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B, AR A 5 T BUMAS F ORI i — P
§9fke ARk, IR FATRREAE St 7 BURS LA
W AR M E B R, LR R i —
I[N

R IREZ
N 7 BT R T VR DX A A it el A
UL EG R reieE, HEgi. B mm
KR e s X 25 s s, S
T R A I T A SRR DDA O

2011427 H, EEMNHEEMES, ®LH
TR IX o BT RIR X AL T DY 144 e
KT B, KITHP R ZE i, XA T
KiTdbAE . 4XIER 704 P AR, 2 My
. 8 ME. 512, ANM43 75, MXEAEAN
112 RN MEX @B TN, KIT
K% AT 1) A58 B A X AR 39.5 A, PUZRiE
fito FAVRIX PR B K ZEuk 48 A B, HITKE
Ul 80 2 HLL YN KAk 55 2 L, R R RAR 310
AR, BEMXZFRARKE, BERXEZED
TERCT & Tk, HAhE Tl AR 24 Kok
Ak Tl AR i3 PO RS AE 2l

G (PR X ERAEF S KRS A
) K (HEMFEEXARBUF TIEHRE)
TR R X 25 5L ke g8, 2015~2017
SERRIX AR P B 4 3 107.7 4206 116.7 147t
F1127.0 12.70..2017 “FF{E X GDP $43£ /9 9%,

N

o
S

o

= W ek g5 /i 19:52.4:28.6 i B A
18.5:52.4:29.1, M5 HA priliAL .

MBI, 2015~20174F, FFIEXHL 5
A R, 3 oN23.0014 7T 26.76
{¢.76HF128.991¢. 0. MKIKE, 2015~20174F,
PV X A SR O N TR B K, 2300 78412
TG~ 8.664470H19.3014. 70 FA TR X UM M 4 U
AN HIN2.2012. 70 4.2T42 50 4.8512.7G; E4%
ANEIUSON B X AT DB E R, A
12.9742.76 13.554276F114.46127C .

SAE, ITERERX AR, B
IR B 18559, 1B 20 BO R R X3RRI
K IR DRI BSNS540 — i

T BRERERRST

1. BRI

BA 2017 i, A A VEM BEACRI SRS B A
o}y 11800 Ji76, H T MEXIMEREEE A
100% AL, A2 w) SEbrfail A o

2. DUMMBLEFES)

O al VRN R X 32 3 T SR At A e A 1
FERLTE 4R, AR R XN RBUF IR, 7
FHAG A 15 XS0 BBl P R 3T A 5t T
Wi ZEEER. W XSusE. Pt T
FEEE B T R B B I ek % DA % [ 5 7
PR R EEHERGE, B —ElXEEE
.

3. AR&ER

B 2017 i, A F AT EE N R EEE
HK 14, REaE14. BlEgH 24,

AT HEFRACEER A, 1976 4FHE, K
AR, BAEAR R E I HIE
D TV X BRI KA R TR A R RS2
., AFESZH, 2014 F 11 HESEAH
HEK.

BE 2017 FJE, AR FAEI T 20 A,

HET @k X W REA T > 2ERRTALN 5]
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N RS TSR

MCWFRER, AR 10 N, KREKELF
10 Ns MWERHIE, 30 ZLLT 2 A, 30~50
% 16 N,50 & UL E/2 N

SAERE, A EENEARLE
HRMERAE: AR A TEWEH, R

A H RS T

4, INEEH

NI N A VR X SR At 150 it S 182 ) A % 32
i, AROLZA), BUMTEBT N BN
EHMGT T A" KIILHF.

(1) WAERF FIEN

N FRIRETEM B A 100 J5 76,2007 £ 3 H,
PV X IR X /] 38 9% 11700 oG, R
i B 3527.20 Jiu0, SEAH B (J557°) 8172.80
Jigt, AFFEM A 2 11800 Ji T

2014 4, R4 [2014] 73 53¢, 2
AR 1092 7o RUBLUKTE TRED H BT A4 iR
PEEIA % [2013]) 141-2 53¢, A AU S0 4E
5 K AR BV it e A I I H B ARG 2374.65 1
JG; MRIERWE R [2014]) 114 530, BURRIEE
ZE MG () haal, YHEE 14920.9
Ji G

2015 4, MWHEm K& (20151 33 53C, M
B DX BUR 55 2 71 FH T 06 SE L b iR 23k
Tl 58993.99 3yl N A F GEAR AR ARE R
& (20151 161 53¢, BUMKGEH&E T ™
) R4 AR, VESE 8788.37 J3JT;
WG % [2015) 182 53¢, AwULENRIT
VU AR k3 e S0 T RE T H %8 A 4: 2100 J3 7t

2016 ¢, fR#ERI K [2016] 21-1 53¢,
BURF R AT X 22 & s i H BT 44> 19178.11 /5
JLENTE; RV K [2016] 144-1 53,
P VR DX BBy 4 5 A5 2 2 ) g 3K A R R
20670.02 Jiu¥ N BT A AT WA I K
[2016] 9-1 53¢, XK =AbpEr=s s, vF
fE 8 1854.79 J3 7T

(2) BFANB FaBUR AR S B30

MR B =T R X I BUR MW & [2015]

1445, Bk [2016] 139-15 14, 2015.
20164F, A 45 EI7000 /5 76 700075 J62E
Bl it g B L AN, T NA FEDEAMRON o
20174E A F R BURM #7000 3 7T, T AN A
g

2015~2017 4F s W) 3R A5 BT 14 fiii 55 & #e
3.52 1¢.7C 8.75 12701 2.80 14 7C, F#AFAEM 5%
TN O F A AT - A R IR
FORNE, BT NEARR (1.8314270) , W
KAFANBUTF—. 2558145514 0.80
{255, 2.891¢7¢.

