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BA 2017 FoK, HH UL e A F WA RATHL
P e B — 80 ARAT LA B 30 R R
AR, (REGHUET BESS . SR A AR, s
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o H 2017 £ 2016 £F 2015 ¢ 2014 £ 2013 £¢
GDP iK% 6.9 6.7 6.9 7.4 7.7
CPI i & 1.6 2.0 1.4 2.0 26
PPI iK% 6.3 -1.4 5.2 -1.9 -1.9
M2 K& 8.2 11.3 13.3 12.2 13.6
fi] 7 B AR RS KR 7.0 8.1 10.0 15.7 19.3
FhoE P B AU KR 10.2 10.4 10.7 10.9 13.1
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FTor kR BREIT A, ARAT. Wind i, BRAFAZHE,
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F s BER AN [ T DL R 8 S b X 28 5% 75 B 3R S
FEFRFFIE K, — e fRE EAR TR
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A2 FARATEEZM FHIE  FA5 FALT/%

% H 2017 £ 2016 £ 2015 £ 2014 £ 2013 £
B A 196.78 181.69 155.83 134.80 118.80
Sl B A 182.06 168.59 144.27 125.09 110.82
A BT 1.71 151 1.27 0.84 0.59
) 1.75 1.65 1.59 1.55 1.42
BRI 2 0.92 0.98 1.10 1.23 1.27
e NNEES 12.56 13.38 14.98 17.59 19.17
ARGERE 1.74 1.74 1.67 1.25 1.00
REBEHE 181.42 176.40 181.18 232.06 282.70
TR 70.55 67.61 67.24 65.09 66.08
PR R 13.65 13.28 13.45 13.18 12.19
—RRAREE 11.35 11.25 11.31 10.76 9.95
ol — PR AT R 10.75 10.75 10.91 10.56 9.95
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Hir, e T WiBiEsmEAas g, e n
AL TR R 2 PSR i
BCog B B 45 =8B 487, TE R &1 H
. NBEEEIIIME. H S R
TR I ERBE 7 o h RIC e A mE & T3 E
P45 A EE I LAV S — T B 2R N R ER Tt . TR
BT, AR A RAE T 56—,
FHARIEME 55 M S S0 . BHEZES. BT
HN AR5 EER R AALN G AR AL

TEPEBE V7T, R G A F] TR
B 5 1l T8 FH 58 35 2 7 P TR A DGR R
TR ST, %o I 25 WS T B B4R R v By 1)
PSR BVEME AR TR DL B RS 2 R R L i
e ECE TR A, AT A, e
F PG RE 0 A A XU B B L AR AR
AR, AR FIAR IS5 1 13T P A =
il FE A7 100 o

RME, PICEARE TENH S K
JEBUIR () N dil I B2, Rk RIZ P4,
MK R AT

On ) RRAE [ 55 Be AR, o [ A B < A
MEAT AR BT, DA BN FRARER B R R
Xt A A e A M AT A HR B ABURI AT JE AT
WA XS, KELEAG ERs - RE(E. A7
AT R IABAEAT R ML P BB, AT R
i 1) L A < Al 0 W 22 i B

A 2017 R, PRILEAFRERSK T
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[ ST R ARAT . B R ARAT A A R A ]
R AARIT IR A IR~ 7] A EARAT et
Raw]. FERREATRMARAR . PFEYE
RERB A 22 7] o B e REAT A A BR 22 7]
O R A ] P E AR (D
Pt A IR 755 18 LI IS LA RR i
EL L% 2D

t. REEESH

HR SR < 2w R ] 55 e 4 UK B L
el AT IR B, R AT B AR ER
51, ATFREAMEAE L E WSS, B, Tk
T4 20 ) o XU 7 B A 32 i o w) iR
BN IR A S AU R R B, o SR 4
P SBIBR K AT HERUR] . & M 12
7 PR R B R HEAT RO B R
WHEBEANMEF S LEFERET A, sz
S BHUR S A A A T KU A BRAA 2R, s X
R EE, B A G AR R XS B

