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FRCEREFREETAE
20194 & £ BAE TR IR &

WERER

FARKEBERASER: AAA
TRRRE. AT

TR B (8]
201941 H8H
FEHE
2018 £ 2017 2016 2015
W H 9 A% ek % £X
Y B EIIZ ) 4743230 | 44867.95 | 41137.71 | 39215.30
FR AL ) 5277.81 | 541751 | 4853.28 | 5333.69
AR (12 5T) 42154.49 | 39450.44 | 36284.43 | 33881.60
SWHE ST 477274 | 4963.27 | 4370.90 | 4766.50
L S (%) 11.13 12.07 11.80 13.60
T (%) 136.41 132.85 138.75
A5 B AL L (%) 11.69 11.44 13.63
KI5 55 AR A L 19l (%) - 2.76 2.26 3.15
b= 25_198;‘5 2017 £ 2016 £ 2015 &

ERSS ON(A) 4205.00 | 5105.93 | 472339 | 5187.49
AN E) 4031.85 | 4890.12 | 4478.64 | 5033.03
EBITDA({Z.7t) 5103.46 | 472080 | 5181.55
2 O LE (%) 4.23 413 2.15
EBITDA FI £ £ ¥U(fF) 23.92 24.55 49.15
EBITDA 4=t % LL(fi%) 1.03 1.08 1.09
ZEBETEFR %) 5.10 7.01 1.49
TR (%) 11.37 11.15 14.16
AU 2 (%) - 12.91 12.77 15.69
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FRCEREFREETAE
20194 & £ BAE TR IR &

—. AR

L SRR A R TE AR (LR i fRe
P48 AF”) F 2003 4 12 H T,
s (R NRILFIE ARV WrEA
MGEAF], AR E SR, X E A SR
AV HEAT AR BT, DA SR A0 FRARZR [ Ak
ot A A Rl A AT A H B ABCR B AT
NS, SEIEA SR B R EEE.
P4 N R AT R AT AT i PR 8 Vs 3,
AFHE RN EA E S HEEE
EB. 2007 4F 9 H, MBGHEARATHRAIE G, M
H LN RO AT I S Y 4 A =] 1) 4 S IR A,
Hobs b3 B RUE S ) o [ 4% 0% A BR B3 AT A A
(CUF iR Aa") HEr—&8a, HEA
AT . BE 2017 K, HHUIC & A E SR
PiA 8282.09 126 (AR M, FED -

HHEA F R TR I A R 100% 0 AL,
HMAZLT 2007 42 9 H, =AKH (R AR 3L
] 8 RV )L I A T A ] VA B4R 2000
fe.670, HEEE R ERIMNCEE L ek
Fwt, TE ] 452 ARG Bl A SE LI AR B A A oK
o HHE A FARYE 25 B ZoR R A JC e A
A AL, A FE R T R R A A
A AR E FAT R AR ERBE AT R Z (B T2 A% 1)
Bj K 3o

HIC & AFIMEE G AR E 5B
B 0o EAG A ARl A AT A s 4
B At ) FL A AR DR 55

B 2017 40K, W ICE A m WA HRATHL
P B —H ., BATHUE B 30, IR
AR, (REGHU B BEAS . SR AR, A
IR ARSI WS5EB. N T8Il AN
HEREEER T (ARSI IR 3 1. Horp
WATHUM BB — B4 57 TAT RAT AT 2

AT IEAUE B TAE, ARATHLM A 38 8 4 55 [T
17 KT BURME SRS AUE 2 T
YE, UEFALALE B 40 57 A R S IRE S A A
SMACE B TAE, CRES ML E B 41 57 A 7 458
SR A 7 AU B TAE. #% 2017 45K,
AFE 0L T AEIET 135 A

B 2017 K, AW B LA 44867.95
276, FHAKIARAUR TR %1 39029.50 14,765
A 5417.51 {¢.ot, HA &G B6%ER
i 4963.27 14.7C; I AR B4 39450.44 12,7 . 2017
M, AR SEIEN SN 5105.93 47T, 1
i 4890.12 127G .

BE 2018 4 9 AR, AFBZE™EEAH
47432.30 12 ot , b K B A TR R A
41387.34 147t i 5277.81 126, H
A B SRE AT12.74 1470 W REBLG
42154.49 127G, 2018 4 1~9 H, Aa|sZEiE
SISON 4205.00 17T, #FE 4031.85 147G
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2017 4, fEH A E BAFHR AR R I S
P A 25 0] 45 Ry M 5 ARG A B I T R
T R 2k 8 S it AR AR 1) I BSOS S T R A v 12
fIH ISR, PhEZFmK 5RKETE, [Fk
R AR5 ) &5 A M A ) 3 5 B Y TR TR A R A
58, 2017 R EATHE T B R iy, EN
ArFifE (GDP) 82.8 Jifdot, [FIELaRRRIgK
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6.9%, ZEUFIEHSLI 2011 G LRI K BT
MHEIX SR, PG ER M X 4 B3 5] A4 [, 1
P T XA i . W= KR E,
FM A A AR, TAAE R, R
AR KA, 5 =Xt GDP # K[
TR AR L BT, PR g RS E . AWK
TRKE, B Rl a N, BER
HRAERF R PSSR, RO RiESE. £
[ 5 B R ks 4550 (CPD A Brlalvg, Tk
PR T RS R R (PP Db A P2 A
FEHEE (PPIRMD JRIRECKR, #ili&E R IE 2
NFEH CGhliEME PMID ARSI Y 2515 5h$5
o EFIE PMD BREFT 5K, slES R
it