RARE, A FE R IR X A 5 A 1 A
TSR AR, 1R T AR S T BURF K
SRR

5. 4k ARE

RAE CMLAE RS GRATHO ) (WL
2 FIACHS: G1051152200007760F) , #: % 2018
3 H 14 H, ARITARGHEIA REHEEIL
o WHEFAE 2 OB IR EBILTE, RPN
ARAT AR 2R S AT B U, A RITESS B
H 201349 H 20 H, lKFARTAL, KE
22.87 JiTt, ARIKIET 2013 49 H 22 H#%
AW 4, SARE; 2017 4£ 8 H 24 H, 4R
ITERAE AR, AR 415.02 76, HETC 455 .

Ul

BT

1. HAGHEGEN

ANFIRSL T EES, WHS 22, B
BT ORI B IPRAT A L A BEAR R

ANFRREAR S, RV BRI A 7 &
HEIT R AR SBOR], YogE K, (HAH
HIE AL, SRR, B B ARG,
IR 25 T 15 W B A% S R R XN RBUR it
1

R OKIFAT LS PRBL, MR 5.
ANFERESHSLE RN, HP48hmAES
IR, INHER k274, EHESWEFKIA,
BB AEEHSRATIEE. WHFESRAS

HET @k X W REA T > 2ERRTALN 5]
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AlEE, R ARIRECGE S, HAR IR T
MET RHEHH =7

NEBRAELY, MER SR IR
XN RBUM L ERAL B i, S %
0T, ST AFH WS EE T,

BTG, AT RSEARRE RS,
mEEHAN R UMHEVBUREIROVE, BfA—
SEMSLEERE T

2. EIIRA

A\ EHS LEHEEAW 588 A AR
PR R AL b, B TSR R AE
T H $0E  SEA 0 B R R TR A IR A
HUT, FEWIT TR R ER T

= T/ il A IR (8 N
RS, BARR TS B ERRO R ST T AL
B, BRSSO PR I o LA, BRI
A R BRE sh A H R AR 2 R B A
Pl

B E T, ARHIT T CGEREE
HIREY , FE EOR Rt bRt Rl o A AL AR DA
KA R H IR, FEBR Bt o7 ZiloE 5k
Fs AT A FEPM E ST, BEA R
A ) F LRI AT ER AR AH B4 55 .

TSI T, A7 T 1TH0E T W
B, MEARERETEE. SHREmH. B
P BHIFET , Gl A TE .. AFEE
ST R AR B A BT, IR A DG 1A
PLTER BT BLBR, B R ASAH 2% B A AH L2 B

IR T SRS o3 B ] AN TSR 2 R o W
WL RPATH . BRI BhrdE . %
ARG AN ERZAE Y, B AR AT AL
(KPS ] SR, AE A RN B
B AR THE A PE

XPAMERE BT, AR EIE T i AhE
TRAIEED o BUHOR R B AE IR A HARH
BUR S FHER R SFRE T + HER G TR AT 3L S AH R
FOE . ORI JE SRR B A A E

BERE, AFEITREF 2, NlEH
W R e, HEIZERE IR L.

1. 2T

AT F BRI T ik, e
AR B4 . 2015~2017 428 H) 5 523l
BN 24243.44 Jjot. 28035.94 i G A
29021.19 /576, WARIBLZFIEK . 2016 4F.,
2017 4, i) MU RON &R, (HOREL
JFF JFEAN ] A =] 4 Qb A e )
Z 55 A TTER A o

MERZKF-RKE, A L5 E
FIZR I At AN A S B H Rl A AR AT A BT
2 AREEHM S RN B RN, B
4 100.00%. T =R E LA BRZE 508
48.65%. 46.74%F1 34.49%, 2017 4E/ & BH
REEMRRA, FEEREBRF & ARSI
A B BT EL

%5 /N3] 2015~2017 F 2 LM AM B EAL (#45: Fa. %)

R 2015 £ 2016 £F 2017 &8
&8 Bk i bk &8 Bk i bk gz FH=E =124

FELFERA 23250.86 51.99 95.91 27088.42 49.92 96.62 27906.89 37.79 96.16
BRI ON 14687.25 24.00 60.58 1453.39 27.71 5.18 2470.94 46.42 8.51
i L ON 8563.61 100.00 35.32 12995.99 100.00 46.35 9323.37 100.00 3213
ER LA ON - = = 12069.30 0.00 43.05 14096.48 0.00 48.57
HHZEEE RN 179.63 19.26 0.64 350.06 29.13 1.21
TAEME TN 298.93 15.03 1.07 677.81 433 2.34
AR L O - - - 945.47 -8.56 3.26
HAtb -- = = 91.18 49.61 0.33 42.76 60.90 0.15
ER N2 ON 992.58 -29.67 4.09 947.53 -44.41 3.38 1114.30 -48.24 3.84
it 24243.44 48.65 100.00 28035.94 46.74 100.00 29021.19 34.49 100.00
TR B R TARIE NS FitiRE e

HET @k X W REA T > 2ERRTALN 5] 11
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N RS TSR

