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EEFR: B —RMEIEAL B
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AN A BT RAR RIE AR Fe v A T 38
TR ETE: 2018 4E 8 H 16 H
FEHE
2018 4E 2017 2016 2015
B E 3% K 4K X
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EBITDA F B A5 4(f%) 23.92 24.55 49.15
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CLLUR AR AT BRI —#0, HEA
AT B 2017 455K, oyl & A w) sk
A 8282.09 1276 (ANRH, FED .
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39600.41 12.75; fifii i 5181.84 12 7t, Hr
4 A B S A 4763.59 140 AR RL S
39990.61 147G, 2018 4 1~3 H, A w|SLHE
MIRON 1270.83 4270, #FE 1213.04 147G

FEA R BT AR X RARE T TR R 1
SRR E

HEEMREN: THER !

= KEEHIRL S SN

H 2017 552, X5 hEN, Rt
B T IR 73 RSN AAT A e Rl Al A5 55 il B2
TH, SEFeH T nsisii. e
TRBN TR A AT A A AV
IR . 2018 SELIOK, A=A AT 15—
RURL T 27 50 {47T B8 W IR B 50 12
TG S = SARIARL BE 27 90 A2 7oA E U HA e HH
I3 90 1478, AWEAT 2018 SEREEE 1K

N THERCIRERE S BRI OER K, RBURART
IR IR SHE A Al KRR R AEL. B 2017 4
37 2 HlARL, ZE S B B e ar vk, B BUE E %
R THEA 7 B KR 28




QDEEEEWEEEEE

China Lianhe Credit Rating Co.,Ltd.

WAL TS 110 1276, BARR 365 K.

RAT N, AW IR 5 R AT BT 55 4E
Yt T 75 B B 5O S 3R R BUR R 1)
A2 E S, AT R .

TEA A W Rl 2 5 (A7 22 (|], B REE
RIETREMAESFEERSHIE, RITNEEE
B 4 AT MO B A KA R

RAT N U4 %8 72 AN 48 I A ik A
o B AR B

= ERKBERRR

el 4 A B B I AR R O el [ 45 B AT
fif, EHE, WHESRHES AT, E
Fbetior, HEKEDR ERESFEEHEA. H
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17y ETR ORISR, BB LUR BT B AR AN
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PR B MK T AN o5 LEAE 90% /2 4. Ferhr, T
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A1 FFEM Bhi: AT/ %
2017 5EHK 2016 fERK 2015 4EHK
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MERE> 548.21 1.22 193.19 0.47 433.56 1.11
(e S e 39982.26 89.11 36727.62 89.28 34577.56 88.17
A G A R 948.92 2.11 885.08 2.15 1161.16 2.96
AL SRR 3.84 0.01 50.61 0.12 78.48 0.20
KA Bt 39029.50 86.99 35791.92 87.01 33337.92 85.01
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K% 1121.03 20.69 838.36 17.27 1100.81 20.64
HABK A A 454.24 8.38 482.38 9.94 567.19 10.63
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st 5417.51 100.00 4853.28 100.00 5333.69 100.00
LEA 8282.09 20.99 8282.09 22.83 8282.09 24.44
AN 2338.87 5.93 2350.80 6.48 2331.56 6.88
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M2 =S Hx’l‘M’JﬁﬂthﬁU%

