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20 7% 01 AAAVESE AAAVESE 2024/06/28
17 7% 01 PAAE PAAVE 2
TELG A S BREEEAN, iR BERFR AT (LR “A87 ) FRADIEER BT A LIRS BE

FRAR CBUTRRERR “EmB” ) FAENLSS. /R A A FEEGE S, R T N RS TR a et
#o 2023 4F, X T AT AR NAR SR TE, 2 TV E SN S8R LA B A<, (8 1a) 2
Vo —E 1R, BE 2023 FJE, AFEMEELM, B ZREEIRI, B RERE; A& EHREE TR
559; BRSPS A E, Giss IR . 2023 47, AFURNSIUREAEES, KA HI65 L RIR R Ik
Wit AFERBHME —ERERN, HEBEERESEE. RN, KaBEERAERAR (BUNFHRKR “Ba
BAR” D MORUER AT SE G-, 2 R0 SR CRAUB BN 23 7] A5 5 35 S 4 EL 50 2 488 P 3K AT RE X 2 )45 T AR

HREIAFIZE L -
2023 5, N A HLE R MAE G I AL A B RN i B A T R ) DR IR R AR v
MR .

SMERSCRFEE: .

WRRE RFK, BEE AR DI RAEIMEHIRE, DU R EE RS HRTE, AR AL SR A S A BTt
T RET BOPE B R RUBERE R NIEH.
FRETIBORE T A BUREER: im0 izl AR W mamst G, BN SR S BUCE
TR U ER RN, AR E ST AT EAREN R KA E R SRR N, B
TRITEEAE, HIRHUR RS, AR B RIESERER, RN LE AR PHEHIAG TARKBES A
LA; o RIAERSS IS T RN Fefbdos A R 288 K 5538 )™ ARSI I R 3R

i

B RAFAEFMBE, RBEZAMBUFIR . AR TETAFRBG AN EI L RS, SERIRSERE, BE T2, £
BER, HE 2023 4K, AR AR HE DB R 2 E AT R DO 5 BN BRI LR AR, A RSN R R
4.

B AFEENSHE PRI, 2023 4, 2T AW AR, AR SCBUE LRI 344.13 1270, FHHEK 10.85%; %

IR S 136.29 1278, FIHLHIK 5.55%.

B AFHETRERG, REAHEER, REEIIEFMAIEY K. HE 2023 4K, 27 5% M54 280.18 147G, Hifsh ¥ =1 43.51%:;
ZBRGE = 5 LA G . A 2023 £EJR, AR B BRI ETS B A LR 5108 38.04%F1 23.24%. 2023 4, ARLETEIINET
TN E LLy K2 33.41 127t
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AT R E RS ; AFAMMESHERE. BE 2023 FIK,

AT RFEE MM SN, 4581545 60.07 147G,
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ARVFRIERBITRGE, 1REY

PR T R S G5 1 V4.0.202208
VRERARE T Al (S B ARTY (FT9r3%) V4.0.202208

e BIRVEGITER AL CAE A BEE B N A TR

BORVERFT 1R EER

WA AR R R FHER

oy | R 2

AT R 3

ZE A A FERIZ 1
(585 AR 2

GEE AT 1

R 2

i BRI ) 1

W 45 S F1 B 1
ALt 1

Pt 1

PR aaa

AR - -
MbfE %S aa

AN 2 - -
R AAA

Skl N AL B. C. D, E. Fit6 P, BHF TR 6 R, 1 RYEAF, 6 Rk
N FL—F7 36 7 NS5, SRNFIEN RIS N 78S, LRSEdT, 7 R8s 5 dabs i =4

FEMBZ IR

X H

2022 £ 2023 £ 202443 H

MEHKG™ (1) 362.54 348.57 420.10
BB (2 921.23 976.88 1043.46
T #FRE (270 546.28 605.23 667.76
WIS (oo 61.97 55.29 74.70
KWifs (oo 95.13 127.91 143.34
A% (L6 157.09 183.21 218.03
ELSIRN (278 310.44 344.13 166.24
FliE 24 (25) 129.13 136.29 83.19
EBITDA (1275 142.26 149.73 -
ZEMESFIER (478 20.95 33.41 4528
ERNER (%) 60.37 59.80 60.38
BRI (%) 17.76 16.93 =
B (%) 40.70 38.04 36.01
SRR (%) 22.33 23.24 24.61
MENELZE (%) 231.47 269.97 304.11
ZERERA A6 (%) 7.63 14.01 ==
MEFHGES L (D 5.85 6.30 5.62
EBITDA F| B4 (f5) 27.64 27.92 =
LRSS /EBITDA (f%) 1.10 1.22 -
[ s | ome | o | 20438 |
BB (o) 141.23 161.34 166.80
B (2ot 62.46 64.14 64.70
A% () 50.78 60.07 60.06
2SO NICIAT) 1.32 0.93 0.31
FliiE 24 (275D 16.50 14.59 -0.20
BErE R (%) 55.77 60.25 61.21
RS RANILE (%) 44.84 48.36 48.14
MR (%) 162.97 160.43 153.08
ZERERN A6 (%) -36.06 55.88 -
AT 2024 - FEMZRERG T 20 ARG P GBS SARMBZ MRS LAAEER, RIUE

LN SN 3. “-7 RRIHEARER, “7 SrSdE ARG 4 AR KA AN

T LY it N B

{5795 B A RARbI LA
fi MR 2 7] W 554155 S B 3

2023 FIRARFEF=HIAK

RRES
Hh 28.68%
32.53%
EAh3E
RENE
Fz
7.46% o
22.40%

2022 —2023 BN (BAL: Z27T)
\ﬁ- 1924

32339

= Eitlb &5

2022 —2023 EABMERIBN

40.00 3341

30.00 2095 282

20.00

10.00 3.43
iz 0.00 S—

v}
-10.00 |
-20.00 9.57

-30.00
40,00 -28.67
20224 20238

FEENINE RN 0 R ENNEREIN 0 F R ENAEREIIN

2022 —2023 FR A BMREE

200.00 45.00%
40.70%

180.00 & 38.04% 40.00%
160.00 35.00%
140.00 30.00%
120.00 23249 25.00
. 24% 25.00%

S 100.00 1 %._—_—.
T o0 2233 17.45% 2000%
b 14.8325 15.00%
60.00 o
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20.00 > 00%
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BAFFEIAR RATHL BE 2044 3 HEMRHFRB A H RERR A

21 72K 01 5 {2t 512t 2026-07-07 [EEES 3

20 =2 01 10 127G 10 {278 2025-04-29 ELF

17 72J% 01 10 127G 10 {278 2027-07-25 [l 5 2% 3
Tee R O CLIE I & V(S R ELB VTN S i A T A2 10 e

VORIRUE: T B4 B0

PRI

RBPFRER EEWRER PP ] PP T A

21 77K 01 . s
s . — N - B A FH VR 7 ¥ VA4.0.202208 ,
2y =3 W, b I
RANe AANESE AANERE 2023/06/27 A BN e e R (GTA %) vaooems  BEEX
NN . M T A AR VGO i (V3.0.201907) . .
2P K- TIREd
21 72K 01 AAA/RAE AAA/RESE 2021/06/30 IMRAE etz B L AR B (V3.0.201907) BaiE 4L
20 2R 01 AAA/FEE AAA/FaGE 2020/04/20 4R B JRIB A5 FHVT A IR N 7] T AP A5 VPO 0 CEARD P 4 S
17 72K 01 AAA/FEE AAA/FRE 2017/07/13 Tk &R JRI A5 VT IR N 7] TR A A5 VPO % CEARD PR 4 S
Vs A S VR H R 5 R e ]