2. V52T HH

(1) trb#esw

O\ ) 2 T VB DX — 1) - R R I St 3=
e, WRAEMEEXME)R (JERREMER) [FE
AT (R BT B X L # i 5
il Ot g B AR B A R ) M (R iR B ra I
X B [X - Hb# G J HEAl i it g s TAE R0 & (R
AR, FBEAFENFEEXFESX B X
TR IR A B AR, DT R R
WeERBN, AF IR AR A AF -
TERARH , LI H B 58 Bk TS,
R X Ry E e O Ak
Hy, JFEZRFERGIR X I BUR R A PR A A &
Aw]e MR LHEAY, AR A AR 5
FeEets, BAAkbn R HR:

K6 NE LA Sl IR

%7 9.00 /3 75/ Hi 100%

fE 9.00 J5 7o/ w5 O FE Ak
k=, 9.00 J37o/E P E# S5
i 56.6% UL 2 7 B AL

Tolk N o
=1 9.00 J3 G/ H

%l HAikfrE AT RS B H B
f&F 50.92 i 7o/ 100%
. £ 50.92 77 G/ s 1 Skl
w7 50.92 J5 JT/H I, 50.92 Jiiu/wi LA sy
A 56.6%I1 A 43 B A

AR R A E) R A

A L B PR 5 N 2 R R X L ik
TR s = T s SR . R B
MR, 2015~2017 443 5l SEEifit N 14687.25
Ji G~ 1453.39 Ji JCAI 2470.94 J5 G, 2016 4F H
PR ZEAR Tl by 2017 4 4 Hb H L AR
B, FECYFRNIE NG TR, BRIy
M, =4 LB 4 R R 5 A
24.00%. 27.71%7F1 46.42%, &F|ZFK VA4 BT
31, 2017 FFERHACPE R, KBS EE
Fth.

BUE 2017 )%, AR 55T ER X PR X
B X bhh B LR A TR, FIIRIXFEIX B X
A A TH 1080 F, CLiHilk 355.6 Fi, Tk
F ML) 1000 B, CHiktHh 133.8 B . A
H OREER Bk B A7 T, R 2017 4F
J&, A7 LR AR 6.65 12T

A7 2015-2017 o8] L AEIZ AL S ANFERAA @S (45 5. FTAO)

Bt 5] SRHALE KRR EEmR i ON [R5 3
PRAIENBA I, Fi. Ny B N | A 96.6 7304.77 6029.15
2015 4 T ATENAAIY. N N\ P 100.8 7382.48 5133.65
it - 197.4 14687.25 11162.8
S mIRE X ik 1 Tl b 51.45 532.16 402.9
2016 4F JUe & fhIhRE X bk 2 Tl 29.25 312.36 230.92
FHEmINEEX Tl b 53.1 608.88 416.84
it - 133.8 1453.39 1050.66
2017 4 XC-D-03-01 bk [ERENiEEL LA 26.00 2470.93 1323.93

FAPRIR: N8 RApE

O] - AR N RIS 5 52 R X b
VT RIRD 5 = T 35 B R A, A7 TE AN 2

(2) Rgeg=

MR R X IR TR R R, AFRBERE
PR XN RBUR AT R — 41 (I AR X
1), MEERXANRBUFZHEA FS 0T A L5
Rl LB WP X Sus. Bt ss T
TH BT, AR ATTEE. AL SLHAH
KITFETH @B LA I H 454, BEER
FVR X N REUFH A (NGB , X4

SEWNHEATHIN,  FEREE o 58 TAR T H SLie
BN EL O sE i OSEII=ES 95 % NST A <9 1) 7'%
T L AR P 2 — IR, 2015~2017 SEEUM 4
T BRI H AR TR 9% 15% 1 15% 3+
AR BLTR . AR F 3 XN ROBUR H 1
INEHTTS, 2015~2017 A ) 4 Bl AR
gkt N 8563.61 /it 12995.99 /i T
9323.37 /i T

IS5 A BRI L, A RV RARYE (i
NGBS SRS E RN, WEFRIE

HET @k X W REA T > 2ERRTALN 5]
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NG A R R

7 100%, ARUYCEIFCE A B R/, A R
AR AR il 7 A A T N A7 B - R
Z

U 2017 IR, 2 FAF LU R A AR
I AN E 3L 35.73 {2Jt, AFN5E L
TUH, PRI N RBUG & RIS T H #5758 A gt

1734,
BHTY)5E .

A F) BRI H RSP 25.59 147G,
CLSE Rl ¥E 13.72 1276, 2018 4. 2019 4E53 %l
TR BT 7.34 12 70H1 3.30 /27T

CIUE AR ) rh A [ )

A8 ME 2017 FmE) EEAERERBDXFEA (F42: 120)

I B & ERE | ERES | 2018 FiRIBE | 2019 FiRIEE

U148 2014 F 25 —Htfa 1B B P X BoE o H 14.06 10.72 3.34 -

e ME K P 1 E 4.10 1.95 0.40 05

R XYLV AR R TR (RO ER BB 0.53 0.5 - -

2016 4 7 T I AT Lo XS — SR T X s T (REE X)) 6.30 0.50 3.00 2.08
TR R E 0.60 0.05 0.61 -

A 25.59 13.72 7.34 3.30

FEAPRIR: 28 Rpk

SR, BEA R R DX SR A T 0 A
ek, AFREEHBINBIIEK, FR B
HREWIRER], EFRAF TR TR %
BAK, ARAFERE K, HA K& T
HBCARTEA R IR T, iR XN RBUR & R
TAT, H CEARET ) A B K E
BATAE, XWar eI 5.

