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LU (%) 11.60 11.80 13.60 5.06
BN L% (%) 155.07 132.85 138.75 258.70
A 55 BEAAL LE (%) 12.18 11.44 13.63 351
K555 AL EE B (%) 2.17 2.26 3.15 2.57
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2 AR LE (%) 413 2.15 0.83
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FEAFEEL B PMD FEEHE L 5595 3)
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B ] 5 =4 58 O E AP 63.2 Jifeot, [A
FLIE K 7.29% (SEBRIGEK 1.3%), #iH# 2016
R 09 NE M. Hp, R (38.2
Jifeot) FIEEHEK: 6.0%, % 2016 fE180RE 22,
FERHT 2017 FLISKRA KETT KA 2 DU
FEAE N, B TR TN AT B AT S
T ] & N RN e B I A N o A S =N
BRI A S A 58 F$l PPP Il H 55
Z P BRI E 7, E3h T R 5t
fIBs K. BfARE, BT 2017 4EDURE R —
NN 5 MR AT ML B R, I R
B (7.0%) SHEEY, T IR
Fa R A BT A A 00 IR R A DA R AE AR T AT
FE 0B 7 BUR P 67 55 RS 1 1 S R by
B IR Rl i 5% 2 e GDP 1R /152 2]




BSEETREIIRAE

China Lianhe Credit Rating Co.,Ltd.

ZIRIREIR, AR R B IR (14.9%)
NI R B E A BTG (4.8%) /MR BT,
Hit B hoAR . BoRous S % 7 7
P AIRAIRY o

JE RO R RIS KA. 2017 4F, 4
FE] A 478 9% i S U 36.6 M TT, [RIELIE K
10.2%, % 2016 “F/MEEIE 0.2 4N H 7 i 2017
W, EFERASR SRR 25974 G, [FlE
4 K 9.0%,  FIFR Y R 2R SL R g K 7.3%,
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FUSE (12,5 420 AL AigK 10.8%F1
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W H 2017 4 2016 £ 2015 4¢ 2014 £ 2013 £
GDP <% 6.9 6.7 6.9 7.4 7.7
CPI iK% 1.6 2.0 14 2.0 2.6
PPI B % 6.3 -1.4 -5.2 -1.9 -1.9
M2 iK% 8.2 11.3 13.3 12.2 13.6
JFi 58 B I K 7.0 8.1 10.0 15.7 19.3
AL B A S KR 10.2 10.4 10.7 10.9 13.1




BSEETREIIRAE

China Lianhe Credit Rating Co.,Ltd.

HEH ORI 14.2 -0.9 -7.0 2.3 7.6
it 5 5 20 28718 33523 36865 23489 2592
T RR: BRG&IE. ARAAAIT. Wind T, BAFAZ 4L,

JE: 2013 Fith v F 5 Z MY EAEAMCEA.

2. ATk oA

(1) A7kAtst

YT R I A F KA R P ARAT 4
RG] JIE A 8 % T T £ o5 LRI 90%, ATt
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K2 B LBATERM S

BL5. FACAY

% H 2017 £ 2016 £ 2015 4¢ 2014 £ 2013 £

B A 252.40 181.69 155.83 134.80 118.80
Uiisyl 232.87 168.59 144.27 125.09 110.82
A BT 1.71 151 1.27 0.84 0.59
) 1.75 1.65 1.59 1.55 1.42
BRI 2 0.92 0.98 1.10 1.23 1.27
AR 12.56 13.38 14.98 17.59 19.17
ARGERE 1.74 1.74 1.67 1.25 1.00
REBEHE 181.42 176.40 181.18 232.06 282.70
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Hh I 4 o E] ) E R AR HR T 1 S5 AT
fii, #EH WHESHAHESGAEA, E
Fbithior, HEKFEDR LRESpEEHE#. H
A, FRICEAREY. THEHRS, BHESRK
R RE TR R A FVR BRAEAE, IRHIE 1A
R TAE EEAIUCE R A\ 5 ya HE E AR R
FHE I PhRistE, AnaEk RAN 2,
ENBEIKE R AF