SR e 8 w1 E T XU A SR
I 4% 20 XU RO TR A 5 PP A P2 5 R R e
PR T S LR . AR RS T T, BT
T IIC A AT R L PR B S, 5K
o WV S A% AR R B R ARAT 1R A5 Y
AR MBS, HRICEAFHE T (A
B T B B 55 RS AR 51 ), WA 2 5 0
FHE VRGBSR AG U . AE T3 X 7
[T RS /AT K (B B S e E e ot S| 4R
MR, KR B =R e s,

R ST RFS 73 S el VAN T P b
N DL eI, BEEUCEIE S A LI e
212 DA o TS5 R BT O RLE SO s TR rh i
B 5 E AT EARAT A BRI A5 %
BN ALEAARAT IR, KA kb e
Tahth. FEERAERE T, TRICEAF AT
JEHAB TN 2SS, BRAE R AR AR

BUE, PRICER AT TR
WS B AR 2R, RS BT RENE T A2 2 AL
FITREMF K

I\ MBS

Hh g G A F AL T 2015-2017 £E A1 2018
=M SRR, K SUR S HIm 55 B Ry
PR E AP X 2015 M SR EKHAT T #H il
FK A2 T 55 iy CREZR 538 A Ak O % 2016
TR SRR AT T, RIRE BRI 5
BT CRFRRESE A1) X 2017 4EM S5 ARFHEAT T
Bt B IigE s s H T AR ok
[P T L5 2018 4F =R SRR R A F 1T

1. ®FmZ

TENE R H SRS L ER S AR, R
NI /NS e S8 AN = P o B S e o o | i
AT, DRI b 5% 7= 32 2 A B I A B 4
Heo UTAER, BlE XS SRR BT = A
BUES FI3E N, w4 =) B P B RS
A 2017 R, P RICEA A E LGN
44867.95 127t (WL3E 3.

K3 KM ¥ A5 2%
2017 #ER 2016 #EHK 2015 4EHK
A per G e G e e
MEHKT ™ 548.21 1.22 193.19 0.47 433.56 11
BHREH ™ 39982.26 89.11 36727.62 89.28 34577.56 88.17
25 VG g e 948.92 211 885.08 2.15 1161.16 2.96
Al A R 3.84 0.01 50.61 0.12 78.48 0.20
KRR B 39029.50 86.99 35791.92 87.01 33337.92 85.01
HoAh 5 4337.47 9.67 4216.91 10.25 4204.17 10.72
=R 44867.95 100.00 41137.71 100.00 39215.30 100.00
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YRR 8] FHIRE, PO EE,

AR, a4 mARYE &Rl T 7 P 5
MR, I& 2 AR 2 I B A RAT IR 4 4 4 T
IR, DARFAEUTI R AN A KA T, FH
i I 2 S ) 7 Sl — D B SR 2 I 4
WU BB AR S 7, FEBE B &2 BR] . R B
FEATRE S H I B (364, LI 428 8%
FERUB I B AR . BA 2017 AER, Hil
SN E AR TR 548.21 146, RS E
i 1.22%, BN TTES.

Y A R REA K3 IR A8 % 0 5 4R
1T~ UEFR RIS $BE DA K B 7 8 B A5 40
R IERZ ., KRR 5 R ARAT S LAY
JRER B K T8 o5 EETE 90% A A . Horpr, T
FIARAT . AOMARAT . P EERAT. BIERITIEA
LR ARG EERAT, AN BRI
A DL R B RIS G s ), BRI e
S FATMERTF, S Syl 4wl IR
T A IR AL T R AIORM . 55— 5T,
AR, RZEMEGEDE T W sEg e Ll &
15 FH XS 2 3 IS R R (M R2 e, ARAT L 844
BRI, BRI A gyl 4 A J K BRI
GBI A TSz . #2017 K, ik
T4 A mH B A A% B8 AR i 39029.50 127G, o5
BEE AT 86.99%

BE 2018 4 9 AR, HRiCE AR T =0
Bl 47432.30 160, Horb, KA B R0
41387.34 {475, 42K R%T 987.66 147G,

RRE, WOl & A w AT AR A B
(1 B A 4 b A b 3 AT N T 3 b A
B AT IR SR, R BN
A TR BRHLE R RS FA R, XA R T I
R R AR E AR B R

2. FARLM

B SR A J AT LA ] s
ZENES), FEARREFOEA S AR
AT S B AR R AT 3N L5, KEAMER R
S FT RN H—T7H, HETERS
it e A=Y SR N A5 I S B e /N )
A R A BTG, T 25 AL AT AR FFAR KT
A 2017 K, HICEA A ARG B
39450.44 {278, fifit i 5417.51 126, ¥Ei7
FfFEN 12.07% (WK 4).