(3) Liudhit b 4

NTE A3 T R R a v T
2016 4, 2017 A mF MK 12 5% LM R 0 %
IEAFEX AN RBUM, 70 mafE RN 1.21
{ZICAT 1414258, KA T HAERRNTTER K,
Az SRR AR, HATTERAE .

(4) HAtdk 55

2017 F 4 H A FIHE T R IR A
HIFRARAF, %A F EERTIEL
bel S AH R IR B R SS,  FT it ol =l el v =
FURBHFIMEAR ., R, BERSE, ZIHE
& 2017 FECHETE 1000 oo, FERH T X
ffiiE . AR SRS R i 2 s 2018 4FE 1K)
IAHEEHE, TR 2000 T, 2017 FEAUR
T —ZF4M, FELMLEHREAF, HT
ZIH RIJFAEH0%, #2017 4E 541, BN
945.47 Ji G, EF|#H-8.56%.

I F HAME S B ED, BAE HALG s E
A g% TREME TS5, XA E A TE K
— AT

3. RERAK

VBRI XU e R B A B Aoll, 2
ALK gk AR B i R I H AR T, &
AT RIARAE BUG LR, 4358 F A L Hbdh 47 7
WEi TR, EEmEME. RENTS%E, 5k
H&ES A EEE, HRMOBRIETISTER
AL, BeAk, BREUA LS 4h, AFE
R R AR, FEES R &K
TREHRASITE IR, KRAFREEMEI
SWit—bEE. ARG R E, AR
BRI R B B EEE, USRMEAS
5 HALEG s ek 2 .

PRI 7, FEUABGRSERIH
AT H . A2 2017 4R, 2= f 10
Btk 17.48 {1276, 2018 4. 2019 441
TR 12.60 12 ICH 4.58 127G

RBARE, RRAFEE SR it
— R, AARIETH BB, &
A T — 52 ARk 77

HET @k X W REA T > 2ERRTALN 5]
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2B AR R AR

%9 ME 2017 HFERAEWERBER (F45: 27T)

. AR FETR
I H 2R WHERM | 2&HE | BEREH SRR
Fe bR AR H 35 AEE 2018-2019 2.60 2.00 0.60
2017 4FH 52 IR AT O3 X — SR i P X s e (RE X)) R 2018-2020 1.80 0.50 1.00
7500 kA G O o T Ef= 2018 0.70 0.70 0.00
IS — AL AHEK I E Hi -- 7.41 5.50 1.91
Wi E I H Ef= -- 4.97 3.90 1.07
ait -- 17.48 12.60 458

FAPRIR: N8 RApE

I\ M5 AR

1. M4#st

ANEFRAL T 2015~2017 E5 I SRS
KAESTHITES T GRS @A MO X Rk
BARE AT T H U, HHE ThRRELARREENL
HF45 18 .

B 2017 FFIE, AREGHTEHEATE 2 X
Sl /NI P

&Qmﬂﬁﬁ/vwa%%ﬁgm@m,
BT # M a5 34.43 10705 2017 A )

A 10 8] Z R M A

KN 2.90 127G, FliiE % 1.26 147G

2. WFERE

2015~2017 4F, A A 5= AU KRR,
FEEAHK 14,1 9%, 2017 4EE, AR®™
JUE 79.00 127G, % 2016 4FJEIE K 8.04%, F
BRI KT Ik = A R Ra) %=t E
el b, 2017 SRR, sl e MEER s v
& L2 N 92.17%411 7.83%, 2w % LA BN
T

N (FEfa: 124, %)

. 2015 £ 2016 4 2017 £
#H K] i & hkk K] hkk
W E 54.65 90.21 66.80 91.36 72.81 92.17
Tem Bt 5.91 9.76 5.63 7.70 6.06 7.68
1% 42.38 69.95 47.29 64.68 52.02 65.85
Hofth REHSTER 5.45 9.00 12.92 17.67 14.43 18.27
E 1) dd 5.93 9.79 6.32 8.64 6.18 7.83
At SR B 0.55 0.91 0.71 0.97 0.71 0.90
P HE s b= 4.01 6.62 3.92 5.36 4.54 5.75
I & 557 1.32 2.17 1.52 2.07 0.66 0.83
a7 60.58 100.00 73.12 100.00 79.00 100.00

FAPRIR: 2N8) FiHRE

iRk

2015~2017 4, A wE|sh 7= g,
FEXE A K 15.43%. 2017 4FJE, AdFGE
BErE A 72.81 44T, ALK 8.99%, FZE
KEARMIK . AR RS E = EZEM R
RHRo

2015~20174F, AW T S BTiR.
20174F K, AW TR M %E4:6.061470, [FHLIEK

7.70%, 99.98% AT fEaK, HIGAZFR BT M5t
&,
2015~20174F, 2\ ) HAth SR PR K
W E MK 62.67%. 20174, 2 F) HABR
WO K T JR B N 1544425, 7 B 35 THRIRK #E
#%1.0M270, WKIHEE N14.431270, THERIK
Lt #%6.56%, FE X H S Tl X
TP RA R TEA TR IR % . AR I

HET @k X W REA T > 2ERRTALN 5]
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N RS TSR

fih Sk 22 A 5 XA Ak Al A7 4
kK, K 5HES R TIEFXERITFRA
PR ST A 7 AR SR R B s T R X [+
Hh s B AR U5 A R O B IR RO A
12.6912 76, o A B WK B A L 5
82.13%, KAKET . MK KE, 20174
JBE 8\ AR DL Ath RS R K T AR B
46.16%, 1~24F 551.20%, 2~34F 50.25%, 3
ELLEH2.39%., BAARE, AR HARRIGK
E s, NAFMRESER T —25H, &
IRV R R (B B[]