2018 4F P4, i 4k 2 Sl AR AR K I
R, I R o 5| S TR S M A R Y,
ksl AT BUN RIS KAE T, fERT Ok il B
KRG 1D 7 B AT 28 5 11 v o e R RS - 2018 4
1-6 H, FRE—AILTEWNFI S5 5
104 FAZocAn 112 Jifeon, W [A) B G R
(10.6%) =T H A LLIGmE (7.8%); WEUR
¥ 7261.0 {270, AR (9177.41270) H
Frigsb o Fafi e ) B MIBCRAE BT o RG4S
FIRRUE 22 AT AT 14D 1R IR R 28 35 S5 A s TR T 2
Al B R JRAIE TRUF T MRS, dimA
REMXA AT FAT. £ LREBUETE 5K, 2018 4F
1-6 H, & E GDP [[LLsLFrii K 6.8%, H A
0 X 28 5 YRR, R SR AR S X 8 T R
IR AR R K, ARAbHh X ARG — 2 & 5F
AL J3; CPLRAN Lk, PPIFI PPIRM 52
el JE TR AR R L.

2018 4F 1-6 H, =K ARFFE U K&
B, ol A AR E: T4 gES g
SEACERRE, B RERBEE TR, Tk
AP PR FF R PRIG s ARSI AR RE R PRI,
AT K EE &,

I HE B I AA BTN, R H R IR R
5% 0Lt 15 it R T M TR, SR
E B PR RO A gz . 2018 4F 1-6 H,

=

e s P NP 29.7 Lo,
A LL 3G 6.0%, I A Prilgz . Zas TAH G
IVRFSRIE L B B B (R A AT BOYF AT S R e e
HEAR S KTy BRAR Aol il 0% AR S i i, ER ]
P [ Le i (8.4%) ik, %2 LAE MR
A AL R A i Ja 2087 HEAH A b 78
DI (PSL) KR 38 R HE T4 o D3 FIASE 46 IR 3%
SONE), ML B BT ORI (9.7%), {H
2018 4F LSRN e 100 H 52 21 4 [ 12818 DA K 5 16 il
PHRIE#A, S8 2018 4 3 A LR EH I &
PR R EYE ;s BT SR neE, WA A
RSS2 PR, 0 bt 7 BUR Rk BB A B A (A HA
B R/ S B T BUR IV DA R, Al 5 i g
IR FI LI E (7.3%) B EINSE, 23
R 515 1 B A )3 M A% B A AR s 4%
BE O BB BB, ) B BT ) b s
(6.8%) ZkEfinth.

JE RO o G /NI [0 98, AEAT DR RR A R
M. 2018 4 1-6 H, A A2 2 F 4 DA
18.0 JifZ. o6, [FIELIGH (9.4%) HBL/INE RV,
ARG . BRRE, IREWERFEL
B (2.7%) FHERAR SR RI 9 R L 3 o
(8.1%) PHEJHLE; k2. KA BARE
Wi e A IEIRER M RS R B, LA H
F B2 AR s ORI 28 45 3 AR AR v
i TH PR AR R R A, ) TR
TR, A R R 45 2 0 [R) LL
(30.1%) A BT AR AR R Pud g K . FRE =
RVH AR BT, W RS AN AL, Hr
POl FF A AR AR, T TR Ak B R HE
YA VHIR K E B

HEH CEIE A BT EVE . 2018 4F 1-6 H, &
[ g oyt b 0 Rl 141 A2, R H IS
(7.9%) AHTIEVE, EEZWE S E &M
X 25 Z AR T35 5 BRI ) 46
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SO, RV A R AR R 1 A sk
B 36% LA iy K

2018 4F 4, bR EEA BN Tt ML
Kot AGHRY E . MGBUAMRER R
13 2 BRE VTR 5 M FEAFAE R AN 2 1
TR 3R B R SR 2 B G Ky kP . 7 I 55t
N, TR B g 2 St AR B OB, B
FORFFRR P PE . IVRIERE, [RI R A HERE AL
MR, SRS RXS AN O, R
HAFFERERE. NZKERRE, HHE
BRadasss, FEHTRRETE I
A N T Ty E R T 1 N A A5 o 2 b 4% B 1 0
T I /ISR [ 9 1 RS, ELAE o = 47 Ml 2 W
PERFEEFOM T, b 7 150 0% 14 o s 4K BT 4%

K1 EGHEEI8AT

B2, 528 T HU7 BUR & U5 0300 B2 550
TEH, FER R SRR A E R T R
RiHZ OUHEFAYRNE® A B Ry
K, FEZETERERE . IRANIZHNE %
T 71 VAT SR HIRL AR W 523, A AL
FIECT A M, DL K H A
T B O SRR — P B . B H g
WAk SN, £ A RRE I SRS
HH 32 57 ) JEE R () N R 45 DR 3R IR s T o AR
2018 4 PR R E Y P A AR RR LU K, (B
X R [ e B rr R AR g . ik s 4k
SRRV, SUTIGIE OOk Ak s/ Mg RITE, T4
FEL T HEAE 6.5%~6.7%.

215 %ML

o B 2017 £ 2016 £ 2015 4E 2014 £ 2013 £
GDP iK% 6.9 6.7 6.9 74 7.7
CPI MK 1.6 2.0 1.4 2.0 26
PPI H K% 6.3 -1.4 5.2 -1.9 -1.9
M2 B 8.2 11.3 13.3 12.2 13.6
fi] 7 B AR RS KR 7.0 8.1 10.0 15.7 19.3
AL P B AU KR 10.2 10.4 10.7 10.9 13.1
B EEBAUE KR 14.2 -0.9 -7.0 2.3 7.6
HEH 1R 5 220 28718 33523 36865 23489 2592

FHRR: BRI ARBAT. Wind Fit, BEAKIZHIE,
JE: 2013 Fith v F 5 Z MY EAE A ET.