R4 FAREH $ 5 A%
2017 £k 2016 ER 2015 £EK
A per ET e ET e e
FA 3842.24 70.92 3532.54 72.79 3665.69 68.73
K4 1121.03 20.69 838.36 17.27 1100.81 20.64
HABK A fi 454,24 8.38 482.38 9.94 567.19 10.63
SURBE 5417.51 100.00 4853.28 100.00 5333.69 100.00
SR A 8282.09 20.99 8282.09 22.83 8282.09 24.44
BEAAR 2338.87 5.93 2350.80 6.48 2331.56 6.88
HAth LA -594.32 -1.51 -456.65 -1.26 331.76 0.98
BARAM 4061.69 10.30 3572.68 9.85 3124.82 9.22
Ko AN 25362.11 64.29 22535.51 62.11 19811.37 58.47
AL 23 R 39450.44 100.00 36284.43 100.00 33881.60 100.00

AR 8] FHRE, RO EE,

HAT, ARyl 2 ml 70y U RAT 0T
A RATBUR SCRFUA 6 RIIRR BT 55 A&

ISR, R BUG SR SR R e E
S TR I 5K A 2 B 2 e e R A g AT B
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S5 EA KT ERE TR . A GHRE
H YLV 4 A FHRAT DR IR R & 085K R
1T I BUR SCFRENUM 25 2 8 R K A i, AR
45 34, 54, 74, 10 . 20 F/1 30 4,
RATHI R ISR AR AL 4E 2 45, 3 450 5 4,
RAT W R IR R 5 BA RN 1 47, AR 2017
R, I & A R MG S R 3842.24 14
TG, BRI 70.92%, HHARAT RO
1770.00 1476, —4F P9 25 18 B4 53 77 42 4
131.21 {76, HAWMATFEARET 1941.03 127G;
KW 55 &80 1121.03 1278, 5 BB
20.69%, ¥ AFIAIARLE — 4 DL BRI RAHi 27

B 2018 4 9 HR, Hr il A ] i AR AL
i LA 42154.49 12,70 A 5277.81 147,
FHorh IR R A 1569.70 127G, 5 F g R
(1) 29.74%; FCARAT AR EN 653.94 1276, 5
it S A 12.39%; RiAT i Z7 R4 2549.10 12.7C,
i B 5t ) 48.30%

RMAEE, PIglE A " RS R E R
R A SR [FR A BT A Py AR B AR T R
Lp il T 37 5T R TE 0 46 B A ) T o R A
VEARGER]; WSS AT AR AR, AELERR IR 67 £t

TR

3. AAeH

H U A FVENE SN 1Bk | R IR
i, AFEKIARBEE T . b B E H K
JEEAUAS B = A I R U s . AA R E T E E
FLARZTE N 2 145 26 1 & i 2 7 R A EUAS
(4 TSR A SESE M ZE IO o AR, TEZEM
LU ATV IR =T, RAT R
TS 55 S AT\ R A AR BTG, 1X 0 ok
JE 4N R BRI B Se B = A4 — @ i . 2017
M, A A E SEEUE N S RN 5105.93 12
JG, HPER S 4779.81 {270, HREF|h
oI /NI S S EN it o | 431 AW N
TSR & R EE SR, AT
% SEAHEIE, Hoh TREAT. RIRIT. HE
BAT BT ENERAT L B EE AT

WAL A R T 5 05, FR G R
K R JIC 4 A F) s R Fae I F Bl e (AL
®5). M, kR, PRICEAFSEAS
TR, A D i A5 2 S [
58 WA 27 b 1 7 SRRSO, 3T i
BRIKF.