F 11 2017 SRR E) Hpt KB A AT B 4 AL
(%45 HTA. %)

5 ST )em | wA |t
HEP IR X P
I AR AL A ] 82191.30 TR 53.22
HENERXEG L ——~
B R S A e 44650.00 PFRITK 28.91
HETEEXSILKE P
A IR A ] 9042.00 kK 5.85
ﬁﬁﬁ%ﬁ%%@#% 4996.38 K 3.24
g rh gt Y B A N A
H%Wﬂiﬁh%ﬁm 400000 | fEkEK | 259
At 144879.68 = 93.81

TR 3 FiHRE, AT %

2015~2017 4, anlfFikeaEigk, F1
2 A 10.80%.2017 4EJi, 2 7 77 55 A 52.02
2.6, FEEEHTHF R BA MR, o 4
T T 4% 40 5 EE A 18.26%, JT & A K T 4340 15
bt 81.53%. 2> mIARE I H #% 5 4 2 A7 P s
MR FoHr I R AL HE A FIAR R ) Rl 1
Wi ZERWH. Bt 39 52, IKHE
9.50 1276, AifNihibth, VARifEH# A,
2017 4R, AFAERERPIKINMME 7.02 14701
e R TR, IR . BAOkE, A
A AT D2 R U I T R AR B AR T B8 7= 3
PE, CU5E LIIE XA R 545 .

FERBH K~

2015~2017 4F, A " B sh B = K g2 e,
AWK EN 2.14%. 2017 F)E, A#dE

WMBNTE N 6.18 147G, 5 2016 4F KA AT T 4,
F B R EF R TG AR AR T
B RN .

2015~2017 4, ova) vkt Gl = i
EEK, FHEAIEK 13.63%. 2017 fFK,
N FE A E SRR 0.71 1270, A A R A
W AHE E = AR R AR BT
R X /NS E BR A ] L DY EIRAL S
R ERAF] . B R E X 58 TR
PG A R A 7 AN T T R IR X A R I A
EHEKAN CEREMO , R sl 70N
5.29%. 12.50%. 1.44%. 10.00%7#! 20.00%.

2015~2017 4, A s = s b
Ko 2017 FK, ARGV N 4.54 12
JG, EERAFEPA T RS
2017 AEJE, $EwtEp e RibTIHAEES 0.64
275,

2017 )&%, 2w [E5E B = A 0.66 147G,
[F] Lt % 56.57%, 3= % 24 [ 5 957 K] H AR
FEAE W AR T R B T BT e R L. A
] [E 8 B LA s B @ S v, K J54E 0.91
.56, Ri#rIH 0.26 14T

SAEE, ARG, oAl
WA 258 TR G5 TR R, HHHE
Mg, Bt —M, AR R

At

3. RIAFTAHMA

Bk # R A

2015~2017 4F, A F A #H R i BT E
FEWE AWK 439%. 2017 K, AFFAE
WG iT 34.43 1076, VABEARAFIFIAR S B A
T E, HAstlieE AR g 3.43%, HAAM
71.40%, FAARE 2.03%, K4ECHFE L
23.14%.

2015~2017 4, AFHEARARPE K,
EWE KK 0.93%. 2016 K, ATEAAN
1 23.67 147G, 1% 2015 SEJEIEH N, EEAR
MR 4R BT R R X WU S (R R

HET @k X W REA T > 2ERRTALN 5]
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NG A R R

[2016]23-1 %) , A A FrE )+ Tuog% M,
M IME 4.64 1070, TofERIE4% o =Tk e
JBE03 A FR A 7 T8, 2017 £E A ] B AR AR ARE
F B R AR B T R R X W B SO (R R
[2017]189 %) , #A A H] 1.83 {40t TH#i %k,
FH I B2 T IE

RARRE, AR T ARG H SR AR
WARAR G R, B R .

iy

2015~20174F, W] el s g K,
W EAMK24.00%. 20174, A F 7
Hi44.5612.76, [FILLHEK9.43%, FERHARMN
A3k e — - N BIAER B A G K B 8. A
B E, AR TS e EE, 2017
SRR AN 45t L 92.86%

2015~20174F, v wElfLah g K,
Y E AWK 50.87%. 20174E)K, A FRBh 7T
15141.3812.76, [A]LELHE:33.20%, =2 R HAhR
A3k e — 4 N B EAER ) A G K BT . A
B EE, 20174, 4 m S A it DA A LA
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A7 T8 R IR B (IR) 0.03 0.03 0.04
R R AL (IR) 0.05 0.04 0.04
AU (%) 100.00 102.09 100.92
BOLF]E 2 (%) 44.30 45.75 33.41
RN % (%) 3.10 2.28 1.88
R = I 3 2R (%) 4.64 3.92 3.25
KA 55 AL (%) 31.76 37.73 32.64
RS TEARANE (%) 33.20 41.82 42.01
PP H45 5 (%) 47.84 55.69 56.41
Tt (%) 300.61 215.03 175.96
H B L (%) 67.50 62.80 50.23
ZE IS 745 L (%) -0.84 -4.28 -3.49
4= BB 15 55 IEBITDA(f%) 8.32 14.06 17.03
EBITDA F| 55 % (%) 1.43 1.38 0.94