IR Ty (e e B

LRI E R
- -
BigfAFAN: 28~ lijingyun@lhratings.com é/@x i

WHARR: %% % huaaj@lhratings.com /l? ,,.;{r- -1
i

AFMRFE: lianhe@]lhratings.com  PJHk: www.lhratings.com

HHiE: 010-85679696 fLH: 010-85679228

Hodk: ALFTHTEARE X 22 E 1AM 2 S E AR RRE 17 E (100022)

RIS IR S | 4

| CA WP IRNGS Y  4


http://www.lhratings.com/file/5d9bba29-9225-4e76-8ab5-362bbbc6cb23.pdf
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http://www.lhratings.com/file/159c6e97-3afe-49f4-aa98-35afd992e5f7.pdf
http://www.lhratings.com/file/ff6e134a-a8b5-477a-93d6-78874f2e2092.pdf
http://www.lhratings.com/reports/B009316-P53437-2020.pdf
http://www.lianhecreditrating.com.cn/userfiles/%E5%B7%A5%E5%95%86%E4%BC%81%E4%B8%9A%E4%BF%A1%E7%94%A8%E8%AF%84%E7%BA%A7%E6%96%B9%E6%B3%95(4).pdf
http://www.lhratings.com/reports/B009316-P46971-2019.pdf
http://www.lianhecreditrating.com.cn/userfiles/%E5%B7%A5%E5%95%86%E4%BC%81%E4%B8%9A%E4%BF%A1%E7%94%A8%E8%AF%84%E7%BA%A7%E6%96%B9%E6%B3%95(4).pdf
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RURAT S UIER, SRR A VAR A IR A ] LT RRR “BRAYEE ) KT REr L R AT LRI “ 47"
TSI S5 OB P ST A BB P2

=, 1 EAKIFE

NFRAET T EA R =R ARAT, MarT 2007 45 11 A 5 H, £bmEiTmARBUFEBRHERARTEAT (EGMmE), 4
EVEM AN 500 30, TIARH . R RIFEMT L, 82 2024 3 AR, AFVEMEA 30.00 1278, SZURHE A 30.00 1270, fHEH AR
BUME R A FIME— BN, $RUET NN REBUF A % B SR R (LR ER i E®ER" BT HEANRST, A sehrfed]
NATEETE B Z . A F] Sehrdsihi) AR BT A 7 AL

WA 2024 £ 3 AR, AalFEWSATI, MEENFABERESAEE, SRS RS TR HER 2 A o7k, &
— R A PR T

ME 2023 FFE, AT ARIALLENE IR (HRAERE LM 12), SIFEERNIE AT 111 %, Hh EHAF 1%, NI
PER T A IR AT (LU fRIRR “PEm ey 7, EARRY “002304.S27), A"D@EEIT AR ERG R AR (LA &R “EEmeER”) i
G R Y 34.18% My LD .

BE 2023 I, ARG IHEERE976.88 1470, B HREE 605.23 1270 CE/EUR L3S 350.90 1470); 2023 4F, AR SLHlE 1 a
N 344.13 1258, FIEEH 13629 1270, BE 2024 43 AJK, AF &I EH 104346 1270, Fra#EHE 667.76 1478 (/DB AR
7 390.75 1270); 2024 £ 1—3 A, A/ sLBEEIN 166.24 1270, FliEE 83.19 /27T,

ATITERIAE: LA T AR KR A 2480 5 IR BRI,
= BEMRARFEREERE

BE 2024 4E 3 A, AFHBEEREWENALETEN “21 72K 017 “20 72k 017 Al “17 72K 017 (GirMl T £, ZHEERS
Ve @, FEMAEHEWAME. WIEATIALE, 202246 A, “17 72K 017 [BEL419.98 1276, T 2022 4 8 H 45k
B 2023 3 H, “20 77K 017 [MIEE4%19.80 127G, 12023 4E 5 HAe#se i, “21 72K 017 ARSI F—1TRH .

B 1 - #2024 4 3 JJR A HIRE BB TEH I A o L

35 FIFR RATEH (27m) BRBERH (27 BEH HARR
21 7% 01 5.00 5.00 2021-07-07 5 (3+2)
20 77K 01 10.00 10.00 2020-04-29 5 (3+2)
17 7% 01 10.00 10.00 2017-07-25 10 (5+5)

ORKIE: Wind

M. RMAF BRI E T

2024 FF L, ST AR AR, MG R RE UGS A, AN E P S YRR A Ao T A IE KRR 45 M R S T T ) S B L
TP S e 25 TAE 2 BRI 2k o, SR AR AR BT Ra A 07 SR AERT R 77, I PRI T2 RIS 1 4 BT AN 2t i LA
MR T alTr 5, RGO, HENRTHFSERT).

2024 FF—FEE, PEZKFIR R . 25 GDP LK 53%, FENEEFRINEK 5.2%, —ZFF GDP H#EATH T HELE
LU S%AEA R ERRER, RIR TG R 0. FHMETT, —F AR KE g, B SAR I, BRmBR
PR MRS, TIpiaitE G, SHRLTMBIRAR A, T2, RN EEsHnin, E8EmE gy, EiEsuEn %k
Hh, BERBHIRENME R &, A B GRS N . BERATHKE L, BINGE, BRI B S Hes, ARSI S T T, KEIF
FHBL TR

JEE . =, RGO RS b, BT RS, I RE SRR A AT A Rt R R T A T, A
D RS 46 T A 90 o AR AT 30, SRR 7 DB AR, Uit b Sl ORI bR s B BB U0 3 PR ot R B AR T 7 56, SRR T 3915
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oy BETMBCRASTE & 57 R SR R ATR0E P Nt RXOT R BRI FF  SE BMRCE WA T S BRI BT I _CE S

FHWEE (2024 E—ZFFHD).

B AT ST AR

2023 4F, AWTWRESFEN, ELHFREREHKREN, HERH~ETRE. AEEKKE&ES. KK, BEETHERKH—
BRI BT S, BEAT A BRI LR KR

2023 4F, A BATLE D TR, RIESE R R AE S . R B B, A AT s s
629 JiTFt, FHFFE 5.1%; (H5EmAs SN 7563 1470, RGN 9.7%; SEHLRIIELET 2328 1270, FIHIEK 7.5%. 2023 &, MLl I
ET A BRI = 5ok 449.2 5T, FILL T FE 2.8%, AUAELL L il Ak i O 458 -LAE T M. wiim S i i KA B3, s
T FURIBEE SRR A A E ORI Se B T YO8, AT R A BT T

NEEgis R, AT A A EATE S, AL b f IR IR S, ik e, e
St AR AN A, #REL TR T A T S A B AR M R, AT LSS GRS RIS E , IR AR S R TS e
ik BERATIEE T B KAAEAET, BB EEILH . M. A4 RERB LI EE L, AEERKN
FE T a4 IR, 8 2 RITR M AT 10 800> B2 T i Ak dr TR, B, ok, MR 2 H9R LRI T, AR
FEAEREE NG “ TR “SIHEE 67 “PNZE " SEdh s dy, DOSVERIN G « B2 “heill” & Al g . thih, BEHEA
AT 2 I A W . 20T, AR T3 R .

