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LR BRABRFELT
2018F E 35 BT HAR B S E A ERIRS

FRER

FHRKEERFR: AAA
AHIGHAR R HEREFR: Al

WRRE: RE

AHGER R H R ITEH: AR 50147c
AHAFGHARM 2R S5 HARR : 365 K

B AR B RMEEAAT
SEZERIE: MILNGEi. #hEiis

%‘:\/\

SE

FEA 1] SO T M A0 VPR H A P i

IPLRATIE): 2018 4¢3 9 H

TR =

LG REEAIRARVEE, FRICE
BHEARTEL T (BUNRAR T RIC e AT
AT FURAT IV 2018 4 B 55— MK MR %%
FIME SN Al FETX AR EAEKIE
FTARIE LA A e 391 R B3 S B RE HI IR 55
s BRE BRI, 2 E A SR R 5 O 23
ANBEBEIE B XU AR A -

s

FEHIE
5 B 20174F | 2016 4F | 20154 | 20144
6 AX x x x

i RAI(ILt) 43564.53 | 41137.71 | 39215.30 | 31888.12
it B(fe ) 5053.13 | 4853.28 | 5333.69 | 1612.28
J R B2 (12, 7T) 38511.40 | 36284.43 | 33881.60 | 30275.84
LA B (o) 5001.77 | 4370.90 | 4766.50 | 1101.69
L U (%) 11.60 11.80 13.60 5.06
Wil H 2R (%) 155.07 132.85 138.75 258.70
A58 BEAAL LEEE (%) 12.18 11.44 13.63 351
KA 55 Bt AL L1 (%) 217 2.26 3.15 257

% B 21(1167 }? 2016 4 | 20154F | 2014 %
RS ON(A0) 2856.23 | 4723.39 | 5187.49 | 5100.63
HFHE (12 T) 2763.27 | 4478.64 | 5033.03 | 4978.95
EBITDA({Z.t) 4720.80 | 518155 | 5098.18
e AR LE (%) 413 2.15 0.83
EBITDA F| &5 5(£5) 24.55 49.15 128.32
EBITDA 2 #5155 L (i) 1.08 1.09 4.63
ZE I F B (%) 7.01 1.49 9.87
SFR B (%) 11.15 14.16 17.05
4505 5 U R (%) 12.77 15.69 17.96

BAERR FRILA NS FiHRE, RO EE,
iE: 2017 FEFFM SRR Z T,

STV
B A Hkdk
FE1E: 010-85679696
f£HE: 010-85679228
BR%E: lianhe@Ihratings.com
Hbdib: AbsTHTEHRH X 2 1AM R 2 S
o E RIS K JE 172 (100022)
PIE: www.lhratings.com
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Z. REFTEHRBARBATT FRAEFRSE LS, A A EORIEA B L)
WPRRE G T A, B AELRD.

V9. RARE 0GR R R BEA TATARIE A BT 4G M 3012 R IR BAT A AAR P 44 45
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LR BRABRFELT
2018F E 5 BT HAR B S E R IRS

—\ EFER

L SRR A R TE AR (LR fRe
P48 AF”) F 2003 4 12 H T,
s (R NRILFIE ARV WrEA
MGEAF], AR E SR, X E A SR
AV HEAT AR BT, DA SR A0 FRARZR [ Ak
ot A A Rl A AT A H B ABCR B AT
NS, SEIEA SR B R EEE.
P4 N R AT R AT AT i PR 8 Vs 3,
AFHE RN EA E S HEEE
EB. 2007 4F 9 H, MBGHEARATHRAIE G, M
H LN RO AT I S Y 4 A =] 1) 4 S IR A,
Hobs b3 B RUE S ) o [ 4% 0% A BR B3 AT A A
(CUF iR Aa") HEr—&8a, HEA
AT A 2016 4R, oyl 4 A\ Sk
PiA 8282.09 126 (AR M, FED -