EET @& X VR EA T~

P AL 3]
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R = it 8 2R
HAKIEIR
PR R AR
FEEEEIMKE | (D 2 F50E: MKE= CRI-ED 1 E#Ix100%
I ES ok | (2 nEHEE: HRE=[EWIHT n )" (1/(n-1)) -1]x100%
FE BB AR
ZEY R
ARG e B | BN P38 RIS R A+ 1 25 S
VAR UL | BRI S
BB R R B | BSOS
BLEWNEL | BB R SO0 SSUCEI I B BN x100%
B AR
BB | QRFFRIE+ SR ARED | I &R+ K6 55+ B 55) x100%
BT R | AR ET A R ai x100%
EDLAEE | CEDEON-EDL A - BB G BT T8I A x100%
R 35 EHIEHR

PR | SRR BT 11X 100%
SRS BEA LR | AR (KIS + R0 55+ I A # AL AR ) x100%
KIS AR | KIS RIS+ A E R EE) x100%
LR | HERREYITA 28 x100%

WHMRBRBE S4B 1R

EBITDA F S {54 | EBITDA/F]E S H
4345551 EBITDA | £3#1# 55/ EBITDA

KRR EREE IR HR

WMANLE | BB =& TR fufi & 1% 100%
WAL | GRBNE & -750) R 766 1T%100%
ZEIER G | & E G ERE PRSI A5 A11%x100%
W ISR =R MR S5 5 M A B Ve R AR+ B

o 5% 2% = B K428 By PR i 7+ — 4 P9 B AR IR B £ 5+ A SRR

K 5 =K 3R+ LA 52 95

A 5 = B 45+ KA 5 5%

EBITDA=F e 40+ 2% FI AL R U257 e+ [ 52 55 7247 [H+ Pl

LR S = AR S S i+ 3% AR B S
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C A Re L 55
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WA BEAE VPR B XS SR R R — 4 A A AR A T [ AT BEE VR A . IS R TE R
CRC IR
PREBRE X
iETH IR Z AR R, ARG ERAR TR AT e EETR
FasE BEHARGUAEE, ARRIRFHE FISEH AT BETEALK
i} FAEBZ AR R, AR IS HRRN AT A MERK
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2018 % — M E R W & & KMREA K =2 BH RTHE

) 2 8) % IR VR B HE

AR AR R M B ARG & B A5 AT S0k 35 00, R BB R AE A O 03 0015 ) S T
ROWA FFEEREAT BRERVESL,  BRER VPG B4 5 IER A PP ORI AN € IR B VP 2 o

LT T PR DX YR A B2 7 25 AT IR TR 28w A2 B4 BRIER PP BRHE FLN
FOR KRB R TR BRE BUE R AE A B 2 ROW N B4 2220 58 il YU ER
P AEFEIRIER E 2 S H A AT ERER VPR T o

LR T PR DU IR A B 25 AT IR ST 2w sAS I Gt kA KA AR, B
PR T RERT LT T R IR X VR A B A B AT BR DU 4 W] BRI E A SR 0T AR R
SN BRI, S T R IR X VR A B e AT BR DA 2 ) N B P B SRR 5 B2 A
FFRAAT R BRL

WRE SRS RE # UI O B R T R X R E AT 5 e B RS E A /] B BR
Dl ANERZE A R A G MG B, U I L T T R R XU A B 7 A TR
TR A A BLE R, BURIAFAE B BT B B 5 T R iR X R [ A 38 = 2 B
PR DA 2w BCA T T 55 9 A BORREM (R R T, 50 A5 R i S Tk AT
FHE, NI XHZEBREAT T, WS A B RS R A R

U0 FE T R IR X R A 5 B IR SUE L m AN RE SRR EER R VPR PR, 3
HOKRA G5 Joi2on B 52 R IR X R A B 7 228 AT BR DA 2wl A 5 005 P 25 4%
AACTE DU P, IS BEAE n] DA IR PRI

AR ERTRIRE AN 5 H W R XIIRE A 52 E A IRSTE A ml AR,
F42 W R ISt ELERER VR AR A5 AN IR o 1505 TR 13 W 20 AH O I 4 S 4% i iR
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RRIREFITRLE R

ERKIABAER: AAA
TFRRE: IR
FLR A IE]): 2018 4F 6 H 27 H

ERIFRER

ERKBEREFR: AAA

TRRE: 2

E

WERETE]: 2017 4F 12 H 12 H
FEHE B A5 ACTIMEI%
HH 2017 4ER | 2016 4ER | 2015 4K
BB 63.55 62.35 12.07
BT BB R 59.90 59.59 9.41
R TAT R 144.69 79.63 43.48
PR ST R AR 2.42 1.34 4.62
R AR ST R 2.80 1.46 6.47
PR 3.56 3.88 6.07
Wi 2017 £ 2016 £ 2015 4
ENISYION 1.03 0.96 1.20
R 0.31 0.18 -0.93
LN 21.98 38.28 23.83
PRI 0.49 0.49
ST T P I R 0.52 0.53

AR 8] FHIRE R AL TAL, IRE T EE,

5

ok 1
BiE:
RH:
EIB;F\-E:
Mk

010-85679696
010-85679228

lianhe@lhratings.com

AESCHT AR X 2 [ [ TA R 2 S

W E AR K EL7)Z (100022
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AR 55 M DY R AN g 40 G0l 25 R =, 72 ik
RAfseE, HERLSATIEF R & A
FALRAR BB , L NSO R S 45 2R A7 00, 5 5
BERIE.