2. ATk oA

(1) 47As

ST I 4 A R B AR B ERAT 4
RG] JIERCHSE % T T AL o5 LRI 90%, ATt
FORE R 2B R OS5 R AT Mk 32 471 0 S T M B
Ko MR AR S 40 Edh, iE 2017 46K,
TR P ARAT 957 40 196.78 J344TT, st
%1 182.06 F312.7T, B S OR BT R K
FARNE 1.75 Jife o6, BE=RE% 0.92%, P4
FlEZ 12.56%, FHFIREIFEEE T (IR 2D,

2017 4, B R g PR 7 TR R 5k
RS, SRtk R HEKFA BT,
WENES EI SR Z 5 B, (HERR S AL
TPERRAS . 59— 7 “ SRV ZATAE” BAK “ i
RETISE” BAT IV A BB vk, HES) IR E

BRAT R =K R R R, NI f s 5y
K245E RIFHOEEAE . [R5 3R E 2 50 0 KA
R, AR O 5O Xt 20 5 45 M R T ) T AR A
FH s JREIRAN AR [ T LA B 75 358 b [X 28 57 7 U5 S
FERRFRIG K, — @ fEE AR TR
FEHREE ST, AR RS ab B 7ok
— g, HEREIRITA REHCR R, ]
b EAR I G EdE, #iE 2017 4K, RE
PV ARATAS RO A H 1.71 Jife o, SRR
K 1.74%; TRE&TE 5K 181.42%, 4 xHEITHE
THEE B DY SR HE A T Ak T3 78 KT
2017 4ELISK, ARATNL RS IR “ BATHT .
FZOMIE, EFERT MIRE IR, SRR SR
28 RS ENAARYE, B e 5 S 7E S flih R N 2
AT ORI XURG A SR ) L, T AR IR B AR AL,
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BRATVIZE D PR R 5 P i 44, DR AT Dud R J&
() 4 Rl T 47 R0 8 7 AV 55 32 BRI ko ey,
BRAT FME R 5% DA K R AT B8 R AT FIUARE (1)
BRK IR MPA 5 1%4R R IHI1 2 LR sh i
BRI R .

‘ARSI, REERNAT 2 AR AT
REBNCKIE, FERAMGREE. F
TEPE DA R AR B B T BRI BN o IR AR,
FI R AT RSt g 17 R 3% 52 4
71, (Rl RH I R 3 s % i A7 2ol 45
TR — i, EAFRATET_ LR AR 2
RAT G5 AAT IR it LA SR A7 B 55 7 2, HE
A HN S IR, A ERAT VA7 3K 5 4 A
P B TEs TEIE,  BRRTAEE 2 0k B R B P v
AR R E AN L, BB FBURAT L B2
ACFRESICAS, B S50 TXHRAT AT A K
ST 2 AR LA R A5 T 38 2 0t 5 B A AR ) A7 T R
M, A7 FIRE I RFSE N % . 2017 LR, S
17 % MECE T 2L A i 5 0 T LA A B T
FE SRk RSN IIRE, EDIARIT I R

ZEWEIE RIS R B, BERAT R E M MT
JE SRR, AT ERK A EBTRE.
TEARFE R, BRI 1R B
85 7 HATEAR N AL, HERAT B AR
FRUIERCNZRE, SRS Y R, B KT
A AT DL A, AR
Bl 55 R R AR TR ARG E R &40
B, #2017 oK, WERIET PO
—RRARTEEE A 10.75%, P —LHE AT L
N 11.35%, “FIIBEA T L F N 13.65%, TiA
WAL o AR5 R R LR A AL O 1 2 WL o TP
i R F 1R S DA K M 8 7™ e 1) R 3R Al 25 [
TR, RIE I ARAT TSI RO
PEAATI G — € AN TR R 77, 2018 AR 4G, R
IT A T KT EERAT b & BT R AT BEARR
RTINS, SRS R ZAT
HLA G4 R W SO o) B ik e T ()3T B T A
TGS, T B e T RAT BEARN L],
BT THRATHE AR R .

k2 BLBATERM GHIE Fia TALAIY%

w B 2017 £ 2016 £ 2015 £ 2014 £ 2013 4
A 196.78 181.69 155.83 134.80 118.80
FUFEAI 182.06 168.59 144.27 125.09 110.82
A R BRI 1.71 151 1.27 0.84 0.59
HFE 1.75 1.65 1.59 1.55 1.42
RN EES 0.92 0.98 1.10 1.23 1.27
FEAFNE R 12.56 13.38 14.98 17.59 19.17
ARIGHE 1.74 1.74 1.67 1.25 1.00
kB ER 181.42 176.40 181.18 232.06 282.70
1P5ELL 70.55 67.61 67.24 65.09 66.08
BARLR 13.65 13.28 13.45 13.18 12.19
—RRARRE 11.35 11.25 11.31 10.76 9.95
B —HHEAT R 10.75 10.75 10.91 10.56 9.95

FoAbRR: TEARKE S, ROTEEE,

(2) 7y b4RAT M2 MR

2017 4F, WEE N RSN a0 4R ATl 1 i
EIEE, WOLERE KRR R, N “milk
W 1 “HpREIRE T ek, DRI AR
BRI — 250 .

