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L &R AABRFELT
2018 F E £+ =B EAEIRERITRRE

WEREGER

FHRKEEREFER: AAA

AHPHRERERSR: AAA
TR RE:

fRE

AHRHERELITEH: ART 70147t
AT EIRERARR : 3 £
BEAN: HEMNE, B —KieA
ZITE: AL TGIEE . KT BN B e

AT S R EE I A VR A AR T 3

SRR ]
2018 9 A 27 H
FEHIE
20184 2017 2016 2015
A 6 A% % £k gk
B RHI(1LTT) 46267.44 | 44867.95 | 41137.71 | 39215.30
B2 7T) 5584.34 5417.51 4853.28 5333.69
B AL i (12 75) 40683.10 | 39450.44 | 36284.43 | 33881.60
2HA B % UL 4719.10 4963.27 4370.90 4766.50
B G (%) 12.07 12.07 11.80 13.60
WAL (%) 136.41 132.85 138.75
A5 AL L (%) 11.69 11.44 13.63
K55 G A A9 (%) - 2.76 2.26 3.15
5 Zf_?;'g 20174F 2016 48 2015 48

ERIAsY N0 2873.53 5105.93 4723.39 5187.49
HRE (12 78) 2758.17 4890.12 4478.64 5033.03
EBITDA({ZJT) 5103.46 4720.80 5181.55
2 N L (%) 4.23 4.13 2.15
EBITDA FI 2 5 #(f¥) 23.92 24.55 49.15
EBITDA =i fii 55 (%) 1.03 1.08 1.09
28 L) A L (%) 5.10 7.01 1.49
P BUEE 2 (%) 11.37 11.15 14.16
P I R (%) - 1291 12.77 15.69
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SR A R BT A R (LA fEFRed
JC A AT B AE]") AT 2003 4F 12 H,
e E K BB EAA M AF], AR E R
TR, X B g AT AR %, 2
YEdr SRR B VRN A 4 ik XURG: 1) 2R
G, GBS ERIEE; R I E R SR AL
W ERAT RIS IR SRAZ O &R, 44K
o3 N bR J R G E A SR,
CRE WS SE )R, Hod TRIARAT . RILAR
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ZEGEHESAS . WA 5 KR
TIMARER UL IS 8 o S5 R 2R 5, 4l
IV REAR R RS A A BT SR , S Syl 4 A ]
BARB AR — . A SHE IS A R
A A E HIC SR A R STE A ) R KA
EHZYN AAA, 2018 FEEH+ =Wt i
i CNRT 70 1270 [EHS%ESCN AAA, PP
JEHEAFEE . ZIFRLE R B T A A S
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2018 F E £+ =B EAEIRERITRRE
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HIGC SR TA R THE AR (LU fRifR«H
JCE AT A" F 2003 4 12 A lor,
kYR (hfe NRILMEATE) S mES
BTN T, AR E S B AL, X EA SRl
A AT AR BT, DA AU BRAC R R A
RN T A A AT H B AR R 47
HEEAN S5, SEOLEA SR =R MEE. +
JIC & N F AT R AT AT i PR Vg S,
AT 1 B o el i H R 20E
i3, 2007 4F 9 H, WBGRAATR N E T, M
Hh RN ROERAT I S ey 4 A A () A S A,
A IR B BAE it 5 5 IR 57 4E A )
(LR R RR“ AT HEK—Ea, HEA
A E] . BE 2017 K, HROC A ] Sk
PEA 8282.09 1276 (AN, TR .

HA A B A R4 AR 100%0I R,
FRGZT 2007 42 9 H, 2AKE (hAe N RIEM
B 8 BE DT A AR 8 W], 7 AR 2000
fe.3670, HEFEEREEMERINCEE L i
ek, TE] 2 RS Bl A SRR AR B A A K
o BN TR E 55 B Z R FEA Th RIC & A
ARG, A R R S R S A
AR B FAT M AR ERAE AT R 2 (81 P24 1)
Bl7 K dk o

HFOIGC & ARIMAE U MRYEE %R
B, A E A e A AT AR s B %
B St i FL A AR SR 55

A 2017 AR, FIICE AR EARITHL
B —E0. BATHIAE B 8. uEEHUE
HER, (RFOVIAE BN, SR . s
R AKRINEER WSS NI BRI
] (AR HRZE B W% 1. Hrp
WATHUME B A 0T TAT. RAT. AT, B

ITIEBUE BT AR, BRATHLAL S EE 80 47 57 T
1T+ e RERAT . BV RN S AU B T
B, UEFHUALE B 7 51 A Rl 4R S IE SR A F
SEMBUEH AR, RB LA HE 7 57 A Al 4%
S IEAREE A 7 AUE B LAE . #(% 2017 4E5K,
AF LT AEIL 135 A

B 2017 K, AW BN 44867.95
275, FHrKIRR A 55 R %1 39029.50 14,755
A 5417.51 {20, Hoaia B6%sR
il 4963.27 1,70 AR 35 39450.44 1¢.7T.. 2017
B, A SEIUENE SN 5105.93 14T, 15
11 4890.12 147G

BZE 2018 4 6 HOK, AR BN
46267.44 14 76, Ho K B B R A
39926.83 {4.70; Ffr A 5584.34 127G, Hrf
S ERAE B S A E 4719.10 1270 AR
40683.10 {470, 2018 4F 1~6 H, A LIE
SN 2873.53 1270, {§FIiE 2758.17 147G .