HOgC & AR E R FEATTH UEA
A SEAEER . 8RR, Ry
X FNESEC T AT TR % FRE 5
TRETT AR TT R B SR TT 5. 3
B IR BT AT RN w] FEAR B O SR
S, RN BLRE 2w P AL ) v B R
PME RIS A R B S BEH T, Th R4 A ]
I ARIE BRI E AP, NEEER,
KRS 45 A Rl BLAEE DL T VP I B, B
IFHEAT T IR ERRE . SRS ER R A R &
BRERSWPOTRAFEEEH, HiEzh
HEH R

SAEE, P& ARME T RN A
RSN, SR ERERWET S ERT, A
VALK RIF o

2. AR

RICE A F R (ARE) M (AR E
FE), ZH MBS T (kP iz il S A
ME) FAT WA S, 456 A R BUIRAUA &
Hbx, filE 1A SR flREAS . PRiCesn
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BT 0 A = TE R 2R, TSI H
. NSRS Hh S T
PEIERRE > Lo HRRIC G A A ARSI i E
W B DL S8 — TE BT R I 5T FEIR
BUTH, w0 frA SR AT 4t — & 2
TR SRS A EEE R IS0 T
AN TAE 75 X BARAN 7 AL o

FENERE U7, PRI ] A A
B BT ] 5 A 58 5 23 ) AL A A S 0 R A
TR S5 A B, R 55 WA S J B B R s Bl )
HRME AIEVE Rt P DR XU 2 F R ol it
e Eid TR, ROTRE. A e
F BRI A R RS B B I ARAR R I
AR, P2 RIAR SR 55 B 1T H0AT A R L 2
il A O o

BRE, PRICEAFEY TENE %K
JEBUR I Bl I B, Witk RIB D {4,
WK RAF -

. EBNSRESHR

N a) AR [ 25 BE AL, 0 A E S A
AT IR BE, DL H BN BRAC SR [ A2
o 1B A E s 4 b A AT 8 LR B8 NBCRIFN B AT
BN NGS5, SEULEA a5t R IGE. 2a]
AT HABAE AT L L E VB, AT s
JBE 0 [ A A AL R H S Sl

B2 2016 K, HRICE AR ERSK T
E IR B E L RAT B PR A
HERARAT IR A IR ] EARAT I
AR, HEBEERRITRMERAR. HE
KEEBIAR 2w A E G RARAT I A FRA A
W OE AR AR P EERE (BEED
B A PR A 755 19 A (38 2 B 5 i
EE A7) LB 5% 2

7 MG ER S

Hh IR < 24w AR ] 55 B 4 0K A L
SR ML AT IR BE . IR AT H B AR ER

T, ATFRHALEAELE WS, B, Tk
T4 20 ) XU 5 B A 32 2o A "R 3
IRE N R A 2 AR A AR B . SRV 4
oy FREE SRR K AT FBUR] 5 KU 2
7 PR R B R HEAT SRR B R
WHEEANMEF S LEFERETTA, fEahx
Z IR S S A A T KU BEAA 2R, s
B e, B E G AR R XU B .

T e A m I E T RS B B R
WA A8 SIS U TR A 55 PP A P2 5 S Rt It
PR 5 4 R . RS K DT, BT
T IIC e~ F AR LR B TS, 5K
Bz b B A % BT R B R AT A5
NRMBLEE B, L eA 7 HE TN
BT B < B 5% KRS P BB 51 ), WA SE S0
FHIE VPR BRI AG U . AE T 3 KRG 5
T, SR e A mAE 9 A T R b Y BT
MR, KR EA =R el B,
TR ERVER S AT RS T, R
AR Bl reit, BERERIES B AL S
21 DA i ST A B RO RE SO s TR A i
EnF S E A ERATH BRI RE L
BN ALEARAT IR, s b e
Ttk EFRAEXEE T, HIRICEnm AT
JEHABTANE L BTGB, BRI AR

BARE, hRICEAFEY T HEBSEER
PR HEAR 2R, RS BT RE WS T A2 2 AL
5T e K o

=

<%

£, WS

rh ey A A FE AL T 2014-2016 HEAT 2017
TR AR SRR, A BRI T HIT 55 B (R
PRESE AR K 2014-2015 FIMS5RE AT T
vk, (SR PRI TS BT CRPsR S A0
XF 2016 I 5T T diE, BRI
FHE WA T ARHETG ORI # 1FE WL 2017
PP FEMSIREREFH 1T
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1. ¥FRE

TENE R WL EE R AR, sk
4w 2 EHRRE 20 B = g Rl A kAT
JEACHE T, DRI 5% 77 3 B K IR AR B 44

o VTR, BEAEXHER S KSR = A
BUER RGN, H oy A 7 B P IR RE A K
BE 2016 AR, FRICEAFE=LEN
41137.71 1276 (WL 3).