2017 4 EoRAR, ISR & 45 530,

46 ‘53N 53 53¢, ARATHIFNMEMLSS . B
55« PRIAD 55 BRONAS B A, i S e A
ERMEMN ., ERAEHE, HEEN. &
PR, REREA, AREH. AEZ5H. A
P A ZWREAT AT R IUA R, H,
OB A AL AR bR WIS ssE 7
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GG COCT TG SRR 5 8 BV 55 (145
B (IEREFDY, AR 7 AT T
FIE 58 7= BRAT MU NI 5o ) MR S B, FF™
ARG e W2 Z IR ENIEET, 2
WARAREAL IR T P e Bk 55 . IR i A UK
(STt ARAT AL $05E . PRI 55 ()i
BT B R R, 3 LA K K R I R B
b 28 THI I R, R A I T SR A Rl LA 3
PR A P 7 R (R Bl XU, 7 B g o

2017 4 12 A, RIS E FDRITIR
B RS B AL (IERE WARDY, K i sl
Febr AL T35 645 &7 EeAS SO IRk Rl N B 3],
[ERIZ A a2 PN RN 4K i e 2 P il
R AHT I A7 B2 A AR AT R ML A7 5 4 R i
55 [EE AR TR B P RS, 2R AR AT E
ot D AF BRI 5 A LA AT 9. IRk, AR
E R = WA TE IR sh M Lo A s M 78 25 R 48 b
B3 vl b 5| WANSE /S Wl v ol = o 1 NI Wi )
BT R AR AN PEIL LR = A=A TR bR, 98
At A KRB ARAT A il R AR AT LA K
R TR Ik T P VAR AT R B0 R A B SR ) [
N, BB VE Y KA B ARAT, R X
PR ECFE B e AR SR, B SR LARAT R
BARAT = AL, SURhARAT R B Bk
LYK ERRE, A B R R Z M FIAERR L5,
fEA S BB DA O, R R4 A A
APAET FE 1 FE AT sl M B T
B, B ARAT ff e ll 25 tRos Ok e
a7 2R (1) Ml 55 A5 2XORH VA 3 P 7 B AS AH DT E 1) i)
R, 3B G P MV AERAT I R RO I B SRR
W gs k.

2017 fEJRDLK, RIS G O
JEHRE IO S R A ) (P MARAT R AU 2
FEE ML ERE WA A (RARITRAE
PERE I MED, TIARITRAN SR E RS

1, DIBraAT B @ E R R R, (2
BER AL S AR N SRR, IR IR B
T SR IR AT KA T R R AR, D
HEB B RAT M ZATAT, $ETH IR0 1T SR
A AU 2 e

2017 fERLK, MAEECRBCERFER, e
b T S EANWTINR, Ak 3 R A AR B SR AT M
WAETEM A RNEEL, W7 TR R, TR
e — BT, AT b ATy K 44k 45 12 I o G
Ik 5 o

2018 fELLK, MU — g 4l
AV F I E AR R, 2018 4F 3 H, B
Bt RATEINR T &, RIB AR R &6
I, HEPEHRATRG B EHEZ RS, B
[ 55 bt B g Fhl sy, G RAT AT GRSk 247
g—NE. Ak, RELMEEFHHESRIES
W, HUET AT =S RN C—F—
TR RIS S5 RIES G I R E SRl
Jo H R ARAT AR B AT W S8 — WA B bt . I VA
WA, BiIk S ER S T &bt

EWEESE E, 2018 45 2 A NRMRAT KA
ALH 35, 2018 43 ANAT. Wl R
W IEMSFEFINCRERE KA Tt
— 35 SRR ARAT BT AR TR BIH R LY, X
I B ARAT RAT AR 78 T BT TR, I
SRUAHES) AR T HRAN, HEERAT AR R
16, PEFHRAT IR A A b ) RE ). 2018 4
2 H, e TR CTidE— BT
GEHAT R U £ MR SR A ), K DY v
FITIRFIHEH T I, 4t 7 2Rk
PERIURAERSTHRRN, — TR B ERATUCR
FRHhrifE, ESLRMLE S5 %
7y —J7 #1558 A B R R GRS #E &
A RS I L)X —Fadw, SRR 32 3h A
PR A B IH A RS ARAT, &
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1T A B R, FE TR e
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Kl B 77, ABRIIE AT B TR AR T i
I LB P U, X5 P 52T H B AT I i
B AR, FREHAT L SR IE E R
DA AE A EE I B I A A 2 4708, S8R
B A M BORIT EEA — 2R I HI 5,
BT T FEARAT M M T SR T W 2 B R PRl o

=. RAERE S REREH

1. »a)bE

T 4 A F I R AR R B el [ 45 B AT
i, EHE, WHESRHESBATEw, E
%bifior, HERFHNFE ERESEHE. B
B, HONCEAREY THEHS, BESK
ERE BRI A FR BRAER, IRIE T
R TAERBEFIWCFRN . AR S EH F AR
FHE ST BhiliatE, Aniaik R AN EHE,
ENBHIKF RAF

Wl A W) S BB A T B HE A
A EAE R . BT RIFT R BT
X FNE S ECTT AT BRANTT S FE %
TRE T ZARETT S HMEETT R BN
B PRV BE AR 7 SN R B AR B O R
&, [N AR E 2 T N ERE B ) 1 LA
T BRI A R B SR, Iy A A
SR ERENE A2, NEEEH,
BB A RVA A DL T PR B, R
L EAT T B R . mE R AR &
BAERSEPOTRAFEEEM, 2Rk
HEW I E,

SAE, HRe A n Mg 7 e A
TBHLEN, FIRFEAR BT S HIRT, A
AR BT R 4T .

