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H DAE FIURAE A% O R 43 R EESR R )J 0) %
B SR S R R T R AR AT
STH AR S5 TS, ET XM (E
RS B 42«

RS SEARIT IR RE . ML
ERBORSIRE . HAh, 2018 4 FRAELIK, W
BRI TAEE O RS, B AEEH
ESPLH. RN E CGeTit— B s
Y TARSR T IR 55 S AR 22 57 B A n ), 3
BB T ECR AL SRS, 5 2 SR 5 2
WK, AN, =R, RE AL
AU A R IR 55 o DN ERARAT )88 17 v 48
PLAEF] (TMLF) DI, BA A4l
YRIE, SRRSRRATER. A ENE
R SR A R R ML AR AT« A s A ML AR AT K
Ry R LR AT, A N RARAT IR H i .
2019 4E LISk, A R ATHEL 22 Y 4 T A E [ B
HERNFRARAT R B« BRARARAT B2 &l A s [
N REERAT 4155 2 4 il 2 A% 08 bR AR AT 1 SE 17
B ks 51 5 R ML AR AT 1) NG B R A 2

BATU I I YR B ek, BRS8Nk
AP SO E bR EFR B 500 JiR# % 1000
T35 CASI SR ARAT B I U 55 AT FE ) /)
AL BT
BNARITE AN AR IRIE ZHEAL . 2016 L)
X, EEMBEFBCRE™NERT, Bk4RIT
HigIEbrFEdrn . RINBIRME S, BARESME
THFE, Ha/MRAT D E I SER B A 21 H
B KR E NN & 2 BUBGE,  siRlin
PERAT B AR 78 T H T AR, 46 % 7 A b
FEIIRIR, VB NEE S A SRR —
JrTH, RS RAT (T SRR AR
ITHERARTERAGH R LY, EREMEAT R
RATW R R, SheRAT Mk S LAe R AT B
A B 453 2 IR WSO 1) B Al A A D B A
wWRGTF. B, AR EERAT KRS (B
ol HIBR B A S s, SCFRHRATR
1TRGMAN R EAR, NRAATE% AT I
it TR (CBS); AR STR AR R
TV PR S WL 5 05 755 & 26 AR B BRAT ) ot
i AT 8 IR A i g7 BT X SE I R AT
ANKRZN EHHRATHINE, SRES SRS
T 2019 R PAERA COSTRDMAT KATIR
JeAN T —REAMIE FE N (BID), BUH
TAE BT RATIR R TR R =R HE
T B 440 2019 4F 11 1, SRR SRk Am (6
TR ARAT A T AR 4R SR (B1D),
HES I R ARAT AR THRAT, il 17
WARAT — R AR R

(2) 47 LA I

P ARAT B P U R, SRR BB
REFEE K EERSIE R . 2015—2018
B, % CEREAT BUES ML MPA %
MRS R e my, i [ L AR AT 7 7
Y TR 5 TS 2019 4E, 7ER T
FRRIEE R A5 Ik Rl 2, [FIR b AR AT
V5515 FHBUR LR, FESIINKAE B4
FE SCRFSARZ TR B, DEOABE (1 5 3 1 K I
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RS IR

BRI A 2019 oK, FRE
FEMVARAT %7 S A 239.49 Jife T, FIELEK
14.06%, ALk RH 129.63 JifZIt, [FLLE
K 17.32%; fifiR At 220.05 Jif27T, [FLHLE

A3 B LARAT E B S4B

£ 13.73% (W3 3). Fiit 2020 &, mMLARAT
T3 B [ VA B ol 55 AT s, B S
DEBEIR BN 5 P ARG K

B FALA. %

m B 2015 4 2016 4 2017 4 2018 £ 2019 £
PR 155.83 181.69 196.78 209.96 239.49
Ffit B4 144.27 168.59 182.06 193.49 220.05
A R BERER 1.27 151 1.71 2.03 2.41
A RGERE 1.67 1.74 1.74 1.83 1.86
BRBEHEE 181.18 176.40 181.42 186.31 186.08
HEE 2.54 2.22 2.10 2.18 2.20
EablE 1.59 1.65 1.75 1.83 1.99
PR 5 1.10 0.98 0.92 0.90 0.87
BEARE % 14.98 13.38 1256 11.73 10.96
ek 67.24 67.61 70.55 74.34 75.40
AN LL ] 48.01 4755 50.03 55.31 58.46
BAFREE 13.45 13.28 13.65 14.20 14.64
—RHEAEFTAE 11.31 11.25 11.35 11.58 11.95
b — AT 10.91 10.75 10.75 11.03 10.92

