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FRCEREFREETAE
20194 & £ BAE TR IR &

WERER

FARKEBERASER: AAA
TRRRE. AT

R ETE: 201947 H 30 H

FEHE
2019 48 2018 2017 2016
W H 3AX FR FR FR
BE MA(127T) 50054.54 | 47535.92 | 44867.95 | 41137.71
i fii S A1 7T) 4915.07 4912.46 5417.51 4853.28
TR 2 (12.78) 45139.47 | 42623.46 | 39450.44 | 36284.43
A B (o) 4782.85 4780.13 4963.27 4370.90
TEPE U0 %(%) 9.82 10.33 12.07 11.80
BN (%) 222.54 140.73 132.85
A HR A5 55 B AL L2 (%) 10.08 11.18 10.75
K555 55 AL LA (%) - 6.42 3.08 1.08
% E 25_139)25 2018 4F 2017 4 2016 £
RISV N 1562.08 4919.49 5105.93 4723.39
FRLIE (12 7T) 1512.62 4694.72 4890.12 4478.64
EBITDA({Z Jt) 4917.00 5103.46 4720.80
P FHIRON LE (%) 4.57 4.23 4,13
EBITDA I &A% % (fi%) 2212 23.92 24.55
EBITDA &1 55 LL(f%) 1.03 1.03 1.08
28 A B LA L (%) 17.54 5.26 4.66
S IR (%) 10.16 11.37 11.15
ST IR (%) 11.44 12.91 12.77

i 2019 F—FE M SR AL T T

R P RIDENE) FiHRE, RETEHE

SHRIm: Fa s

ok dk

Bi%: 010-85679696
f£E. 010-85679228

BB#E: lianhe@Ihratings.com

KRR

Hodib: bR IR E 1AM
Hh AR B K 17 2 (100022)
PI1IE:  www.lhratings.com
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ISR R BT AT (LR ffReH
JC AT B A" AT 2003 4 12 A,
EEFHE RO EAME AT, R E %R
B, XF EAG S e m BT AR, 2
Yepr SR E B VORI A 4 R XU 1) B
B, WIS AR REA I E Rl Al AL
WEEERAT . RIS, IEREZ ORI, 4K
oy B AL 2 R G B S AL,
CRAEM S IR, Horh TRIRAT . ROAR
17 HEERAT. ERERATENMTERIT I AR
HETA AL A BT e R, Ak
P4 o F AR IR . 5 — 5T
ZAGEHE A WA IR SRR
FIMKERIE K VA s 7 N s 5 DR 2R R s ), 4
ATV BEAR R R A A Iz, R 4 8 )
BARBFIKFAE — 2. BA R ETEA R
A FEfE P IC S A IR STE A R KA
BEHZES N AAA, TFREENTE . ZITR
SEVR LT H g G ] (A3 20 R AR AR
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1 ENEZF RO EA M AR, A
FEYES S RRSE B VO A iR <z i XURS: g
T A EE A, Al S S AR

2. EIRFAT IR R g A M RO 2 ARAT
RIS IETR S LR, 4R N
bR R G R R, 2R
EM SR, KT, R P #5%
HURLEARAT MV B AT 5 24T M o AT S
Wiz se gL s, RENE KRBT BRI
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A PR

—. RREFI R TA £ E2d P RIDERTAFRTIENE (AT BAR “ZadE” )
R, RETATIREA RG] (AT RAR “BRETE” ) AKX BT A R, E5H
P F T E M RARAEAFTIRAE.

= RARKIFAFRILETAT 528 MREILX F I, BKETAE. FAAR
5% 8) R AT T AT AR . B NG RIEX F .

Z. KRERBEHIREARBATT FRIBAEFREZ NS, A AL ERIEATE L4
WPHRAREEET AT, B, AEHRN.

. ARIRE IR R LR RIS TATIRIE ST 64 M 33 3T BATE Ao AL 5 O 69 4R
TR, KRB A S Fr EAAEAT LR TS B R RE .