B A5 VAl A PR A = A 4R DU )1 R
Rl BE HHOR A A R A 7 B AR K HIE SRR
AAA, TR NFEE. DL EVE S8t
T 091 e Rl AR ORI 3 A R 2 FIAR B R T i)
5, RS AR AR

R

> AR NE FAE ORI, A7)k 55 K it g
HRAH 1> BUORTEIRGE, A5 2 2 BUR
HBITIISCRE . A FIEBBRER B W 55 8 70
SR, ELEE ., BEEIT X A m R4t 7
BRI LS s

> AE GRS R, E IR A
5, LE DY )14 AR R AR R o B A BRI e 4
Var
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SERR G 55 T A s

> A7) 2016 FESERUE T, SRR EDT K
JEIEEATBR A, 24 7] BEASE T AH AR AR
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=, REARKIPFAFRKS T 5 RN MREIX RIS, BRETIE. PERAR
5% 8) T EAEAT R iR BAT A AR 2. B A ERRIRE A,

Z. BREFTREHRAAR BATT ERBEFRIZ LS, A AL EHRIEAE L
PRREGMT A% B, A ERN,

V9. AR 69IF KL B R IRA TS IRIE AT 69 1 313 B 37 BUAT A AL 5 49 0%
ZHWr, RIS o EAEATLE L RA A R L Bk R A L.

A ARER FAAXRRSSE, FFAEREAT AR L. I
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2018 FE F IR IREFE A ERIRS

—. AR

VUK Remh Bt 40 eR I A PR A = CBUR
FR“Cnm]”) w8 R Rl 40 AR TR 57
fEAT], T 2010 4 9 H o, HPUNIIRRE (3%
O ARIFAEAF (CARERR “PU)IIRRE”) 4
ik U2 A, WIMRVEM BT AR 5.00 12T, 2015 4
4 7, AEHEE M 3.82 120, Hrh R
RV R 3.74 427G, Bl AR VU )1k JE 4%
PEABR A H % 0.08 1276, A FVEM BT AR &
8.82 f¢ou: WUk BB AR AR UK
T ~w]. 2015 4F 9 A, 2 A 58 B4 il
B TAE, 1B 44 DU )1 e Rl o 48 AR I 4
HIRAT . 2016 £ 10 H, WIIREKETFK
JRIESARAFT % 25 12708 A =347
W, VEM ARG 58.82 /270, 2017 £ 9 H,
O ) A AR DU R e LR (1) A =) 435
AL 2500 )1 S I E R E IR A (BLF
faiRR “PUJI445), P& 80K R )4
PTG LR A 7% W AR SRR T
BIEGLILR 1. 2w seFristl NP2 E %
%

A1 DEABREBFRFL B %

- S R
7O ) 1] 4 R 5 4 A BR 8 ) 57.37
EIT R AR AT 42.50
P91 B A PR A 0.13
& il 100.00

AR B FAR, BRAOTATERE,

AT BAEETT FAEE, X
VPR M SEE TS 15 N ERBERR ). R
2017 AR, AwEFLERT 97 N

B 2017 K, 2 W] 5577 LB 63.55 12.7T,
Hrp T Mm%t 4 46.51 1270; it 3.65 127G,

H o R 2 T % G AT R B A FE AR T AT v £ 4
At 2.36 1476 IR A 59.90 1476; FHIR T
FE4%0 144.69 127G, 2017 4F, A SLIE VA
N 1.03 1276, #F)E 0.31 127t

A EEM AL RS T T X AE TR IE
177 S E R0 14k 16 1%

EEREN: SBER

—_— kS

=. BEiME

1. RILZIFIREE

2017 4, R F B PR AR R 755,
NIRE G G R R T R AF i E BRI
58, 0 F A ) 25 R P 5O R D R I, 2017
SRR & PR E AT S ARAR A [ 4 T T . 2017
£, REEWAEMS{E (GDP) 82.8 JifZit,
7] Lb S bR K 6.9% (L3R 20, &5 HIE H 2011
LR E R EF . BARKRE, PUHiHLIX 255
WA E, v, LTS AT
NV G AR B 5 5 ] 7 4% B A %
JE R PR U, HEH OORIR G 4
[ 5 B R kg 4550 (CPD F Brlalvg, Tok4d:
PR T RS HE R (PP RV AR 77 3 gk Ay
KFE% (PPIRMD BKIRECR:  Hiligll R £ 21
NFEH CGRligME PMID AR Y 8 555 3h T
e EFE PMD B/hE BT shlkEHA R
it

FEURR ) T SRR P 9 4 5 8 K 5 UGS
6. 2017 4F, A A ILTRE N RIS H 4
AN 17.3 JIALIEA 20.3 Jif2 o0, 3 H A EL g g
(7.7%) FI N R EE3EHR (7.4%) 3% 2016
FEHFT LT, MBURT (3.1 Jifeot) # 2016
SEYRERYR, BN KB B S H 4k 1)
AR SR s JEAT B SO A ) B, K
BRARRANY A s i — DR T U R BE AT
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N, B 7 BU A 55 XU s i $R 5 PPP
BN V6 BB 45 T B AR IR I I 08, HEB &2 0%
WK o AR PR I B T ECSR D A  0 5 H 1
FANEE R M AR, 2017 4, JiriE
FZ R MEBCR TR “HIGHA”, mgiem
BEFHEOIRES; FZRKTFRFPHETF; ML, M2
WA BT s AR ETBE IE RE, H
NIRRT EEm B 750, H b4t
SRS IAREE EAELE (71.2%) B FER BT
Tt NRMALETCICEAG /T LT, AN fE %
TRk S K