FHAR: FRATREEREEER 2, KoK 1EE

FVRITA Rk B, BARfEHT
BrERER T N, WA BT,
PV ARAT AN A E PR B TG OR R 77 M B
I T R AR ATAS 08 58 77 T o R i B
P2, BRI 90 K DA GEEIIAAA R HEEK
B, s AR AREBRERAS R AF DY 5T
FEEEANE R 17 e, EDARAT A R
DR RRLL BT, BAREIIE R E A B N
HE 2019 FEA, EARITA R BT AR AN 2.41
Jife e, ARGEEHEN 1.86%. Ttk 2020 4F,
2T B R R BRI SR IR E A T R )]
EAVIMRAL A E R TR R e, ik
BATA ROTR BN IR A KBS .

FWRITERRREE = REMRFAN
EF, BAFERBBRITHCAR, WETAR
FATRERERETREBKR. G KITH
JB A ) ARAT 15 28 T8 B8 55 77 ot & A0 T HoAth o
/NRAT, Nz 2018 AFLISKAE IFRS9 2> 1HE N
T, KHE DR B T AR S RS (138
HIR T e R AR TS LT Hatt— 254 . 3k

|S2A
:Z

FRAT AR AT 52 A B DR RS PR 1 K g2
WA BHRREE TH. 8% 2019 4K, w@lk
BATRARE IR0 =R & 5 % 186.08%, H
Hh [ A RAT R AR AT B 46 78 55 R o N
240.44%F1 192.18%, I AT FUA B AT 735N
179.26%#1 128.50%. Tt 2020 4, HAG KT
FR 0 ) BRAT T % 78 25 AT B AR R 7R 3 R /K
S, WRRTAT AR B ATAS DR = AT s —
TATETT, TRAATHRE SR
BRI TR, H/AMRITEFIGEIT
ITEESIMAF . 2015—2017 4F, P VARAT 1705k
WA EBEIN T R, 5B 2K R
ERBE. 2018 4 RRAELLK, R T HETY
FIZ AT, Gff T HRATRIN TSR B S H R
1, —EREE P AEARAT E B 2K e ot
1L 4 3 7 A 2 2R ot A v A AR RS B8 T
EOR T R N AT S5 R R O BT I A R e
JIFEAE T SE RS o AR SR P ML ARAT 11 R
WS 5 T R AU, R e )RR R R
2019 4F, FERFIARIT HEZEN 2.20%, [FIEL

IR

Y5
o ot

iy

o
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RS IR

EFF0.02 NE 43 AL SLBLERE 1.99 0Tt
[ EEHG K 8.91%; 837 i 2 AN B AR 42 70
WA 0.87%F1 10.96%, [H] L4373 R B4 0.03 A
0.77 NE . Tt 2020 4, FAA T K4k
SR AR AR AL W AERR 3 BT, LPR ML 1472
K 51 S Hm G T H A AR 1R 2R M

MEE AR T 5, B B EE S,

INZ B o /NRAT AR ST R AT R R N
RIRBHIRIIE, BAIREST T BT IIAF
FNLERAT & TR S IR AR R E & B
K, AEERS H/ANMRITE IR EEE A
RATRafE PR B MBURRE T RT A RA
TR SETE. N BRstEEtRRE, K
(R 7 M AR AT 5% THIAL B0 P i b 240 PR KR A 45 B K
o AR5 U, RORME & I SRR
b ) LAY T S K AR ) R VW o
EH AR SR, (A0 R [ b 5% < R AL s 1
Fe M ERAT S 1R B SR 77 TLTT 2020
E, MLF R, A feE . € 1 B ESE
SR 1RSI it 4 AT 20O B i M R AT R 3 1 PR R A
A EKP; EEAE R, 2019 A RRAT
F R, ARRBART RS R Y&,
P8 2 68 T 3 RN % < AORRE P 5 vt 1) /AR
A7 SRt T e — S P BH P E 7T
RARTEERBERFRIELKT, BEF
RO —REATE RN EZBE— BT