A ARER TAXRRSS, SFAEREM AT, L

. A ERFRA 201957 A 30 B £ 2020 F7 A 29 BF R ARIERIZIP
BeqsEit, AR ZIANAE R FEA T RAE R,
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FRCEREFREETAE
20194 & £ BAE TR IR &

—. AR

L SRR A R TE AR (LR i fRe
P48 AF”) F 2003 4 12 H T,
s (R NRILFIE ARV WrEA
MGEAF], AR E SR, X E A SR
AV HEAT AR BT, DA SR A0 FRARZR [ Ak
ot A A Rl A AT A H B ABCR B AT
NS, SEIEA SR B R EEE.
P4 N R AT R AT AT i PR 8 Vs 3,
AFHE RN EA E S HEEE
EB. 2007 4F 9 H, MBGHEARATHRAIE G, M
H LN RO AT I S Y 4 A =] 1) 4 S IR A,
Hobs b3 B RUE S ) o [ 4% 0% A BR B3 AT A A
(LR AR 8 A =7 B —35r, A
AT B 2018 4R, oyl 4 A\ Sk
PiA 8282.09 126 (AR M, FED -

HHEA F R TR I A R 100% 0 AL,
HMAZLT 2007 42 9 H, =AKH (R AR 3L
] 8 RV )L I A T A ] VA B4R 2000
fe.670, HEEE R ERIMNCEE L ek
Fwt, TE ] 452 ARG Bl A SE LI AR B A A oK
o HHE A FARYE 25 B ZoR R A JC e A
A AL, A FE R T R R A A
A AR E FAT R AR ERBE AT R Z (B T2 A% 1)
Bj K 3o

HIC & AFIMEE G AR E 5B
B 0o EAG A ARl A AT A s 4
B At ) FL A AR DR 55

BE 2019 4 3 AR, HRICE&EA R BAHR
AT — &0 UEZFHUA B RS LA
HEER. SR G E RTINS B 8 RS
FER W55, N H BRI (AR HZUEEH
P L PR 1) o G AR ERAT LG 7 B — 8 47 B AT
RAT AT BATIRAUE B TAE, UFFHEE

R ORI AL A B 47 ST A W S IOE SR A
H] ARG A 7 B AU BE T AR, HRATHUM S H
WAATTEIFAT JaRER BRRIT. HER
PIRAUE B TAE DL AR HE A fis s . #
%2019 4 3 HAR, 4wk T A3t 136 A

% 2018 K, A w] B SVEA 47535.92
f¢.756, FHA KA BAIR 95 1540 43133.35 14.7C;
FFUERAT 4912.46 {470, HAP &G B6%ER
i 4780.13 12.7C; I AR B35 42623.46 12,7 - 2018
E, AFEISEIUENL AN 4919.49 127G, R
1 4694.72 127G

A 2019 4 3 AR, AAGE7EEH
50054.54 {2 70, Hoop K R AR 1
44599.82 12.70; it 4915.07 1276, H
S ERE B 55 &40 4782.85 1470 ME ARG
45139.47 1276, 2019 4F 1—3 H, AFLIWE
AN 1562.08 1275, 1§ FiE 1512.62 {47

FEA R B H AR X EARA T TR 1
SRR E

FEREN: 524

1. RLZFIRE N

2018 4, BHAFAEREA 5 R SRS
RIS F MBS AR, DR HZBUR Rk
R IA R, AR PFHEK ) J04 BTk,
R TSR, X LT A &
£ H B E R E BREGR Z 5 F, REZF
BRI I AT R IA Frink. 2018 4, K
Ak 8 S i ARURTG 1D JF IES BB SR R A i v 2k 1Y) B T B
W, BUIBATVRFEE A ELIX (0], 205 4 4k
Seftl, mEMERPIRS. 2018 45, FREE
WA= EE (GDP) 90.0 JifZ7t, [FlELSEprit
K 6.6%, #2017 FE/MEEITE 0.2 N E 4r A, S
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BT 6.5%/ A T H bR, WHEELL 16 2
FEIZITIE 6.4%~7.0%[X [H], ZHFiafTifaett
) B SR I s M (X 20 R kR Ak 5] A
2, XA KBRS YN KFEmM
b, JERE AN RS FRE (CPD) IR S AR Fe E
Tl T i da 2 (PP 5 Tl A3
T K5 4850 (PPIRM) JkiEIA BT #ill
T AR R [ B 77 B 0T 8 e A [l %
JE R PP AR R K, 0 H ISR 8% -