AP T, AR LSRR T H 3R Q2019 FEA)),  EZ0R FlAE P MBREIER L B S IER, bR BEAT WHEATE 5 i
ITEGHIT B BeAh, RHORERMER AR ik — B4R T T IR s BN ZE P b . TAER, BT MLBCREC) Tl Aila i, e ail
B R SR TS A, B B . AT N SF BRI AR AR AT IR, AR T ATk AR
BT, RR, BEAETTIAAE MR ANE BT S, AT WA S S T R AR -

75 IREREAEZIL

(—) ERtiER

BRESIN, ARFEEWSTHRETE LT AR RARBITR. B IEARANZES BEES AN, @ERsEE, &0
BoR, BUETZH%E, =RRERR, BHEMESERE, AMLPRFNAR. ARIEERIERRE.

PRI, T Al R L7

A AE R TE S /1 T7TH, AT A AP 208 EEARIE TR T2 R B TR o 2023 45, FER AR R E YN AIRE B4k S (745
LA S FER By F 2009 4E_ETHTRASK, SO AL 14 K.

SRR AT T, PRI RE R AR PRI XA 7 BN E A2 S, AR PRI i AR T CXUGAT CIB YT R IR
6 NMHEhA bR, 2023 4, VR LA 68.48 238 e Nkt SN 42 S AN E T FE ALK Brand Finance KA “2023 AER I HAMH Z1H
JHE 50 387, HEAABRE T 7€ World Brand Lab RAGHI “H1[E 500 B AME M7, S B4 LL 857.61 4Z 7T 1 S A (B A7 48 102

(0

A5, ARSCT T E AW BT, AR C SRR, RS R X VEE X G B =0
XL, AEREERAE T RIGAKIE. £, SR AR KSR 70 RVTFIK, RILHRE BRI A7 s, AF
LA 2 2% FE P SEE 0 il B SR e P2k, SRR A R 4 32 JT .

NFVESE e R R BT R R, I A4S 1S09002 FiE AR, 1SO14001 PR R . OHSASI8001 HRMY i 22 4% ik R A0
HACCP i BAE 2 AR RAIE A A TR RWAE. AR MROL T AR BAR T L, #ITHEERERTELEREARCH P ORS,
IR AE I FEG IR AL, AFSHRERE N EZFRE, T RLEIRN TREEART 0T 2004 4@l 1
T H 258 .
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ON T PER S (2 R A N R AL . B TLOR. TR WL, WIS AE. ERK. EEET. #E 2023 KR, AT
EEBER P ESANFET .. AFAZOM RS RS AW, EEEHCE 38 . 42 . 46 BRI 52 FEEE, IR XM 5
F AR R PR RS R AR SRR AL SEB S E Rk

A F B AL A BN RARATAEAS A0 LA (b5 RS ) (Bi— k2 (5 HIARES: 91321300668399816D), #i % 2024 6 H 7 H,
NFRGERS T EARBRKEREE, OEEEMREEY, f 2 ExIREMMERITTE, 2014 LSRR R et 3.

RIEA TS EEATF T RATHRS IR TEMABZMHES, BEREREIA FGAEYSHELAES, BABNRLT.

HEAMEHEH, BEREREAAFT Y IIAEEFREWIIT AL . A REREMA LRI TR EILRERTE.
{E A E. ERBIMOETE G FARA M FE R AE G R ARRG LFEEKXAFIL .

(Z) EEKFE
BN, AFRELEDSD); SEMEES, £2BEFHER.

2023 4, AEES. WHEMEBEENRATEN. 2024 1 7, AFFEEF. QERBEERSIE. RIBEAFAE, HRARES)
AER AT HEGE . L RE LGRS G AR, A2t A BA AR SR R R AR . AR BRI S:, 2
EHIER .

(=) 85|

Al B E2E SR

2023 £, ZRTAFTHEBABEZ MR, AFBELSWARNFESHE LK, BRRPHERFEREKT.

2023 4F, AR EENSREAEZ, TONABERA RS, AL HE SRR BB 94%, L2805 ELEET 99%,
e, HAVSARBam. MRAadt. . k. M. WSS, RES, WM. 28T AR SEAE7 MRS,
2023 4, AESLIENMLAIRN 344.13 1278, FIEEBEK 10.85%; EMLkA 85.51 1276, R K 821%; EVFNEZER N 59.80%, R TR
0.58 ANE 4 s SEHUFNESE 136.29 1270, [HHHK 5.55%. 2024 4 1—3 A, AaSZEEMLSBN 166.24 1276, ALK 8.60%; Bl
FEZE N 60.38%, [FILLTFE0.63 ANE 8 AR SEHAFNEEH 83.19 1470, G 5.51%.

AFERN S A E ERA T AT AR R T A TR A R AR (BURERR S ™. #ZE 2023 FE, Rk
DB I =B 697.92 1470, FrHE B 520.50 1270 (H/ABU AR 1.11 270D 2023 4, PR sSEEUE L S IBON 331.26 1270, F)
TERAT 132,18 1276, LAF /Wt 25 2 B Se v B 0 R T

K 2 s ARl E LSRN REBMZERDL CRAL: 278 %)

2022 4% | 2023 4F ‘ 2023 FEFEEZEF (% MESED
st | wRE | wn | oww | mm= | osn | sk | BRE
=R 293.39 94.51 75.71 323.89 94.12 76.23 10.40 -0.39 0.52
1.61 0.52 45.34 1.00 0.29 37.64 -37.89 -0.23 -7.70
15.44 4.97 55.46 19.24 5.59 58.94 24.61 0.62 3.48
310.44 100.00 74.54 344.13 100.00 75.15 10.85 - 0.61
B TN S H S AN R AT

A AR AR A TG HRLR

2023 4, AFERWERE, £ HEEISTERTL . BEEMERANERE N TRRAANE LA ) 2 R84
RIGEFEIRIE; BEFRRERE, FENEEHFELL TR, PHERRLES; =RESMERL LS TAREFHEEE
HBEIRAS, B X IR BT o

