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VEAE R B SL I A AT A R, A w] R EEIR AR X A T S Al AT R B WE, DRI L 8 7 R B p K A AR B A . B
SIS I e R LA AT 2 BORR 3G I, 2021 —2023 4FK, AR HIBHFSE K, FWEEHK 5.25%. B 2023 K, AFE7L
BN 69200.85 127G, B LAERIEK 8.71%, Frh KIIBAIETE G EL 93.26%. AT KB R SHLBEIETTE, 2023 FARKmME R L
FEARIGEK 7.81%, HAbL “TRE” 4 FEUTIRE N E OKRIAME SR 81.37%), 1% 4 FERATIEASER R G ELRT,
FEAT L P B IR i ) Tl S SR S 5 5 38 5 00, SRR R BE 1A AT AT 1, A B M B T OB AR 1t 1 RAT RO ORB . A R4
Xt BRI A T R ARG T R AR 0.96 1270, FNF 1 5 S IRAE TR I v 4% o A W) LA 2 7 1 B HA N SGR . 58 B Mk A i 7=
8, R ARG T B R S A R TR

%
& 2024 FE 3 AR

Temke 3008.50 4.82 668.58 1.05 1139.93 1.65 1523.35 2.01
I BB 955.55 1.53 703.91 1.11 1250.44 1.81 5668.13 7.47
o G EemE e 857.05 1.37 703.91 1.11 1193.44 1.72 5668.13 7.47
KRB 52 55833.85 89.54  59865.77 94.04  64539.38 9326  66068.37 87.12
HoAth R 2555.89 4.10 2420.94 3.80 2270.61 3.28 2575.24 3.40
FHoAth 0.24 0.00 0.05 0.00 0.50 0.00 0.44 0.00
BB 62354.03 100.00  63659.25 100.00  69200.85 100.00  75835.53 100.00

TORLRIE: AR &R BEE R R
A 2024 £ 3 HAE, AFEEH 7583553 1276, B EERBK 9.59%, HAsr b4~ IR . 82 2024 £ 3 H K,
AT R,

B
(1) FrEENE
AT RALHE, ESKREMA RFRNLSERAA R RANAEERRE T RIFEA.

BT, R4 BRI SRR S R EAE, 2021—2023 £, A A EREISRE K., 82 2023 K, AR
HHR G 64106.95 1270, B EFERMK 9.39%, FEAFEEFHE. HPROIANE G K, BaEWREE—RK. 2021—2023 4,
NF LSRN 505.20 127G 4411.57 {2 TCH 446.43 1270, 435 b FEEFERFIER 10.04%. 80.31%F1 8.25%, 4340 11/E M.

E 2024 5 3 AR, AFRPTAE R BEFEY] MRS K 3.23%, SHEFENIRAK.

KIZ 5« AR 4it

2024 £ 3 AR

SR A 8282.09 14.34 8282.09 14.13 8282.09 12.92 8282.09 12.51
BEARATR 2477.33 429 2475.01 422 2432.94 3.80 2416.87 3.65
BARAM 4141.04 7.17 4141.04 7.07 4141.04 6.46 4141.04 6.26
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R ECAE 42674.09 73.91 43726.74 74.61 48960.80 7637 50914.20 76.93
Hphzialat 160.93 0.28 21.58 -0.04 290.08 0.45 424.58 0.64
B ER 57735.49 100.00  58603.30 100.00  64106.95 100.00  66178.78 100.00
BRI Ao, 06A (s e
(2) fifit

20212023 F5R, AT ARRMAFBARIEKES, MEATRIFRIKT, BEEWURIINE. 2024 FE3 AR, AFE
HEFMERIEE I, REEWEAUENRS AE, AKFEREF, B0 TRIEKT .