K3 M $45: ATTIY%
i 2016 £k 2015 R 2014 R
Vsl itk FER itk 250 itk
AR 193.19 0.47 433.56 111 631.71 1.98
B EG 36727.62 89.28 34577.56 88.17 31150.39 97.69
22 5 P ARk 885.08 2.15 1161.16 2.96 1178.63 3.70
ATk e B 50.61 0.12 78.48 0.20 40.87 0.13
KA % 35791.92 87.01 33337.92 85.01 29930.89 93.86
Hth = 4216.91 10.25 4204.17 10.72 106.02 0.33
BB 41137.71 100.00 39215.30 100.00 31888.12 100.00

HOE R A BE, ReREER,

AR, Il & alARYE &Rl 3R 5
AR, 3 IR 32 I A RAT e 4 L
BlEsR, DURFERATRI AN AR KRR, [
B ik 2 S 7 s — D 1 s S I 4
MU AR D7, FERE E & o E A FE B
EEATRLESCH IS R s, e85
PR T R, A 2016 4K, ORI EA
FIIL KR A4 193.19 1478, (5B M)
0.47%, ¥IHTRMTE4.

I 4 A W REA 1R A A A5 % 18R i 4R
AT UEFR ORIG . #8008 DL S B 7 4 P A A
R ERIER ., KRR 58 R ARAT S AL
FRER AR T T A {2 o5 BRI 90%. JHrbr, TS
BRAT AOARST . R EERAT. EERRITIENS
PR ARG EEARLT, TN BB ENTTS
AL LA B R IR G 5e g 7, AR R RIRE T 4b
FATAMRTH, Sy Gyl 4w K SR A 5 9 i
T E KA T R IRRE . 55— 5,
AR, ZEMETE T WmsadgmeE Ll &
15 FH RV 3 8 IR S5 R R (W52, ARAT L B 4k
E 1 N o E P I s S I /AT S E
ORI 3E A BT . #2016 4K, ke

TE4 2wl A A% B8 AR 35791.92 27T,
e A 87.01%.

BE 2017 4 6 HR, HIICEAF =5
Bl 4356453 147G, Hor, KRR 5T R
37094.56 14.7C, Bl 2K 05 RA 244.17 {¢.7T

RARE, WOl E A m AT AR 5 B
(1 A A b A b 3 AT N T 3 b A 5
H~ GRETES RN SR, HERA TN
A TR BEHLE RS & EA R, XAF T RHE
R AR E MR T R

2. FTREGH

B Hp SR A F AT LA AT £ 7 o
ZENE), FEARREFO EA E SR
AT B AR B AT 5N 5%, REAMER
SN FT R EAC. H—T71H, BETERs
Gl R Gl 4 A ) i
RB aa IUBEA WA, W S AT R R KT
A 2016 oK, SIS A A ARG BB
36284.43 {2.7C, fifit % 4853.28 127G, Ei7
ffFFE N 11.80% (WK 4),
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R4 TR 5. L%
HE 2016 £ER 2015 ER 2014 ER
25 itk A ditt 250 ditt
% 3532.54 72.79 3665.69 68.73 303.52 18.83
KB % 838.36 17.27 1100.81 20.64 798.17 49.51
HAh K 55 482.38 9.94 567.19 10.63 510.58 31.67
iidst 4853.28 100.00 5333.69 100.00 1612.28 100.00
SEA 8282.09 22.83 8282.09 24.44 8282.09 27.36
FEARA 2350.80 6.48 2331.56 6.88 2996.53 9.90
HAb g & las -456.65 -1.26 331.76 0.98 -100.45 -0.33
BRAM 3572.68 9.85 3124.82 9.22 2621.51 8.66
KA HCFNE 22535.52 62.11 19811.38 58.47 16476.17 54.42
JEARBL A A 36284.43 100.00 33881.60 100.00 30275.84 100.00