PR B PR £ A R DU E M BRI TR, JF S AR A BT SR SR W TR EMRNORY B, IRE .
MRE GRS & bR ML 88 ROORSE,  dr ORI A B B R (AR ELANE) AU AR E LR . TR DL
Brfirds o BRI ESAR AT ARES SR 1 BUN R A T BB TR & ] B S B N AR = WS, PR TT RS, 2R
SRR R, SR K o AP AN EREEEAY o W ARG S B0 INERE LR BB DU A%
T B SRR . BER R AR T A [R5 B, MR RE AR ARG, EANGERE .
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NERBRIEA R R AN MRS E PRI 5 BB AN R R T KIRRE M A1E R R, T ATAEIRIRK. mE. Hik. M. X
% ORGP AT BRI, URFAF SRR BOVRUR, SRR E O ESIEBOC, R R SRR sE7)
TR R BRI A AE T 3, 7 ORAIE B RIAZE PR R RN BRI T SRIG R A . BLRAT R T, VERT IR B pR T AR 488, 400,
M. AR, BRTEMMEAEL WM. TEMBEREKKIZOR, SRR AR 32O KIS Rt s 0 T3 31
CLREPPRHIERI R, TR IR Je 347 ) AT SRR ) 7R 2 Ok I R R I R R AR M

K23 AFNNEA S AR (AL 1478 %, AN ED

2022 £ 2023 £ 2023 fE[H LA
drE AR Y Lt B ErEV AR 1 B
HEEME 54.02 68.35 58.02 67.85 7.40 -0.50
HEATL 12.4 15.69 13.91 16.27 12.18 0.58
S EEIPA 2.89 3.66 2.85 3.33 -1.38 -0.33
)3 2% FH 2.84 3.59 2.84 3.32 0.00 0.27
&t 72.15 91.29 77.62 90.77 7.58 -0.52
GORLRIE: PRI AER AN A R 540, DG TS A

2023 4, ELEABHRAA B N T RAAT S 55 A ) = B R 43, At i A B E b A I ] ] LE AR AR AN K o Rkt 2h Al
TR ERE N, B ZO S5 BAS LA K

TERWLE ST, R TSR FH 2 A R FAR AT AR D 225 ) s B o 3R] Al o 70T BRI S S8 AR 0 s 4, 28 BB O -3 A
TRAY B, TR RFARIE A RIS RFRE R A S AT . WoRUIN &4, — R YR IR SR N E )G 3 AN A ST 3R R BURAT
AL EE T NS, W — e YIRS & NG 3 AN H WA 6 A B AR AT 7R I 22

MRIGEEH BESRE, 2023 45, I3 m) A LR AR i RIA 480 2RI S B LEE R L TR 113 AN E 2 52 16.40%, RIBEH
FEATY & .

AEFEITTRL, PRI 7E AR P A TR ST T RS IR R AR R A R AR AR R, IR T E KA e AR R B R
BT R AE A A S . A PSR R R B, DME TA6E . AP TR SRR A AR IR A & T R MR T — T
ERCE e mEE, HIE T ERBELEEEMTRR. A ERIEZTT R, S5 LERE R, SWEN, mEleEErm T,
Oy R BNSEE A A) SA TS EE BERIEE . AT, A5 ERE R AR YR AR PR R R AL A AR A R, BT R R AN [R S 0 A ik B R R 4
Sefifdrs AR ATH, AT RS A AR TR JE SR BHESUER,

2023 4, PR AR FE B IR RRE , B AR S, AL TV A AT TR 24 PET MR AE; FoE N SRR R R 4.

KA 4 PRI BA F R I 7 B 1 0

=17 2022 4f 2023 4 2023 EFREAEF) (% NESR)

FEgE /) 31.96 31.96

FEE (3D 19.76 15.88 -19.64
FERERIHE (%) 61.83 49.69 -12.14
e (T3 19.53 16.62 -14.90
FEEHEE (%) 98.84 104.66 5.82
RN (127D 293.39 323.89 10.40
HWEHM Ciom) 15.02 19.49 29.75

ORISR :  PER R AR, 6 Y HE

BT, FER RO A R SRR R EAERTRY, AR SRR AR B S, N 2011 I ARV A
HTPARATHARSE MBS HEARSRHERAT (FERRGZ T AT, LU “OREER", BInHER M. AL
KIRTIATE S L RN E, S5O bR B Bh e, TR A 4 E i I R 20 VT 75, R ER. P BB T X, Ik
BORSLE RN R TR, PR BEATE A R R R B, HISE “— RN, ZMIR WEAMMAR RTE T BT SN R E . B
£ 2023 FJE, VERRAETL S NARITHR EERD 17 FE 2960 5, B HMEIN 568 KX 5829 5, &1 8789 &, 4 RAFB N 551
K, EEREMBO AL R ERRIRANEEBNAR, SEMEFHERERE—DIHRER.

RIS IR S | 8
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MM AERKT , VEIT R £ 25 = AR P AR . BRI KT AN S TUMSE IR 3R, SO e . 2™ i “PEmE g i R4
RAERAC T R E RS, EOLMT S B VISRl T, i B SR A AL SE A RN DLBR AR B AL, T “ R
L B SO R R AL i 5 TR SR T K SRR, TR T SR =TT s R R, AR T AR KT A A
SE .

W ESE ST ORE , PRI 2 P AT AR A e E B a5 5007 2, B ZOE I HRAT RSO AT s X T wT
FUCEELR R, R R &8, FESNELIAEHE MA T F R, R RS i A
it BT A IR e P

MEEEEREIUORE, 2023 4, PR AR R BT R, 3 TH0 ™ iR T, B 0 AN ] Bl g

WA I AT, (L5827 b R B Z X, 5228 T AU AR SRy I AR 78 A [R50 A # JR A (R JRAl . 2023 45, VI
Bt A8 A B AR o LE R LU YA T . BRILOF 4k, AR B B A S AR 228 WA ISR . A FAA L TR 26
WASHNKR BTLIR B N, DB A b LR, e AT R R B, RTREXS 23 W) B A P4 e A AR R

A RER IR 7 S
LRI,

BB P i S A 0L FR X kA

2023 AEFEZEE (%. MBS

&8/ (e &8 L8 HH (%)
LIEN 133.21 45.16 143.93 44.30 8.05 -0.86
Wiy 161.79 54.84 180.96 55.70 11.85 0.86
it 295.00 100.00 324.89 100.00 10.13

GORRRUE: PRI AR, DA R A

2023 4, PE B X AT LR P B B IN AT 1852 1476, R B 48 B S AU LL Bl F LE BT 0.47 AN H 20 A 5.59%, 4
L ARG

GEEITH, 2023 4, AFAEGBUR B 17508 BN S B 7 B R B4y 7 33.99 Wk 0.40 YRKFN 0.36 IR, 4 Bil[FIEL T
477 NES L 001 ANE A A 0.02 AN EH 3 .

RkER

ATETUBF L EZIMESLERAEIE TRHEE SEMHERTR: BF 203K, AFAEETNENE—ERERAN, HE
N AT ALTE

BN, AR “FarhsRik, DAEHER” BREILE, RE XL, 2. 2R3 RETT, HEshakseIi R
SR KRR ERE, e IR 5%~10%. 2 5 KRG ICHE = Ak 25/ B AL P4 A R RN, BlgeAE L,
R AEIE. ZRMESTE, @SBRI LTSS, FN EshiARER, HhBIR-FRERE. AFHRIE 2030 4, 2B
MBI T ICRIE, 7 600 1270, WRAWHE 5 2 10 KU L EHAF, JBHRULSEZG AT “odbs—. ILh—H" g
A E A B AR .