SRR PRI K, PR R 4k S
. 2017 4F, RERWAFARL; EIRA
LA M S5 R PR L HEh P AL B T4 LA
J At 5t AT AR RS 5 5 B A1 7 B L [B]
M RT, RETDEGWAE2 S0, T
b AR PR R RIEE, T Ais  FE RE 4E K
MR G5 AR R, 28 =7 %t GDP 15K 1)
TR (58.8%) % 2016 fE/NE T, S
HAVFIG K EE )&

] 52 BE P B G P gg . 2017 4, 4
] ] 5 9% P2 40 (OANEAR P 63.2 Jifeot, [F)
P 7.2% (SEPrifi& 1.3%), H9HH 2016
ERFE 09 NME A, Hp, RIEHEHE (38.2
Fife7t) FIEEHEK: 6.0%, #2016 408 &2,
FER T 2017 LKA G R AN 2 Bl
Sttt MR RTEAT N . AT RO AT S
P2 1 B AR 55 KT | P9 DR R R A B R B YR T
RN EAS 5HEES A H S PPP I H %%
Z R 5 BOR IR 5 E 1y, #E2h T R 3%
K, BAARRE, BT 2017 4E LR E St —
A N B AT B R, B I R
PRIGE (7.0%) REEAH; TR
A % T A LR IR A IR R R DL R AE U AL
FE 0ss b 7 BUR P 67 55 RS 4 1 5 N by
WU IR HEmli i it 2 05 4 1 GDP IRe 132 2
ZIR Ao, SRR i R R P (14.9%)
NI R B g AR BTG (4.8%) /MR T,
Hit—D iR HoRous &= ki 2 Tt

R AIRATRY -

JE R AR I KA . 2017 4F, 4
] 4 2278 2 i B L8 36.6 JiMZot, [FILLHEK
10.2%, #¢ 2016 “F/NEIEIFE 0.2 4N 43 o 2017
E, AEER AT AN 25974 6, [FL
4 K 9.0%, IR R 2R SE BRI K 7.3%,
JE BOSON B R B R K 7 Bl R RGBT 19K
T B RSN & PR IGK  E EEARE . Bk R
AVEHE I T, AR . B SR Rk
FERENEVH P AN IR FFECIRIG K. FRRIE o
WHE S A ST A 2. KA AR Al
W 2 ST PR R G s LA Ak
SRFFRE KSR

B OOKIR S . 2017 4B, fEHH RS
GrARRESE IR 2N T, ARG SR %L 2016 4B
REEE, i EENSFETRPRG. KN
e AN RS FRE SO AR R 2R 3L (R Bl 1k Y
Ko 2017 4, RIE YR Gk N el 27.8 /5
f¢.56, FIELHEIN 14.2%, #2016 4 KR
K. BfRokE, HOBME (1653 Jifen) ik
FUSE (12,5 Jif2ot) Ay AiE 10.8%F1
18.7%, % 2016 F¥JKME Eik. T Mz 2.9
FALTG, B 2016 FA b « N 5 77 kR E
2017 4, — 5 Gyadk o 0 FRE R
FLEE (56.3%) #¢ 2016 4t 1.3 N2 A,
b EeA SR . INEISKRE, 2017 4F, FREXS
FE . BRI ZR B O G K 15.2%
15.5%F1 16.6%, id4% 2016 4 KiEHETt; B
AT R IR AN E, B B RG E
SOHE L P, B — TR E
FHEH ORI K. =S ERRE, AL
HL= i ARG 55 B3 AR A= AT o i 0,
O EZLLREIR . JFEA R Y
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MR, TR B A SRl i) S5 25
Bl PR G B AT A, IR T 7 B K XU B YAk
files REHEMLTT . V5P = RBUREL, RS
GrE iR R, 2018 R4 TFiaiT A HYyE R M 4F
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fads#h. H, BT 4ar&srfad mirin FE
IR AT 25 XSS 7 45 R N5, 2018 4F-Hb 5 UM K
DI He R it 2 1 (1 B0 ) R 1 ER A BT
55, FEAR I R T B O B B MR R s AR
T ity AU ) 3V AR RS R, & A EE AT
PR FFRCIRIG K s 00 st i 37 I RF e R

k2 EWNBFEEIATF

J5 A i 5% 52 BIR S5 LA 20T o i 7 5 B 14 7 T 5 i
ok RRSe, 5= BTG 3 sl A P nlvg . 72
1] ¢ 5 A 1 20 5% R Jre A A A1 AR S
RUSAFFEIEKINE 5T, o R SR R R
FRELRIG s XA ) B ORRFRIF B
L EET AN P EARE R L5 YL Vit
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M 7KP Bk IR BT, JRlk F B Ak O Fr
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BAi: %ML

B[] 2017 & 2016 £ 2015 £ 2014 & 2013 £
GDP $ K% 6.9 6.7 6.9 7.4 77
CPI i K% 1.6 2.0 14 2.0 2.6
PPI K2 6.3 -1.4 -5.2 -1.9 -1.9
M2 K3 8.2 11.3 13.3 12.2 13.6
[ 7 B e R Kok 7.0 8.1 10.0 15.7 19.3
R R EAPIKE 10.2 10.4 10.7 10.9 13.1
HEH OSSR 14.2 -0.9 -7.0 23 76
OV 5 250 28718 33523 36865 23489 2592
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