Ko VLRI RV ARAT I 1L 51 HE GRS A BT

b, PURCRATOUSERE. AT fin. AT

75 TR HIRR A5 2 PHRIE AN TR BEAS,
WA T R BARRIF R AL KT (B 55— 7T,

T 15 1) ) S S R ARG T XU IR 5 7 1 T 1)
BT, BRAT S BAAREE AL O — R
TARMIREIIA IR, BEARTERBAZ L —RTEAR
RN EGH— Y K, #ZE 2019 K,
WEEDRAT T TR A T 2 %N 14.64%, T35
— BT EFN 11.95%, IO — R E A
FAEFN 10.92%. it 2020 45, AT
AN F R TE R R R 1708, TolE e B PR 55
A F7 RATIEE W KA B T — B AW

#hFEe U7, TR ARAT B AR, K
AEWARIRAES R, b — AN T
BORFE BT S B2y ML
BENHRARF ZE R BUF N R LRT
FRA ST BIANER ST . F G AT LA
B8R D P A7 ) e b R AT xR 2 T3 A <z A
EHAREREE N, FHHAZ DI ERE
T SR BRURF R SCHF o R H IR i L BE 2 B
AL SR S ORI NI AT AU R
17, HEEARAAGEEEE N, HHEAM
TG AR T A E R, AR I
ZrE WA AL, FRAFH T BUR SCREAN
WENA B AT RV R, 455 2019 DLRAE
B TR ER AT AT MR AT 55 R /N ER AT XU A R
A, WEIBRBCRBUTERE . B B4
FINME BT E . AL AT B T 74
FRES & 5 26 H RS AT T il AL
PN, HASFSREL ML ARAT A8 H B E KK
B, BEHS SR IE U AIAS R R RBUR A
IS, RENS WY 5 A ARAT IR 45 F KT

M. 2ELAES R EHEH

1. 353

rh Y 4 2 ] ) B R R B el [ 45 e
1T, HEH MFESHAHE S, Xt
55 Be 4 ot, HE KRFHFH FHE SR .
HEr, FRICEArEY T HESFS, BES
S BRI A mE B, JRRDE T
H O A ] B RIS SRR o 2 W) B9 3 3 A g
AR EL M hRislE, A RAEA R AT
#H, FENAHEKT RET .

b T 4 O ] 3 oy 32 AR T R WAL i
ANEPEAE HIEE . 2E RIS 5%
7720 FNE A ECTT AT TRANT R SE R
KPR TT BRI TT R Hi SRR TT 5. 3
ek gk v R AR 7 AN T AL B
WSS, [RINERE 2 7 A B I %
BT REA R A HERT, PRyC4e
A FE SRR B R E AW, WNEEE
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RS IR

B KRB 2 FIA BRSNS DLEAT PR B
BUFHEAT T HEERRE . mE E R R A F
BREAHEFSRPUTREAFLEEH, JHE%
M P

BAE, FRICE A AR 7 e A E
BN, HRBE R BT A BTG &
GRGE: Y SRy

2. AR

IS A FRYE (ARE) A (A F] &
F2), SHEWBERE IR (Al Py i i 5
AITEY FAT S, 456~ FIURATA
JEH R, HE T A EEHIFEARIR, il e

N FEESL TR G A E B AN T

B DT N2« =TERTZ”, TERC&TTH
. WERE RS TR d S ST
PEEIIRAE D Lo ORI G A AR AR
B AR DL S BB R A AT 1

ERUTIH, 2R A SRR BT St

FHARYEMY 55 1 7 S . B RS IS T
T AE TR BEX AR AN 7 AL

TEP B T, I E A R N R
7 T 1) R 58 3 2w P R T R DG R B
TFIRIA SR, S5 I 45U S B B B4R B 20 1)
BV AR R DL R XU Bk R L
ITEECE TR AT, A A
F PR AT A AN XS B . IR R 1
A, DLBCA TR SR A3 T THRAT PN TR
il FE )15 0L o

BARE, TICEAFEY. TENH SR
JEBUAR [y P ER s il B, 454K RBP4,
WK R B o

. FRNSEESN

O3 AR [ S5 B A, o] [ A B <
AT AL BT, LA BN IR B XK
X R A < R b AT S B BRI AN R AT
MBS, SEOLEA G s - R . &
A AT R HAE AT R R 2 B E B, AT T