%5 BAMEA Bh3: A%

WA 2017 4E | 20164F | 20154F

ERI2STLON 5105.93 4723.39 | 5187.49
BB 4779.81 4593.89 | 5227.19
FLEHN 209.29 200.60 120.29
A=Y 215.81 194.92 111.48
BB 0.03 0.36 3.60
HEH 2.44 2.23 2.46
453 H 213.34 192.33 105.42
HRiE 4890.12 4478.64 | 5033.03
i [k ON:4 4.23 4.13 2.15
B 11.37 11.15 14.16
P B EE E 12.91 12.77 15.69

B RR: N8 FiHRE, BRETATEE,

PRI 4 N T E L S AR AT 45 2 F N
F, HADSEWHER TR R TR,
iR =e S Rk i bl S S SO I /AT
AR FE R AEAURIE BT, H BT 3R 45 4T
FEACEARRTAR, W25 9% ) o5 B sl N ) T
HAR. 2017 4, Py o mlE e A
21581 {470, 5% B H b E L A ()
98.85%; WA LL N 4.23%, RASC /K
%o

MERNTabR G, BEERIT RE. UFEFSE
ST R A IS, TR 4 F R
BRKFAE BT R, 2017 45, thosiC 4w se
AN 4890.12 1270, “PXBE =R AP
P gt PRI aR 2 00 il 11.37%F1 12.91%.

2018 4F 1~9 H, WL e A m) se gl e
W 4205.00 12,70, H b # 52 i o 4125.87 147
B SA 173.16 1276, HA %59 171.86
{2765 SEPEFR)IE 4031.85 147G

RRE, MENRBE SRS BN, gl
G TN A B —, FEONK IR
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PR s H T A A B A K
I8 LT G RRATLAL f FR GE A S R, RE
g A Rl Sl 4k, BRI e 4k T
BT AR

4. Rt

ML RGBS, BT Res MmN
UL P R /A E Aok = R T BTN oo R TN
W HEBERTHE, FaT RNk
B e, HA RSB e R R AR
& BRI, 3257 B AR AT A S S
DR 2R (RS2, 58 B sl I e 2 0 RS (O
#6).

k6 ALFEHN B At
| 2017 #£ | 20164 | 20154
LENE B DL P -482.56 | -944.73 -385.06
BEE S ILEIR A 1379.60 | 1393.72 1332.18
Ed LRI URRIE R -541.98 | -689.39 | -1145.25
T4 B 55 484 It 355.03 | -240.37 -198.15
W LIRS E MR 548.21 193.19 433.56

HIERR: N8 FiHRE, AT,

5. 12fir&e ) AT

WIS A\ B AR, AR 2017 4
K, BrERN 12.07%. 2017 4E, 94
/vd] EBITDA &y 5103.46 127G, EBITDA Fi| &
FRHCN 23.92 5, FARIZKSERRLE S H 0 O FE
FEERL (WK, BEE, RRICEAFE
fithe JI5 .

AT ZEEGRAIAE B ATTI%ME

WH 2017 FEK | 2016 £EXR | 2015 EXK

MBI R 136.41 132.85 138.75
KE W& i 5.10 7.01 1.49
A B 4963.27 4370.90 4766.50
P ES 12.07 11.80 13.60
EBITDA 5103.46 4720.80 5181.55
EBITDAF| Ef5 %1 23.92 24.55 49.15
EBITDA% ¥ i 5 L 1.03 1.08 1.09

AR 8] FHRE, PO EE,

6. LR[S ELTR
AR o N B AT b B A A5 A B4R

T, #BZE2018F6 H1H, AFILARLIEM L
HIARGHE RIS, MAEGRSELELR
it

7. A A

BETXAFEHSEE . W5 A E R
5 SRR R R R & I, 2 m B ST S
AE 7158 o

. BERSETENSH
HEHA, ARAFSMNEHRMESRN
“18 4 CP002”. “18 J.4> CP003” . “18
JC4: CP004” . “181-4x CP005” . “18i %
CP006”. “18 Y4 CP007”#1“19 J[-4> CP0O01”,
HiE 620 127G

