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W ERE AT EIREFEEEBILE. RS MEARNERSR, x4
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PRICERFBRFTELF

2018FF EE LT HRERERITRRS

WRER

FHRKHEERFR: AAA

FHPHAZERERSFR: AAA

WRRE: RE
FEHHZRELITEH: AR 01T
FEREAZRAARR : 2 1Y)
BEAN: HEMNE, B —KiEA

ZITEHR: AL fafiaity. s Eiish
FE TR RIE A A VR A AR 3%

145 B8]

2018 £ 6 A 12 H

el

FEHIE
5 B 2017 4 2016 2015 2014
6 AX FER FX FX

BErE RBI(ILIT) 4356453 | 41137.71 | 39215.30 | 31888.12
fufit A1 T) 5053.13 | 4853.28 | 5333.69 | 1612.28
TR B3 (12, 7T) 38511.40 | 36284.43 | 33881.60 | 30275.84
AHH BRI 5001.77 | 4370.90 | 4766.50 | 1101.69
LU (%) 11.60 11.80 13.60 5.06
BN L% (%) 155.07 132.85 138.75 258.70
A 55 BEAAL LE (%) 12.18 11.44 13.63 351
K555 AL EE B (%) 2.17 2.26 3.15 2.57

% H 21(1167 ;T 2016 4E | 20154F | 2014 4
RS ON(A0) 2856.23 | 4723.39 | 5187.49 | 5100.63
HFHE (12 T) 2763.27 | 4478.64 | 5033.03 | 4978.95
EBITDA({Z.Jt) 4720.80 | 518155 | 5098.18
2 AR LE (%) 413 2.15 0.83
EBITDA F| &5 5(£5) 24.55 49.15 128.32
EBITDA £ #5155 L (1) 1.08 1.09 4.63
ZE B F B (%) 7.01 1.49 9.87
SFR BTG (%) 11.15 14.16 17.05
4505 B U R (%) 12.77 15.69 17.96

BAERR FRILA NS FiHRE, RO EE,
iE: 2017 F EFSFMSHBEARLF T,

vagidli

&R A
i :
RHE:
R 7 -
gk

Pk -

Hokdk
010-85679696
010-85679228
lianhe@lhratings.com

JeC T ARH X 2 [ [ T4 K2 5
Hh FEN RIS 6 K17 )22 (100022)

www.lhratings.com

TR

IS AR ST A F (LR fjfReH
JC AT B A" AT 2003 4 12 A,
EEFHE RO EAME AT, R E %R
B, XF EAG S e m BT AR, 2
Yepr SR E B VORI A 4 R XU 1) B
B, WIS AR REA I E Rl Al AL
WEEERAT . RIS, IEREZ ORI, 4K
oy B AL 2 R G B S AL,
CRAEM S IR, Horh TRIRAT . ROAR
17 HEERAT. ERERATENMTERIT I AR
HETA AL A BT e R, Ak
P4 o F AR IR . 5 — 5T
ZAGEHE A WA IR S AR R
FIMKERIE K VA s 7 N s 5 DR 2R R s ), 4
ATV BEAR R R A A Iz, R 4 8 )
BARBFIKFAE — 2. BA R ETEA R
A FEfE P IC S A IR STE A R KA
EHZ0N AAA, 2018 4F 55 -H 1A i 224
(NIRRT 90 1270) EHSSCN AAA, 11
HORNFRE o 1LV T R T AR T R S £
68 iAo, LR EARAT .

s

> (EAEZRHBRELEA M AR, EYE
P aemhAzE . B VA AR R TR
FEREBER, R O ks ;

> R I S R A BB AT AR
WEFF S OGR4 N B4
BONLA N RGBSR, 8%
SR, HAp T, R, L BN
BRAT ML LA EE B AT M A R B 2 K T
SRR, REE T R EUT R A 5

> WSATHAKPAR, 55 fidnss, Bk mF
KF REF.
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A

— AIRE TR 6T 2 P IR FRar iR 8] (AT JAR “iZaE)” )
R, RETA LA RG] (AT RAR “BREFTE” ) AT X BTG A LM, 5
T F 7 AR AEATARAE,

=. BRRAARKIFAEFRKRSTA HZn ) MAREIHKFES, BRETAE. FEAR
51508 R BALAT it BAT AR S . B AERIKX £,

= BRERBHREARBATT FRPAEFRSE G, A AL ARIEATE L8
FRRE ST AL, B AEWHRD,

. ARIRAE 69T R 8 R IR A TS ARG A3 04 1 3113 B 3T AT Fe AL 5 O 69 2%
S, KRB ZAE) Fo LAATATLL LR R T S Bl B R A E L.

A ARER TARXRFSFE, FFAERALARFGLEL. HIL

N ARRAT AR RLE R INA RKBGR G AL, RBRIFIF R L,
AN AE R BT AR R A AL,
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FRILCERAFRFELF
20185F E L HIF AR EERITRIREG

N /\gj*ﬁﬁ)ﬂr

H U S A PR ST A R (LA R
JC A7 AF]”) F 2003 & 12 H KT,
fkdE (e N RIEMEA TR B mES
M AT, ARYEE SRR, X E A Sl
MV FEAT AL T, DA B9 R AR R B KK
ot A T A Al A AT A H B AR B AT
HEE A5, SEILER SR = RMESE. +
P4 8 B AT R AT i 8 3,
AFHERNEAHE S SRS HEEE
TE3h. 2007 4F 9 H, WMEGRARATHRAE G, M
Hh RN FARAT I 3K Hh ey 4 A =) 1) A SR A
o 1R BEAUE A5 [ 5 5 R 5T A A
CBLUR AR 8 A a7 B —35r, A
AT BEE 2016 K, TR O & AR SRk
PEA 8282.09 126 (AN, TR .

HEA I REA TR I 4 A ] 100% BB
HNOZT 2007 429 H, =K (R AR 3L
FE] A RV DAL A A5t 2 =] VA B4R 2000
23670, MR BRI ERINCEE L ek
PG, A8 AT 3252 ARG Y R P S AR B A e K
o HHEA FIARYE E & B Z SRR A T RIC & A
G O aE s /NP TS | N B S /N
FIER B FAT A AR BRRE AT N Z [ T 4% (1)
By K Hi o

HIC & AFIMEE G MG E %P
B X EA S e AT AR 5t B 5%
B ALV ) A AR Ok 55

HA 2016 4K, HICE A A WA RITHL
BB —ER. BRAT YA E B 80 UEZRAL
R, IRESHLAE BEES . SREE B, RS
IR ARSNEE. WS NS BRI
HEEE] (AR HLZE B WS L. Hr
AT E B — 57 TAT RAT AT 2

ATIEAUE BT, BRAT LR S H 3 17 5% [T
17 JEREAT . BURTE SR BB #E T
1B, UEFAURE BEER 41 51 A Al S IIE S A 7
SEAUE B TAE, CRES ML B 17 57 A 7] 4%
SRS A T RS B TAE . #1% 2016 45K,
AF R T AHSETE 121 A

A 2016 K, AR BN 41137.71
{70, FHAKIABREL % R%1 35791.92 12.7t;
A 4853.28 14T, HAA&HA BFSR
i 4370.90 12.7C; I AR B 75 36284.43 14.7T - 2016
L AREISEIVENL SN 4723.39 {40t 1A
il 4478.64 12.7C .