PR FE A A R R BT B

#E 2018 FR, PFRILEAFRIERSK
TEZITRERAT . A E TR EAT R A IR A A
HEAARTT et A IR AR ERAT A AT
IRAF. PEREBARITROARAA . FE
RER B 2w ESCRBRAT AR A PR 2 =]
i B PE R A ] R E EORES (BRED
B BIR AT 18 FH GRS B RE
it ILBR =5 2D

7~ REEEE O

o R < 2 R AR [ 55 B 3% BOR [ A7 2
AR A VAT B, I JEAT B AR
W33, AJFRHEARmL L E s B, &
S A o W R R A B AR 2 il i A
16 BROSTE N 9 2542 2 UG K RS 2R sk
L n il MR AR SATERA . Kl
RTINS BRI TR
W IR ERFE AN TR LIRS
Jias HEBIE S LR 7 A 2 e G B
A&, Insm R AEEE, BE SRR
o B AL

HR SRV S 2 ) E T RS B ERAH S L
I 2% SR AU ARV 5 T o 42861 5 SRR It
RS S R . fEE R, BT
g A A AT R LR 22 E S B, A5 HTX
Bzt AR s BERTEE S AR AT 545 1Y
NR Mg HA 55, e mHE T
CNR B 2l 55 Ui B AR 51 ), Wl
A2 50 BAE FH PR ESRAN IR AS AN« £ 11737
RS T3 1T PSR S A mIA T D B < A
A AR, IR B R Ak i
B SATRL R AL SR . AR AP RS 5 T,
P A F Bt 7sil, RRENREHE S A
Bl 741 A2 LA 7 1 55 Al B8 (M2 S 5 [RTI
Hh I e A w5 [ N R EARAT A BRI
BAG 2, TN AT ARAT B KGR TS
AATEHL . R R, Rl e s
A AT At R B s S, A KU RAR
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RS IR

BARE, TRICERAREN T LRSS E R
PR EAR AR, AURSE T BT RENE T A2 24 AT L
ST RERI TR o

t. WS

HFOuC & AR AT 2016—2018 A1
2019 = F M K . F KPS 5%
BT CRRERIEIE G 1K) X 2016 4F (1) 55 4Rk it
TT#IE, REIREPRSTHITHES BT CRRpk 58
E4K) XF 2017 4EAN 2018 4FEM 554k AT T H

Ty BRI s BT RS AR B 1
BRI 2019 FF=F LW SRR REH I

1. FFmE

EREF B R E A AR, ik
T4 ) B AE & 0 E G 5 A kAol it
AT IR T, DRI % 7= o pl K AR A% %
PR o i o o) 428 15 2 I 4 R LR P 2 A 2 )
g, RO AR SRR B
2018 4FR, A Y4 8\ B R BN 47535.92
276, B FFERIEK 5.95% (W& 4).

k4 KM Fli: AT %
2016 &K 2017 &K 2018 &£
A e e e pT e e

MR 193.19 0.47 548.21 1.22 708.55 1.49
R 36727.61 89.28 39982.26 89.11 43707.44 91.95
7 i 885.08 2.15 948.92 2.11 570.25 1.20
]t A S 50.61 0.12 3.84 0.01 3.84 0.01
KRB 7 35791.92 87.01 39029.50 86.99 43133.35 90.74
HABK T ™ 4216.91 10.25 4337.47 9.67 3119.93 6.56
BB 41137.71 100.00 44867.95 100.00 47535.92 100.00

BAERR: NE)FIHRE, BRETIEEE

H gL 4 A FIARYE SRl T I A BRI, &
AR 4% B AT AT IR B 4 43 41 L R
DASRFHRAT I AR N A 3G KR 77, [RId I 2
Sc 0 75 gk — 20 1 s g 2 I 4 AL A 1
VARSI, #E 2018 AR, HRILE AT
GRBRFERB 70855 1470, HEZELABH
1.49%, HIRGEMTEE.