2021—2023 4EK, AR AEAEEREIM, FEHE MK 5.02%., #E 2023 FK, AR FFE 5093.90 1278, B EERBUAK.
AF R EE B BT EAD AR R, 5 EH 11.79%. 74.83%F1 13.37%. JIRAFELRAT 535 A 5 RAT IBUR S
WU BT A — PSR, BB 7 i, Horh B SR G2 55 5 R & E A TREE R miE R SR Em TRz 5
A RATHIFRL TR, S HABUR SCREVUI (1255 B S B0 ) e R R s INBRFF ARG, RATMBUR CRENU 253 R KA G, AR
S THEL 105 20 4501 30 4, RATH PSR A 4E 2 45 3 4R A1 S 4R

B 6« 2w St 2 ZER AR

2024 £ 3 AR

R LT 0.00 0.00 750.64 14.85 600.50 11.79 5200.00 53.85
RS i 4176.35 90.43 3793.64 75.03 3811.72 74.83 4000.08 41.42
HoAh B A% 441.74 9.56 511.38 10.11 680.92 13.37 456.05 472
FHoAth 0.46 0.01 0.29 0.01 0.77 0.02 0.62 0.01
gyt 4618.55 100.00 5055.95 100.00 5093.90 100.00 9656.75 100.00

ORDRIR: A A5 HRes . BeA vl

AT ST EERAAT AR 67, 2021 —2023 55K, AR EMHFNEIIERK, FHREEK 3.06%. #HE 2023 FK, A7
5155 (NERATFIE, TIHD 4365.00 1270, B EERTEE 2.78%, FEREHEFTORD P Ko @ie s & b LE TR 1036 ME 2
R 35.74%, fiSs BIIIRRELC, (H—4 A B U EUR .

KA AKF T, AT WABASRIERE, SHMEE SR TR, 2021—2023 K, AFAAFERAEREREKT . HE 2023
R, AEIEFAGRE. SRS TR AN 7.36%F1 6.37%.

B 7+ AR RATHFA L el 8+ A% 2023 42 A5 SUIBR At
Bfr. 27 %
10000.00 14.00
9000.00 12.00
8000.00 ' By, 27T
7000.00 i 10.00
6000.00 — 8.00
5000.00 p i —— 1560.00 1550.00

—

4000.00 6.00
3000.00 880,00 2 2805.00 S0 4.00
2000.00 l 200 690.00 565.00
1000.00 2 0 =
1o 1 o
0.00 2300 0.00 .
20215FF 20225 F 2023FF 2024538 F

20245 20255 20265 2027ERLE
— 15 HA S FHARS ot o 2RSS EAN R e—— 1

T4 N B RS G R A SR, KI5 =—4F LA LB RAT G ARG RET: 2. M SR B IR i — T G
TR

A 2024 4E 3 AR, AFANGUSAUBEYIHEK 89.57%, TERAF I KB IIEKTE, ZUHHm, AR MRS BREYVIHEKE
9135.00 127G, JE3G5% G LR TH & 69.62%; A T AR R M A5 55 WAL EL R I & 12.73%F0 12.13%,  454b Tk N ARAR K.
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BH4E

HTFHEHESESMMVBRBEAMUR, %4 RIFFNLEIN R, ATRAEIFEFREFKT.
2021—2023 4, AFEMINSHIE I L “EEMI”,

2021—2023 4, AE)EN AR R, Hb 2022 EFEE TR 16.16%, RENE A FREAE, 2023 F£5 W EA R LB EA K. AF]
B R A EZE R BN, 2023 4£ 5 97.41%, HASADmI 5 RAEE S Bla L. T3 K Ama .

K9 » ArlENBN KA (Hfz: 270

i H 2021 4 2022 4 2023 4¢ 20244 1—3 H
E=AIZ N 5656.54 5547.16 5783.51 2005.10
Horr $Btiat 5537.26 5591.05 5759.39 1659.66
B RA 163.31 136.92 136.79 51.90
Forb: FRSCH 160.33 133.56 133.25 50.13

TORLRIE: ARIM SR, BCAR{EE
UL BEEE RO, 2021—2023 4F, ARNFRNEBEIEK, BRI AR, 2023 4, AFEFNE 5646.72 1270, AR 4.37%;
MRS RN UL SRS 2 TN 8.50% 9.20%, ZEFIRE JIIREF. 2021 —2023 4E =AE BRI GE SR s PEFa RN 3.11%, ZRIFa e iR .
2024 FE—ZFERE, ATZEIR R, SSOAFIE 1953.20 1270, FIEEHK 12.43%, REME IR RIS SRR R 9008 2.69%
F13.00%.