B A 2017 6 AR, AFB7EEHN
43564.53 12 G, H oA KA I B B R A
37094.56 14.70; ffitE A 5053.13 1276, Hr
4 ERA B % A% 5001.77 1470 MEAREBLES
38511.40 /4.7t 2017 4 1~6 H, ARISLHUE
MUSON 2856.23 12.7T, 1#FIE 2763.27 147G

AL BT ARIR X AR AR KT 1
FHRFIKE

PoEREN: TR !

=\ PHAZEML

H 2017 4EHS, S5 M thaiEmt, il
& A IR 5 FRVR B AT A G Rl A 5 25 il 7%
TR, SFERSTHRIATRAAGRLSH. *ha
BN G A ] B AR AE R A R
fiif &, 2017 42 11 H, AFIKAT 2017 AR
— A B ZEHE (150 14T, 3 4F); 2018 ALK,
I3 RAT 2018 4F B A — P 54 (100 12 7T,
3. AR IR (100 1278, 34E). B

YE: TEACEEESREBIKOERKR), BREBCHART
TIC G BB IR TR A A K IR E R ARL. [ 20174
3 A 2 MR, EESRMAH TG AL, BtAIEhE

BB BRI Al Bl K AR 2
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=S (301470, 2 45). SEPUHAH A S
P& (1201270, 34). BRI (80 12
TG, 245 MIEESHIHEASEHE (70 {278, 345,
AT RIRATNRT 160 1270 P s, 2
PIR AT, AWA 2018 4 55 LA b 3 2248,
RATHEN R T 90 1270, RATHAMR 2 4F.

ATV, AT ISR K AT T S S B 4
FF 75 A B M SRR R R B SR LR 1 4l
AR E WS, AT R .

TEA S B SR AP S IR, R E R
JRFREMALZET SR, AnlAaEZER
G & HT AN B R A RS B

O3 ) DA TR PR A48 B AR e A A
BAREE

A HA A SR T AR AR

« BB

1. RMLZ RN

2017 4F, H R L BEA TR AR T &,
NI E 2GR A b R R T R 4 1 R
Be, 0 b AR g5 25 6 M A0 kA 5 B, 2017
FERE A G AT SRR R i T . 2017
o, REENAE”SE (GDP) 82.8 JiflTt,
A LLsehri K 6.9%, i E 2011 LAk
HREF (LR D BERE, PHHHX 25
WA A, P, TSI T
FENV MRS O s ] B P R B A AT
%, JERIRTH PR K, 3 ORI
4= [H 5 BT SR kSRR (CPD B ATRITE, Tk
A TR B (PP AT Mb AR P73 gt
s FE%C (PPIRM) KRR fHiligl R
FEAFEE CGRlEL PMD) FIEESIE L 3 205 3
Fa¥ CEREE PMD B/NE ETE kA
R4F.

R () T OB SR P 1R 48 5 48 K 5 UG B
6. 2017 4, A — M AL IR H 4
SN 17.3 JI{Z 61 20.3 J5426, S A He g iE
(7.7%) FRN[FELLIGME (7.4%) 3% 2016

EH T, WMBURE (3.1 Jifdot) ¥ 2016
YRR, BN SRR B S H gk 2 )
FA IR s AT B O AT E R B, I3
ARG A s 25 RV 7 BUM A 54T
N, BT BRI 65 45 AR s it E PPP
R FH 0 R 46 T B AR IR IR [ # 8%, HEBh & 0%
WK R b M B MO D A I 45 4 1 2
FOEEE N T RIS 2017 4F, AT
MZ 0 MBCE TR “HIEER”, Tigsem
BREPERE: FEAKFRSBES: ML M2
RS BT Al G E R, S
SEUNETRAE €I P ot = W R R b
S A R L E (71.2%) i EEGFT
et NRMSEETICEAR B, SMNCHES
FURE Gk 51 K

ZRPENARFRP R, ek g i 4k sl
o 2017 4, WERMAF=HELFs ERA
AL M 25 0 1 OO L HEBD = ML 5 Y T2 DA
St F o B G AR FR AR I Bl 1 T B R (B
ST, RETIGEWERE— S, T
P AE PR OR R PR IGE, TMbAi l FE RE
MR ARFFRERIG K, 58 =% GDP 35K 1)
DI (58.8%) % 2016 fE/NiE T, 4
AT K EE )&

] 7 B P R BT I BTG . 2017 4R, 42
B ] 5 B =4 58 O E A 63.2 Jifeot, [A
FLif 7.29% (SEPrtfk 1.3%), HGid4R 2016
FETRM 0.9 NES A Hrp, RE#HE (382
Jifeot) FIEEIEK: 6.0%, % 2016 fE180RE &2,
FERHT 2017 FLISKRA RETT R AT 2 DU
S, BT T EN . AT B
T L (] & N N e B IR AZ N5 o - A S =N
BRI R A S SR 5 A F$hll PPP I H 55
Z R RO R 3G 77, #E3h T R 5
fIR K. BfARE, BT 2017 4E DR E R —
N g H AT B R AR, I R
B (7.0%) SRS, T IR
FaE L A W A A 0 B ()RR A DA R TE & AT
FF~ e i 7 BORF P A5 25 AU B 45 75 5t N b
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BUR IR Sl i #5255 GDP [IRE /)52 2]
LIRS, SRR B TR (14.9%)
NI R B g A BTG (4.8%) /MR BT,
Hit—BmmrhAR . BoRous S i 7Tt
P ATIBARY -

JE BT AR R KA #2017 4, &
FE] A 478 9% i S U 36.6 M TT, [RIELIE K
10.2%, % 2016 /M@ 0.2 4N H 7 . 2017
o, EERAZA SRR 25974 7T, [FIEL
K 9.0%,  FHIFR YIS R 2R SL R g K 7.3%,
J BRSO B SR K Bl BB T 19K
TH T TR BN A B IG K  E FEARAIE . BARCRE
AvEHE I T, W . HA R R
FERENR VY AR RN AR T,
WHEAS M. ST AR K AR
T A ST TR R s LA Ak
SARFEEIE KA.