Y 4 A F R K TR A 0 2
HRAT UEZR ORI | B80T DL 2L 8 7 B A5 e
R R, KB 08 P AR AT S R L
JRERL A5 5 MK T A8 o5 ELAE Q0% AE A - e, T
FHAT AOVERAT. REET. BREITIEN
EERAR G EERT, EAT N AR &S
WA UL R R 255 5 g 71, SRR R R
G R AT 2 S L S I /NI B D 0
P TN B3 KR T R PRI ORRR . 53— T,
Z MGG AT M558 4 I LA RS
TR TR NTE S R R AR, AT ML AR I R KT

AR, BRI AR ey 4 o A B R AN % RS )
B TGS . A 2018 FER, RICEA
K A A % % 1451 43133.35 1276, B EAER
WK 10.51%, 5 ¥R AEI 90.74%; A wEIE
XA A 3% B - SRR AE AE 2% 0.96 12T

BE 2019 £ 9 AR, HRICEA R B~
SVE 52330.33 14T Horr, KIAABUR T 1540
46499.7314.7t, M4BT R4 1199.18 14 7T -

MR, HRIC A R T AR T B
(1 [ A s 4 Al 38 AT M P T 3 b 7
i CRESEA RIS, JERATEER
N FEVRBALEI A XS E FA R, AR T NE
7 SRR SRR E M R [H1 4

2. FARLAM

F T Hp O 4 A B ORI R AT AT R ol
W& E S, FEAKE SN B E ARk
AT 7 AACRIANE AT 3N S5, AR
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RS IR

WM FR RS BIR. 55—, STk
Z itk REFHNL SRR, TRl a2 ]
e A A s R AN K, T S5 AT DR FFAR AT

HE 2018 R, FRICEN TR RS
42623.46 1270, ffisag 4912.46 1270, W7
%N 10.33% (WLFE 5).

k5 AL $4i: AL %
2016 FE% 2017 5K 2018 £
A sl ke Vil itk ] itk

5 3532.54 72.79 3711.02 68.50 1853.89 37.74
K% 838.36 17.27 1252.25 23.11 2926.24 59.57
HAt 2 ffii 482.38 9.94 454.24 8.38 132.33 2.69
HUR B 4853.28 100.00 541751 100.00 4912.46 100.00
Sap A 8282.09 22.83 8282.09 20.99 8282.09 19.43
BARAH 2350.80 6.48 2338.87 5.93 2400.96 5.63
JAh g AR -456.65 -1.26 -594.32 -1.51 -828.50 -1.94
AN 3572.68 9.85 4061.69 10.30 4141.04 9.72
AR A 22535.52 62.11 25362.11 64.29 28627.87 67.16
AL B 36284.43 100.00 39450.44 100.00 42623.46 100.00

BAERR: N8 FIRE, BRETEEE

HAT, w4 A a6 7 R RAT
DR RATBUN SCRIVA 5 27 6 A Rl 0% 25
PAS A S, AR B SRR LR 5 95 32 4R
e FEHTRRER KRS K
BATE RS 5 EA AT ERE R
TG, oI & A R RAT B N IR
AR AT RATMBUR LM 58
RIS, IR ELHE 5 45, 10 45, 20 4EFI
30 4, RATHIF AR IR ELEE 2 4F. 3 4F
FI 5 AR, RAT B R 2R R AN I 1 4R
2018 AFLIK, AT T A S AR A R
TIHRRAT I, KIS RUBLAN 5 Hha
B, HE 2018 AR, HH I A A R IR
25 4R %0 1853.89 1.7, 1 T fit LA 37.74%,
Hr AT B A0 1569.70 12,70, HiAh R4k
RA 284.19 10.7t; KIAMISS R 2926.24 14
TG, AU 59.57%, 51 9F AR AE
—4ELL B NAT 5 S

A 2019 2 9 AR, FIGCEAFMAR
B aE S 46064.57 1470 fi iS40 6265.76
fe.ot, HA R 820.00 1470, A
e 13.09%; MAMGZRARE 4151.24 14
JG, AR 66.25%.