2. ARIEH

IC e A F AR (AREY M (AR E
FE), SHWBORSE TR (Al YR A
ML) BAT WS, 45 BUIRAUA JE
Hbx, il 7 A SRl AR . PRiCesn
AR T R 2 TE PN R

BT AR = TEB 27, TS HTTH
. ONEEEEIRE. S RS
P HIERRE S Lo R RIC e FAE R AR B E
P T G AT S8 — B B R NI IR BT . 7EHX
BT, A7) % P SR AT 40— 2,
TR SRS R R EHER . Rt T
AN TAR 75 ZEX AN 2 AL

FEA BRI, RIS A R A A
G T M) 5 A58 3 23 ) AR A S 0 R A
TR S5 A B, R 55 WA S B E B s Bl )
FSEE AikbEs ek DA R XU 2 B IR DLt
e TR A, RO, A A
F BT I A R RS B B AR R
AR, B RIAR SR 55 B 1T AT AR L 2
il BE AR 0L o

BAE, PRILEAFE TENE B K
JEBUR I Bl I BE, iz ik RIZ D {4,
WK R 4T

m., EENZ2ESH

O FRR A [ 55 Be 4B, xR A B A < A
MEAT AR B, DA BN FRARER B R Mk
Xk [ A B s g R AP AT 8 H B2 ABURI AT AT H
TG, SKBEA SRS REEE. A7
I Jg HABATEAT R L MBS B, AT TS
5 B L L < il 0 R 2B R B

A 2017 R, PRILEAFRERSK T
FE ZIT AT E T RAT R A R A
AW ARAT B A IR AR T EARAT I A
BRAF FERRRATIRG AR AR FEDE
REER B 22 7] S A DG RARAT Bt A7 IR 22 7D
i E R AR T E AR (BRED
Pt A IR 2 7] 55 18 LI (IR IS LA #F i
EEAB L PR 7 2)

. RGBS

Hh SR < 2 m AR ) 55 B S5 BUG [ E
R AV REAT BB, R AT B AARIR
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51, ATFREAMEELE WSS . B, Tk
T4 20 ) XU 5 B A 32 i o w) iR
IRIE IR A2 AR RO B . SR <
P SIBR K AT HERUR] & M 32
7 PR R B R AT PR B R
WHEBEANWEF S LEFERET A, sz
SRR S A A A T KU BERAA 2R, s X
R E, B E G AR R XU B

R e 2 w1 E T XU A SR
I 4% 20 XU TR 55 PP A P2 45 R R It
DU o 4 R . AR R T T, T
T IIC A F AT R L PR B S, 5K
B W IV HE A% BT e BIAE R ARAT 1R A5 Y
ANRMBLEEH S, s IC e A7 HE TN
BT B < BN 5% KRS A BRAR 51D, WA 52 S
FHE VRGBSR AR AG U . AE T3 X Ty
[T RS /AT K (B 2 S B E e ot S| 4R
MR, KR R =R,
TR RIS . A PE XS T, R4
NF Bl e, BEERCEIE S AL I
21 LA s ST b B ORI SO s[RI A il
e S EA L ERAT BRI RAE %
B ALEAARAT IR KA b e
Tt EERAENEITI, RICEA R AT

BE, I e AL T T
RIEER, SRR AR 2 40,
S IFRENI K

7 WS

rh ey 4 A F AL T 2015-2017 AEAT 2018
EEZEE SRR, HA SR ST 25 i CRy
PRIFIE AR X 2015 4R iR AT T T
E K R A2 TS5 B CRPR S8 A Ak O X 2016
SRR R IAT T H T, REREFRTHIT S5
JIT CREFRESE AP0 % 2017 SEI 453 £ 4T T
Hib, RS THmE S A R T AR HE SR B
(R TR L 2018 AF =R SR E R G FH 1T

1. Rz

TEREF B L EG B AR, Fk
T4 o] F ZEHR B AL N B A 5 s b A Mgk AT
JREA AR5, ORI % 77 2 e A B AU B 4
o TR, BEE X1 S K S R BT =
BUER BI3E N, w4 o w5 P FUS R K
A 2017 FR, PIICEAF T LAEUN
44867.95 1276 (WL3E 3.

JEH AL E TS, BRI ARG,
%3 Tio4EM BA5: A%
2017 #ER 2016 #EAHK 2015 4EHK
A e it e it e e

e e 548.21 1.22 193.19 0.47 433.56 1.1
R 39982.26 89.11 36727.62 89.28 34577.56 88.17

G M A g 948.92 211 885.08 2.15 1161.16 2.96

A R 3.84 0.01 50.61 0.12 78.48 0.20

KA Bt 39029.50 86.99 35791.92 87.01 33337.92 85.01
HAbK T 4337.47 9.67 4216.91 10.25 4204.17 10.72
B R 44867.95 100.00 41137.71 100.00 39215.30 100.00

HAERR: N8 FiHRE, AT RE,

AER, R 2 F AR G Al T 73 5
WROL, 38 2R I B AT I 20 H
BIZR, DUHRTHRATI A N AR KAES), [
I8 2 5 R 5 Wit — P 9 g% 2 e

MU AR 77, FERE B & 2 EeA] . FE B
AT RUESCH I S R 3G K, H 42k %
PRI I B AR . A 2017 SRR, ARl
&N FEI IR R 548.21 1470, o BT
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i 1.22%, BN HTES.