e OOKIR % . 2017 4F, fEHEAR FEL
GHARFFEEE DR A B T, AN R SRR 2016 4 A
REEE, I bEENEFETRR . KR
A R 8 SO A DR 2R L R 3l 1 R
K. 2017 4, FRE YR Gk 1 aE 27.8 15
255, AL 14.2%, B 2016 4F KiFHG
K. BAkskE, HORME (1653 Az ik
FEME (12,5 Ffao) [FEksr K 10.8%F!
18.7%, % 2016 ¥ KilE Bk, HH%E 2.9
Tl ot % 2016 A Frisib « WS 5 77 k&
2017 4, —RESR Gyt 01 R H R
FLEE (56.3%) #¢ 2016 442w 1.3 N2 A,
R . INEBISRE, 2017 4F, FEXS
FE . WCEA R B O K 15.2%.
15.5%F 16.6%, M4k 2016 - KHESEFt; Fb
H R BERS IRTR N, FRIE g

T P T R AR BRI E
K PRRRPROE I . = AR, AL
Rl AR GEST S AR AL m AT O R T,

it COFT LA REIE . SRR .
JEH 2018 4, AERGHA BAHEE A

B, 0K X PR 3 H SR B Ak S R
HEZE TR B 1 R DL TE 1 5 5 TR e
F= SR 45 2 i B ] 48 57 10 K 5 495 ) o502 T
ik TEMLTE 50T, FREDRS 4k S8 St AR 1) A
BB AR A 1t 1) B BGE, IR RS
M EE R O, TR E R E A S b i 2558
Bt P O B A A, IR R 1 A K KR B YA
filts FEUEMLTT . V5 YBTR KBRS, (Rits
GrERE KRR, 2018 FA G Ia/T H B Y FEm 4
. BERE, BER-RERENETE
fads#h. Hp, BT Y4urgstfad i in BB
PR3 2% KU 7 3 ) in 5k, 2018 4 Hb 7 BUR K
JIHE S HE ARt 2 1 (1 30 ) R RE 1R A BT ek
55, AR R A S B NI Rl g s 7R
e i AU LA B RS R, AR AT
PRI K 2 aT s Mo T 3 B RS
S5 AR % 52 R A6 DR 30T s b 7 5 % (14 47 T 5 )
VK RFEE, Pt = $ 0 HE BOG A BT aliE . 18
] 5K 5 WA B0 205 e A S At MR FE LA R R
RN FFEEIG KT SR, & RIE P R 1
FRBL K XHAMNR 5 A BB R FF U I KA
WEsR . Rk DB O SRR R E S
7w, EREFEBAHEE. RHHRY L
Je 2017 A3t A R i A TR R B S 8
2018 R EFE H DA A TSR . hAh, W
WA Bk BU/INE BT, ol R SRR R
FasE, PTEFELPFEIEE 6.5%/ 1.

A1 EOEFERLNG A5 WML
il 2017 % 2016 4E 2015 4 2014 %£ 2013 4E
GDP K% 6.9 6.7 6.9 7.4 7.7
CPI iK% 1.6 2.0 14 2.0 2.6
PPI Jg % 6.3 -1.4 -5.2 -1.9 -1.9
M2 iK% 8.2 11.3 13.3 12.2 13.6
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JEi 5 B B K 7.0 8.1 10.0 15.7 19.3
b2 B i T R AU K 10.2 10.4 10.7 10.9 13.1
HEH OREE KR 14.2 -0.9 -7.0 23 7.6
kL FER 5 25 28718 33523 36865 23489 2592

KA R BRGTH. ARSI Wind Fit, BRI 8m,
iE: 2013 Fitsh v R 5 ey E A5 AL EA.

2. ATlkoHr

(1) A7kt st

ST gl 4 A FH B A AR B R AT 4
RIATLAG) R AN 3 % U TR A o bR I 90%, (A1t
HABAR BRI BRAT Wz 417 1 B S BRPE L
Ko Wi EARME g0 it $dls, % 2017 455K,
BIE AR AT %= 540 252.40 Fi1206, FfiiE
il 232.87 JiALTT, B A AR R TR
HFANE 1.75 4o, = REZ 0.92%, B4
FliE 2R 12.56%, FFIGEIFES N (IR 2).

2017 4, B Fafd R B R A SR
BRI, SRk RIS MK A FTE,
ARSI B B, (B AR Eh A Ak
FPEPIRA . 75— 5T “ SR AT LA “Bit
REISE” AT IR R IE S, HEshIE
AT B K R R, IR A 51
K26 RIFRIHEAT . (5 BE 2 3R 40 5 1 KA
R, AELA SO X 4 B 4 W R B AR B T AR A
F BEmAN A [ T DA R 7 35 4 [X 2855 7E BUK SC
FrFARERE K, — e LA R TR
BEHREE T, MRS R AL Bk
—E 2, REEERITA R ECR R, )
T ER RS 2SI s, AR 2017 R, RE
FVARITA RS A H 1.71 Fife 78, SRR
K 1.74%:; $R&TE 5K 181.42%, FHAHE K
THR I SRR IR AR v 2% T b F #5787

2017 LISk, ARATIRREE R < BATHT
FZOMIE . BB MIRE IR, SRR SR
W55 RIRIENAAYR, [ 8t 4 1F Sk R N2
B R RS R TR ) . T AN A SR AR L,
BRAT W IZ D PR R G = An R 454, AT
(1) 4 T 37 R0 B P B 45 2 BR B &5 o ey,
BRAT RV $5% LA K [FL A7 58 R AT FUAE (1)

WKEETE MPA S5 R R #1240 DL sh
BRI ELR T B R -

‘ARG ST, FUEIGNA 2 F AR AT
R EEMRCKIE, FERAMGRT ™. Rk
BE 77 DA S AR BE IR T R RN o IR,
FIZR T AR R S A IR T R T 3 36 4
77, (RIS i BRIV R IR I 3 s e A% G A7 ol %%
TERR— 2 i, B ERATIEN_ER AR
RAT GERIACAT R i A SR B i1 55 5 5K, HE
NAF W IR FE, fHHRAT VA7 3K 55 & A B
P b TEs TR, T AR RE 2 R R B g
AR R AN RN, D S EERAT A R E
AP, BN 31 I RAT AT AT /K
SR 249 SR DL K 5t T U Bl 0T 5 B 0L A 1) A7 THD 5
ma, ATV R RE RS R . 2017 4ELLK,
17 BUR T R i i T AT
FoE Sk RTESMIEITRE, FRITHE
ZEREE RO B, WA RAT B E T
JEFIIE AR, AT ERK AR TRE.

