.00 100.00 B
A {'z'z—\‘—fs‘:, NS
4 %?;/2% HE GRID Heaism | 2700 | 27.00 100.00 100.00 B
=R G OER | PR S X
. 1. , . Wik
5 S A T % 1.00 00 65.00 65.00 ik
S EBRER AL 5 | R X
6 ; i o 1.00 1.00 51.00 51.00 Wik
A B A 27 5 0% s
S At 1t
7 z&gﬁr@q&ﬁ HERATIR Prveassn | 5000 | 50.00 100.00 100.00 Hri
8 | BRiFEBEREARAR | EeEH 0.05 0.05 100.00 100.00 Hiik
g R e A . AR — 1
9 AR 7 B R 10.39 10.39 100.00 100.00 Tl A
iR ERERE F | EeRE .
10 A1) e 100.00 100.00 0.57 24.43 B
TR IFAE BT X FHE AL At .
11 Hp i o 5 7 LA ] 4 0.31 0.31 51.00 51.00 s
AR EERIRE A EX E FIR AL
12 | REZERMPGBUSERS | L | 001 0.01 51.00 51.00 Bkt
N 5o %
13 | iR EA IR AT sz 0.12 0.12 65.00 65.00 ik
iR B EESEH | HeRE .
14 HIR AT P 1.50 1.00 57.26 57.26 B

TR G RAE, BT
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O8] AT IR BIRE

B 2-1

FEWMEZHIELIEFR (ostor)

Rt LR IR RERAFRAF]

W H | 20204 | 20214 | 2024 | 2083%3A

T 5 B8

B (2ot 616.11 704.28 784.46 797.70
R & 4T) 372.59 440.43 493.08 497.04
HE T REA R T A #HE N (270 273.90 328.49 371.55 376.32
RIS (oo 52.62 109.55 88.30 152.95
KIS (o0 132.42 94.07 133.84 82.84
RS (7o) 185.04 203.62 222.14 235.80
ZPERPE RN (2ot 35.17 42.47 4523 10.61
Bgias (o) 14.35 12.54 12.84 2.34
FlESH (270 15.90 18.99 19.62 5.28
EBITDA (1Z75) 21.83 26.15 27.42 /
BRI AR (2 -46.48 -59.90 -85.67 -1.09
o %5 Fakn

EAFEE (%) 77.53 78.60 78.81 70.65
Bl (%) 2.48 2.54 2.39 0.57
HEEIE R (%) 4.11 4.12 3.82 0.92
KIS AL (%) 26.22 17.60 21.35 14.29
SRR (%) 33.18 31.62 31.06 32.18
g (%) 39.52 37.46 37.14 37.69
mEhLE (%) 321.84 227.04 255.82 177.15
EBITDA FIE 550 (5 3.37 3.70 3.86 /
EBITDA/A: B % (%) 0.12 0.13 0.12 /

A LAREY, bt SAn R AN A RM EAE LR, ROEANER; 278 WAIEE=(F LIN-F L RAR- LA A

A LBAX100%; 32023 F 1 -3 AMHIHAREH T, MEIEAFRFA
TR N MAIRA, BA T HE
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2B HA R VR RARE

Bt 22 ERIBELFERERFRAF

FEMSEIERIEFE (rara/gaaniz)

] 2020 4 ‘ 2021 4F \ 2022 4F 202343 H

W% B aE

PR (2 401.74 488.00 528.97 538.68
&R (2ot 280.70 358.97 396.27 397.82
AR (oo 9.77 61.34 23.50 87.11
K% (270 102.29 62.66 103.32 50.21
RS (o0 112.07 124.00 126.82 137.32
Bl (o 5.67 10.52 4.42 0.37
FlEERE (270 4.94 10.85 4.40 0.84
EBITDA ({Z70) 10.30 16.48 10.64 /
BRRIFILEIR (70D -72.67 42.02 -13.72 -0.19
o %5 Fakn

B R (%) 1.36 2.39 0.86 0.14
B E (%) 1.95 3.33 1.16 0.19
KA AL (%) 26.71 14.86 20.68 1121
EGS R (%) 28.53 25.67 24.24 25.66
B (%) 30.13 26.44 25.09 26.15
mahthE (%) 681.05 265.26 648.66 216.14
EBITDA F 2550 (f5) 1.93 2.96 1.73 /
EBITDA/&#f5i%% (5 0.09 0.13 0.08 /

E:OLARS Y, ot S At A BRI ERM EAEER, FAEABANER; 22023 F 1-3 AMSRARZFI, MK

AR R

TR N MEIRA, BATAHE
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2B HA R VR RARE

B4 3

PR HR
B KiEtR

FEMFIEFRITELR

AR

KR AR &

(D 2 5. KR= CRI- B / EHx100%
(2) n 5 HEES] R/ nE) ~ (17 (n-1) ) -1]x100%

BT

s
&

e

EX

%

=R
¥

R/ [ 5 7= B AR 55 72 R 01)/21%100%

EX

FE I AR

P2
Tf

-

FRE/ G TE #A a HPAR BT A &L a)/2]%100%

ELA T L

VR T B A B T F R ORI JE T8 2 5 BT # B s+ R
VA T REAF P ATH LG /21X 100%

B R

BV E M SN R T S YA X 100%

‘A BB

I3 A R RS b o 22 B A R ST I X 100%

RBLEMIETT

i o

BT B A< 100%

S AL R

AL (A RREHTEENGE) x100%

K155 AR

KIAF S/ (KIHmS+HITE &) x100%

WHAERRE NIEIR

EBITDA F 2540 | EBITDA/FIE S H
EBITDA/4 5% | EBITDA/A 5 %
QAR IR AL JIIEHR
MBI R | sl A TR A FU A T % 100%

WKL 6 LI 25 ) B S5 55

IR & LMY RV IG5

% GOE ST I IR 555

(BEHENIERAHTHE RN /FII6I%

T L ERE SN =B SR+ + A SO E AR SR s (2 B E S R BUE T — B

AL S &S (LR )