E 2023 I, A" LERIE DA BB SAR S 5 o3, A 3 H - RIBE BN 60.43 {270, ARSI = W TFE(20.00
1276) WA 12 JIMEEIZETH (10.00 1278) P aiE B F O KB TFE (8.00 1278)« WUPH LB e il # ) 13 (6.00 1278) VY J3 Wi g 32 J%E
TAHE (3.60 1270) FpEBIAGENTH T2 (248 1270) 8 HMiMgIEE TR (2.40 1270 TRl M TR (140 1250) MAGAMIEAEFL

(1.201270) %, EIEETH DT 18.68 1470, ARKANTE 41.75 1276, HBEB AR M B LSRN, BERREE ST,

() MBEHE

AFRBET 2023 FEMFIRE, RESIHMIZH GRRREEAO XM SR & T 7, R TARHET R B LR H T 4
KRR 2024 S —F M FAREARLH . A FRAT B I Fofr Ak 2t HEN . 2023 4, AR GIFEEHTRT AR 3 X, #E
2023, AREIHEHATAR G 111 K. AR FEWHSRREEREN, 2TBORES:, WS8R it

FTEWHERKIETKL
BT 203 5K, AFRFEHES HERBEK, DRSHEAE, RTRETH, SRR, $ERERE, A5
AHR FRSIMAR S TEAE B, ATFEERRE K, b SR ARERIR A S HR, AT ENS %

REFHRE | 9
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fRehl®Rs; AR LERTHAKR, DESIffAE. 20234, AFRITZEHRES, ERIAFRGHET, FRESEHMH
K& AE, MEAENBE. 20235, AFEVBRANNFESBRFEESEF LA BEFZASFEG RN £2EE3EE
BRARR K, WALIRENRT . {BEENEENELEU= R, BRENNESFRAEFRL TR BEREINEF
Y K.

A 2023 K, AFGIFER DA DERMK, RS NE, BEAE R EREA K.

A 2023 K, MEHE B EERBUAKR; RMRETERRITIER (276.86 1270) Rk, ZMRITT %4 8.951276, ZHRILFIR
%, 2P 32 202 AN IR B A B AR AR 4 s /708 E Bl DU E 2R (A 67.40%) FEAER & (14.59%) FIFF R A (5
12.48%) Hpk, BitiHREmuEs 0.17 1270, HEHEBIRIK.

B 2023 IR, AF RS E B ARG K . HAR AR Bh Sl 2 A o LA e T B AR T N 90 8 A R T R
WA 2023 FE, AFEEREEEHERELEIY (5 86.90%) FHLEEA (& 11.87%) #k, ZiiHiyriH 7036 1270 e %=
R 48.08%, HTRBAL. BE 2023 K, A7 HAMIEREE 5 FEREK, EERAR TSGR N AR B REE K e, Hih
AR H P EEHARE L (2232 1270) HARE P (13,11 1270) PR (1049 1278) PR AR FH¥K (18.56 1278) IRk,

K6 « Am EEEMEL CRAL: 478, %)

2024 4 3 H & 2023 EJRBL B
JRAR )R
WEHE = 635.58 68.99 643.88 65.91 691.23 66.24 1.31
HrmiEs 269.06 42.33 280.18 43.51 328.61 47.54 4.13
1t 206.14 3243 218.79 33.98 201.23 29.11 6.14
E |27 Kl g 285.65 31.01 332.99 34.09 352.24 33.76 16.57
FAth AR 4 b g5 93.30 32.66 87.32 26.22 85.06 24.15 -6.40
] 78 %7 64.85 22.70 59.53 17.88 59.37 16.86 -8.21
HAt A sh % 45.32 15.87 72.85 21.88 81.61 23.17 60.74
921.23 100.00 976.88 100.00 1043.46 100.00 6.04
C, ROEEAGILE, AR H 0 S R SR SR s R ) B b

BZE 2023 B, ARIZRE~ET 1237 1276, ZRWHIY 127%, ZERET=H 8.95 127052 BR 5% M BT 4 A5 (& 2% Ut 3.42 1270
JEATAE FCR 1 o

B 2024 4 3 NS, AT B BHIBE S B ETIAE AR,

E 2023 £, AFPIEER 60523 1470, B FEREK 1079%, FERARSEHIEE MBI BRABEEREINTE. H, A
JETBEA F FTA BHRES A LN 42.02%, DEURRIE ALl 57.98%. EFTE#HRET, SiEA . BARABRIRSEANE S5 & 4.96%-
4.A43%FN1 30.43%. FITA HR ST E RS . B2E 2024 £ 3 K, AR &R 667.76 1470, B EFRIEK 10.33%, FERRSA
FiliE BB BOR AR I B # R S5 A B4R R AS K.

B 2023 R, ARG EERBAA K. AR AGILURAN AT, ARG . B 2023 AR, AR
PUELEARIR N o HABRAT A EE B RIES (5 23.89%) KRG (4 26.06%) Hif st (416.54%) FIHRK (5 19.76%) 14
Fo MHAREIE 1 4F ff) B S A BT 3 B R AT B R RTS8 R fRE 42, &3t 7.46 1206, #i% 2023 4RI, A W& RfUFE -
TR TR, EERTCEHRD . AR A R 55 R R TSR BT 28 i AR S E AT Sk, BE 2023 IR, AR HARR
FFHR LR TR, EERWEHIRE SRR ATE AR 5T LB AR A IR (9.40 1470) . FMIREE R (10.05 1470 FIk

U BT 4.08 1470, RAFZERTAFEIT T RS A R A E (Rl s> BT RHB A7 B 2 W) R 55 3 ARG
JRAF AR AT B =) CRRRR RIS R BT 55 Sphe ) MRS BERLEE ™, 440 10.62 7T, b= A rl ABIEH s R OR e RE,  Bk kil 6.54 1278, MF At
KL 4.08 1278, MHTIZ RSB R 57 55 B L8 S8 U™ i SR T, AL 20 ORIDE A W] 1o A 58 ™ I SRR, W R 7 A ) S 2 R R HZ AL R Bl e 0 i
TR AR T 26 <

>
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ZAERARI RIS (3.44 2700 KA. BE 2023 SRR, ARARRSI UG E B NAT IR, 2023 4, AFRITLERMTE, AT
B B EAE I, U 2024 463 AR, AR TGTBAISE B R A K.