HHEA F R TR I A R 100% 0 AL,
HMAZLT 2007 42 9 H, =AKH (R AR 3L
] 8 RV )L I A T A ] VA B4R 2000
fe.670, HEEE R ERIMNCEE L ek
Fwt, TE ] 452 ARG Bl A SE LI AR B A A oK
o HHE A FARYE 25 B ZoR R A JC e A
A AL, A FE R T R R A A
A AR E FAT R AR ERBE AT R Z (B T2 A% 1)
Bj K 3o

HIC & AFIMEE G AR E 5B
B 0o EAG A ARl A AT A s 4
B At ) FL A AR DR 55

HA 2016 K, I A A A WA RITHL
P B —H ., BATHUE B 30, IR
AR, (REGHU B BEAS . SR AR, A
IR ARSI WS5EB. N T8Il AN
HEREEER T (ARSI IR 3 1. Horp
WATHUM BB — B4 57 TAT RAT AT 2

AT IEAUE B TAE, ARATHLM A 38 8 4 55 [T
17 KT BURME SRS AUE 2 T
YE, UEFALALE B 40 57 A R S IRE S A A
LMBE I TAE, (RIS HLE 67 57 A A 4%
SRR > T AU B TAE . #% 2016 4K,
AFE LT AEIET 121 A

A 2016 K, AR B EHUN 41137.71
{70, FHAKIABRREE % R% 35791.92 12.7G;
iR 4853.28 {4.7t, HAA&HE 6% R
i 4370.90 12.7C; I AR B2 36284.43 14,7 2016
M, AESEIENL SN 4723.39 {4TT, 1)
i 4478.64 127G .

B 2017 4 6 AR, ARG EAEH
43564.53 14 7t , b K B A TR R
37094.56 12.7t; fifstia 4 5053.13 1276, Hr
S BAR S A 5001.77 1270 ARG
38511.40 147G, 2017 4 1~6 H, A#FSLZIE
MSON 2856.23 17T, R 2763.27 4G

ML JE T AR IR EHBA 16K 1
FHRFI K JE

PEAREN: TR !

=\ AHEHAR Z SR

H 2017 4FiT, S G thaiEmt, Rl
&N TR 5 WIVR B RoAT A G R A M A5 45 R %
TH, HEERSTHATRAAGER. $h7
TRBN T & AN A R S A v
f & . AF T 2018 4F 1 H kAT T 2018 1%
W R % 50 1270, AWIRLELT 2018
SRS AN AR S5 50 126, HHFR 365 K.

RAT NG, A WA AR T 55 AT T 5546

NE: TRACTERESBRAR DK ERKR), REUBCHENT
hICE BB IRITEA A K RIEE R H 2017
3 H 2 A%k, B=EFSBEMEHRI TG L, Bt
H B A IR DA B B K 22 8
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B T4 B SO SR A I R BUR R 1
dll AP E WSS, AT R R R
FEASYIFE IR Bt 77 A B, AR s
KIEFEMARAEGFETEME, KITNBER
B % 4 P I A PN 48 58 A DR A5 5L
FAT N CAA R 55 7= 28 8 I & A i
(RE=S7 e

= EFRKEERRR

Hh SR e o ) Y BB IA 5T i R S5 e AT
i, T, WESRG R ESBA A, X E
Fhetite, HEKSFDF LRESHEE. B
i, HRICEAREY T HERS . HHEaR
O BR AL A FA B, IFRE T
RAEHEEA RN . A =] &6 B AR RE S
JEATH BT, ARNAHEACT R

O F) AR L 55 e 4 A, o A B e <
AT A BT, DA BRI IRAR B R MR
Xt [ A L < M AT AR R B BURI AN AT
WA XSS, KELEA G5 REEE. A7
ATF RIABATAT R ML P BB, AT R
JHC A < R i H R S S . R
2016 £EK, IR RS T EZITK
AT PETERATIROARAR . P EARL
RATB AR AT EARAT B A R A
B B RAT IR AT PR A R A DG KSR B
i oadl FEYERIRAT B AR A= A E
PSR ORE AR R EERE (RED BT
PR~ 755 19 B RS I LR RF i L i) DL
Bt 2).