B 10 « A EZE IR

Bfi. 127 %
10000.00 12.00
9000.00 2ol 5 535
8000.00 e 1000
7000.00 912 .00
6000.00
5000.00 6.00
4000.00
3.00 4.00
3000.00 560
2000.00 = A
1000.00
0.00 0.00
20215 20225 20235 202451- 38
Eilbis oA e— EAEFWEEE (%) —— 5 IR (%)
T 2024 4F 1—3 MR REN
BORLRIE: AFMERE, BA g {Emm

4 BB

2021—2023 5, AF RFRBEBERFREAA R HREFRNBRAFNREFRA, ARRSRAL. 2024 F—FF, ZAH
VKSR R PR AAR R B B R MU Ny, A R 2 EESIILEWMHE N RBE R RS, FRESIRARBUFRNARE . BE 2024
F3AR, AR TS

ZUEVER)TI, ARZEWESIERA FERBUSFR . BRESDUEI I, DG B SRR, B2 IR I ST G R 9 7
BRI M. 2021—2023 4F, AT GEESNRIZE BRI R RS, EER 2023 0 G AT = SO A& B8

BBEE I, 35T RIS B A YA, 2021 —2023 47, ARSI IL SRR FHFRACRE, SR ITis) .

2021—2023 4F, A% REHFI IR RBUS BRI, RN )8 3669.09 /47T 1952.75 44761 1008.01 47T

BVOESIT, SRS SR R RIS, 2021 —2023 4, AR BRGNS HURAE, SR Friks .

2024 FE—FRRE, N FEIET ARG ST LA RIS N, A3 A R 2B S I B R VRS . BEESI LG RBAR N [FI A
IR b, 13 B PRSI KBNS RARES . BE 2024 4E 3 AR, AFBE LIESMABN 1516.83 1476, kD
ST BT
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KR 11« AR BRI

B 4270
6000.00
4000.00

668.04 1133.60 467562

154238

208447 173772 1516.83
2000.00 1584 .6 =
0.00 . - —

[ | _ -0.03
2 -534.37 -542.44
200000 -1444 88 I
-4000.00
-4270.82 429236
-6000.00
20215 20225 20234 2024F1-3H
SEERDHEMERN — NS T E IR
— BT R e A2 T I S A0
BORRIR: A M SR, BB E R
oLt Ao 44—
EtRIER
A F BRI AR R I R AT .

VB GHRAR IT T, 2021 —2023 A, 24w % BT AN T BT\ R 658 55 B s A L QR B B A s SR B R L < S A W e 3935

5 AR

K- AR Re b 5T, 2021—2023 4F, A EBITDA 38K, 2023 4E, A#] EBITDA N 5780.18 1470, [ALLisiK 4.26%, HFiE
BB L 97.69%. 2021 —2023 45, EBITDA Y4545 1) se FEfE Ry, HAeug R E s Fl S s .

B 12 « K~ RIERE JI4E bR

| E{-{7
BRI RN (D
WIARBLG KB E M AR BRI (D

EBITDA ({276

FE LR AR

K e ts EBITDA/ &% (fi5)
EBITDA FlE 58 (f5)
e
Yo e e
A =it=m
AT A BLBN BT

R A TR P E O RARATALE o0 B (b RS D, 8 2024 4F 6 [ 24 H&EMH, AFAE

FUEFRMA RIKIC R, WA FELARERLRIT.