TR RPETH, BN AT R
55 T HRAT AR N AR KL, (HRAT AR
FIRTEECAZ, BRFEEET R, bl &AT
AR A LA R AR, RE R
Bl 55 R B R AR T R R ERE S5
s, BE 2017 AR, REFIARITFIIZO
—HEATEFE AR 10.75%, P —ZEARE
N 11.35%, “FIITEAT A F N 13.65%, TA
B . (AT R LB A AL O 1) 75 0 A T PF
fili A 28 () S il DL % B A 7 e ) R Ak 4% [
Fearsktsgm, BEREDIERAT T AT ZZ O
PTG — E AR 7. 2018 SE4RLG, S
AP T R T TEARAT ML & B LA R AT B A AR
BT NI A T, B ERAT L SRR AT
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HA QU RS B s AR B A b E THRAT IR A e .
KRR, HI R 1 5E 1 ARAT

?/—t
2y

AFPFEHLH

%2 BLBFITEMEHIE B HITI%

m A 2017 4 2016 £ 2015 2014 # 2013 %
HrE R 252.40 181.69 155.83 134.80 118.80
Bufilt S 232.87 168.59 144.27 125.09 110.82
ARG 1.71 1.51 1.27 0.84 0.59
R 1.75 1.65 1.59 1.55 1.42
BRI % 0.92 0.98 1.10 1.23 1.27
AR % 12.56 13.38 14.98 17.59 19.17
A RGEFE 1.74 1.74 1.67 1.25 1.00
REBHEE 181.42 176.40 181.18 232.06 282.70
1E5EE 70.55 67.61 67.24 65.09 66.08
WA LR 13.65 13.28 13.45 13.18 12.19
—RHEARRAE 11.35 11.25 11.31 10.76 9.95
b — R AR 10.75 10.75 10.91 10.56 9.95

FAPRR: FERES, BREOTEEE,

(2) W WARAT A BUR

2017 4, R MUARFSR s AR AT Mk 1
EIEE, WOLERE RER R, N “milk
W 1) “HpRIRE T ek, DURTHIRE AR
S ) — B

2017 4F EoR4R, RISk & 45 530,
46 5 3CAN 53 S0, HATHIEDILS . #BE
% FRWIE 5 OS2 E A, i S A
R E R RN, WEER, &
HERN. RPER, AYUEH. A48, A
TR AR ST AT B A B . o,
Y@ AN L AER AR B SRR
S R, @Y. SR, [Fhlk.
W S5 55 HEAT BE e A i R DA R i I R R AL
Gy~ IR R T R A T SR
EEREAT AT TG, e, —IT =88
GG COCTHIEE R 55 8 BV 55 (145
FEN ERE IR, ABLT WA T
FUBE BT 7 B HAT ML M AT ) IR RS, I
LB IE R G, W2 E R EMEIE", 2
HARARAEAL AR P e Bk 55 . BRI B BUR
(ST ARAT AL #8008 BRI SR 55 18 E
WA RN AL B | K SN 33 RN A=

e

Ml 557 T I R R, AELIR AT ) T 28 Al 4 Rl LA 4
BELERTC 7 R () L B P XU 7 B 7 o

2017 4 12 A, s e ElITn
SRS B HE AL (IESRE WARDY, K 5 s
FakrlFNE T 3% 665 o5 EeAs SOA TR RN EE 41,
[EDL A7 B IE RN FNE 3 T 5 4%, R
R MHT I 4 B R A ARAT [ Ml A7 B % S 0B H
5 [ENb AR TR B P KU, 29 SRR L AR AT
I DL AF BB S5 AT A AT M. BeAl, AR
TIE >R = AR AR I s M B9 R o 14 78 25 R FR A
SR il w5 WANSE S S B et 5 o 1IN i # k)
LT R RABN M VE AL =N TR bR, 9
At A KRB ARAT B4 1 P ML AR AT LA K
R B IR 77 7 AR AT I B P R A B SR 1) [
i, S RE VRS KR AR ARLT, R
ARSI RE L AR SR, 5l SR ARAT
BT A, SR RAT R BT B8k
EE R ER R, AR R AN AERR L5,
T 5t b B DAAE RO B, R R 4 [F) 6
ARBITEE T HRE AT sh & # T
B, BRI M ARAT A e b i b 55 PR Uk Fe
a7 >R (100 Ml 55 A5 2OFR Y 3 P A AN AH T IC 1Y i)
R, T A T VR AT I AR A B SRR
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W55 K o

2017 FEJR LK, RIS G OCTH
TEAE IS BB A . R MARAT AR 2
RN (GERE IR A (R ERAT R4
PEREHIMEY, FILRITRN SIEFRM B RE
1B, DIbrAT B R IEE R s, 2
RN AL E EIHR NI E AR R FdR A B
T GBI ARAT A T = R R, AP
BB RAT M ZATAT, $ETH IR 1T @A
b R XU %

2017 fELLR, WAEBECRBCERIEN, e
AT DI FEAWTINR, A 3 3k AR AR SR AT
WNAELE A RNEE, N7 . Fiih ok
K— BN, S RbAT kAT Fr 4k 5 5 0 i s
RIS 5 o

2018 fELAK, M EHIAAEE— D aE X 4l
W R R R, 2018 923 H, iR4EE
Bt RATINUA SR T %, RIBS AR5
I, AP ERATRE IR B EEE NS, BN
[ 45 ¢ BB Fl Bz, AR AT WL AT AR 6 b 2R 47
. Bk, FRE LS RHERIER
W, LRI AT =27 AN T
T RIS 5 RIES A H VIR E SR
o H AT AR AT W S — W b . Wi
WA, Pi kBRI T T H.