HZE 2017 FAR, AFMERE=REGA
548.21 1,70, A% R U Z+ B ¥ 0.88 1. 2017
fE, A EBITDA N 5103.46 1276, A% Hfh
TYIRAE I 8.23 fi%, A H] EBITDA X742 N
T AR ST I (M ORPRRE J) 5. A FRFA R E S 4E
LA A2 R A o T R LR e R
LSRN, BB RIRE AL, R A
A H BTAT A KPR AhBTRE Juom, ARRffss
K. RRE, w78 P R 5 1
(EARNiVAL
+. IFREE
HUC S A FITE 4R SR AR e . Biva L
fife xR RV THT R A AR, kg 2 A i
S P S I /AT E S SN Sl o 4 8
W BT RIS, IEFSEZ LS RaIE, 4K
18572 7S I o e ot LW AP R G ot IR A8
GRS SEDIIEIR, Horh TRERAT  ARARAT
HERAT . BTSN ERIT I A A EE
(AT AL FTBH B  Th  se e Al 35, R AT R
BT . ARR, EARTEL T 1Y a4
DA NSRS 5T, #AT. R, IERSE
SRMATI R RS HBIB LN, B8R &RTE
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[ R B AL, AT LA A R
PRRIBAT, IR T SIS A m R AR E R
gilai. 2R LPTIR, BRETEINN, EARK—
BRIt A o SRl < O w45 T KPR DR AR E
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Bk 2 ZRSIRIMAFEFR LGSR

&N L&A R FERIER
FF5 IR CEA .
EMEA | RSB | B R
1 E ZIT R RAT 4,212.48 1Z)1% | 1,460.92 125 34.68%
2 b B TR ARAT Rt R A A 3,564.06 12/ | 1,237.18 141k 34.71%
3 o B OV ARAT Bt A R A A 3,247.94 128 | 1,300.05 1ZJi% 40.03%
4 o [ R AT A A PR 7] 2,943.88 1L ] | 1,884.62 14M% 64.02%
5 rh R BARAT B A PRA 2,500.11 2% | 1,427.86 1]k 57.11%
6 o [ 56 K AR BIBAR 2 ] 600.00 1Z.f% 334.03 1.8 55.67%
7 o D K ERAT AR A BR A 524.89 1Z.1% 102.51 12} 19.53%
8 o [ H 0 P AR BS 2 ] 271.61 127t 200.00 127t 73.63%
9 HE ORE (SRHED Bt AR A 424.80 12,15 303.98 12 % 71.56%
10 B N5 ORI AR 7 R =) 31.20 12.1% 9.78 {L.)ik 31.34%
11 hE IR A R STE A 206.92 2.7t 206.92 12,7t 100.00%
12 o [ AR <A A PR STAE A 7 70.00 127t 55.00 127G 78.57%
13 H 3 e DR A L A A R 8 ) 200.57 1Z.1% 50.21 {Z.J 25.03%
14 rh [ [H bR a5 TR A 39.85 {21 23.35 {2.1% 58.58%
15 T E RS A R A A 72.46 L% 23.86 14/ 32.93%
16 R A V7 A PR BT A A 19.00 127t 13.30 127t 70.00%
17 A 2R s R AR A 13.76 11 2.00 12 14.54%
18 LGB E A R IE A H 50.00 {ZJt 50.00 127G 100.00%

iE 12018 4 2 A, 4RiTA AL o EARTIR & B IRFTAENS) FAESMNITEEF L TR, AATALBERARTEEGEAILE) T £ 4 69.07%.

2 212017 412 A 12 B, GEMABUEY B E R & B R R 8] dEA T EAT A 25 /AR, 2018 -1 A 30 B, EMRATMAERIIZ G AT LHLAT, ILe

N E) AARFA 6P 77 8RS B AP T R 22.28%.

72 3:2017 49 A 20 B, F B B F4 & KAA PR 5] 5 Tencent Mobility Limited Z3T A HIX, @1iZa8) £ @A H K, 2 & ZATE 2R EY 4.95%. %A