Hh IR 4 24w AR ] 55 B 4 0K B L
R AT BB, IR EAT B AARIR
71, AFFRHEARE IS E S Bk, Tk
T4 O3 ) o XU 5 B A 32 B o w) iR 3
FIE R A S AU R E B . R4
S SINBR R AT HERCR] L A e MR 32
7 bR R B R AT SRR B IR
WHEBE AN EF S LEFERET A, iz

S AR T A A A i AR BRAR &R, iR
BB HE, BEE A AR 0 XU Ak
e ARl 7R AR OCHI B, B
BRGNS VA . I SRR . X
ol i SR E 2R . RS KT, BT
JIC & AT R L E S, 15X
WA E s A R B ARAT IRAE A
RAREERW S, hRiCE&EantE T (A
B M B0 B 45 XU B B4R 51 ), RS S ox
F- 15 VRGBSR FIFZA5 RN . 7E T35 AR 77
M, G A FENE A E S Sl 5t
AR, KWRA B E S SRR, 52
TR IERL S . AR XS 7 T, il 4
A AR s, RS A5
212 LA 56 53 55 Rl ot R E S s[RI ey
AT S E N EBEARATH BB R G %
e, FEE @RS RAT IR K6 AR A
s, EERAEXER T, T IICE AR AT
JRHAEN L E ES), AR REERG. Bk
F, PUC A A AL T R S R I XU
AR, KRR RE 883 2 Mk 5 IT R T
kK,

TEREF TR L E A AR, ke
NI/ B 3 Y P D O T S = e o o A
JREA AR B, ORI b I % 7 2 B e A B R 4
Feo VTR, Bl XHER S KSR BT = A
BUEE BI3En, wh gyl 4 8 =) 95 P MU R S K
BE 2016 FAR, FRICEARE=LEN
41137.71127C (WFE 1. EHER, FRICEA
FIRRE SR A EOIR O, 1& S R 45 i
HRATH ISy A LI BR, DR THRAT I 52
AWNAEKEE ST, RIS 2 SR g
— IR S R SR B ARSE Ty, FEREE
Sy BCIER] S A BRAZAS R ST H I 4 A
PB4 2R 5% 7 FUBZ 4 R % #8422 2016
ER, A A F AR~ R 193.19 12
JG, HEFERE 0.47%, KBTS, T
PN T FA A AR SR 25 4R 1T« IE
I7 DRI, B DL B A AU . 1A AR
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PAZS, RIIIAE B A ARAT SR LA A 3%
FIRTIANME & BT 90%. Horhr, LRIERAT.
AR T . HERAT . ERERATIEA SRS
VR BEARAT, FEAT L B B T S AL B
LRI BIEREG S T, BRBAIR A T1T
HIB1, e gl G 24w AU B K A 1
MG RO T REFHIORER. 55— J7ii, LK,
RFENEGETAT S T 5E SN fe AL AS AU

TR R R MR, HRAT R 2 R KT
AR, DR R T 4 o ] K AR % R (1)
WEA PTG . E 2016 K, HHRICE AT
KA A5 78 440 35791.92 127C, 15 %77 KA
] 87.01%. #ZE 2017 £ 6 AKX, FRILEN
H W A 43564.53 {4 0. Horb, KRR
PR AHN 37094.56 1276, B4 2REE = %0 244.17
.75