REURN 1) JF BSOS 5 R 03t o 2l A HE ) 3 7
BUM 27 KAT, RETREMKEIE | RIF%
fF. 2018 4F, FRIE — A ILTEYNFISL H 5
S8 18.3 JIfe e 22.1 Ji42 76, WO\ EL 3G g
(6.2%) KT 3 H [l L s (8.7%), MBURF
3.8 Jifeot, #2017 SEFEHA (3.1 JifLot) 4k4k
Hn. MBS RFEFRER G, MBS H
Xof L R AU A RN S AR 2 5 R R () SR 0
SRMGRE; Ak i R I B g Al 7
1, SCRESRA TR, HEshH T BUN i K
1T, Inasf g5 KR, 3 — P e PPP 5K
K&, PPP Tl H¥kHh R kst m . Aafi b i)
B BRI w B IR 718, REFTT % s)
PEGHEE M . 2018 4, JAT G LR HBUR
T HABFCAEAENTZS,  Inamanbe v R om
TIM R B/MERESN FA7ES: M1, M2 BH
BHTEVE s Aot s gk o N %, Hd,
NERRBEH 2 E oy, Hi5eits
AT U R L TR (81.4%) % 2017 “EFH R
W NRMICEARETE, SNSRI
MR D o

=RV I ARG [ B b 15 4R AT Tl
%, HBRRRRPRRIG K, Folk g i siniE .
2018 4, WE LM AR A B R E: Tk
FRIBAT BAR R, FEITRNHERE A5 00 45 7 14 2
g, HES R ARNE RN, TEishEe
KR EZ e, Tl Ak R E R R P
MRS AR, FrahRe kAR, =
Pk GDP MEK ) TTikE (59.7%) 4 2017
4 (59.6%) WEH LI, iR &K m 3

R

I 5 B O G R A IV . 2018 4, 42
B ] 5 B =458 NS 63.6 Fifeoc, [A
Eb 18K 5.9%, 19338 55 2017 4E R P& 1.3 N E 20 55,
ESt L8 gk Erane SLYN THN S AR
Horp, RAMEHE (39.4 Jifeon) FHIEK 8.7%,
R 2017 4F (6.0%) HHTHGM, FEZHET
2018 4F LISRAH SGHE | Tl o R B B ot . T4k
ITEVF AT S H ORGP BRAG AR b ik %
FA SR T, AW R %t A S 5 PPP I
H . 515 B A 08 A0 il it b 5 70 T 2 hH 45
GEZFOT, AER AT 1SR — e R
PR, BRokE, EEEHFFFRET 12.0
Jife. e, R b IEK: 9.5%, i 4% 2017 4F (7.0%)
itk 2.5 NES R, RERITRERS; 248
Rl R L M T IR A5 25 RS A 4 A I s A
e, A AR i W RS ).
AL R SO PR NAED 145 AT,
[ LEHE K 3.8%, HidHL 2017 4F KME T F% 15.2
ANE R SR BTG (9.5%) FFEE i,
FEZ S ERBNEM AT AR s
7% DL 2% £ ) AR B ) 5 30