W FREF 2018 4 3 A 23 B wk. AMFRT ARG, A8 4PEMTRTIEEAR T 41921270, A8 6943 2 41.92 101k,
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Mix 3 EFEMFHIERIER

i H 20189 HEK | 2017 XK 2016 EAK | 2015 &K

W % $uh

FPE BB (12TT) 47432.30 44867.95 41137.71 39215.30
B FRALRE (12.0T) 42154.49 39450.44 36284.43 33881.60
A B (feon) 4772.74 4963.27 4370.90 4766.50
Bl RN (12.75) 4205.00 5105.93 4723.39 5187.49
HFE ({2 T) 4031.85 4890.12 4478.64 5033.03
EBITDA({ZT) - 5103.46 4720.80 5181.55
P35 55 P2 R 2 (%) - 11.37 11.15 14.16
PV BT PRI R (%) - 12.91 12.77 15.69
T (%) 11.13 12.07 11.80 13.60
WA A (%) - 136.41 132.85 138.75
2B 55 BEAAL L 2 (%) - 11.69 11.44 13.63
K55 AL H i (%) - 2.76 2.26 3.15
ZE A 75 L (%) - 5.10 7.01 1.49
EBITDA F| S5 5(f%) - 23.92 24.55 49.15
EBITDA 4= 5 55 Lb (fi%) - 1.03 1.08 1.09
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Ffi =K 4

EFEMFEFRHHELAR

& R & W

it & 24K

BFIEIR

BB

RN+ 55 28 AR SCHD 1 GRAIITA B+ 4 #
A B HIAR T FH R+ AR 2 A B 65155 12]x100%

TR

A2 YRI5 S+ R BT S0 x100%

TSR

S RNE2) GWRIITA BB HYAR A #H i aE ) x100%

WL | CEERS I+ 8008 B+ 55 B D Ll A x100%
RS LEHIRIR
B R | SRR B B 81X 100%

RS RAM R

AT 255 (RIS + A I 5155+ A ai ) x100%

K55 BEAAL K

KIS (KIS +Pr A #H B ai) x100%

KRR BREE B TR

EBITDA | B 1% %

EBITDA/AF B3 H

EBITDA 4 &Bf# 45 e

EBITDA/ &4 B i %%

AR EREE IR

TR | Jsh B & R Eh 765 5 1% 100%
AL | GRENT ™ it-7 50 ARsh 765 1x100%
LENERANAG | LE IR BB 65 1x100%
T BRI R e

LI 00 95 =R A 0+ 2 B PR i 0 5 +— SR P BT (AR St + AN A 3K

KIS =R+ R A i 7

A SR S=E A S+ K65

EBITDA=Ail i A+ 3 A A B 52 i+ 8 % 53747 |H -+ 4
AR S =B AR S S+ B AL RS S H
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Mi%5-1 FEHRKEBERZERESRESY

BeA e EMKIAGEHESR R A =80, 5K N: AAA. AA. A. BBB. BB. B.
CCC. CC. C. FRAAAZL, CCCZ (&) LA NEHSS, TB—MEHEH AT H " “FF 5 TR0,
RIS = Bl AR T AR . FEN TR

ERERRE X

—

AAA IS IRE IR, FEAANZ ARG, L KRR

AA BRI S I RE IR IR, RZAMZGF IR AR, H LA REIRAT

A BAEFSTREIER, B AR AT BRI, 2 R

BBB BERRSRET— B, ARG TFIAET B, B2 R — B

BB BRI S REIEES, RAFATFABEMIR K, EL KR
B 55 HIRE T BORHARM T R AP G0, 320 KSR
ccc LS5 HIRE I BE O T R AF M 0F A8, 3B 20 KU b e
cc FERE ™ BB AL AT ERAS ORI B, SEAABEPRIE L2 IL 57 55

C ANREBLIE 55

Mix 52 HERBRERHEEZX

BB VAR VR R SR SHE SR R — A A A T R a] REPE VR . BES RGPS
R

WHEERE X

e FERZARMEER, ARG HERSTHHIFT RN

T e EAROUASE , RRIRFFE SR REERTK
gilii FAAERZ AR, ARRAEHERRIRI AT REVERCR

R g PR IS R 2R M AN RE IR VT A, ARORAG FIAE AT RE ST PR ali A Ag
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it 5-3 EHRFERAFRREREEX

W& AR M IG5 F AP 0 NI AN, FF SRR a8: Al A2, A3, B. C. D,
MG SR A AT IROR o ﬁ)ﬂ‘%%:
FRERRE 7 X
A-1 NPT, HOEAR BRI, Rt RS
A-2 AT R, 7R
A-3 AN RRES ML a5 A R
B AL BRI, A2 REL R
C AT BREAIRAC, B RIS
D ABEFIIEAAT B
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