s - Je A/ L& AR FRIER
EMBEA | FREBUHBES | FRR/ L
1 5 TP R ARAT 421248101 | 1,460.92 121 34.68%
2 o [ R ARAT IR A R A 3,564.06 1LJ | 1,237.18 1)k 34.71%
3 o [ A ERAT A A BR A 7 3,247.94 1)1 | 1,300.05 1ZJ1% 40.03%
4 o [ RAT et B IR = 2,943.88 12 )1 | 1,884.62 1/ 64.02%
5 o AT R A PR A 7 2,500.11 1208 | 1,427.86 1] 57.11%
6 o [ KSR BB 4 ) 600.00 1Z.1% 334.03 12.0% 55.67%
7 T E DG KRBT AR A BR A 7 524.89 1L 102.51 12.0% 19.53%
8 o Y SRR A 271.61 {276 200.00 12,76 73.63%
9 T EERE (RHED R ARAF 424.80 12,15 303.98 1.1 71.56%
10 B NFF ORISR AR A IR 7] 31.20 121 9.78 1211 31.34%
11 [ AR B A IR TR AT 206.92 14,7t 206.92 14,7t 100.00%
12 o [ HR <R A IR ST A A 70.00 127G 55.00 127G 78.57%
13 F 3 AR AR A PR ) 200.57 121 50.20 1215 25.03%
14 o [ fe < R A PR A ) 39.85 121 2335 1¢1% 58.58%
15 HE PR R A R A E] 72.46 L)% 23.86 1LJi% 32.93%
16 AP SRS RIEA R 19.00 127t 13.30 127t 70.00%
17 [ 2R B 2 R B A R A T 13.76 1)1 2.00 12,15 14.54%
18 LA B B R R ST A F 50.00 127G 50.00 127G 100.00%
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WERLT 2018 3 A 23 BT, AMFRTAE, A5 QEMFARLIEEART 41921070, 28] 6 S £ 41.92 100k,

Y T F A B IR AT PR 8] AE AT K AT TABIL 25 ATIRATIK. 2018 4 1 A 30 B, R MRARINR AT LT L4T, iLe
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China Lianhe Credit Rating Co.,Ltd.

M3 FEWVSHIERIER

HH | 208FE3FK | 2017FK 2016 K | 2015 K

W% B

PR RS (1L T) 45172.45 44867.95 41137.71 39215.30
i AL ZR (12 78) 39990.61 39450.44 36284.43 33881.60
AHA A% dLon) 4763.59 4963.27 4370.90 4766.50
AU ON(W) 1270.83 5105.93 4723.39 5187.49
HRIEAZT) 1213.04 4890.12 4478.64 5033.03
EBITDA({Z 7T) - 5103.46 4720.80 5181.55
ST B (%) - 11.37 11.15 14.16
SR BT PRI (%) - 12.91 12.77 15.69
F o EER(%) 11.47 12.07 11.80 13.60
TE A (%) - 136.41 132.85 138.75
AR 55 BT A L F (%) - 11.69 11.44 13.63
KA 55 B AL LU AT (%) - 2.76 2.26 3.15
28 W E s U (%) - 5.10 7.01 1.49
EBITDA F] B A5 %(f%) - 23.92 24.55 49.15
EBITDA 431555 Lh(f%) - 1.03 1.08 1.09
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China Lianhe Credit Rating Co.,Ltd.

B3 4

EFEMFHRFHHEAR

& i B W

fete

it E 2R

BFIEIR

RSB A 2 R

R+ 55 R R RALE S 0D /[ GUYIETA & B+ 4 i
A BB HWAR P B B+ IR & B 6155 /2]x100%

PR R

S A2, GRRTER P SR B D x100%

P B R

2 RNE*2, GRS B R GG HIR T A BN x100%

LN

CEMRHHE R RIS 18 RAx100%

R & EHEIR

i

BRI AT 100%

T AR

ST 55 (RIS + A6 55+ T H ) x100%

KIS VAR

K655/ CRIIGS+ITAH R as) x100%

KHEREE N IRHR

EBITDA #] B &%k

EBITDA/F| B3 H

EBITDA 43 fii 55 tb

EBITDA/4=#54 B 5 4%

EHREREE N IR

i) 5

WA= B s i A 1% 100%

Py g

RBENE & -1 50 s it &< 100%

ZE ISR

LENE B BIRNE R 7 51> 100%

E: BERBUT=RM RS

S 00 S =R A 20 5 P G s — R MBI K CIEVEBD B b B

KIS =K IE R+ AT i

SR A S =R SR 55

EBITDA=FJ 2401+ 3% F AL ) 2.3 H -+ 2 B8 7= 4 1B+
FESZ =5 A F S 2 -+ LR E 2 H
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China Lianhe Credit Rating Co.,Ltd.