EREBUR ., 2018 4 2 H NR&T KA
ALH 35, 2018 4E 3 A NAT. T R
W RS MEFINCREE B (Tt
— 35 SRR ARAT AR TR B E WY, X
I RV ARAT RAT B AR 78 T HAEAT 7R, I
SRS R AR TRAH, HEERIT A R
18, PEFHERAT LRI S I RE 7. 2018 4F
2 A, B TFR CGFst— BRI RT
DRI 2% MR BER (P 3d@ 0 Y, X Bk Ak v
FIMRFOUEH TR, 848 T Z 0k m)
PO R MRS THRR, — TR RAT IR
FR A Hhrite, ESLIRBEE G5 B0 i
5y — 77 B e A B I RS HTE K
A R SSR I L)X —Fabw, KR 32 3h I

PRI RAE R AL BV A RO IIRAT, &2
TR IR R HE S M R, DAHEB R AR
TR A B, $RTHIURR fE

AT, WA 0 FE RN 5 R S0 A R A R
AT B D ORI A s 2%, BAIIE
Kl 77, ABRIIE A B A L ARAT T
ity e KW v R = A E I N SO 7 S e T 1
B AR, FREHAT Rl iE E AR
D57 A2 LRE I8 B SR AE A 2 AT, B
B A M BORPT A — 22 I HI 59,
BT B FE RAT B U SR T W 2 R PR o

M. ARRESAERES

1. »a)B3E

g 4 A F] Y R AR IR B fh [ 45 B AT
fif, FEHE, WHESRAHESBATEw, E
F Bt o, HERFELFR LRESBESHA. B
B, HONCEARET THEHS, BESR
R E R A AE FEAER,  FEHIE T AH
R TAER FEAIUCR RN . 23 |] S Va B E R R
FHE I PhiliatE, Anlia ik R AN T,
ENREK R AT o

I E & A R E R EEATTH UL
HPEAREEGIE ., @5 RATTR, MR
oo FESBCTT AT IIRANT R FE 55
TRE T RRMRE TR B 2 E TR B
B Rl VR B AT AN F AR B R
S5, RIS E A B PR EALAL R 1 AN
LRI A R RS EHD, RIS AT
W SREERENE A2, NEREEH,
MBS A NGBS LT IFM IR E, B’
WL JEAT T B . mE R R B A &
BAEHRSEPOTRAFEEEM, 2R
HeMRE.

SAEE, HICeARME T RN A A
BB, BIGEFIAREEIT & HIRTT, A
AR BKT RIF .
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2. AR

hCE AR R (ARNE) M (AR
), SHEW BRI (Al g AR s 2R A
MVEY SATI A SR, 456 A m BURATAR
HAx, Hl%E 7 A SRl SR . hoilesn
AL TR R 2 E PN R
RSt IR I A =8 B 2, RS A
. WIEE P diH S AR T
PETIIBARE D Lo R IC e A RSB TIE
PR HE g AR SR BB R NI BT . FESX
BOTH, 2370 Fir A S AT 40— & 2,
TR ST SR R EHER . BT L
AN A 75 EERARAUN 73 G AL o

FEAERE T, A RIC G2 ] A B
T ] 58 R 5 3 48 W) AP o A S A
TR S5 R, R 55U S e B SR iR B K
HME . Akt Rtk USRS 2 Btk DLt
ITHTFECH IFR A, SURE . A, A
F TR T I A R ARG B B AR R
AR, BLE A RIAR SR 55 BT THAT A AR =
I DL o

BE, PRICEA RN TENE 8K
JEBUR B BRI, Wik RIZ D 4,
PAZEAKT R 4T

. FRWSZES

ox TR [ 55 e A, X B A e <
MFEAT AR B, DA BN FRAC R B 5 kT
X A H A e A M AT A R B ABURI A B AT
WSS, KHLEA G5 REEE. AF
AT J B A AR AT R ML At 2 R S, AT TR
B HA) LA S ol B R 2 R S

A 2016 K, PRICEARERSIK T
TP RARAT . A B R ARAT IR A IR A 7]
AW ARAT AR A BR AR A ERAT et A
RAFS HEERRATR O ARAR . HEDE
REER By 22 7] A B RARAT Bt A7 IR 22w
O OE R AR P E AR (BRED

A A BR 22 7155 19 ZRHUH IS LR R i
EEA] LB 3R 2D

7~ REER S

HR SR e 2 W AR AR [ 55 e 52 UK [ A 2
R AV EAT BB, JFEAT B AARIR
51, ATFRHEAMEELEES) . Bk, ik
T4 23 ) o UG 7 B A 2 BN o /)R B
RIE NGRS S B B AR E B . ARl
P S IBAR KR AT ERCR] A M R 12
71 bR 5 R L WK HEAT SRR B R
MHEH AN EF S LR FERETTA, iz
S BOHUR S ST A 4 A T U A BEAA 2R, i R
I B, B A S R A IR XU EE AL

SR m R E T RS BEAR S R E
WA 25 2R AU RO TR A 55 PP A 2 ] 5 RS it
DR AT 75 A8 PR . AEE RS 7 T, T
G A F AT RE R L B S, 5 X
Bz I AN BRI L BIAE FRAT A5 10
ANRMBLEE B, il e A7 HE TN
BT B e B 55 KRS 8 BEAR 51 ), WA 2 5 0
T HAE VP BRI AZ RN o £ 737 XU Ty
7, SR e 28 w9 A e e b Y BE
MRS, KR A g iR, 52
R ST RFS 3 S )L N T P b
N PR eI, BERUCEIE S A L I e
212 DA o LS5 b B O RLE SO s TR o i
BT 5 E A T EARAT A BORB AR5 %
R ENALEAARAT IR, KA b e
Ttk EERAERE I, TRICE A m AT
JEHAB TR 2B S B, BRAE R

BUE, PRICEAAE T SRR
WS B AR 2R, R B KT RE S T A2 2 AL
ST IR o

£, WS

rhdui e N EHRAE T 2014-2016 40 2017
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AR SRR, A EUR ST 55 B Ry
RS SR K 2014-2015 FEI SR EHIT T
Bk, SRS TS BT CREIR S8 A k0O
XF 2016 SEIA SR T AT T W 1T, Bkt
FHEFTH AT ARG ORI # TEE WL 2017
R IR B AR A

1. ®Fh=

TEREF SR L E G B A, Fk
NI /N e =<8 AN S 0 o B S e o o | i
JRA AR B, DRI b I % 77 2 2 e A B A B 4
Fo AR, B IS K R B =
B e RGN, w4 7 B P UL RF A K
A 2016 FR, UL EAF T LALN
41137.71 1276 (WLF% 3D,

A3 FEEM Bh5: A%
5 2016 &£ 2015 &£ 2014 £
Vil itk FER itk il itk
MR 193.19 0.47 433.56 1.11 631.71 1.98
B 36727.62 89.28 34577.56 88.17 31150.39 97.69
22 5 P Ak 885.08 2.15 1161.16 2.96 1178.63 3.70
R R e 50.61 0.12 78.48 0.20 40.87 0.13
KR st 35791.92 87.01 33337.92 85.01 29930.89 93.86
HAh %7~ 4216.91 10.25 4204.17 10.72 106.02 0.33
BER= AT 41137.71 100.00 39215.30 100.00 31888.12 100.00

AR 8] FHRE, PO EE,

Ak, HINCE&ARRE SR TN
R, 3& 2 PR 2 I B A RAT IR 4 4 4 b
Kk, DURFAHRATRI AN AR KAL), [
B I 2 SR R 7 S — D R R S I 4
WU B BEARSE 7, FEBE B &2 BER] . R B
PEATRE S I AU s, I 42 ¢
FARBLIZAE TR . #5E 2016 4EK, T &R
FI L4 KA PR A 193.19 1478, (5 M 1
0.47%, IR M.