Y A R REA K3 IR A3 % R 5 4R
17~ UEFR RIS $BE DA K 55 7 8 B A5 40
R IER S, KRR 5 R ARAT S LA
R K T8 o5 ELTE 90% A A . Horpr, T
FIARAT . AROMARAT . P ESRAT. BIERATIEA
IR ARG EERAT, AN EAER T
WAL UL K RSB S 70, AR RE
SEFATMERTF, e Syl 4wl BB
T A IR AL T BRI AIORM . 59— 5T,
UTAER, RZEMEE TAT Wi sadgmeE Ll &
15 FH XU 2 i A S5 R R (1 52, ARAT I R Ak
BRI, BRI A i 4 A J KA AU
PR A BT g% . AE 2017 R, ik
T4 A A B A A% B8 AR 39029.50 127G, o5
BEFE AT 86.99%

B 2018 4 9 HOR, L&A R 557 5
Bl 47432.30 100, Horb, KRB B R0
41387.34 {2756, B4R R4 987.66 147G,

SARE, T IC e m BT IR B P
0 R A B < i A b 25 D A7l A T 3 s 4
R GRETEAIRN R, R SRR
AFREEALH R AR E A R, XART R
R FFEEARSE I B [ 4R

2. FARLAM

B T AR Y4 A B AN i L AATE A i M
ZENE), FEAGREFO EA E AR
AT B AR B AT 58 N 5%, WAL %
SR H—HH, B TEkS
gt o A=Y SO G S S O IR ot/ i
FRAL AR AW I K, T S5 AT AT DR BRI K T
A 2017 0K, HIgCEA R AR SR
39450.44 1270, TfsiE i 5417.51 1270, P
il %N 12.07% (3 4).

A4 FAREM 245 A%
2017 £k 2016 ER 2015 £EK
A e e e e e i
% 3842.24 70.92 3532.54 72.79 3665.69 68.73
K% 1121.03 20.69 838.36 17.27 1100.81 20.64
HAh 2 67 fiit 454,24 8.38 482.38 9.94 567.19 10.63
R 5417.51 100.00 4853.28 100.00 5333.70 100.00
SR A 8282.09 20.99 8282.09 22.83 8282.09 24.44
BARNH 2338.87 5.93 2350.80 6.48 2331.56 6.88
HAh LA UG -594.32 -1.51 -456.65 -1.26 331.76 0.98
BRAR 4061.69 10.30 3572.68 9.85 3124.82 9.22
Koy RN 25362.11 64.29 22535.51 62.11 19811.37 58.47
AR B 39450.44 100.00 36284.43 100.00 33881.60 100.00

HAERR: N8 FiHIRE, AT RE,

Hul, Aol w5767 NEFERAT IF
A RATEUN SCRIVLA 7 . R R Bt 25 DL &
HOH IR, A B SRR i SR R &
B TR B K 4 i 2 M Rl A b gk A7 v B
Mz 5 EA KATHIFm TR MAFARE
HH U & A RV RAT R B NI R &0k, K
AT BV LRI L 5 35 R KA R, BARR
45 34, 54, 74, 10 . 20 FF/130 4,
RAT I AR IR ALFE 2 45, 3 4EA1 5 4F,

RAT AR 5 IR AN T 1 4F . #% 2017
R, W& A F G5 R 3842.24 14
JC, BRI 70.92%, H A ARAT AR
1770.00 1276, —4F A 2 N AT it 25 4R B
131.21 {75, HAMATFEARE 1941.03 147T;
KI5 55 &80 1121.03 1278, 5 s i
20.69%, 35149 F BABARR AL — 4 LA [ A5 9%

% 2018 7 9 AR, L&A R AR
it A 42154.49 12,7t th it 5277.81 44T,
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Horp AR A% 1569.70 127T, 5 i fii S0
(1) 29.74%; FCARAT R AREN 653.94 1275, 5
TLALAI) 12.39%; A fidF %N 2549.10 147G,
i B 5t 1Y) 48.30%

RMARE, OlE A m RS R E R A
R DGR [EHR Y H BT A Py AR B AR T R
GF il T Rl R TE 4R T A AT s R
VEARGER]; WS AT AR, AELEROR IR 6 fit

el

3. BAeH

H I A FVENES RN Bk | R U
i, FEKIARBEE TS . b B E K
AR B = A R B as . LA eME T E A
FLARZTE N 24 1040 26 1 & A 25 7 A A AR
(4 TR R A SESE M U o AR, TEZEM
L5 FATUA KM ISR =N, BT R
TS 55 ST\ R R A AR BTG, 1X 0 ok
IE 4 R BRI I Se = A4 — @ i . 2017
B, HPIgC e ARSI EL BN 5105.93 12
JG, HP RS 4779.81 {270, HREF|
NI /AT S S EN it o | 431 AW N
RN R RAE B SR, AT
- SESHEIR, Hob TREAT. RIRIT. HE
BT BT ENERAT L B EE AT
72K v R S VB it v SO we e o X 1)
AThHE Sy S 4 o ) A SR A E IR BRI AR (AL
#5). Mhh, gk, FIRICEAFLSER S
TSR, I B A B DR B A5 o [
S W2 S il 1) 5 R BORL RN, ST A
BRI

A5 BAWES B3 A%

WE 2017 4E | 20164F | 20154F

ERI25TION 5105.93 4723.39 | 5187.49
T 4779.81 4593.89 | 5227.19
LIESLCON 209.29 200.60 120.29
BB A 215.81 194.92 111.48
BB 0.03 0.36 3.60
HEH 2.44 2.23 2.46
55 3 H 213.34 192.33 105.42

A 4890.12 4478.64 | 5033.03
i [k ON:4 423 413 2.15
SE R GEE 11.37 11.15 14.16
S R 12.91 12.77 15.69

HAERR: N8 FHRE, BRETAZEE,

oh eI G 0 T 7 b A R AS DA 45 2 A
F, HADSWHERT MR R TR,
b T3 GO G, G A FH 5%
P P AR R AR BT, H TR I S5 AT
FEACEAIRTAR, W25 9% ) o5 B sl N 1 T
HAF. 2017 4, Pyl o mlE e oA
21581 {70, H A5 2 G E AR
98.85%; WAL N 4.23%, R4S HIKF
%,

MEFFEVE, BEERIT RS, 5%
ST R A S, TR A F R
BRKFAE BT R . 2017 45, thosiC 4w se
WERE 4890.12 127t, “F¥BEUR ES Z AN
By gt st # 20 ll  11.37%741 12.91%.