K1 M Bh5: A%
5 2016 &£ 2015 &£ 2014 £
Vil itk FER itk il itk
MR 193.19 0.47 433.56 1.11 631.71 1.98
B 36727.62 89.28 34577.56 88.17 31150.39 97.69
22 5 P Ak 885.08 2.15 1161.16 2.96 1178.63 3.70
A it b e e 50.61 0.12 78.48 0.20 40.87 0.13
KR st 35791.92 87.01 33337.92 85.01 29930.89 93.86
HAh %7~ 4216.91 10.25 4204.17 10.72 106.02 0.33
BER= AT 41137.71 100.00 39215.30 100.00 31888.12 100.00

AR 8] FitiRE, RO EE,

BT H S 2 J AT AT ] s Ml
28y, FERREZNEAH LR
AT AR AN EAT 8N 55, XS ARt
SR A H—H, BETERS
[t o A=Y SN A5 I e s S I /N )
REGE BEA WG, WS ATAT R K
A 2016 AR, H YL E A AR A A A
36284.43 1270, fiE4 4853.28 1270, %~
RN 11.80% (WK 2). HEr, FRICERA
A 5t 7 A FERAT DR AN AT BUR SC R AL
5197, HABUN SCRIVLIA fir S % 4 2
FREE R W3S LA ATE RS
H5EA KT HEmmZE TR NAGIRE,
PV 4 BV ARAT GRS R B % e 0e Kk, HAIR
A 1A, RAT BN SRR 553 2

KIAf S, WIREHE 3 4. 5 4. 74, 10 4.
20 4EAN 30 4E. #EE 2016 4FR, L&A F]
SRR 45 A8 3532.54 12T, b BRI
72.79%, HHAHRATIREREN 820.00 147, —4F
PN B T A 35 5 A0 262.80 4276, HoAt At
HREN 2449.74 107t KBTS R %0 838.36 14
JC, BRI 17.27%, Y3 IR AE —
FELL BRI RS #E 2017 4E 6 AR, ok
TE4 A A I AR A A 40 38511.40 4.7t fifii i
A 5053.13 12,76, FHoH o #5450 4147.31 12
TG, d AR 82.07%, K115 45 42451 854.46
f¢.76, HAEEIT 16.91%. SAKE, sl
RAUNGIE Gl e g et o | A =8 A N A LI 4y
DEAI A AR AR AL T R PR, TR B R
T ()40 00 A R T OG5 SR ARG WS AT AT
KPAR, FEAERBCR I S i 25 T

K2 FARGEM F A5 ALAI%
i 2016 £k 2015 R 2014 R
Vil itk FER itk il itk
S 3532.54 72.79 3665.69 68.73 303.52 18.83
K W% 838.36 17.27 1100.81 20.64 798.17 49,51
HAh 2 67 fiit 482.38 9.94 567.19 10.63 510.58 31.67
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R 4853.28 100.00 5333.69 100.00 1612.28 100.00
S A 8282.09 22.83 8282.09 24.44 8282.09 27.36
BAAR 2350.80 6.48 2331.56 6.88 2996.53 9.90
HAhZr & -456.65 -1.26 331.76 0.98 -100.45 -0.33
BRA 3572.68 9.85 3124.82 9.22 2621.51 8.66
KA HCFE 22535.52 62.11 19811.38 58.47 16476.17 54.42
AR B 36284.43 100.00 33881.60 100.00 30275.84 100.00