2022 EJE 2023 R | 2024 £ 3 AR
2023 FRBHFEYIZF R
| EH | o ‘ Et

WIR . . R . . . -13.
FEI AR 274.59 73.23 238.50 64.17 227.29 60.50 13.14
oAt AT 3K 26.48 9.65 25.34 10.63 26.00 11.44 -4.32
& Al £ 5 139.04 50.64 113.32 4751 60.19 26.48 -18.50
oAt i 5 £ 5t 35.14 12.80 24.40 10.23 31.30 13.77 -30.57
IR AR 100.36 26.77 133.15 35.83 148.41 39.50 32.67
AT F 90.70 90.37 117.53 88.27 129.53 87.28 29.58

374.95 100.00 371.65 100.00 375.70 100.00 -0.88

WA AE” G, &G AEOFIIE, RS R SR E S e e B
LR O E U 25 4R o R

B 2023 K, AR 183.21 1276, B EERHK 16.62%, EERKMHESINFTIE. HREEWTH, B GHLE 5 30.18%,
KI5 5 69.82%, UK AL, EEBFAAGFMM. ARSIBIRRE, 8ZE 2023 FIK, ARE™H6IE., 2MAFTAMLLE
I 55 FEAAG ELF 53 T 38.04%. 23.24%F1 17.45%, L EARJRII AT 2.66 NE s 325 0.90 AN E 7 AR 2,62 ANH 7 A
AT FEHRR . BE 2024 3 AR, AFEH6i% 218.03 478, B EFREK 1901%, FERKGIG ST 558514750
K% . Kb, RGBSR DERIGK, FEREWUER. RATTRI IR AT R 5 AT 8G KI655 EZARAT 65 . AT
FARKRRG , B2 2024 453 AR, ARG AR5 BAM LR A6 % BT AL L% 23 5108 36.01%. 24.61%F1 17.67%, L
SENRAT N T RE 2.04 ANEAF AL 185 1.38 ANE 4 s IR R 0.22 N E 4 R

B9 « ARMESHRIER Gfi: 1270
BI% 8 » /Al iahEE AT et

143.34

50.00% 250.00 45.00%
45.00% T rL 0459, 127.91 40.00%
40.00% Y 200.00 ] 5 000
Qo 62% 34_260@3.00/0
35.00% g 36.01% o - o
7225 18% 30.00%
30.00% 150.00 25.00%
! 70

25 0004
25.00% ~ qp—.  24.61% 20.00%

20.00% - — 100.00 74.70
1% 17.45% 17.67% 15.00%

15.00% 14.83%
12.78% .
10.00% : 50.00 61,07 5599 10.00%
38.26 - i
5.00% . . 5.00%
0.00% 0.00 0.00%
20215 & 2022 iR 2023FE 2024F 38R 20215 R 20225 2023F)E 2024538 JE

FHIRS AR —t— RS EAILR  e—— e R _ _ N
— AR FKHARS —e—e—iB B S S 2ERFLE

GORPRUR: I A DA ARAS 2 7] U 55 41 o5 e

W TR BEAEARAE 2 7 0 55 4 5 A

BRIJTE, 2023 48, AFEWSKRANSENRAB RIS K, S RARSE W SLENH” 55, AFBATRRIE LS H
TREs R PR B E S R SR, WA B RO, EDL SR 21.04%, SHTRNEAFE 20, 2024 £ 1-3 H, &
A SERIUE LRI 166.24 1270, ALK 8.60%; EMLAIEFR A 60.38%, [FIEL R 0.63 NE A A F SLHUFE S 83.19 1278, [HEL
WK 5.51%.
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K# 10 « AR EFE R (A 1270 K11« AFIERNES (R A2

2024 2023 4E[F] L

2022 4F | 20234 | F1— WER (%,
3R NESED

ERIAYON 310.44 344.13 166.24 10.85 50.00 45.28
40.00 3341 T
e " 26.82 27.
Bl R A 79.03 85.51 39.81 8.21 T P
2 A5 61.60 72.42 18.60 17.56 2001
{z. 1000 3.43
o iR A 4223 54.13 14.02 28.20 T 0.00 u —
. -10.00
HHIH 20.42 19.06 5.13 -6.64 P 057 I I
HF R % H 2.54 2.85 0.19 12.30 -30.00 23.04
-40.00 -28.67
5% 2k 3.58 3.62 -0.74 1.26 20224 20234 202421-3H
Bl 6.08 4.10 1.74 -32.58
. SEENIE R E S w iR R RN S w F SR R B EE
T3 S0 129.13 136.29 83.19 5.55
EALFE R 60.37 59.80 60.38 -0.58
RSB AR 14.52 13.67 = -0.85
=Y o 17.76 16.93 - -0.83
FORIR IR : A WA MR 2 ) I 454 o e ORLRIE:  BEA TR E AR 2 5] W 454 5 e 1

2023 4F, AFSLENESIEFRAR R, WIS RSBl R R R, 2R RAT S A O I
A2y, WIS B I ey BR300 SO BB i D BT B 25 RIS s T Bl it 1 0N 36.85 1478, 2023 4, AR E RGN E
R R FE YR, EERERRD . RO, 2024 £ 1-3 A, ARGEEDMERENI RN, REENI SR
the

R ARTE L

2023 &, AR, KPEREABRFRAEREF. AN TFTRLTARNRREEMREY, REMEEETE, BALMIEGT
RIIEHE

K& 12 « AFEGHER

WA Ei={7) 2022 ¢ 2023 £F
WAL (%) 231.47 269.97
WA (%) 156.40 178.23
TR G bR ZE RN (%) 7.63 14.01
ZE IS (D 0.34 0.60
ARG %S (f5 5.85 6.30
EBITDA ({Z7%) 142.26 149.73
AR5 %5 /EBITDA (f5) 1.10 1.22
S Gl iE A LEW GRS (B 0.13 0.18
EBITDA/F RS (%) 27.64 27.92
LEWE/FEH D 4.07 6.23

T N T, TR

5 it Ko F AR R A R

HZE 2023 IR, A\ sh R 5 Eh R 5 EE R IR TE B DS A 4289 70 48 B 5 45 AR IR RE 03 TF . 2023 4E, /A 7] EBITDA
FEHFNESBH (L 91.03%) ¥k, EBITDA XFLEMIEGREER R; A7 &H6E45/EBITDA H_L4FEM 1.10 f£3Em 4% 122 %, EBITDA
W AR S 1B AR R s A PN AR 5 R R) B S H AR B RE R T

B 2024 4 3 AR, AFXIMEERFETT 10025 1278, 5 4R 2 EEIN 15.01%. AT XHIMEMR LR, 25 AR AR A
FIAERGUEE 2, A G — 2 50E 5 R .
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KIZ 13 « #2024 4F 3 HJEA w0 AME LR I

BEAH AR BAAL KE 278 HLRALLR B HRZIH H
TEIT 2T SRR A IR A 4.50 2022.12.14 2027.12.14
TEIEETF SRR A PR A A 4.25 2022.9.29 2027.9.29
A3 T R B A PR A 7] 1.00 2024.1.25 2027.1.25
T L T TR B LA PR ) 3.80 2023.11.30 2026.11.30
T i i R E A BR A 7] 5.00 2023.11.29 2027.5.28
T T AR R R A A BR A # 15.00 2020.03.13 2025.03.13
LA B E A B 28 A R A A 6.00 2023.10.18 2028.10.18
T T B AR =V R e R A7 BR A ) 0.40 2022.8.7 2042.8.6
I T PR T B R AR R IR A F 8.00 2023.5.12 2025.5.12
LI ST TR EAE 1 A PRA ] 10.00 2022.01.14 2030.12.9
TET AR F P L 3 58 % e B B AR AT IR A ) 5.00 2021.05.10 2024.05.9
WP E ZIR AR B 2 EG A ) 10.00 2023.9.12 2028.9.12
T R R 7 X BUE R A TR A 7] 3.50 2019.12.27 2029.12.27
TEIE T 2 M P X U BB A PR 7] 4.00 2020.09.24 2030.09.23
5.82 2021.12.29 2036.6.21
T I R SO R SR IR A 3.30 2021.12.29 2036.6.21
5.88 2021.12.29 2036.6.21
2.40 2018.07.20 2025.07.20
T AL EHTH KB BT AR A
2.40 2018.10.17 2025.10.17
it 100.25 -

ORI B VA AR 2 ) 4 P 4 ot e

HE 2023 FFE, AFTLEKKRIIFIA.