BE, hRILEAREKRS ke
b R R S [ 45 0 HL B A K Y AR I AR
T REFHEA, TR AR IE 4 A R T
HRARGIARL Y I SALF AT, 245
BRI S5 1]

3. BAIGEA

gl 4 8 FE L SN 32 Bk R
Wead, WFEKARBEEEIA . 4B I E
KRR W P AR 4 B e i . A SRl
T H A N S A8 1 & T RE
ARV EUAS I B e 2 A SESE A Z2 RN . 2018
FELLR, TEZEMATE AT LA IS 3 I ss i
5T, AT K. IERSERTE RS
HA TSR, X LA A F R R U
SEHRE A —E R . 2018 4F, L4 H
SEHUEN SN 4919.49 12,75, Hh s
4876.76 1070, FHRER|hICE& AR FEE NE
L Rl A A 8 R 43 Dy b T e R A K
RGBEEME G, 565 1ER,
HA TREAT. RERIT. PEEBIT. 2%
AT SN R AT W B A 3 2 A 47 b A7 A
R A, LREmyLaTE N
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Hh SRS A ) R ARE IO BB (LR 6D
Uesh, L e A F S A B S ERo,
i B B DAL I B A5 7 A ] WA e 2
i 1907 SRR WO, 32T+ AR B AR

%6 ZAFAEL #A5: LA, %

BiH 2016 4E | 20174 | 20184
ERIASTION 472339 | 510593 | 4919.49
Era LG 4593.89 | 4779.81 | 4876.76
FIEIN 200.60 209.29 22143
Bl A 194.92 215.81 224.77
el 0.36 0.03 0.00
EHRH 2.24 2.44 2.50
4 %5 % 192.33 213.34 222.28
R 4478.64 | 4890.12 | 4694.72
FRABN 413 4.23 457
SFR G 11.15 11.37 10.16
S BI E 12.77 12.91 11.44

HAERB: N8 FIHRE, HOFfEER

PRI 4 N B E b S R AS A 45 %7
NE, BELHSEHEBRH . b 8
R 3G K, A gyl 4 A =) W0 45 3 A BT =
Tts AH T AR AT A KA X AR, 3%
RSN LEAN R . 2018 4, gl e AR B
RUA 224.77 4200, FHA 55 2 A EL R
A[r) 98.89%; FHULALL N 4.57%, HASL
HIKPA.

MEFTabRE, BEERIT R FESR
LEATI R REHTIRGE, R A
BARBRKPAH T TR, 2018 4F, Pyl 4

IR AP S =S SRR A5 CIE S FS Y
WAL NS R8T G

4. A

MR EIRE, BT HeisH &
FIRFEEINGER, 2018 SF 1 SRIC G A4 E 5]
Bl 2R RS . SRS s By,
AT R RRBER ik e, HARsiE sl
ERRIFAFRARS . FBRESN 0, 2K
TR RO IR, HL B SR s B & %
NEFRNRE R .

A7 AAREEL #f5: LA

BiifE] 2016 4F | 20174F | 20184

ZENE B I R -944.73 -482.56 | -1421.30
PG B I A T VA 1393.72 1379.60 1031.07
BRI G -689.39 -541.98 550.55
MG RIEEMMEEINE | -240.38 355.03 160.34
PRI G L & N A8 193.19 548.21 708.55

HHRFM: A0 ARG, Ieo 15 B T2

5. 12T EE AT

e A BB, AR 2018
R, B FTR N 10.33%. 2018 4, ik
JC4:/ 7] EBITDA Ny 4917.00 127G, EBITDA
FRAEHCN 22.12 7%, BRIKEXSFLE S H T
PRESFEE BRI (IR 8). BIKE, T4
A F A RE JT R -

A8 EERAZfTAL AT FAi: AL, % 4F

A F SEILR R 4694.72 427G, P PRI BH 2016 F5R | 20174FR | 2018 4ERK
NP 18] 1 0 PR AR 2 ) N 10.16% A R 132.85 140.73 222.54
11.44%. ZEI G T 7.01 5.26 17.54

2010 4E 1—9 A, il 4 /A 7 SeHl sl f%ﬁ NS 4370.90 4963.27 4780.13
| _ N P 11.80 1207 10.33
SR 4660.80 {278, i BBt 4375.79 EBITDA 4720.80 5103.46 4917.00
fe75; EMVE A 147.58 1270, Hpss o EBITDA Fl £ 2455 23.92 22.12
FH 146.32 12.5C; SeP i F)iE 4513.22 12,78 . EBITDA &%t 1.08 1.03 1.03

BAERR: N FIRE, RETEEE

BE, AR E B, Tk
T A N GE R A B —, T EO R
PR e s T35 A AR B e < i e A
YK ER 7>y LT R ML B 2R 4 EE A

6. FEAFBLHEIL
AR N RRAT Al B A5 HIE Bl
T, ME20206E6 H11H, ~RIEREEM D
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RS IR