HOERR: A BIE, ReREER,

I G N FEND S RN 32 Bk | R U
i, FEKIARBEE TS . b B E K
BB P= A PR e as . BAA el ih L
FLARETEN 24 035 26 1 & A 25 7 R A A RS
(5 TR A AN SE S AN ZE RN o IEAESR, TEEM
L5 FAT AR ISR =N, BT R
TS 55 ST\ R A BT, 10 o
IE 4 A R BRI B Se Bl A — i . 2016
B, HPIgL e ARSI ENL BN 4723.39 12
JG, HP RS 4593.89 1470, B BIAESE
BRI, BRBPIICEAF AN ES S
Rl A M AL R 43 T R LR B R
BEERINIAL, ZREW SR, HA IR
BRAT AOARAT . ERAT . BTSN
FEARAT ML BA AT b A AR B 1 T 3% 7
/v I e o . I AR R e e I /N
KFEMB TR (W 3. Iboh, K,
HIC & AR S E B SRR, B4
R DL R B 57 A ] o i e 2 o 1) O R
BRSNS THEAR B RIKF . il 44
A EN S AR LA %% 3 - R, A D
BRI A ARk, BEE TE R
UL, A 4 8 =) W 45 B AR B AR
RORE L TE, A B BRI 55 AT AT 7K~ AR X 55
%, W55 SE BN L E AR S . 2016
B, RIYCEAFE S RA 194.92 1270, H
55 2 F 5 ED AR 98.67%:; 2 IO L
N 4.13%, FEAZH KR WERITEIRE
BEAERAT RES . IEFRE S AT IR RS
SR, HIC A A R BRI KA BT R R
2016 4, I\ SEILE R 4478.64 14
TG, IR PRI RS T2 4 0 PR R R A S

9 11.15%F1 12.77%. 2017 4F 1~6 A, o
SAFSEHUE SN 2856.23 1270, HAFH
Tl 2713.28 14 70; BN AR 92.96 147G,
Horb A %% 9 H 92.15 14 70; SKILARIE 2763.27
fe.75. BfkE, 1ERRBEREE RN, ok
CE ARG KA B —, FZRK IR
PR AR s T REA 0 S R A 2K
o R b AT f 2R G M AL
RERE = A2 RAF b e lml 4, PRI 28 R e 7 b
FEUF K

%3 BAMEA Bh3: A%

BLgE| 2016 ¢ | 20154F | 2014 4F

ERZSLION 4723.39 5187.49 | 5100.63
BB 4593.89 5227.19 | 491179
RN 200.60 120.29 39.75
BRI 194.92 111.48 42.17
BB 0.36 3.60 0.13
feebdi] 224 2.46 2.32
453 H 192.33 105.42 39.73
HRiE 4478.64 5033.03 | 4978.95
pdi [k ON:4 413 2.15 0.83
R E 11.15 14.16 17.05
P B I FE 12.77 15.69 17.96

B RR: N8 FHRE, BRETATEE,

SR AR 55 B i AL, X AT
R R MY BEAT B, YD R AR E |
73 VA R < RS PR LT 6, e i o7
R AR E RS B AL BB 25 AR AT L R
B UESRAE RO SRR, RN T
R K R G A SR, SR e 5558
HEJE, Ho TRRAT. RWERAT. T EERT.
S BLARAT SN U AEARAT W BAT S AT Mkt for
LR R i PRV RS B e/ N/ S
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B Wat. 55— J5m, il
i WA A5 R RS AR B B
L MBI SR A DR 2R A5, e AT I 3R e
SHAPIGE, R JRIC & A m AR E AR
A,

SBETEIE, PRICERFHARIUE
NE ERKIEHEZN AAA, TFRREN
FaE o

M. EHFERERDH

1. NERSH

MGG ORE, BT 5EiEH IR
INEg, O S A F A EVE I A I
WA TGRSR TH, 56T Rk
BT s, HAR IS SIS IR R RN o
BRIESN T, S BCRNE AR S SR R
VR, HETIEHME B HIRE (LR
4),

A4 RerzHl 43 LT
BiH 2016 % | 20154F | 2014 %
LB TSI -944.73 -385.06 | -774.06
P G I G i A 1393.72 | 1332.18 | 1259.39
% PSS I A -689.39 | -1145.25 | -903.89
PG B 5N Y 8 It -240.38 -108.14 | -418.56
I BRI ARE 193.19 433.56 631.71

HOERR: AA BIE, RARBEER,

2. SBHIRTEL ) AT

HuC e A B RUBTRAS, #iE 2016 4
K, BEEAGEN 11.80%. 2016 F, F1Ri4
/A ) EBITDA Jy 4720.80 127G, EBITDA F|E
REHCN 2455 %, BRI KPR S ) O
FERERI (RS, BEE, PRICEAF L
TTRE T