HH Y 4 A W REA 1K 3 IR A3 5 0k 5 4R
1T UEFR ARES . BT DK 55 7 B A 40
R VAL, K IIRAE 0% TR ERAT S Rl LA
FRER A58 K T A 12 o LR 90%. e, TS
AT ARMARAT . P EIRAT. BBHRITIE N2
PR R G EERLT, TN EAR &MY
HRT DL B R SR 3e 4 0, AR R BE ) b
FATARGH, Sy gyl 4 =) K A 5 % ik
T E ISR T R ORRE . 55— 7T,
UTAER, REMETE AT TimsadgmeE Ll &
15 FH RV 8 i IS S5 R R R se i, AR AT I B ik
BRI, PRt Sy 4 A wH A 4%

DAL AT TSR . #2016 R, e
T4 A A IR A A% 58 Ak 35791.92 1476, (5
PErE A 87.01%.

B 2017 2 6 HR, HIGCE& AR B~ 5
Al 4356453 1476, H, KRBT RE
37094.56 1475, MG T RAN 244.17 47T

RARE,  H T A A w AT A R A B
() A 5 i A 35 AT Mk P T 35 B 7 B
B A SRS RN, R SEEN
AN FRRFRHLE RS S A R, XH AT N H
R R AR E A BRI

2. FARLM

BT P I A F AT R AT A i b
ZENES), FEARRE FO EAA S AR
AT S B AR R AT 3N 55, KEAMER R
SN FT RN H—T7H, HETERS
[t A=Y SN A5 I e B S B /N )
AR AN BIIG K, T 25 AL AT AR FFAR KT
A 2016 oK, HILEA A ARG B
36284.43 1270, ffriisi 4853.28 127G, ¥~
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FfRHE N 11.80% (WK 4).

R4 FARLM Bh5: ALTI%
5l 2016 fER 2015 #EHK 2014 $EHR
£ itk SR itk 240 = A
% 3532.54 72.79 3665.69 68.73 303.52 18.83
K% 838.36 17.27 1100.81 20.64 798.17 49.51
HABK A fi 482.38 9.94 567.19 10.63 510.58 31.67
SURBE 4853.28 100.00 5333.69 100.00 1612.28 100.00
SR A 8282.09 22.83 8282.09 24.44 8282.09 27.36
FEARA 2350.80 6.48 2331.56 6.88 2996.53 9.90
HAbzi &l -456.65 -1.26 331.76 0.98 -100.45 -0.33
BARAM 3572.68 9.85 3124.82 9.22 2621.51 8.66
Ko AN 22535.52 62.11 19811.38 58.47 16476.17 54.42
AR 2 A 36284.43 100.00 33881.60 100.00 30275.84 100.00

AR 8] FHRE, PO EE,

HHT, A4\ fufi 7 a4 AT 5%
RRATBUR LRI 5, o IBURF SRR
MG E T & F B TREE KBRSk
SN ATE A S 5 EAA RAT I AR
o MAGHAMRE, Rl 4 A mRAT IR
BB TR, WRANEET 14 RATMEL
RN 2 B A P KA g, BIRRALE 3
L5 AEL T A, 10 . 20 A1 30 . BE
2016 TEK , Hr I 4 ) 46 51 45 Ak i 3532.54
{256, S AGEE 72.79%, HARITERA
Al 820.00 1270, —5E A B R G 5 R AT
262.80 1270, FHAWMATEKREN 2449.74 12.7T;
KI5 55 42 %0 838.36 1270, 5 i B A
17.27%, 35 9 B HHIARRAE —4F LA BRI RAT 53 27

B 2017 2 6 HAR, HRIC S A R AR
LA 38511.40 12,70 it ki 5053.13 147,
Hrp IS &% 4147.31 1278, (G EE
1) 82.07%, K HIf5i5% %0 854.46 127G, (5 fifi
S 16.91%.

BE, FIgCEA RS AR
RAFANE SRR RO LR AR AR KR T R
Gp LAt T3 RlEE SR IE (1 46 B T s R Ak
TEARGER] ;s WS ATAF KR, AFTERCR I 6 £t

a1

2.
Pay
>4

3. ZAAFgEN

R G A ) E LB IO 32 Bk [ I
i, AUREK AR AR TR . Kb B R B K
R P A R e 2t . LA et T
FLARS T N 2 A 25 1) 4 i B 77 RR A A rE
A R B R SESEM RN o JEAESR, TEZEM
A5 FATUAS M NSRS =N, AT TR
TEFR G AT R JRAS A TR, X% ot
TE &N m) BRI s (1 S A — e 52 . 2016
fE, RIS ARSI ENML N 4723.39 12
TG, Hh RS 4593.89 1270, B BIAERE
BN BREBPRICEAFRFENE NS
A Ml IR 248 K350 R T LA & R E
BEVESRALA, AWML HEIE, Hob TR
AT AOERAT. FERAIT. EWARITEI
TEARAT ML B A BB AT b A AN B 2 () 1T 3% 3%
S O Wt e I AR IR S e e S IR /N K
KA E R aE (WK 5). BhAh, Ak,
H gL & A A G H s R e, Eid 4
PR DA K T B 51 2 A ] A A 2 7 i 1 g R
HOFLERON ,  $RTHEE AR B R K

5 BAWEA B5: A%
WH 2016 4E | 20154F | 20144
ElEIRA 4723.39 5187.49 | 5100.63
P 4593.89 5227.19 | 491179
FIRIN 200.60 120.29 39.75
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El s A 194.92 111.48 42.17
B ok 0.36 3.60 0.13
HHRH 2.24 2.46 2.32
4% 2 H 192.33 105.42 39.73

A 4478.64 5033.03 | 4978.95

AL 413 2.15 0.83

ST IG % 11.15 14.16 17.05

81 B I A 12.77 15.69 17.96

AR 8] TG, RO R,

rh I G A T E L AR DA 45 3% T oA
T, HAEDH G E R TR,
b £ B BRI, i AR 5%
e AR R AEAURIE EFF, (BT8R 4541
FEAF AR IRAR, W45 2% A o5 B S N 1 L
HAR. 2016 4, FoyCe o mlE e A
194.92 1276, F %% 2 H o B Ik R A 1)
98.67%; ZHHUWALL A 4.13%, A H K
1.