2021 4 2022 £ 2023 £ 2024 £ 1—3
3.06 1.05 1.22 0.01
243 032 0.73 0.24
5653.76 5544.00 5780.18 /
1.38 1.23 1.32 /
3526 4151 4338 /

REFEMELFFEITI T

FRYE A AR AT RAT O S Rl T RAA AR, WE 2024 7 A 17 HEWH, BRERERZINA A FEEPESELD

s, PSR AL R

B 2024 7 17 AEWH, BRERERRIVA TIPS 2 B RFERPHRAT A4 H
B 2023 SR, AFESHEREBL ST 1.33 Ji278, REMBLET 0.88 JifLit, AR BT RIE M.

AT A SBE T

A 2024 7 3 AR, BEEBHERKBLA FIAFALAEX SMEGR R E IR RMH . VRIRTE] .

J\. ESG ©'#

AT ESG RIBUF, WHIELELHNHEEM.
BT, 23 W) SRl 55 T 1 B PR RS AR /1 o
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M THETITH, A FRIE T A SRR A RS B AR ST dr, R E R SR O R A G i R R AR T EEPURAEM, A
SerRI S SR B R PR B AL, R s AT R AR S 51 SR, A FIA BRI HESlE S I A RS A A S e R R
K, BER LB A RIBIFRE BT ARy h e EA ol i 25 E

NERAEL R MR RS . NEFSZIUERE, AREHRSIES A, HporEs 2 4, EENUS. SR As.

N SMNERSZHF

AFRRERBERE, BBETARRAIEF.

AT AR B AT LT 2007 9 7, RARR (AFEY BoriEaE&e (ERMEAF), s RLmMEZINCHEE
Z AR B, FE IR KR O N SR AR R et e Rl . BRZE 2024 4F 3 R, A RNEMEA 15500 1278, L3590, HRAH
TSR B 55 5 5 A SR BBV BE LA Hoep, BEAMstlk (LR 7t o S 4EEL )
AP EOE A B R AR TTEA T (LURIFR “ hEGiEsh ) &, WS G AF TGRS, Mk SML 5, 2470
SEMORCRIRL S5 FHBEDE, podthr= SRRt . DRV Ml A AR IUR IO B 08 5 FLAR o, AR B WL GG . AP A H
B AT, MU E S B, A B E A Rl AT B B, LA B PR AR [ AR 0 A T e e Ao b AT (8 1 B A BUR A AT
MBS, KIEGSMB REIGE . 8 E A T AT R KBTS 55 5 22 R TT R B 55 2 TR SEAT ™ R < B Kk d " S AN
it AT SR A RS, REMAS BIRARIR K IS HF

+. TR

FT X AT LE AR W55 X J AN SCRFSETT LR & 0 A iEAs, Bea BHE I E & 7 BAEIHIE S0 AAA, TRARENFE
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Bt 1-1 AR RRINEEAE (BIE 2024 £3 AX)

REREAIRE AT
100.00%

SEIRE AT

FORRE: ARG

M 12 AFHELEEE (BZE 2024 £3 AXK)

PRLCERABRIEAT

B % & & & 2 nw X )
® 3 a x = P * £ i) 5
=5 = =5 iz iC 45
2 = # x 2 = . # # “
— = # B & 2 a0 2
% 0 - = = B e