2018 4F 1~9 H, WL e A m se gl s
W 4205.00 12,70, R # 5 i i 4125.87 44,7
BB A 173.16 1276, Hh 452 171.86
{2765 SEIEFR)IE 4031.85 147G

RMARE, MENRBE SRS BN, il
SN TN GE AR B —, BRI AR
IR s TR I E A S A A 4
3N BT RN N R G SRR, fE
() T o= 8 TN 5 CIE - SRSl = N AL e
UK.

4. A

MILERAE RS, BT R EIs AN
o, IR A WA E TE S LR AR
W&, BBENI SR, FaT RIFRK
B e, HARRESh B e AR R R AR
&. BVUEBNIIE, 2o RO BT E 4
PR 5, 55 SR S B i S RS (L
#6).
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k6 ALFEHN B35 At
| 2017 #£ | 20164 | 20154
LENE S I P -482.56 | -944.73 -385.06
BEE SPGB 1379.60 | 1393.72 1332.18
Ed LTI URRIE Rl -541.98 | -689.39 | -1145.25
T4 B 55 484 It 355.03 | -240.37 -198.15
W4 IR E AR 548.21 193.19 433.56

AR 8] FHRE, PO EE,

5. 12fir&e ) AT

WIS A\ B AR, AR 2017 4
K, BEEAGEN 12.07%. 2017 4, FRICE
/yd] EBITDA Ay 5103.46 127G, EBITDA Fi| &
RN 23.92 %, FRIKP0F)E S H 1)
FEERLG (R, BIKE, PIJCEAF S
DAL

AT ZEEMGRAIAFE B ATTI%ME

WH 2017 FEK | 2016 £EXR | 2015 XK

MBI R 136.41 132.85 138.75
ZE WL i 5.10 7.01 1.49
AHE B 4963.27 4370.90 4766.50
PN ES 12.07 11.80 13.60
EBITDA 5103.46 4720.80 5181.55
EBITDAF B {43 23.92 24.55 49.15
EBITDA% i 5 L 1.03 1.08 1.09

BAERR: 8] FHIRAE, BROTE R,

6. LRMHGFELTR

AR o N B AT Al B A A5 A B4R
T, BIE20186 H1H, AR TLARLETHMOL
HAREIMEBidx, SEMFEARNILR
it

7. A

FTX AT EHSGEE . W 5R R E R
{5 FHSCFFE R AR 2R 5 1, 8 m] R AR DTS
AE 15

t. IFRRE

HhE A FIEE SRR E . BE AL
i < Rt XS 73 T A4 B A T IS SE S R

FAT, A ORIC G2 Rl A 3 e il B A
BT ERAT . PRI IEFSER LB RUR, 4K
7 9 b e RN J2 2R G B R LA
CRE M S SEIHEIR, Forh TRIHRAT . A ARAT
HEARAT . B RHAT SN AR AT ML B A
AT ML AR B B T I e Ge AR 3, v H ok
B st . AR, HIREL T s
DU M ISR 5T, AT R, IETR4E
EMATI R EEHBIZB LML, (A5 BB ERAE
[H R b P E A, ST LA B R Ry
PARRIEAT, IRy I e A m R AR E 4R
wlai. 2R ERTIE, BREBMEIAN, AR
By A A R e 28 w45 P KT ORFFRRUE
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Bk 2 ZRSIRIMAFEFR LGSR

&N L&A R FERIER
FF5 IR CEA .
EMEA | RSB | B R
1 E ZIT R RAT 4,212.48 1Z)1% | 1,460.92 125 34.68%
2 b B TR ARAT Rt R A A 3,564.06 12/ | 1,237.18 141k 34.71%
3 o B OV ARAT Bt A R A A 3,247.94 128 | 1,300.05 1ZJi% 40.03%
4 o [ R AT A A PR 7] 2,943.88 1L ] | 1,884.62 14M% 64.02%
5 rh R BARAT B A PRA 2,500.11 2% | 1,427.86 1]k 57.11%
6 o [ 56 K AR BIBAR 2 ] 600.00 1Z.f% 334.03 1.8 55.67%
7 o D K ERAT AR A BR A 524.89 1Z.1% 102.51 12} 19.53%
8 o [ H 0 P AR BS 2 ] 271.61 127t 200.00 127t 73.63%
9 HE ORE (SRHED Bt AR A 424.80 12,15 303.98 12 % 71.56%
10 B N5 ORI AR 7 R =) 31.20 12.1% 9.78 {L.)ik 31.34%
11 hE IR A R STE A 206.92 2.7t 206.92 12,7t 100.00%
12 o [ AR <A A PR STAE A 7 70.00 127t 55.00 127G 78.57%
13 H 3 e DR A L A A R 8 ) 200.57 1Z.1% 50.21 {Z.J 25.03%
14 rh [ [H bR a5 TR A 39.85 {21 23.35 {2.1% 58.58%
15 T E RS A R A A 72.46 L% 23.86 14/ 32.93%
16 R A V7 A PR BT A A 19.00 127t 13.30 127t 70.00%
17 A 2R s R AR A 13.76 11 2.00 12 14.54%
18 LGB E A R IE A H 50.00 {ZJt 50.00 127G 100.00%

iE 12018 4 2 A, 4RiTA AL o EARTIR & B IRFTAENS) FAESMNITEEF L TR, AATALBERARTEEGEAILE) T £ 4 69.07%.

2 212017 412 A 12 B, GEMABUEY B E R & B R R 8] dEA T EAT A 25 /AR, 2018 -1 A 30 B, EMRATMAERIIZ G AT LHLAT, ILe

N E) AARFA 6P 77 8RS B AP T R 22.28%.