i R S B R AEYTOR, W A AW
WH . 2018 4, 4SS IR T &L
38.10 JifZot, [FLEHEK 9.0%, Hw4s 2017 4F
& 1.2 ANE G RS R R L bR K
6.9%.2018 4, 4= [ & [ A3 n] CACUN 28228
TG, R4 K 8.7%, FNM % R 2K Sehr it
£ 6.5%, HMEHE 2017 E[A1VK 0.82 N 43 4.
BARKRE, B HERE RS, Rl
il PORMIETE S, JRBEHEENE . £, 140K
RN REFR g AR K
BRSBTS, TN SO TR K,
IR b b iV SO R IR R R B L
Pems IR SO (5 B IRSS H T
Ky M ERE R mIE KA

ik VGRS, TR O 2 R A
2018 4F, EPRMEIESLEE AR, @lily. Ko
AR R ZL B AR 5 R U
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FSUEAT, B KEAR R SR JE AT
2. 2018 4, FELWH 5tk M S H 30.5 /3
255, FEIEHIN 9.7%, M 4: 2017 4 R [% 4.5
ANE R BAASKRE, e DS 0
16.4 Ji{Z70H 141 JifeTc, RICHEE S A
7.1%R1 12.9%, % 2017 ST N 500
# 2.3 JiLIt, 2017 SEH A . WA ST
ORE, 2018 4F, — 5 Gtk 1 (5 3R
CRAELE (57.8%) ¢ 2017 F4tm 1.4 A
B . MERIKRE, 2018 4, REXHI=K
G Ak AR 3% RN AR R A 143 G K
7.9%. 5.7%F1 11.2%, Xt “—#—” Y5k E
Fe vt 8.37 Jifeot, FILIEK 13.3%,
KEY “—w—1%" IWRERXNRA G E1EE T
FRERE, o Hsh R 2 SR8 K 30 77
PR R G, LR (R85 sh SR
AN I 3 Sy, BEC A CAREYR . R AL
BEAE.

2019 FF—ZfE, W G IR U A 6 Sk
A ZBOR SRR R, RIRE TG K ) Redk
SRS, SVEBEIIMK. TR,
AR AR ) O U SR 4k 8 n 38 2k, Aedd i e
NG5 I G SUIN R iRV S I ST B 7N TR R ke
Fitk. 2019 F—F=E, FRIEL TR EGR M)
P, RELE VIR RIS, EANA
P E(GDP)21.3 JifZ. e, [A LL SEFRIEK: 6.4%,
WEY FEERE, B EERSA TR W
Bk FiRAT Bk, PPI. PPIRM Afalal 7k, mk
WA ST E . WKk E, RilkErs
WS LR A= B rPis, Tl Al
WA BT EVE s RSl g s, (547
sehizh) GDP MKMW EE g, M= KRk
E, R RE AR T R A Fr iR
o o, i BT A LR [E] L YA
Permrs A A R Rl A AR B T, (R
ARSI R R s i kA% B A B
Bk, FWAERT Bt 5 R A A fr
[l Tt, [F AT B ml v o B M 0 s B S

JEE L 2019 4, [ PR BA 5y B KR 3 Bk 4k 4k
Thifi 3 FE B KR R AN 2 PRSI A KR
JR B SR S R A5 PR RO 3t — 2
RATEIPIR. EHEFRT, RERK LM
% T BOBCR AN AR R 1) B2 MBOGR, S 3y
KA AT HESH e A et Ak AR
ROy R KPR E S, R R
AL I 25 R P SO RN B R U . B At
KBBIRE DRSAT I = KRB SREFHES 22 5 =
JRER R, 2019 FRELFFIET IR REE &
BRI ). BLAORE, € B S B il By
B, o, AR B TR A A
ST 1E L SRR ANE AR T R AT BT in K
BB RS AR T HE Ak AR T
G ARSI A I £ BT A
R AR SR ORI R PRIG TR, D ] M S5 B PRI
HESCEE, (B I Al A A T
HY AN E 1R B A AN R R R, il
B R SERVE AT RE ;s FREIR B RE )
FREELA L. 2019 4F LUK i ™ T 3 (KA i (el
ART 3 I R BRI, (B 553 i %
R0 1 < RS HE P R AT R LR AR AL, S
FEANKD™ 1) 5 AL o 17 35 58 18 T DR 5 1 X
FasE o FE— R FIEIH B LA R A B B BUR 1 5%
Maws 5T, P i RO PR RFST R AT
Ji BTH PR IR B R g4, (EAM SRR SRl gz [
HH 3% 52 5 BE B AT e 2 0k L P gl b AT BB 1
KA RAFIRZ I, W & RIE K T RE &7
- E R ANSUOTI, A ERA T
W MG BUR RPN AR Z 0,
AR TR SR B R gatl, P2 FH4,
RIS L7 e S5 HTH AR AT REE U 50 dh
BE VI R R R, BB G AT R (]
Vo MR, R8BI IE AR TG UL Kt
Y TS TR B AR ST R, ROR AT IR BUR A
il , $iit 2019 4F3E GDP HEIEAE 6.3%/
Hio
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k1 ENZFERIHF $l5 %, L
b1 =| 2018 ¢ 2017 ¢ 2016 ¢ 2015 ¢ 2014 ¢