&

2

N

|

VORIRIE: AL
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AR BHR THEAR

KA

AR KR AR

e RSIE LA

o
pisy

=

i

R R

VAR B I 2T 3R

EALFE
R Tl
& EiET

atiiEd
S FA LR
K55 B AL LR

KR e 14T
EBITDA F| 2455
EBITDA/4 #5155

R e FIEAT
A
BRI 4 J G S 0 A 0 R A 5 55

B3 L B WAV R ULe

(D 2 FHdE: #KR= CRIA- LD / E#x100%

(2) n S8 KR CGRI/ETn ) ~ (17 (n-1)) -17x100%

R GHAT S B+ AR B 7 I A0)/2]%100%

R GHITE B R IR P B A 28 )/2]x100%

BT B B BT RO RNEL GURIAJE T 8E A 5 Br A # B ai+ R 1 & T RE o w] pr

FRZE) 121X 100%

A E N BRZE T A E I A X 100%

I3 BRI FR AR AE 22 B IR AR ST HE X 100%

BT I B 7 A< 100%
AL (ERREHIIAEERGD) x100%

KBS/ (KHIBSEHRAERID x100%

EBITDA/F] &3 H

EBITDA/4: fli i 5%

BN B A THRE) S5 A 1% 100%

WAL K B S5 AR BRI 55

(ZEWENPERAHRBHEN PSRN A6

T ERVE L SYIN=E L BUR A BRI g+ A R E RS RS (T RE L SO FE ARG T —fedll I 55 3 8% =X ll)d
JL 57 55 = 8 R+ 52 50 P < R S M5+ IR S+ N B < S T ) < il 7 R A L 393 il B 3+ 1 o SR ARAT A8 3+ R b e L A < R A

TR +—4F- A 2 3 £ o+ AR 5 5%

KIS = A B+ R 5777+ FH B LA 5 55

A =TI 55+ R AR5

EBITDA=FJE S A+ NFNER RS S+ I+ GITIH . M B B R A e % e
FR I =B AR E S NFIRE R I B S

% BEAT B =2 B B 7 R A DL i R -5 B I 3 2R R L < TR B A
S0 B P =l 55 % 7 B 9+ I B P+ 5 9 P+ 5 B P+ 559
B FRARAT R= T B AR5 PR B3 e+ LA B DB 1
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i 3-1 EHRKREGEHASFRZERS X
BEA GRS TR KIS SR N =5 %, 558 N: AAA. AA. A. BBB. BB. B. CCC. CC. C. % AAA Z&. CCC %% (&)

LURSEZAN, f—MEMSEH T “+7 “=7 FP ST ROE, FORIE R AR T A SR
FAF AR AT 5 AR TARGON RE LML K s IR e, (B S5 et s B 1 PP SR L) BB P v, (EAHERR w5
SRR VPR RIH LI AT BE

BARSER B E LR

ER%ES HX

AAA EEEBISSRE IR, FEARANZAFIZ TR, AR
AA FHEBISSIRE IR, ZAFIZTIIABRIRIAKR, BLBRIR
A BEERFRENIBEE, B ZAFETIE R, SR

BBB BIERS RS ARG FIE BN, BAME K

I

NE
:|

BB EIEFFREIEES, ZAMATIEEIRK, BRI
B EHERIS IRE N BRI T RIF AT, SRR
cce RS HIRE S I BEHOB T R AP IR DRI, AR
cc FER ™ BRI AT IR ORI AU, FEARARELRIE LI 5755

C AREREIE TS5

it 32 IFRREBREREZX
VRO LR 5 AR — 4 AT LRI REPERVR AT . SPUR S NIRRT Sl B KBS DUA,

TP RE “X
IETH FFERZARMBIER, RRAEMEZRTE TR REEECK
FasE ERPIROURRE KRR ORER (5 ISR G 0T REPERCK
ili} R AR, AR S R AT RENERIK
Kt ARSI S R 3R R RE WA, RRAE ST REA T IRy
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IREFIFR = HE

AR AT M MR A (VPR B TR AT (LU RIRTAR “BEAVER ) AL AE, B
GEIEAFLEh S BT IR TR AT COUR IR “ A ) (P20 MO HE B0 (7 B P28

S TG £ (2 B VP I 5 U BE R AR (RIS VERY . B (2 A SR
TR MIZEHE VA I 40 5 B0 ) (3 P VR A0 5 BB VP T

BRARIIRE B, SRR VA M TR, BN B A
SRR

It VR VIR B A 02 B SR SN B R B HI A , IORIUA AL, o
HIBU AT AL AP A SO T, T PG HE AT IS A, SN0, e
SRS VRS B EURBR PR, JF BN P OB R AT TR 2 L0 A% S TR
R AL

g A SR SN AR GRER VARV o DL FPBORALSE . ZHEIR A R AE IS Tk
AT B2 A S TR
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