72 3:2017 49 A 20 B, F B B F4 & KAA PR 5] 5 Tencent Mobility Limited Z3T A HIX, @1iZa8) £ @A H K, 2 & ZATE 2R EY 4.95%. %A

W FREF 2018 4 3 A 23 B wk. AMFRT ARG, A8 4PEMTRTIEEAR T 41921270, A8 6943 2 41.92 101k,
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Mix 3 EFEMFHIERIER

i H 20189 HEK | 2017 XK 2016 EAK | 2015 &K

W % $uh

FPE BB (12TT) 47432.30 44867.95 41137.71 39215.30
B FRALRE (12.0T) 42154.49 39450.44 36284.43 33881.60
A B (feon) 4772.74 4963.27 4370.90 4766.50
Bl RN (12.75) 4205.00 5105.93 4723.39 5187.49
HFE ({2 T) 4031.85 4890.12 4478.64 5033.03
EBITDA({ZT) - 5103.46 4720.80 5181.55
P35 55 P2 R 2 (%) - 11.37 11.15 14.16
PV BT PRI R (%) - 12.91 12.77 15.69
T (%) 11.13 12.07 11.80 13.60
WA A (%) - 136.41 132.85 138.75
2B 55 BEAAL L 2 (%) - 11.69 11.44 13.63
K55 AL H i (%) - 2.76 2.26 3.15
ZE A 75 L (%) - 5.10 7.01 1.49
EBITDA F| S5 5(f%) - 23.92 24.55 49.15
EBITDA 4= 5 55 Lb (fi%) - 1.03 1.08 1.09
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Ffi =K 4

EFEMFEFRHHELAR

& R & W

it & 24K

BFIEIR

BB

RN+ 55 28 AR SCHD 1 GRAIITA B+ 4 #
A B HIAR T FH R+ AR 2 A B 65155 12]x100%

TR

A2 YRI5 S+ R BT S0 x100%

TSR

S RNE2) GWRIITA BB HYAR A #H i aE ) x100%

WL | CEERS I+ 8008 B+ 55 B D Ll A x100%
RS LEHIRIR
B R | SRR B B 81X 100%

RS RAM R

AT 255 (RIS + A I 5155+ A ai ) x100%

K55 BEAAL K

KIS (KIS +Pr A #H B ai) x100%

KRR BREE B TR

EBITDA | B 1% %

EBITDA/AF B3 H

EBITDA 4 &Bf# 45 e

EBITDA/ &4 B i %%

AR EREE IR

TR | Jsh B & R Eh 765 5 1% 100%
AL | GRENT ™ it-7 50 ARsh 765 1x100%
LENERANAG | LE IR BB 65 1x100%
T BRI R e

LI 00 95 =R A 0+ 2 B PR i 0 5 +— SR P BT (AR St + AN A 3K

KIS =R+ R A i 7

A SR S=E A S+ K65

EBITDA=Ail i A+ 3 A A B 52 i+ 8 % 53747 |H -+ 4
AR S =B AR S S+ B AL RS S H
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PR 5-1 ERKHERFRREREEX

BeA e EMKIAGEHESR R A =80, 5K N: AAA. AA. A. BBB. BB. B.
CCC. CC. C. [FAAAZ, CCCH (&) PANERS, H—MEHEH T H . “ /5T 5H0A,
RIS = Bl AR T AR . FEN TR

ERSRRE a3
AAA | BEERRS MR, AT ARISIRHIRN, B2 RRHE
AA PEIE 2 AL IR, SRR AR, B2 KRR
A PB4 RE TR, B R AR RIS, B2 R
BBB  |PSlMSAE ML, SARFGUIREE R, BN
BB B R TRTS, SRS RS, B2 AR
B PETE 5 (RS TR T B B (28 FERRHE, 20 R TR
CCC  |MEiBM& IR M HHT R AT A HIRE, 2RR
cc PER SR AL TR R, AR R AR RS %
c REERLE N %

X 5-2 FRRBREREEZX

WK A A V2 B S P S R ok — SR A A AR AL T ) AT A] BEME VR4 . BR & RSP R
HXUTT

WHEERE X

1E FAERZ A MR, ARG HEHIRTHI AT RETERR

FarE EARGURSE, ARRIRFFE SR AT REvE TR
gilii FAERZARIEER, ARRAEHERRRI AT REVERCK

K REPR RIS 2 i AN BE IR EAl,  ARORAG IS m BE ST FEREiA AL
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BAKATER TR AT
FRIC AR FA PR AL )
8 SR IF TR R 2 HE

AR AR S W BRI & BAE VPG AT PR B (B 5 BE45) 47 R0k 55 M, Ie 5 B R AE A SRIE
B A IR ST A S A ROW A RREEEAT IRER VTS, IRER VTR G045 52 S ERER PR A AS i€ J R
BRIV

H R AR T BR DU W) BB A B3 A5 R EA PR DR SR 2R, S SR AR B k). o
JC A RSUE A R AR A R, B AR AT RENS {5 A5 7 AR BOR RS M i) S K0T,
PP BEA PR DA ) B2 I T8 AR B A5 R IR A R Bk

HRE BHER  U) Sid v RV e R B IR ST A B 48 8 BRI AN A5 A1 S5 R,
RIS S RSUE A ® U R, s BUARAE B BT e x5 A8 407 AL BOR i
WIS, BRE BE R % S AT L 2R A, N X ZHTEAT 70, HE i A R B A5 3T
S S

e S B AR BT IR DA A AN B AN SR AR ERVE R PR, BRSPS VAR SRR
PTG DU P, R B4R AT DA RIS,

BRE PSR IRIR G N 5 RIC R A R TR A R AR, LIRS R R H R ER
VPR AIAE R o R BARRH AR SCHILE 108 A e BR R VR 5 A
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