(5 T BIBMERehIgAE  BAa: ALUI%ME

HiH 2016 Bk | 20154k | 2014 K
MBI R 132.85 138.75 258.70
ZE W& 7.01 1.49 9.87
A B 4370.90 4766.50 1101.69
S 11.80 13.60 5.06

EBITDA 4720.80 5181.55 5098.18
EBITDAF B 5% 24.55 49.15 128.32
EBITDA% #i i %5 Lt 1.08 1.09 4,63

B RR: N8 FiHRE, BRETATEE,

T AEAEHARL SR R RE NI DR

BUE 2017 4 6 AR, AR B ffi 4
52 45 AL L Z 53 510N 11.60% 1 12.18%. LA
2017 F 6 R SHdE A, #EEAF
2018 4 1 H RAT B4 4R 50 14761 2018 4
W IR T S, AR SR RAT S
EiRSERRE 2 B BT 11.80%F1 12.39%, 2\ )
555 A A K,

2014~2016 4, A FEIILEHG = RE
N 631.71 1270 433.56 12761 193.19 1478, N
AT AR 5 RAT GBI 12.63 5. 8.67 %
H13.86 fF, A F] LA T 0 AR LT R
IR R RE /1 R AT

2014~2016 4, AFGEENNERNE
4398 73.14 1276 62.37 {2761 279.47 12.7C,
A R ARl S AT AT 1.46 £5. 1.25 %
1550 £%, fRFRE ST REF; AR EBITDA 733l
N 5098.18 12,75« 5181.55 127641 4720.80 127,
53 9 A R AR 0 55 AT S F0E) 101.96 5
103.63 f5Hil 94.42 £, A< 1 %E A moh 5 95 (1) 7
EAi AL

BINE, ARDERE=NEEENNE
TN K A H A I Rl % 5 (1) OR P i 0 5

75 Hig

P OC e A RAEYE RAEE . Bivaffg
fipp <o R XS 77 T A4 AR T S E L T H
FURT, A SRy 2 R AT 10 B g i A b RO
B ERAT . PRI IEFSER LB RUR, 4K
R 73 N b T R e A G B B SR,
LRE ST SEITHER, Horp TRARAT . AOLARAT
HEARAT . ERHAT S MU AT ML B A
FAT LI AL AT B B A T e A 5, DLy ok
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B BcE et . RK, BIREZL TGS
PR ISR T T, AT ORI, IEYRSE
ST R REHIZ LTS, (HF% R GRAE
[H [ p b E A, S RAT LA A B R
PARIEAT, IR T I G A m R AR E R
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A SRR R % 3 ) R AT X O R B (R 5 55
ZRIMAKR, ~ IR T Mg e
N A T 8 7 DR 7 9
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sk 2 ZEERS B s igte ik

s - ‘H’izl:/ L&A R FFRIER
Ei N FRBUHRB | PR/ B
1 FE ZF R RAT AR A BR A 7] 421248 10k | 1,460.92 12 )i 34.68%
2 oh [ TR ARAT I PR A E 3564.06 ¢k | 1,237.18 1)1k 34.71%
3 o OV ARAT I PR A B 3247.94 {¢ )ik | 1,300.05 121k 40.03%
4 o [ RAT A A IR ] 2,943.88 12k | 1,884.62 L]k 64.02%
5 o ] AR AT B A A TR A ) 2,500.11 14l | 1,427.86 {L)ik 57.11%
6 H ] 5 K4 B B4 A 7] 600.00 12} 334.03 1215 55.67%
7 o [ 3 R HRAT AR PR A ] 466.79 121 102.51 12 /8 21.96%
8 HhE R S RS A 271.61 127G 200.00 127t 73.63%
9 RS (ERD BRAHARAR 424.80 12.1% 303.98 12 % 71.56%
10 e NFF ORISR A R 2 7] 31.20 {Z.}% 9.78 (L)1 31.34%
1 o [ AR B IR ST AE A 7 206.92 1275 206.92 12.7¢ 100.00%
12 P SR < R B PR DA A 7] 70.00 1ZJC 55.00 1Z.JG 78.57%
13 HA 3 DR A A R ) 200.57 12J 50.20 12 i 25.03%
14 o 6] ] s < R A A B 2 ) 23.07 1)k 6.56 141 28.45%
15 T E BRI A TR A E 7176 1L 23.89 L% 33.29%
16 o [ o BIE 25 BR 2 AT ) 50.00 12,7t 50.00 127t 100.00%
17 RS B A IR ST A 19.00 127t 13.30 1476 70.00%
18 [ 28 H R A B A R A W 13.76 121 2.00 125 14.54%
19 rh R B PR BR ST A F 50.00 127t 50.00 1475 100.00%