IR R: ) FHIRE, BRE TR,

BT, woaCe&Amfms AR RAT T
O RATEBUN KRV 55, FAhBUR SCHRL
s E RS R EH TREE KBRSk
G A AT R 2 5 EAA KAT I E R
o MAGHARRE, H il 4 A JRAT B
NIRANE SR, BRI 14 RATHIE
RN R B A P KA 2, BIRRALE 3
fE. 5 4E. 7 4E. 10 F. 20 4EA1 30 4. #BE
2016 R, W O 4 2\ \) 4 A5 55 AR i 3532.54
{256, S AGEE 72.79%, HARITERA
% 820.00 1470, — 5N BIHM LA 7 R AT
262.80 1470, HALMATHKAREN 2449.74 14.7T;
KI5 55 42 %0 838.36 1270, 5 i B A
17.27%, 19 B HIHIBRTE — 4 LA BRI RNATH5 5

A 2017 4E 6 H AR, h ol E A AR
LA 38511.40 14,7t it ki 5053.13 147,
Hr A RS R 4147.31 1270, AR
1) 82.07%, K Hfi55 A% 854.46 1470, 5 1 fi
ST 16.91%.

BAEE, FIgCE ARSI E R
R DGR R R B AR Y AR B AR T R
Lp i, T 37 BT R TE 0 46 B A ) T oG R A
TEARGER]; WS ATAF KR, AFERCR I 6 £t

el

3. AAREH
H < A F DS N TR R BRI
al, BRI . A B E K

AU B = A I s . LA e E T E E
FLAR AN TE N 2 3045 26 1) & il 5 7 R A IR S
4 BRI A A SESEN IO o AR, TEEM
SV AT UM E R SR, RAT R
WS 55 AT\ R RS AA BT GE, 1XX o
TE& A R B (SR B A — B 5T . 2016
ROy E AR SEIUEN N 4723.39 12
JG, HP RIS 4593.89 1470, B BIAESE
BRI, HBREAFIGCEAF A E LS
A A2 R A o B T LR e R
BEERNLL, SREW SR, b IR
BRAT AOARST . R EERAT . BTSN
TEARAT I B A B 147 M A A S IR T 3 5%
G, BIR G RTINS A A A F A
KA as (W& 5). ok, 1Tk,
S A RS G B B R, B P4
IR DL R BC B A 3 A ] 0 A A S i 1) O AR
BOFLEUSON, ST 2 R K

%5 BAMEA B3 A%

BLgE| 2016 ¥ | 20154F | 2014 4F

ERIZSLION 4723.39 5187.49 | 5100.63
BB 4593.89 5227.19 | 491179
RN 200.60 120.29 39.75
BRI 194.92 111.48 42.17
BB 0.36 3.60 0.13

e ehdi| 224 2.46 2.32
453 H 192.33 105.42 39.73
R 4478.64 5033.03 | 4978.95
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loN 413 215 0.83 A6 IEAFHIA P AT
S R 2 11.15 14.16 17.05 ] 2016 4F | 20154F | 20144
SERIE R R R 12.77 15.69 17.96 2B B I A A -944.73 -385.06 | -774.06
HAERIR: 8 FARE, KT, B ESN IS T A 1393.72 | 133248 | 1259.39
BV S R -689.39 | -1145.25 | -903.89
RO AT BN A R A VI &2 N e RmeSnmemi | 24038 | -198.14 | -41856

3 7 s 7 > S 4 M I G ZE AN W) A0 . . .

T, B/ E I FHAPEE I . R, 4 K ENRD 193.19 433.56 631.71

b 330 GRS RS, IS A R 5%
e AR R AEAURIE EFF, (BT R AR I 45 4L
FEAF AR IRAR, W45 2% A o5 B s N [ L
HAR. 2016 4, FIRICE AT E A
194.92 1276, F %% 2 H o5 B Ik A 1)
98.67%; FHHUWALL A 4.13%, A H K
K.

MEFIFERE, BEERIT. RS, 5%
ST R RS AN GE, ol E A m Bk
BRIKEH T F . 2016 4F, sl 4 AF s
PLRE 4478.64 1070, ~FEIE T Ias F A
By gt W et 2 50 0l 11.15% 1 12.77%.