GDP HiK-% 6.6 6.9 6.7 6.9 74
CPI K% 2.1 1.6 2.0 1.4 2.0
PPI 3 K% 35 6.3 -1.4 5.2 -1.9
M2 K% 8.1 8.2 11.3 13.3 12.2
i e B e R g KR 5.9 7.0 8.1 10.0 15.7
HEERREERPIIKE 9.0 10.2 10.4 10.7 10.9
HEH DR K R 9.7 14.2 -0.9 -7.0 23
O3 5 250 23303 28718 33523 36865 23489

FHRR: BRI A. ARBAT. Wind T, BEAKIE 432

2. A7k goAr

(1) A7k mEst

YT R I A F KA R P ARAT 4
RIS A5 2 T T A4 o5 Lkt 90%, BTtk
FLHE AR 2278 R 0 5 AR AT ML 32 47 15 T S B M %
Ko #ZFE 2018 R, FER AT T~ 040
209.96 Jife.ot, [ALIGK 6.70%, FHHOERR
#1110.50 F31Z 70, [EIHCIEK 13.00%; i fif w4
193.49 Jifz.ot, FIEEEK 6.28% (W% 2).

SOREI R, BEEE K LR %
FLAF S AE G TR BUR IR NHERE, WA T
KR, FERAT AN A S RS T I B R
Mz BEFAIH &, AEEARITA RE RS
FEANE R, RS RIEE R A &
K gAML AR T E YR
RS R B ™, T8 5 LB R ] 7E 100%
DI . Z FIRE R, FEARITA R ITR %
ek bFb, BAGRETREHE M. BF
2018 FR, FDIARATA RETREN 1.83%, &
£ LT

MBS BAR HE A5 X AN RAG DR B = N 7 S A2
JEKE, 2014~2017 4E, BEEA R OSHNBT
WK, MEARAT IR IS R ARG BT T R (H
B IFRSO 2= U1 HE I pa b ARAT X5 B8 7= T
IR B AR T R AL 3G i, 2018 4P RIR &7
HERETHE 186.31%. MARFHIIRE, 7
MV ERAT (1 B A5 B 58 7 o & B AN R S AT T s
WK VAR R 3R ML ARAT %o T HE A XU
A AR 59 BN AL AT RS Ak AR BRI
Vali- 392 DN S =[5 s = NN e