MEFFRRE, BEERIT. RS, 5%
ST R RS AN GE, ol a A m Bk
BRIKEE T TR, 2016 4F, Hil 44 s
PLRE 4478.64 1070, ~FEIE T Ias F A1
P15 et 2 50 7l 11.15%F1 12.77%.

2017 4F 1~6 H, oyl m) sSelghll e
W 2856.23 12,70, Hh# Bt i i 2713.28 1475
BV A 92.96 14.7T, Hdh 45 3 A 92.15 14
JGs SEILFRIE 2763.27 147G

RMRE, AN R B, gl
A AN GE IR B —, BN IR AR
R £ o S SR EN Rt o | 415 € LW
3N BT SRR N R G SRR, fE
= RAF RS e, Rt R Re AT
B K

4. A

MILE R DORE, BT Res RN
1 P B S I /AT 25 = ST B IR v =R T
W, BRmsh Il m, St BRIk
BB e, HBBE ISR RN -
FHGEENITI, 32 A E A AT A A R R

fszmn, HEENIE 2R dRE (R
6)o

A6 AbiEHL Bf3: LT
BH 2016 #£ | 20154 | 20144
GBI -944.73 -385.06 | -774.06
B S S I 1393.72 1332.18 | 1259.39
% FOE SN I R A -689.39 | -1145.25 | -903.89
I S S5 3 55 A -240.38 -108.14 | -418.56
I TN AR 193.19 433.56 631.71

B RR: N8 FiHRE, BRETATEE,

5. 12AREe AT

WU e ] B AR AR, AR 2016 4
K, BEEAFREN 11.80%. 2016 F, F1hil4
/A7) EBITDA Jy 4720.80 127G, EBITDA F|E
FEHCN 24.55 %, FAKE RS S H AR f
FERERI (WK D. BEE, PRICEAF L
fiihe /18 o

T EERBMEEAEAF L ACAINME

BiH 2016 R | 2015 4EkK | 2014 &

MR 132.85 138.75 258.70
ZEMETBN i 7.01 1.49 9.87
AHE B 4370.90 4766.50 1101.69
S 11.80 13.60 5.06
EBITDA 4720.80 5181.55 5098.18
EBITDAF B {53 24.55 49.15 128.32
EBITDA% #3755 t 1.08 1.09 4,63

HAERR: N8 FHRE, BRETATEE,

6. SEMFAYFR

AR A N R AT Al 3 AR S A B i
i, BE20176 H12H, AFTGARGHEM L
THIA RERE Bl SEFRSBEAENR
it

7. ARG

FETXAFEHSEE . WS5R R ER
5 SRR R R SR & A, 2 F BAR G S
HE T o
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I\ hEAERERREENI O

1. ¥ HZEAE) WA R E569%h

BAE20174F6 H AR, AR G- fis, &8
5755 AL L K57 55 AL 0y 3o
11.60%. 12.18%A12.17%. % [EF| /7] 20174
T DLk Bt R AT B B TR A7 22 3 9 65012
TS, ARR160MZ e R IR kAT, b
W = I FE bR 4 A b 13.21% . 13.88% Fi
4.14%, fi%MAHEA K.

2. PEIZIEARRR ) AT

AR160MCTeH I K AT 5 AR EIE
O ZEHE A 4 A 8101478 . 2014-20164F,
/A7 EBITDA%) 3 45098.18127C . 5181.552.7C
H14720.8012.7%, 43 A A SR HE AN 42 116294
6.4015%F15.831% ; &8 VAN AR LS AN &5
RS 3 S AR 42 1190.091% . 0.08£%F10.35
%o

BAKE, AT K EBITDA UL R4 EEENHI
SN HR SR A SRR S B A AR B A
R

. FRRE

T UC e A YR R e . Biva AL
figé <ez it XU 7 TR A% AR Y, Al e Az R
FURT, A SRy 2 R AT 1 2 e Al A
BEARAT . RIS UESREE R, 48K
873 T AL J 2R 4t F B e R LA
LRE S SLIIHER, Horp TRRAT . ALARAT
FEARAT . B RCHRAT VU R AT ML A 3
FAT AL FIBA R T Se 4 A 5, 3k
B sl . Rk, BIREL TG By
DU E ISR T 5T, AT R, IETR5%
ST IR KBTI, (B E R Rl
[H Rt B AL, S RAT LA B OR R
PREBAT, IR R e  m AR AR E 4R
wlai. 2R ERTIE, BREBMEIAN, EARK—

Bt A A I e 28 w45 P KPR OREF RRUE
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iR 2 AR S Rt AR tL sk

s - A/ L&A FRIER
Ei N FRBUHRB | PR/ B
1 ST R BRAT AR A BR A F 421248 ¢k | 1,460.92 12 )i 34.68%
2 b B TR ARAT Rt R A A 3564.06 ¢k | 1,237.18 141k 34.71%
3 o OV ARAT Bt A R A 7] 3247.94 {¢ )ik | 1,300.05 121k 40.03%
4 Fh [ AR AT A A PR 2 2,94388 1/l | 1,884.62 4% 64.02%
5 o ] B ARAT B A A TR A 7 2,500.11 14 | 1,427.86 {L)ik 57.11%
6 o ] S AR B 1 2 7 600.00 12} 334.03 1215 55.67%
7 Hh [ S KAR AT A A PR A 7 466.79 1211 102.51 12 I8 21.96%
8 o Y S R 2 ] 271.61 1470 200.00 127t 73.63%
9 o E R ORE (SRHD R AR A 424.80 12.1% 303.98 12 % 71.56%
10 Wi NFF RIS AR A R 7] 31.20 {Z.}% 9.78 (L)1 31.34%
11 o R A IR STE A 206.92 1275 206.92 127t 100.00%
12 r [ BRI PR 9T AR A 70.00 1ZJC 55.00 1Z.JG 78.57%
13 H 3 e DR L A A R 8 ) 200.57 12J 50.20 12 i 25.03%
14 e 1] ] e < Rt B A7 A BR A ) 23.07 12 6.56 12 )% 28.45%
15 T E RS A R A A 7176 1L 23.89 L% 33.29%
16 o P BOIES A IR STE A F 50.00 12,75 50.00 127G 100.00%
17 RS R A IR ST A 19.00 127t 13.30 1476 70.00%
18 =8 2 R R AR AT 13.76 121 2.00 125 14.54%
19 e B E A IR STE A T 50.00 127t 50.00 1475 100.00%

i1 2016 4 11 A 4 B, LANE 5P 20847 2 AL, P e8] @i @ I AN &) AT 6 7 K 3% P AZIE A 100%RAR. AR4E 3 4, %

PEAT 2017 £ 3 A 21 ARRIAREFLE, RATENS &FF N8, F4EN38 T 2017 4 4 A 12 A 6)ILEN 8 LATN B

8] JRARH ) & £ A 58.58%.
JE2: 2016 412 A 30 B, PAEEZATERFEIAR, F 201751 A5 B 2mRE. REG, L4 HBHA 6 T 15 24 5 32.93%.