2017 4F 1~6 H, Wil m) sSelghll e
YN 2856.23 12,76, H A # 7 i ad 2713.28 1247t
BV RA 92.96 1476, Hdh 45 2 A 92.15 14
JGs SEILFRIE 2763.27 147G

RARE, NS EALA, gl
A AN GRS B —, BN I AR
R c e o S SR E Rt o | 41 € LW
53R BT SN K R E B SR, fE
= RAF RS e, R R e AT
B K

~

4. ABhHE

MILE R DRE, BT R el
UL P R /A E Aok R T BN o R TN
W, BeRmsh Il m, St BRIk
BB e, HBBE LSRR RN .
FH GOSN I, 325y BOME AR A RS SR AR
s, HEREIE 2 @RtIRGS (R
6).

AR 8] TG, RO R,

5. 2ARHE A AT

oI A | B AR, AR 2016 A
K, BEEAGEN 11.80%. 2016 4, F R4
/N7 EBITDA Ny 4720.80 127G, EBITDA F|2
RN 2455 5, & AKX RS S H I OR
BERE (WX . BHKE, FRICEAFME
fithe /15

AT ZBIEFERAIE B ACTI%ME

IH 2016 R | 20154EK | 2014 R
Wsh R 132.85 138.75 258.70
LE MG FARLE 7.01 1.49 9.87
LA B 4370.90 4766.50 1101.69
B f i 11.80 13.60 5.06
EBITDA 4720.80 518155 5098.18
EBITDAF| B f5%5L 24.55 49.15 128.32
EBITDAA #1555t 1.08 1.09 4.63

BB RR: a8 FiHRE, BRETATEE,

6. TIEMHFRLAHEFNL

AR N IR AT Ak B A F A5 B
4, HE201796 H12H, AR ARG EM L
HEARGREBILE, SEFREBEAENR
if.

7. A A

HTRAE HSAEE . W 5R AL E R
{5 SCRFE R R IR & 1, 28 m AR DTS
AE 7158 o

I\ REAEIRERREESI AT

1. b 2N A 509 %h
WE2017EE6 AR, AT B Hifii ., 4l

-13-



BSEETREIIRAE

China Lianhe Credit Rating Co.,Ltd.

15t 55 BE A Ak L 28K H 5 55 B ARk L2 430 H
11.60%. 12.18%AM12.17%. % & F| /A 7] 20174F
TR LR BT RAT I H W 7E A7 821 4 65012
JCHIAZEE, ARR1601Z e H IS kAT, &
W = I FE br 4 A b T 13.21% . 13.88% Fil
4.14%, fir%MABAK.

2. PEIZIEARERL ) AT

AIRL60MCTC AR K AT IS, A R EEIE
W 2R K 4 R N81012 7T . 2014-20164F,
/A EBITDAZ) 7 45098.1812 G 5181.55/47G
H14720.8012.7%, 43 7N A S I8 A8 42 116,294
6.4015H15.831% : LB TEAN T AEMIMERANE S
A B R SE 4 A 42 1190.094% . 0.08£5410.35
f%.

AIKTE, AT EBITDA LA ZEEE) I
S U N R A S A G IR S A A R B
FE R

. IFRRE

hIGC e A R R S RlAEE . BivaAiL
e < R XS 73 T A 4% B AR T IS SE L SR H
HAT, Al 2 Rl A A e e Aol A
W RAT RIS IR L ERAUR, 4K
oy BT R R Sy B AL,
LA S SLIIHER, Forp TRHRAT . ARARAT
HERAT . BRAT S LA AR AR AT Mk BA FE
FIAT M R B B ) T e A0 3, Aok
Br sl . ARk, BIRFEL TG E B
DR E ISR T 5T, AT PR, IETR5E
ST R REHIZ LTI, (B E R Rl
[ R G i E B AL, B RAT A B O
PARIEAT, IRy R I 4 4 R R AR E 4R
Bl R EATIR, BREBMEIAN, ERK—
Bt J A A SRV e 2 w4 T KPR ORFF AR
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iR 2 AR S Rt AR tL sk