H—BRIRERE, FIERATE R R E)
G ™AT R J7, ARKRERIE R 2L T 424k %% 1)
7o

BRRE 1, AR B ARAT
REBEFRNKIE, FERAMGERE”. Bl
B2 DL R R R B I RN . FZR T
AR FREEHERE DI T FENE T g s . R
WARAT RIS EVRAERRIER . RAT A ARk
it AR OR B 0. 55 5 SHEBN A7 0L 55 1k e
B e AN AR BT 2018 4 5 IRFEE ™
AR E RN RN, BN T DARAT AT
AR, B aRAT Ik B 22— Kk,
BRRE 1 5 P, 2018 4E FRAERLKR, B
MBI RETAT, ZE T EATMAE SR
B, AT S 2 K43 LA R I,
L 48 5% 7= AL 2 20 A X 8 v R AR FR 4% B 9
EOR G U AT AT I B R B e A=
T AR o 3 AR AR AT R R 1
i T B R E, ORI A RFLE N %, 2018
F, RERWARITHEZEN 2.18%, [F LT
0.08 N E 3 ais SLBLEHFIIE 1.83 Ji4ZIt, [FIEL
B 4.57%; BRI 20 B8 ARE 2 7350 N
0.90%71 11.73%, [H] L4379 T B 0.02 11 0.83 4~
ERi=0

TBHVETT I, AT 5% MBS ) S 5 4
REE 7 ARAT IR RIS FEAs . N — i sh vk
febrskE, TR P ARAT & DU S 1 e AR 2 R
FREGHKY. B —J70, RN H &
FE R ARAT T SR 75T 5 AN I ff3
MBI =5y 2 —, CLIC S I # BOs A 3h P4E IT
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T 2 RN TR 1 % 77 70 A2 e il B A K
A5 68 1 0 by 3 4 K P e D e L R AT R BN
PR LR SRR T

PR R, TATEAH RS E W
M G, AR ARAT B AR 78 IR TE B 2 AL,
ERDNARATIE % . BT RATHRSEE . Al
PAJ ARG SR D) T, TR I AR AT 5
IR AN 78 L AR R 8 27K o AR
WIS SG i BE, #E 2018 4EK, FRER AR
T PR ARTE RN 14.20%, “FH)—ZHE AT
JEHEN 11.58%, “FIJKL—REEAR T EEN
11.03%. &2 EA M RATIIARIEE] (hEH

A2 TLAATEZW SR

1) 4= R 7R Gt 35 B AR AT 458 R IR SORT 5% A 45 44 1
HERE 7 I st AR R IR W RE 71 (TLAC) 16%
BRI B BR300 B AR AT FIIR P 474
A0 BR IV [R] 0 T B8 A B RORTH#E, FRIE R kAR
ITRAIRE AT WA B . B—T
T, B ARAT BEAR TR R R — R BT AR R 1)
R ZEERH— R AR . fE1F
I S R SR AR T XU AR B = 4 e 1 1
N, FEIN A RNEE AN R R AR
AR (5 2019 4F DLk # A i 1) K SR 2
R AT B0 — B FERE R AN ARAT H BT — %
AR

Bfi HALA. %

% H 2018 £ 2017 4 2016 4 2015 4¢ 2014 £
HrE R 209.96 196.78 181.69 155.83 134.80
FUFEFI 193.49 182.06 168.59 144.27 125.09
A BT 2.03 1.71 1.51 1.27 0.84
ARGERE 1.83 1.74 1.74 1.67 1.25
REE R 186.31 181.42 176.40 181.18 232.06
HRZE 2.18 2.10 2.22 2.54 2.70
R 1.83 1.75 1.65 1.59 1.55
BRI 0.90 0.92 0.98 1.10 1.23
AR 11.73 12.56 13.38 14.98 17.59
qid 74.34 70.55 67.61 67.24 65.09
it sh M L Al 55.31 50.03 47.55 48.01 46.44
RARLR 14.20 13.65 13.28 13.45 13.18
—RBARAE 11.58 11.35 11.25 11.31 10.76
b —FRAREE 11.03 10.75 10.75 10.91 10.56

FAPRR: T ERRER, BREFIEHEE

(2) B4R AT M2 R

R, SRS IR IR
B, BEEE T (R RAT R
INEY (UREIRR “BIETEHRFH D (T
FUYE SR LA 7= H 0 % 1 4e 5 2 L) (B
TR “CHEHID . (R ARAT KA R
FREEIMEY (LUK KBRS 2 5 5 2l
B P ARAT RS M XU ER /) (B
TR CUBIPERID 0, SHRATIE R
G5 T SCIRDI B 4 RN S5 7 T AT RS
ARSI, SREERAT R “AFOEER” WS AU .
2019, 2020 4F, b af M A SO I i

BERARIEE R, ARREAT I I e in ik RIF
bEZ BEHT .