A 2024 3 K, AFRESWRITRESTT 97451270, MAMHBREHE 41.09 1276, A HEMmEEEYE. AF NETFAH
PERBERA N AT, A BRI

AR AREETUIER

BZE 2023 FK, AAEMENRTRRER LS, SEELEIED, BEAHERE; i LmA TR RN B R
7=, BT SR F 2 A T A #R B B O FIESRIR

BRE 2023 S, AFAIEZRE 16134 1276, B EFEREK 14.24%. Hd, W% 59.57 1276 (5 36.92%), AEms% 7~ 101.77
275 (& 63.08%). MHIRE, WEIE»~ EBEHHEAMNBGR (5 97.81%) MR AEmshE > EE R ARSI SRE ™ (Y 8.70%). K
WA (15 86.01%) FFLHE MMM (15 5.24%) M. A 2023 K, ARAWHETE SN 0.51 14T,

ME 2023 4R, AT AREBARSH 97.20 1270, B FAERIK 23.40%. Hodr, Fshfi 37.13 1276 (5 38.20%), JENEN 7R 60.07
1276 (5 61.80%) . MG, WRBHFALGE EEHHABRATE (&1 (5 97.93%) MR JER S A3 RAHR S . B 2023 K, 2
F AR TR AR RN 60.25%, B EFERRE 447 NED A

BZ 2023 R, AFAIAIFE 60.07 1470, AHONKIGS . BE 2023 K, A" ARG TANILR 48.36%.

ME 2023 R, ATREIAENIEN 64.14 1270, B EERMK 2.68%. EAEREET, SSREA NN 30001270 (5 46.77%) .
BARNAEGI 2031 1278 (5 31.67%) RASBANEE T 209 1278 (5 3.26%) BRARET 11.74 1278 (15 18.30%) .

2023 4, AEIAFENSICANA 0.93 1278, FESECN 1459 1276, BN 1551 1270 S8R RIEHN 20.75 126, #%
GG SIINA I A-5.77 1278, BRI ILATRIF-14.80 127G,

REFHRE | 13
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HE 2023 FK, AFARITE HEHDER 16.52%; Fifitd &H 081 26.15%; s & &3 181 32.79%; Fra &G S &
JFORE 10.60%. 2023 5, A FIARFRENL BN 5 G I R0 027%; FE@EE A9 D428 10.71%.

(®|) ESG 7@

AFEBRFERY. BORE, IBITMEANREMLOHSFIE, BEEHMNGERNEE.

S TUT T, A A LS FARPER Ay M 1A 5 J& T IR AR 356 11 A AR B B S HES B, 2023 SEAR K AT RIMREF L, TRALE
T R F 3 ML T 2 B 5 A AT ST T o VRIS MR B ARS T IR, 2023 495K 4T BB BRI HE N2 6258 570, SUanFRfRgn
i 66.31 JiTte

TS, RO EREERGLRY . A LRGSR, FEAREEANENZE, S5 AGFE. 2023 &£, AbEEMTTE
LR EG, FEREAER 1000 56, HTReRRE LR EEE; HhEE, B 1000 J5 e TR A 1B EHUE o /4
B J 5 5 7 /04 O BB T

NENAETH, ARNAESEHAINEEIERONEE, WU E AT HE e ST,

£, SRS

BT ARBUR T RIE R RIRE (B 48507, SMERRER TARKE.

2021 52 ., A5 TN RBUR A A (i 117 B REFF A2 A AR+ TN TR R = O = Tuff i 5t H AR E) (LU R« (DD o
(NE) fRi, BRE GED MOAE AR e —, BRI P EE AR, A, MR, DRRE AL, P
FRAGILA N DA SRSk, RI7 A R i U, 3E PR il s, AR AN IR BT A W S 4
B H Az

I\ RSFEEREN R

AT PERE = MAEE S LN ERANSE FHF R REEEZRE.

MZE 2023 FJE, AFIIIAREFH 348.57 1470, A “21 F=K 01720 722 017 F1 “17 7=k 017 LR (25.00 1278 1 13.94 1%,
2023 4, AR ZEIEIFEAERIE TN B TE SR 4 EUR EBITDA 43 3IH 438.32 1275 33.41 /.70 149.73 12,75, AL 445 (25.00
{258 1 17.53 5. 1.34 {51599 .

i ERERVFEREE IR

FETF X AT EE R W55 RS i35 20k AN SC RS H I SE 0T, BeA R EME 4R AR THRKIEHSSN AAA,
HEFE “21 F2R 017 “20 F2R 017 Hl “17 72K 017 WG RSN AAA, PR BENTRRE .
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AR RINEGEE (BE 2024 &£ 3 A
BEETARBR

100%

M 1-1

A 4
BEF YR REAFRAE

GORERIR: 2 Al fit

MifE 1-2 ABILRLAZEAE (BiE 2024 £3 BIR)

BEF L ERERERAF

k=4 w¥ESL
|
ZEE
| 1 | — |
A 3 oy =, 24
# i bl B 2 B 75 & e
o % %= T = & = i+ =
= = & fE %= = =) 2 =i
= # = = =
Bloeds: a3
MiE 1-3 ABIFEFATIER (BZE 2024 F£3 BIR)

R (%)
N5

s TAFBR

BT

Hiz
1 LI et A R A WKL HEE
2 LR R A A Sk

BORIRUE: IR G BEARYE 2 5] S L pop R o

T

2y 100.00

\9

IREFIFRIRE

34.18 WAL

AR —F2 I F & F

|15
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Bt 2-1 EEMSZHIELIER (REEHOR)

m H 2022 £ 2023 £ 20244 3

Tt %5 B3

MEHKHEF L0 362.54 348.57 420.10
Rk (278) 0.71 0.16 0.23
FARRWGR (28D 15.38 8.95 8.61
F1 (Lo 206.14 218.79 201.23
KIABARUR % (270 14.01 27.61 27.61
I 58 5= (270 64.85 59.53 59.37
TEETRE (o) 10.43 18.02 20.67
PR (20 921.23 976.88 1043.46
SHEA (278 30.00 30.00 30.00
DR R GE (1278) 315.48 350.90 390.75
P #F a6 546.28 605.23 667.76
FIRfiS (27o 61.97 55.29 74.70
K% (Lo 95.13 127.91 143.34
S (7o) 157.09 183.21 218.03
Bl AN (2o 310.44 344.13 166.24
EEA (276D 79.03 85.51 39.81
oAb (2o 0.87 0.89 0.34
FE A (278 129.13 136.29 83.19
EBITDA ({Z7©) 142.26 149.73 -
HER M. RO SREINIME (2ot 335.00 377.47 136.22
LEWESPERN DT (1270 355.35 438.32 160.72
LEWESIEREBEFH (270 20.95 33.41 4528
BRI EIME IR (1270 26.82 3.43 23.04
BVHEAN AR BT (L0 9.57 -28.67 27.36
W & atw