s - A/ L&A FRIER
Ei N FRBUHRB | PR/ B
1 ST R BRAT AR A BR A F 421248 ¢k | 1,460.92 12 )i 34.68%
2 b B TR ARAT Rt R A A 3564.06 ¢k | 1,237.18 141k 34.71%
3 o OV ARAT Bt A R A 7] 3247.94 {¢ )ik | 1,300.05 121k 40.03%
4 Fh [ AR AT A A PR 2 2,94388 1/l | 1,884.62 4% 64.02%
5 o ] B ARAT B A A TR A 7 2,500.11 14 | 1,427.86 {L)ik 57.11%
6 o ] S AR B 1 2 7 600.00 12} 334.03 1215 55.67%
7 Hh [ S KAR AT A A PR A 7 466.79 1211 102.51 12 I8 21.96%
8 o Y S R 2 ] 271.61 1470 200.00 127t 73.63%
9 o E R ORE (SRHD R AR A 424.80 12.1% 303.98 12 % 71.56%
10 Wi NFF RIS AR A R 7] 31.20 {Z.}% 9.78 (L)1 31.34%
11 o R A IR STE A 206.92 1275 206.92 127t 100.00%
12 r [ BRI PR 9T AR A 70.00 1ZJC 55.00 1Z.JG 78.57%
13 H 3 e DR L A A R 8 ) 200.57 12J 50.20 12 i 25.03%
14 e 1] ] e < Rt B A7 A BR A ) 23.07 12 6.56 12 )% 28.45%
15 T E RS A R A A 7176 1L 23.89 L% 33.29%
16 o P BOIES A IR STE A F 50.00 12,75 50.00 127G 100.00%
17 RS R A IR ST A 19.00 127t 13.30 1476 70.00%
18 =8 2 R R AR AT 13.76 121 2.00 125 14.54%
19 e B E A IR STE A T 50.00 127t 50.00 1475 100.00%

i1 2016 4 11 A 4 B, LANE 5P 20847 2 AL, P e8] @i @ I AN &) AT 6 7 K 3% P AZIE A 100%RAR. AR4E 3 4, %

PEAT 2017 £ 3 A 21 ARRIAREFLE, RATENS &FF N8, F4EN38 T 2017 4 4 A 12 A 6)ILEN 8 LATN B

8] JRARH ) & £ A 58.58%.
JE2: 2016 412 A 30 B, PAEEZATERFEIAR, F 201751 A5 B 2mRE. REG, L4 HBHA 6 T 15 24 5 32.93%.

£ 3 201754 A 19 B, B RIFKABATIRA R E) S ARE EAE RIFLBAT", A8 Kb IRGA PR 38) X B AR RITAENE) .

LA E) AR T A
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iR 3 EEWSHIENIER

i H 20176 HK | 2016 XK 2015 EK | 2014 K

W % $uh

T A (12 on) 43564.53 41137.71 39215.30 31888.12
B AL RS (12.0T) 38511.40 36284.43 33881.60 30275.84
ZiA B 55 (12 t) 5001.77 4370.90 4766.50 1101.69
Bl SR (12.78) 2856.23 4723.39 5187.49 5100.63
)i (1. 8) 2763.27 4478.64 5033.03 4978.95
EBITDA({ZT) - 4720.80 5181.55 5098.18
P35 55 P2 R 2 (%) - 11.15 14.16 17.05
PV BT IS R (%) - 12.77 15.69 17.96
BE= A5 5 (%) 11.60 11.80 13.60 5.06
BN A1 (%) 155.07 132.85 138.75 258.70
2B 55 BEAAL L 2 (%) 12.18 11.44 13.63 3.51
K55 AL H i (%) 2.17 2.26 3.15 2.57
ZE A 75 L (%) - 7.01 1.49 9.87
EBITDA F| B 5 5(1) - 24.55 49.15 128.32
EBITDA 4= f5i 55 L (f%) - 1.08 1.09 4,63
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MisE 4

FEMSEFATELR

= o

it E AR

BFIERR
PRI R | I AE 2, GRPIB SR B S AD x100%
P BT R | B2, CRYIETA E BRI A # a8 ) x100%
WL | CEERS I+ 8008 B+ 55 B D Ll A x100%
RS LR
PR | S B 41X 100%