iE 1 2016 4F 11 A 4 B, LA 5P 43T S RAREE WL, P4 8) i i 6) I A 8] K AT AT 69 7 X P AR A 100% AR, ARIB R FacHk, T
EAT 2017 £ 3 A 21 BEZRIH R ELF4E, RATFEAE)LEFTNE; $408 T 2017 5 4 A 12 B &ILEN8) KATHN R, ILANE) A 6+ 4
8] JRARH ) & £ A 58.58%.

JE2: 2016 412 A 30 B, PAEEZATERFEIAR, F 201751 A5 B 2mRE. REG, L4 HBHA 6 T 15 24 5 32.93%.

£ 3 201754 A 19 B, B RIFKABATIRA R E) S ARE EAE RIFLBAT", A8 Kb IRGA PR 38) X B AR RITAENE) .
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iR 3 EEWSHIENIER

Bh=| 2017 4E£ 6 AR 2016 EXK 2015 4R | 2014 kK

%&b

P BA(12T) 43564.53 41137.71 39215.30 31888.12
B FRALRE (12.01) 38511.40 36284.43 33881.60 30275.84
A B (1) 5001.77 4370.90 4766.50 1101.69
Bl IR (12.7T) 2856.23 4723.39 5187.49 5100.63
HRIE (f2.T) 2763.27 4478.64 5033.03 4978.95
EBITDA({Z7T) - 4720.80 5181.55 5098.18
ST PRI RS R (%) - 11.15 14.16 17.05
PV BT P I R (%) - 12.77 15.69 17.96
T (%) 11.60 11.80 13.60 5.06
W Bh L1 (%) 155.07 132.85 138.75 258.70
AR 55 BE AR L HE (%) 12.18 11.44 13.63 3.51
K55 B AL LB (%) 2.17 2.26 3.15 2.57
ZE A A A5 L (%) - 7.01 1.49 9.87
EBITDA F| & 5(£%) - 2455 49.15 128.32
EBITDA 4= 5 55 Lb (fi%) - 1.08 1.09 4.63
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Mis% 4

FEMFZRFAHTELR

= o

it E AR

BFIERR
TR R | Y HEREx2 B S A AR B B D x100%
PRI B R R | MR 2 GEIITE #FAGE +HR A # B ) x100%
WAL | CEB S+ S+ % 3D 1S A%100%
RBLEMIERR
BEPEARER | B EUR P E X 100%

SERS AL R

AT 255 (RIS + A I 5155+ A ai ) x100%

K55 BEAAL K

KIS (KIS +Pr A #H B ai) x100%

KHAZRREIRIR

EBITDA | B 1% %

EBITDA/AF B3 H

EBITDA 4 &Bf# 45 e

EBITDA/ &4 B i %%

RHEREENIRIR

B | FAR =& TR B fU5 A 1T x100%
WAL | GRBNE & -750) R 766 1T%100%
SEINERI AL | SEESIMERAN BB 76 E11x100%
H: MERTEFE=RTRE

T3 25 = LM+ 50 5 R 0 e — R PO BRI CIESREB) S i SR

KIS =R+ R A i 7

A SR S=E A S+ K65

EBITDA=Ail i A+ 3 A A B 52 i+ 8 % 53747 |H -+ 4
AR S =B AR S S+ B AL RS S H
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Wt 5