T Y57 35 =R 3D A R F N B i AR SR 0+ 352 1 1] W < i B0 7 3+ IS A 6L ST Rl 58 3+ 1) JRARAT A 3+ TR b %
At < R BUAA A7 UK T+ — £ A B B AR 30 10 651 P A I 51 55+ LAY L e+ L R H L I R4 2 6055
KIS =K HE AR AT i+ H AR B B K 26155

ETE e R e e S

EBITDA=Fjf S &+ 11 N FE R ) F S S H-+47 1B+
F2 7 =R AF]E S B+ AR R R F S
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China Lianhe Credit Rating Co.,Ltd. B R BAT TR RAR L

Bt 4-1 EFRKHEGERAFRRERZX

BB G R KNG SRR 0 = IWH, 75K~ N: AAA. AA. A, BBB. BB. B. CCC,
CC. C. B& AAA %, CCC % (%) VANEFERSN, B—MESHEHTH “+7 “=7 {5470,
TN 1 B AR T ARG 2

FAE ST SR TIPS RIE L2 1 SRR HEF 5 SS9t BMIR S B 7 PP4ons
FIBLIER B, (AAHERR SHE S0 R 24l e

ARSI B E LW

(ELiE 1 X

AAA EAERIFHIRE IR, AR ARIL T BRI, LMK
AA EEERBIFHIRE IR R, AMATFREREIA K, BAMRIRE
A BRI RESIBR, B RAFIL T BRI, SR BAL
BBB BERISFREN — B RAFILF BB, HAME—K

BB LGRS RIS, TG TG NRR, BB

B BEEARSS RE JVBEOR IR T R AF 22 DF 8L, BB R =
ccc BEIER 55 K RE IR L OB T R AP IR 8, BMERA

cc FER BRI ARG RI BN, BEAARRELRIELLIE 155

C AREEE RIS

Bt 42 PREGSFERAFRRERZX
B 2 £ P I (5 P S By SUR) S KM P 4
Bt 4-3 FRREBWERHEZX

PP B X5 SR AR — 8 e A AR 7 TR AT AT BE A A VEATY o 1P 20 Ji% B8 5 20 Jy IE T B
R RIEHEEN A,

WRRE #X

IEMH TAERZ AR, RARAG R T RT REEBOR

FRE fERPIRDLRRE , RRORKFF FI AT REVERTK

i FAERZ ATIRIER, ARRAF HI 0 B R mT e B

KREH RS U R A DR 3R R AN BE A VA, ARSI ST RE TR T TR B B4
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BRAFAT VR4S A A FRNE) & F
KRR B R ERERARARANEG 2023 £H56F LEXH
NTEEAT A B A (F—H) dRIZ IR Rk

ARAE AR R M B VRIS AS VPG B A IR A7) CBURfRIRR “BRG 557 ) AR
FRNE, HRE TR A A GUIE F PR RN A RREEEAT IR BRI S, BRER PP TR E
R R PR AN AN 52 ST ER B2 PP 2

BRifp e R BB R A IR AR CBURTIRR “am]” ) NAZERE A5 BRER VP Bk}
TR EOR SN R AN SR BURL . RGBS R A R IS BUR ER M TP R & R 20 0€
FEAI BT ST RO A 58 BRERER R AT

SO A BAS JA G R AR EORAR A, R AR AT REXS Bt w B B S A RS A
BRSBTSt on ) B I B RN 55 TS A SR BTk

BRERERE VIRE ST A F s B HAROL . SN2 S S5 R A A A5 2.
IR IRAT EORAA, B B AT B B 2 ) A 5T 30015 P PP 2™ AR R R i ) U
WG BT LR, RN #EAT 04, S Serih B RS VPR A 2R, H HL R
PPN, P E R ESRM BTG [F) 20 5E 3% Sl e BRI 5 NS R

a5t A FIASRE SN SR AURER PP BERE, B0 ML S . BRI AE R E 1
b, BEE BEAE Al A2 1 Bl 4L

www.lhratings.com 28




		2023-09-05T16:20:06+0800


		2023-09-05T16:20:44+0800


		2023-09-05T16:20:49+0800


		2023-09-05T16:20:54+0800


		2023-09-05T16:20:54+0800


		2023-09-05T16:20:54+0800


		2023-09-05T16:20:54+0800


		2023-09-05T16:20:54+0800


		2023-09-05T16:20:54+0800


		2023-09-05T16:20:54+0800


		2023-09-05T16:20:54+0800


		2023-09-05T16:20:54+0800


		2023-09-05T16:20:54+0800


		2023-09-05T16:20:54+0800


		2023-09-05T16:20:54+0800


		2023-09-05T16:20:54+0800


		2023-09-05T16:20:54+0800


		2023-09-05T16:20:54+0800


		2023-09-05T16:20:54+0800


		2023-09-05T16:20:54+0800


		2023-09-05T16:20:54+0800


		2023-09-05T16:20:54+0800


		2023-09-05T16:20:54+0800


		2023-09-05T16:20:54+0800


		2023-09-05T16:20:54+0800


		2023-09-05T16:20:54+0800


		2023-09-05T16:20:54+0800


		2023-09-05T16:20:54+0800


		2023-09-05T16:20:54+0800


		2023-09-05T16:20:54+0800


		2023-09-05T16:20:54+0800


		2023-09-05T16:20:54+0800


		2023-09-05T16:29:06+0800


		2023-09-05T16:37:51+0800


		2023-09-05T16:42:54+0800