RS RAM R

AT 255 (RIS + A I 5155+ A ai ) x100%

K55 BEAAL K

KIS (KIS +Pr A #H B ai) x100%

KHAZRREIRIR

EBITDA | B 1% %

EBITDA/AF B3 H

EBITDA 4 &Bf# 45 e

EBITDA/ &4 B i %%

RHEREENIRIR

TR | Jsh B & R Eh 765 5 1% 100%
AL | GRENT ™ it-7 50 ARsh 765 1x100%
LENERANAG | LE IR BB 65 1x100%
T BRI R e

LI 00 95 =R A 0+ 2 B PR i 0 5 +— SR P BT (AR St + AN A 3K

KIS =R+ R A i 7

A SR S=E A S+ K65

EBITDA=Ail i A+ 3 A A B 52 i+ 8 % 53747 |H -+ 4
AR S =B AR S S+ B AL RS S H
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BB B EMKIE SRR N=F %K,
CCC. CC. C. [RAAAZ, CCCH (&) LLRZERAN, H—MMEHEL T+,

iR 5-1 EFKHGAFRRERESX

53" N: AAA. AA. A. BBB. BB. B.
RS AT O,

R R EOEAR T AL I TR

ERSRRE B3
AAA BAE RS HIRE IR, FEARANZAMZ G, 2 R AR
AA BAAHS RE IR R, MG IR AR, HARESIRAT
A LIS REIER, B AR TR, 2 AR
BBB LRSS R — M RATATFIEREMECR, 2 RS —
BB LIS RIS, RANGTF AR MRA, L KB
B FE TS5 MIRE T BORHR M T R AP 2 505, 32 KSR =
ccc I 55 IO RE IR MM T R AT e e, 120 KU Bl vy
cc FERE ™ BB AL RTERAS ORI B, SEAABEIRIE L2 IL 157 55
C ANREBLIE 55

ik 5-2 TFRREBRERESNX

e VAR VPR R B R 5 S AR ok — AR A A AR A 7 [ AT REVE VA . IR RS VPR 2
X
WHEBERE &

HHi] FIERZHFHEER, KRMEHSEIIRT IR REEER

FE S ARG AR AORFR(S P S T R MR R

il FIERZAFINE, KA HERRICH AT REHER K

K REIR S T S R 3R AN RE BB VTAS, RoRAS S T ReR T, PR AR

Wi 5-3 KIS EMASRAREREE

HRE B AR 15 S B B R SR AR S S5 2
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BEA-FAZ IRAE A PR ) & T
F RIC BT AL 3]
2018 4F B 5 N\ F B0 Z 35 04 SR IR0 R 2 HE

AR AH R M A VR RGBS AT S0k 55 N, IR B A e AE A I 0 00005 P S5 Ay I Py
BEATBREAVI, EREAVPIUELIE S WIER BA VP IOMIAS & IIER BA VP2 o

T RIC BB R DT W) B IR & B AR B ER R PR A 2R SR SR LA e Bt KRG
PSR AE A IR BIIT AT RO N BEAE A0 S8 il RBRER PP, R IRIER A 3 N H A A AR
ERVFIAR T o

Hh AR B A BR SR A m) BA I G A AR BORAR A, R AT R R BB R BT
2 7] BA 6 U5 PSR 207 A BOR RS i B BRI, o I R WA PR DU = I % I 3 Rk
& RE IR R BTR

BRE BN VI G h R A R A IR TUE A R A E B HURDL . SMERZE PRI A 51 10
MREE, IR RIC SR A R TR~ 7 I KA, SR A7 7 B H B AT At rh Sl
BB AT IR VT2 =] B J 5 005 P S5 907 A O M B S S R B 4 i S IR AT A L
B, KSR BREAT M, 8 SRS RS PR R

N rp SRR R ST A B A Be LR AEERER VPR PR, B S B AE VRN h JIC & 4%
A PRI 7] B 05 P SR AL I DU P, RS 545 AT DA 1B 1P 4L

WG BHERIRIR G NN 5 RC R A R TR A RIRR, LIRS 2R R H BLERER
VPR AIAE R o IR BARRF AR SCHILE 108 A e BR R VR 5 A
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