BB FTRUR R R (0O 29.22 33.99 =
IR RS (PO 0.40 0.40 -
SR A R (DO 0.35 0.36 =
AW (%) 107.91 109.69 81.94
EVAFNEZE (%) 60.37 59.80 60.38
MEAREER (%) 14.52 13.67 -
HE A (%) 17.76 16.93 -
KIS BEARI LR (%) 14.83 17.45 17.67
LTS AL A (%) 22.33 23.24 24.61
BRI (%) 40.70 38.04 36.01
WA (%) 231.47 269.97 304.11
AR (%) 156.40 178.23 215.58
LEWNGREN T (%) 7.63 14.01 =
BRI (D 5.85 6.30 5.62
EBITDA F| 2550 (ff) 27.64 27.92 -
4 ER1F55/EBITDA (fif) 1.10 1.22 -
E: 1 ] 2024 4 PSR ARG T i SAS AR AL, B N, 3. “--7 RoRTERAEM . “17 KRB
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China Lianhe Credit Rating Co. Ltd.

Bt 2-2 EEMZHIELIER (REARFBOR)

W H 2022 £ 2023 4 2024 4E 3 F
g2t
PEHB R (L76) 0.33 0.51 1.29
MK (28 0.00 0.00 0.00
FAhRfGER (26D 45.29 58.27 62.29
w1 Uz 0.00 0.00 0.00
KRB % (1270 81.39 87.53 88.26
] %= (2ot (B 0.03 0.03 0.02
FEHETE (2o B 0.00 0.00 0.00
BERAB (20 141.23 161.34 166.80
S A (28 30.00 30.00 30.00
MDHIRARR S (278 0.00 0.00 0.00
P a6 62.46 64.14 64.70
RS (Lo 0.00 0.00 0.00
Kfi% (2o 50.78 60.07 60.06
%S (L) 50.78 60.07 60.06
BN (2o 1.32 0.93 0.31
ELEA (270 0.13 0.13 0.03
HAb s (2o 0.00 0.00 0.00
FlE AR (1278 16.50 14.59 -0.20
EBITDA ({Z70) / / /
BER M. AT SRS (2ot 0.53 0.63 0.09
LEWEERAN DT 275 13.23 158.88 42.57
ZENEB N ERBFH (1270 -10.09 20.75 0.75
BRI PR E A (1270 16.63 -5.77 0.03
EVEANIERE T (12T -7.00 -14.80 0.00
Vi % AT
B BTRUR R (TO - - -
TE5 AR RE (PO - - -
BB (VO 0.01 0.01 =
BLAWNLL (%) 39.70 66.96 28.75
EMLARNEZR (%) 88.99 83.67 88.46
WERPEEE (%) 26.42 22.75 -
KIAGE 5 BEAIL LR (%) 44.84 48.36 48.14
EHFRAMEE (%) 44.84 48.36 48.14
BRI (%) 55.77 60.25 61.21
WAL (%) 162.97 160.43 153.08
HALE (%) 162.97 160.43 153.08
LEWSWA AL (%) -36.06 55.88 -
GRS (B - - -
EBITDA F 254 (f5) / / /
/ / /
Fo RIETNGES: BRARITEIS, IR ARM: 2. “--7 FRIBRAER, “/7 FoREHE R
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China Lianhe Credit Rating Co. Ltd.

AR
THHAR

(D 2 FH5dE: WKR= CRY-EHD /-HIX100%
(2) n SFEHHG: BRKER=[CAB/HT n F) (1/@n-1)) -11X100%

ED AN/ P2 RSO R 5+ 2 RS+ 48 SRR Tt )
B RA LA B

El BN T B A

R SRHEDT FUCEI B E LB X 100%

A+ AR B S/ (T A e+ IR+ 65 ) X 100%

AR/ B AT X 100%

CENE B WN-ENE ARG KM 72 B IR X 100%

B A/ BT 7 BT X 100%

SRS (KBS G T A B X 100%
KI5/ (KBS +IA E LS X 100%

LR AT # B3 X 100%

EBITDA/F| H 3 H
4= H15 %5/ EBITDA

WENHE = A AR BN fU AT X 100%

CGRANFEF=E - ARBI TR A1 X 100%
LB TR IR BN 5T X 100%
L4 T8 7= 1 A 5 55

T DL B =T 1T B B+ 58 5y Mk Rl B 7+ IS A S+ IS I it % o ) A S
TG 55 =R AR5 S Mk R 5+ 4 A B ST ) At 3l 07 5+ A SRR+ LA R £ 5%
K555 = I R WA 5 57+ B S T+ He A I 5 55

LHR AR =R T 55+ K51 5%

EBITD A= i 85+ 3 AR S5 S -+ 5 B8 77 4 TH -+ FHASL 58 77 3 | H -+ e
B S A =BEAAG ) B S+ 3 PR B S
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China Lianhe Credit Rating Co. Ltd.

Mtk 4-1 EEHEKEAGHFREERS X

BCA S EAKIAGE SRR A =5, F5KRN: AAA. AA. A, BBB. BB. B. CCC. CC. C. Bk AAA %, CCC% (&)
UREERSL, B MEHERTH “+7 “-7 fF5dt T, RoRng el T A% 9.

G SR SR TP QB LR K S A T 15 B A5 9 b e B S B T VT ot b 2 e 23 0 1 v, (R HERR s A
EYIPHN RIBLINI T RE .

BARSEH A EAS InTF .

fRR%% wX
AAA BB RIRE IR, FEARZATGE BN, BLMAERAC
AA RIS RE IR R, RAMBTFHERIMIHA R, SRR
A LRI RETBE, B AL TR, SRR
BBB BEERISREST— L RARMATITEEIR, BAME K
BB BEERISREIILTS, ZAMAT TR, BAMFEE
B ARG5S REFTBOR IR T REF R 5P 8E, BLAMFR &
cce BEEAISS RE I MO T R AP VBRI, MR
cc FER P B AN TTHAF R BN, AR REGRAE AL 5755
C AREEEIER S

BiifF 4-2 FREAGHFERFRRKEREX
Ik 2 £ A5 (5 2 L B UL KA P 2.

Bt 4-3 FFRREBRERZX
VPSR SRR 3 S AR 4 2 AT LRV T RERE RO VP A PRI EE R A T S R s e S50

WRREE 'Y
1EMm FERZAERNER, REREZRT T REMEEIR
R TERPIROURESE » RARARIF (5 I SR 1 0T REPEACK
i} FERZARBIR, ARAfE SR AT REMERCR
K PRSI0 R R S RE BTG, ROR(E S mT RE IR T, AP st F
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