BB RE I, RARSER (K
TR R T R AT B A e T M R I I8
), fah “HRAERFEITES 90 KU EBY
FAINA R GEFI L], 0o UG 43 2 45 S vfe
B It e R ERAT, AT IE BT T DR AR R A
BER”, 2019 4, SHT ST T ARAT
FEORB R E X — P TEmER: &
A Hh 7 HR R T T SRl SR A R ARAT R 60
KU ESEHMANAR; 2019 £ 2 H, Jbai
WJREN R CORTHE— Pl AN AR 2 B
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FXFERE MR ENTEFENY, gl
PEEDEA G TAE, BORIZA & T IR 2,
PR RES . AR BIEHIATEIT. Bk
M, AR E A SR ARAT 5 77 i
EOTHM S AR B, BEAS RSSO E
P b H A

Ak, 2018 FRPAELLK, WETSITH
TAEREOFE R SEEH, sl s A Sl
file WERMSH G CETHE— BT ERT
VESR T IR 55 SEAR 22 5% 5 25 (R a 0 ), 5 U i 36
B B AL FALE], 962 SRS 5 A R 7t
TR, AL, =470 RE AL
SRR S . BN RAERAT O 15 5E ) A 1A
EOUER] (TMLF) PO, A4
BRSCRE IR, SCRESEARE DT IE R, fF 6%
WP R KR R AR AT A ) 7 L AR
ATRUR B T p AR AT, AT ) N RARAT $2
G . W Bk, AN RERAT T fBUR
BE— Bk, B X NRORH B Al 1) %
S HIT 1A .

2012 4F, JFURME KA T Rl aRAT B8
KGR IE GRAT)) ZERERIT/E 2018
SRR HTIE BIRE (1 B A 7S R e EoR, B
REAHREMBRITRARLRE, —HEARLE
RO — R BT R F Ik F] 11.5%.
9.5%7M 8.5%, H AT 43 )ik £ 10.5%. 8.5%
A1 7.5%. 2016 fFLLK, fE5 Rl BUREM™
ST, EARAT ISR R Edn . R AME
RKMES), BAREMEBHEFE, 0 NRAT
O T I 52 i 8 AR AN S P ) R, K] bt M A AL A
It & 2 DUBCR, SRl i PREAT B8 A kb 78
THITHREIHT, 6585 AR 7R PRIE, 1F
(G e S SR, —J7 T, RIR
e R AT Tt P SRR ARAT A T
FAPH R ILY, BRI B A T H RAT I
HEARFT, ERRAT b S b AT BA QH
3070 2R R AT 1) G ik = A2 P 0 R 5% A b 7 £t
JFo 1T, AR EARAT KSR (F
EMRE ARG Wmshte, SCRIRAT RAT

KB R T A, NRRAT QIR AT R E
BT A (CBS); MR EINAABERE K
FEVFREEHUR SR AT & 26 AF IOARAT R A
oL MG [ 7 SHIBR B2 A5 5% o

BARE, AR AT I BUR AR
", BN T SCRFSAA TR KB TR R
R K H bR, MR MRS T i MR AT 7R 45
T BORR T — A A [, AW SRt
FLyahPE KBS HE A5 DY B iR & 2 A
MIZR, WERRHBEEE.

=, RENRE S NEMHEH
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WL LA (%) - 222.54 140.73 132.85
AR 55 B AL 2 (%) - 10.08 11.18 10.75
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EBITDA F| S5 5(f%) - 22.12 23.92 24.55
EBITDA 4= {5 55 Lb (fi%) - 1.03 1.03 1.08
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