fiR 5-1 EFRRKIAGHFRREREESX

WA BE EAARKRIIE SRR N =F K, #7558 K"N: AAA. AA. A. BBB. BB. B.
CCC. CC. C. FRAAAZL, CCCH (&) LLNEERSN, B MEHEEHR AT+ < R/ 5 24T 0,
FORIE B AR T A5 LT
EHSRAKRE & X

AAA BRI RE IR, FEANZ AR RGN, B2 AR R

AA B RTS MRE SRR, AR GBS A K, B4 KR

A B R VR, G ARG TSR, 2 AR

BBB BRI — M, ZAFIGTFIRB MR, B2 KR — &

BB BERTS ReIES, ZAFIGTF IR mARK, B2 KR =

B BT M RE T BORI AR T REFIN AT ST, B2 KRR &

ccc B4 (KRR IR BE RIS T R AT (A E A8, B2 U iR &

cC FER P B AL AT ERAF ORI B, AN BEIRAIE £ IE 15 55

C NN

iR 5-2 T RREBRERHESY

A BV SR B 05 P S Rk — 4 e AR A 7 ) TR R PP AR . BR G RS TP R
CRE IR
WHRERE & X
Em FFEBRZARIEER, ARAAEHERRTH AT B
FasE EHRBUASE, ARRIRFFE FSE R T et UK
i FAEBZARIRER, ARAF HAERRRH AT Rt
R PR IR0 R 2% AN BE IR VEAL, AOKAE S R rT Befe Tt PRI EA A&
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China Lianhe Credit Rating Co.,Ltd.

i 5-3 EHGHERAFRRERESX

B2 VA IE 50 T U35 (2 T SR G R WIS N, T B 2R BN AT, A2, A3
B. C. D, /M LS AT B0

ZnlE & X
A-1 ARG, HIEANT BRI R, Zathim

A2 AT BRI, 7R
A-3 AN BRI — R RS A RIABAZ IR0

B EAABEEEAR, A —EREL X

C EAATREERAC, EL X

D ARESIIEAAT
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China Lianhe Credit Rating Co.,Ltd.

BEAFATRAE A FRNE) X T
T IIC AR TA R AEAE)
2018 & % B %3 BARk T A0 R IZ IR R e HE

AR A O M B VR URTIER 45 B A5 AT Sl 25 RV, IR B0 135 A A U1 R 100 it %8 545 P S5 A 2030
WHFFEEBEAT BRER AL, BREAVP IO € WIBR A VP ZORIAS & WIER B2 VP2 o

T B R B IR ST 7 BRI A 5105 BRER VP I DORHE B ER L3R IR B kL. B A
PR AR AR R 5 23 1R URAT Ja 6 A R AT E R PR 5

SRV SR AT BR DU 2 ) A R 0 i % 7 A KA AL, B A AT K A S R S e B
FR0E A G A BOR RS ) BRI, A S G B0 IR ST 2 ) B R NIl R 5 S5 R SR it
KEHKL

BRE AR E DI RE T RIS R AR TUEA A L E EHAROL. SN S P8 AR
AR IR RS S, WL I DL R, BRI AL S DL AT BEX 15
MR LR ST, S RS R i AT L 2R, M IHZ AT b, dE
SN B R B A5 HI VR 45

AN S R A PR DU A R AR A SR AEER R TR PR, ORG-S BAE oo A I R
IR S I AE AT DU I, KA 845 R DA IR PP

BRE RAERIRIRT AL 5 JC e B A RITE A RIRR, R H MU BOR RO HLER B
PP SR o HRE BUE AL AN SIURE Thak S PR ER PR o s 2R
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e
2}
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