= EARKIE SR =%,
CCC. CC. C. [RAAAZ, CCCH (&) LLRZERAN, H—MMEHEL T+,

iR 5-1 EFKHGAFRRERESX

53" N: AAA. AA. A. BBB. BB. B.
RS AT O,

R R EOEAR T AL I TR

ERSRRE 7 X
AAA BAE RS HIRE IR, FEARANZAMZ G, 2 R AR
AA BAAHS RE IR R, MG IR AR, HARESIRAT
A LIS REIER, B AR TR, 2 AR
BBB LRSS R — M RATATFIEREMECR, 2 RS —
BB LIS RIS, RANGTF AR MRA, L KB
B FE TS5 MIRE T BORHR M T R AP 2 505, 32 KSR =
ccc I 55 IO RE IR MM T R AT e e, 120 KU Bl vy
cc FERE ™ BB AL RTERAS ORI B, SEAABEIRIE L2 IL 157 55
C ANREBLIE 55

Mk 5-2 T RREBRERHESNX

B BB VSR SR XS SR R R — SR LA AR TT M A A] BEPE ROV . BR B BHE PSR &

@Xm;f

PR RERE & X

IETH PR AR R, ARRAE SRS TH AT e PR K

Fa e EHRGEEE, ARRRFHE H SR AT RETEETK

ulif| FERZANEER, RRASHIEEHACH AT Bt HROR

R R RS REM PR 3R R AN BE BT DPAG . ARRAE SR BESRTT . PRARERAAR
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iR 5-3 FEHAGHFERAFRRERES X

HRE DS IR o m R R 02 28 SR R WU EE N, FE5 R RN AL A2, A3,
B. C. D, f—MEHELIIARTHIM

FoN B E % X

A-1 NE PG, HEANT BRI, 2t

E

A-2 AT BT EGE, ZaetERE

A-3 AT ERETT ML ZAVE S A KRB

B EAATBREITEAR, A2 L RS
C EAAT BRI, B R
D AREFIHEAAT 2
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BRAEFAZT AR g X T
FRICER A R
2018 B 5% —H%a B @k FT A0 SRIR VP R

AR AR O I B R R & B A5 A Sl 55 MV, T B A 7 A SO0 A 0 8 A5 P 25 A 03]
WHFFEEBEAT BRER TP, BREAVP AT E JIER A VP ZORIAS & BIER B2 0P 2 o

T JC S B R DT 2 W NI A B BRER VP BURNS B EOR RN SRR Bk IR
PSR AE AR AL 52 557 1L SURAT R 6 > H PR A E IIER BRI i o

SRV B AT PR DU 2 7 BOAS A R B 2 G A AR A, B A T KT A U e A i %
I8 A S A BOR RS ) BRI, A I 0 IR ST 2 ] B R N Il R 5 D5 R SR it
KEHE

BRE B 3 V) R0 h I S A IR ST F 2B B . AR 8 R85 S A 0 4 4
R IR AH OGRS, AR I S S B IR STAE A m] B KA, BRI 72 B L B AT A x5
ML LR ST, B BE R iz S AT L 2R A, RN I HZHEIREAT 70 b, 4
SR B A5 VPR AR

W rp SRR A PR TR F AN BE SN SR A ERER PR BB, S BUB G 55 Toidont 4 31 R 0
IR E AT DU A, 565 B4 T DA IRV .

BRERERIEIRE NN S IC R T A RIUEARIBR, FFI IR 2R A 1 2R R
PP S MEE IR o HRE SR AL AN SIURE Thak S R BRER PR o s R
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