ZE A RAEDHE Bl s, ARG5S B A
UL R BT

7. A EE A

BTx AT B SGLE . MSR R UL E
FAG ISR R L35 HI0T, 7] 8BRS
JRE RE A 5 o

I\ REARREREE D A

1. P 24BN ) A R 409 B

B E20184F K, ARG AfE &
15t 5% BE A A LU 2R 5 25 B2 AR L 2R 4331
“510.33%. 10.08%7#116.42%. # F& %I/ 72019
LR KATIN 232010 e A SR, A 121014
JCHASEE R AT G, R = bR B T
N14.87%. 14.64%H111.35%, 13t 55 HidH AN

2. VHEIZIBAZFR ) AT

AW 210 AT R RAT S, A TR
30 T SRR ARSI 3730 14T, 2016—
2018 4E, /2 @] EBITDA 435y 4720.80 12 7€
5103.46 1ZJGCH1 4917.00 147C, 45~ IS
AN 1.32 5. 1.37 f5580 1.27 5.

N A R AT A b A A &8 K 4y
N T e R LA K R E B SR, fE
g R R 4. R 2 & B ATAT A K7
ik MABTRE TR, RRMAMTHA. B,
O TN A I A SRR B AT RE AR
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iR 2 2019 FRAR ERIZMS RIS LB

A/ L&A AR RIB R
s P2 FR
TEM B A FRBUBRB | SRR
1 [ ZT R ARAT 4,212.48 1278 1,460.92 1275 34.68%
2 o TR RAT R A PR A F 3,564.06 121 1,237.18 {21 34.71%
3 o A ARAT AR A PR A 7] 3,499.83 12 1,400.87 1Z.1% 40.03%
4 o [ ERAT Bt A BR A 2,943.88 12.1% 1,884.62 12./% 64.02%
5 o BARAT A IR A A 2,500.11 12./% 1,427.86 12./5% 57.11%
6 Hh ' RS By A 600.00 1Z.Ji% 334.03 1% 55.67%
7 o DG RARAT IRt A IR A 7] 524.89 12,5 102.51 12,15 19.53%
8 o ] H 0 ARG 2 ] 271.61 127t 200.00 1Z7t 73.63%
9 hEFRE (D B ARAH 424.80 121 303.98 1215 71.56%
10 Wt NFF ORI A A R ) 31.20 1Z.h% 9.78 {11 31.34%
11 EE IR A R IERA T 206.92 12,7t 206.92 2.7t 100.00%
12 [ R < A PR B A A 109.86 12t 75.88 127t 69.07%
13 HI 3 DA A B PR ) 225.36 1.5 50.21 1./ 22.28%
14 o 1] ] s < R AR A B A ) 41.93 1Z.1% 23.34 1L 55.68%
15 5 AR R IR A 7 76.46 1% 23.86 1% 31.21%
16 RS U E B IR ST A 19.00 1ZJt 13.30 127t 70.00%
17 7 2R R IR AR AW 13.76 14 1% 2.00 1215 14.54%
18 LA B E R R IHMT A 50.00 127t 50.00 127t 100.00%

JE: 20184F 6 A 6 B, ZATEAMEERHPATFHMAAL, ILana H5iERER (F5) £ rkdE A PR3] 29T RARGE L WX, %) 3L4%3k P 4 3] 3.985 12 A %
REREA. ARE 2018 Fk, MAEFLEEAMEF, 201943 A 11 B, 30 A KFBRILHD T E F Ak, LANS] AEBA 6 403 A G) 5 & 44 46.18%
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Fiisk 3 EEMFZHUERIEFR
BiH | 2016 4F 20174 | 20184F | 20194E9 H

T % HiiE

B A (f2T) 41137.71 44867.95 47535.92 52330.33
& R B a4 (12.78) 36284.43 39450.44 42623.46 46064.57
2B B SS (14 on) 4370.90 4963.27 4780.13 4971.70
Bl SR (12.7T) 4723.39 5105.93 4919.49 4660.80
HF)IE (12.8) 4478.64 4890.12 4694.72 4513.22
EBITDA({ZT) 4720.80 5103.46 4917.00 --
P8 B P A % (%) 11.15 11.37 10.16 --
S8 5 W 2R (%) 12.77 12.91 11.44 -
BE = 471451 5 (%) 11.80 12.07 10.33 11.97
BN LA (%) 132.85 140.73 222.54 -
AR A5 55 BEAAL L (%) 10.75 11.18 10.08 --
K555 T AL L1 (%) 2.26 3.08 6.42 -
ZE IS 5745 L (%) 7.01 5.26 17.54 --
EBITDA FI| B A5 3(f%) 24.55 23.92 22.12 --
EBITDA 4Bt 5 LL(1%) 1.08 1.03 1.03 --

www.lhratings.com

19



BSRETGERAG

China Lianhe Credit Rating Co.,Ltd.