£ 3 201754 A 19 B, B RIFKABATIRA R E) S ARE EAE RIFLBAT", A8 Kb IRGA PR 38) X B AR RITAENE) .

LA E) AR T A
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iR 3 EEWSHIENIER

i H 20176 HK | 2016 XK 2015 EK | 2014 K

W % $uh

T A (12 on) 43564.53 41137.71 39215.30 31888.12
B AL RS (12.0T) 38511.40 36284.43 33881.60 30275.84
ZiA B 55 (12 t) 5001.77 4370.90 4766.50 1101.69
Bl SR (12.78) 2856.23 4723.39 5187.49 5100.63
)i (1. 8) 2763.27 4478.64 5033.03 4978.95
EBITDA({ZT) - 4720.80 5181.55 5098.18
P35 55 P2 R 2 (%) - 11.15 14.16 17.05
PV BT IS R (%) - 12.77 15.69 17.96
BE= A5 5 (%) 11.60 11.80 13.60 5.06
BN A1 (%) 155.07 132.85 138.75 258.70
2B 55 BEAAL L 2 (%) 12.18 11.44 13.63 3.51
K55 AL H i (%) 2.17 2.26 3.15 2.57
ZE A 75 L (%) - 7.01 1.49 9.87
EBITDA F| B 5 5(1) - 24.55 49.15 128.32
EBITDA 4= f5i 55 L (f%) - 1.08 1.09 4,63
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MisE 4

FEMSEFATELR

= o

it E AR

BFIERR
PRI R | I AE 2, GRPIB SR B S AD x100%
P BT R | B2, CRYIETA E BRI A # a8 ) x100%
WL | CEERS I+ 8008 B+ 55 B D Ll A x100%
RS LR
PR | S B 41X 100%

RS RAM R

AT 255 (RIS + A I 5155+ A ai ) x100%

K55 BEAAL K

KIS (KIS +Pr A #H B ai) x100%

KHAZRREIRIR

EBITDA | B 1% %

EBITDA/AF B3 H

EBITDA 4 &Bf# 45 e

EBITDA/ &4 B i %%

RHEREENIRIR

TR | Jsh B & R Eh 765 5 1% 100%
AL | GRENT ™ it-7 50 ARsh 765 1x100%
LENERANAG | LE IR BB 65 1x100%
T BRI R e

LI 00 95 =R A 0+ 2 B PR i 0 5 +— SR P BT (AR St + AN A 3K

KIS =R+ R A i 7

A SR S=E A S+ K65

EBITDA=Ail i A+ 3 A A B 52 i+ 8 % 53747 |H -+ 4
AR S =B AR S S+ B AL RS S H
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BB B EMKIE SRR N=F %K,
CCC. CC. C. [RAAAZ, CCCH (&) LLRZERAN, H—MMEHEL T+,

iR 5-1 EFKHGAFRRERESX

53" N: AAA. AA. A. BBB. BB. B.
RS AT O,

R R EOEAR T AL I TR

ERSRRE B3
AAA BAE RS HIRE IR, FEARANZAMZ G, 2 R AR
AA BAAHS RE IR R, MG IR AR, HARESIRAT
A LIS REIER, B AR TR, 2 AR
BBB LRSS R — M RATATFIEREMECR, 2 RS —
BB LIS RIS, RANGTF AR MRA, L KB
B FE TS5 MIRE T BORHR M T R AP 2 505, 32 KSR =
ccc I 55 IO RE IR MM T R AT e e, 120 KU Bl vy
cc FERE ™ BB AL RTERAS ORI B, SEAABEIRIE L2 IL 157 55
C ANREBLIE 55

ik 5-2 TFRREBRERESNX

e VAR VPR R B R 5 S AR ok — AR A A AR A 7 [ AT REVE VA . IR RS VPR 2
X
WHEBERE &

HHi] FIERZHFHEER, KRMEHSEIIRT IR REEER

FE S ARG AR AORFR(S P S T R MR R

il FIERZAFINE, KA HERRICH AT REHER K

K REIR S T S R 3R AN RE BB VTAS, RoRAS S T ReR T, PR AR

Wi 5-3 KIS EMASRAREREE

HRE B AR 15 S B B R SR AR S S5 2
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BEA-FAZ IRAE A PR ) & T
F RIC BT AL 3]
2018 4F & % L b B9 Z 38 0 SR IE IR Rz HE

AR AH R M A VR RGBS AT S0k 55 N, IR B A e AE A I 0 00005 P S5 Ay I Py
BEATBREAVI, EREAVPIUELIE S WIER BA VP IOMIAS & IIER BA VP2 o

T RIC BB R DT W) B IR & B AR B ER R PR A 2R SR SR LA e Bt KRG
PSR AE A IR BIIT AT RO N BEAE A0 S8 il RBRER PP, R IRIER A 3 N H A A AR
ERVFIAR T o

Hh AR B A BR SR A m) BA I G A AR BORAR A, R AT R R BB R BT
2 7] BA 6 U5 PSR 207 A BOR RS i B BRI, o I R WA PR DU = I % I 3 Rk
& RE IR R BTR

BRE BN VI G h R A R A IR TUE A R A E B HURDL . SMERZE PRI A 51 10
MREE, IR RIC SR A R TR~ 7 I KA, SR A7 7 B H B AT At rh Sl
BB AT IR VT2 =] B J 5 005 P S5 907 A O M B S S R B 4 i S IR AT A L
B, KSR BREAT M, 8 SRS RS PR R

N rp SRR R ST A B A Be LR AEERER VPR PR, B S B AE VRN h JIC & 4%
A PRI 7] B 05 P SR AL I DU P, RS 545 AT DA 1B 1P 4L

WG BHERIRIR G NN 5 RC R A R TR A RIRR, LIRS 2R R H BLERER
VPR AIAE R o IR BARRF AR SCHILE 108 A e BR R VR 5 A
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