R R AR

Fisk 4

EFEVSERIITELR

FEFRETR HEAN
B F IR
- " QR+ N 25 2% F I F) R ) I G4 HHEYI AR E R
R ﬁé’iiﬂgkﬁ;ﬁggﬁiﬂﬁgé%é%ﬁ%)Jig?j(ff PR
BB R F | SR RIE (B A B HR B D /2]100%
P BT ER F | S ERERIE] BRI ETE SRS +HEAR AT B LA D 12]>4100%
TRHBAL | CEE R+ R R+ % 5D 12N ><100%
REEMIEFR
TR GUR R | GRS P S 1<100%
RS HEANR | 2HE BMEE (KRS+EIRS+TE AN *<100%
KIS EAEER | KIAGSH (KIS +ATE ERZL) <100%

KRR BRBE N 44T

EBITDA #l| &%t

EBITDA/F B3 H

EBITDA 4B 45t

EBITDA/ & A B %

AR EREE N BT

MBI | W 7= &R B 7 65 A1 <100%
R | RshE = E&i-F00) IR E1H><100%

LEINERN

C5 FEABLAN BA G £  <000%

E: BlEsRB =1t m s e

TG 55 =FE B AR+ 52 M R O i+ — SR A BT (ARIAESD i+ oAt AT 3k

KIS =R HE R+ R AT i 57
A BB = A S+ K655

EBITDA=Ail e 4+ 3 FI A B 52 HH+ 8 52 537 47 [H -+ 4
AR S =B A I S+ 3 AL RS S

www.lhratings.com

20



BSRETGERAG

China Lianhe Credit Rating Co.,Ltd.

R R AR

P 25 EARKIAE SRR A =5 NH, fF 5K N: AAA. AA. A. BBB. BB. B. CCC.

M 5-1 ERKHERFRREREE X

CC. C. FRAAAZL, CCCZ () VL REEYSN, F—MEMSEHATH “+7 “=7 fFS# i, #ox
% B AR T AR S, TR TR R:
ERERRE X

AAA BHEGSS IR IR, FEARASZARIZGF B s, B2 KU A
AA BEERISIRE IR 38, ZAMAETFAEIFAK, LA KRR
A BHEGSS REIHR, B O AN GBI, 32 KIS B
BBB BRI R — B, ARIGTFAETEECR, A MR
BB BEEMIS RIS, ZARATIBEMRRKR, SRR
B B 155 BTV IR T R AF 2 TR, B2 KRR
ccc 55 MRE IR RO T R AP ST, 2 XA =
cc FERE G BRE N AT RIS ORI, AN BEPRIE L 155
C AR S5

it 5-2 PRGBS ERZFRRERE S

HR G BHE KGR 5 S8 2 v B LS SR BRI S5 4.

BiR 5-3 IR REBIRERHEX

WA BB VRS BRI FH S R R — 4R A AT TRL A AT REVE I PP o 56 5 DR A5 PP B35 XA

¥
PERERE X
= FAERZARBR, RKAEHEHRIETHI AT RETERCR
FasE fEFROUARE , ARORERFF(E PSR BEPERCK
il FAERZAMPAR, RRAEHEFRRATTTREIERCR
R+ RIS R 2 T A BERI BT A, RORAS SR AT RESR T BRIREA AL

www.lhratings.com

21



BSRETSHIRAE
China Lianhe Credit Rating Co.,Ltd. EF ‘/ﬁ}] f{‘*}%{g}ﬂ i‘Féﬁ\%g\%

BRAFAZTIRAE R B8] £ T
¥R IC SR FTA PR AL F)
2020 4B % N\FAF B0 245 6 SR IZ R R o HE
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