FEME LSBT AR IR X AR 1AL KA 1
GHORFIKE

FEEAEN: THE T

=\ PHAZESAL

H 2017 i, &G m e, il
&N FIFFAA o WIR B K AT AR 4 R A b 457 55 i %
TH, SERSIRIH TGS, fhx
BN AN 1] SR SRR A A )
A& . 2017 4 11 H, AFIKRAT 2017
— B SRR (150 1270, 3 4F); 2018 LK,
a3 BIRAT 2018 4 & 55— A o #5540 (100 12T,
34D, BT SR (1001278, 34, &

Y TEACTMEE SRR KERKL), REECHNT
T ICE A IR ST A R KL ERRARBL. B 20174
3 A 2 AR, BEEFLEMAGHNER L, BB E
FRA RS A ) Bl He R
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=R HAZEYE (301478, 2 4E). ERPYHH R
# (1201270, 34E). SHBIAT TN (8012
TG, 245 BNEAPIAESE (701278, 345,
SR IAZEYE (90 127T, 2 4. 2\
¥ (70 1276, 3 ). FIUHIAESE (70
{276, 34, FH AR (70 1278, 34,
S+ ZEYE (70 /27T, 3 4E) M
WP SR (20 120C, 54F). AN 2018 4
FEE -+ =R IS, RATHIBLANR T 70 12
TG, RATHIRR 3 4.

AT R, AR RAT TSR R 4
FF 756 B S DGR R S B R ) £l
EFEEETES, AT R

TEA I BA S A7 SR AR, 5 REE Rk
Je TR EMALTE HE R S IE, A" EATE B
G P aT e i A A5 B

ON ) DAAS TR PR A8 I A E AIE AT
BRRE.

A HA B S AR AR

« BEERERE

1. EZFIRE ST

2017 4, 5t 3 BA G4 RE E 5 3
IR E 2GR A A R R A T R AF I E PR
58, 0 b AR 25 ) S5 0 P o Bk 0 I, 2017
FRE A G AT SRR m e b 1108 . 2017
E, REENAELSE (GDP) 82.8 Jiftt,
[ ELSEprit K 6.9%, Z5rHH H 2011 fERAK
HIREF (R D BEKRE, PHHHX S5
B S A4, P, 3T X PR
PNV SRR B O s ] T B 7 T T T
%%, JRIRIH PP RB UK, B O OKIE
2= [ 5 RH S Ag 8% (CPD A AV, Tolk
A TR TR (PP AT Mb AR 7 2 gk
IR (PPIRM) kIR i Ml R W £
HNFEE GRIEME PMD) AEESIE VRS 5505 3h
Fed CEHEE PMD B/NE ETE kA
K47

TR 1) T 0I5 P 1R 48 5 48 K 5 KUK B

Mo 2017 4, 4B A LTRSS H 5
SN 17.3 JiAZ 6 20.3 Ji4Z 6, 2 H R H e
(7.7%) AR LLIETE (7.4%) 3% 2016
FEHRT LT, WBURE (3.1 Jifdot) #2016
FEREY R, BB B S H gk 21
BOAEUIBARY s AT B DA E [ PR, I3
BRARSR AL AR s i — 5 RV 7 BUR b 547
N, BT BUMS PSS RS B A E PPP
5L RE FH V0 B 55 T B IR IR (Al e %, HESh &R F
WK, AR R PRI B T BCR A A 0 5 ) 1 X
FAEE H T eI . 2017 4, SiTiE
M Z M MBGR TR “HIEIER”, Tigem
BERPERE: FEAFRPAES: M1 M2
WA S AR R TR, H
DNV TA &€ 1Pt ot 0 Oy s W E e o L
SRR R L E (71.2%) i BT
Tt NRMAETTICEG T LT, SN fE %
TRk S K

ZRPEARFFERRIG A, Pl g i 4k kel
o 2017 5, FWERMN A= HAELF; fEIRA
HER AL M S5 R 1t D5 . HEBN = b i Y T2 DA
S A G B2 G AR YR 2 2 T3 B A i B S Bl T
MEFT, RETGEWERH— S0, T
b AR PR R ERIG S, Tk Ais ) R A
RS AR FFE RIG A, 28 =% GDP 35K 11
TIHRZE (58.8%) % 2016 fE/MiE ETF, R dr
A GG K EE ))&

] 58 BE P 4 UG A g . 2017 4, 4
] ] s BE P-4 s (AP 63.2 Fieot, [F
EEI K 7.2% (SEBrigK 1.3%), Hid#L 2016
SERFE 09 ANE A, H, RIEHE (38.2
Jifeot) RIS K 6.0%, %% 2016 SE1EME T2,
FERWMT 2017 FLISKRA GHET TR AR 2 DU
Settt, SRR T EN . AT A
P v IR S5 KT | Ph T IR R) B A H R B YT
i IR A S 5 5 5 0 F 30l PPP I H 45
Z P07 O R 5% 77, #E3h 1 R 5T
s, BARRE, BT 2017 4ELUORE S —
A 0 b5 AT B AR, eI K
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FRIE (7.0%) SEHageaY, HT R
Fa A O A A 0 B )RR L DL RAE 2 T AT
FE 0BT BUR P 6 55 RSB 15 1 5 RS
BUM IR IR Al i 4% HE = GDP IR /152 2
LYW PR, A AR AR BT (14.9%)
ANIE R B AR BRI (4.8%) /MR BT,
Hit— P s BoR . HoAR sos &6 I % 2t
G AIBABRY o

JE R PR R P K A A . 2017 4R, 4
[l 4 291 2 i 2 801 36.6 Ji4Z 06, [RILLHE K
10.2%, % 2016 /Mg EIVE 0.2 /N H 7 i 2017
, AEERAESCEIRN 25974 g6, R
2 XK 9.0%,  FIBRI RS R 2 S i 7.3%,
Jea BN [P e S PR K2 3l IR T 19 K
TH TR BN A BF G B BARE . BAARCRE
AVEHEIE T, WO . H AR R
BEREMETH P IR FFRC RIS K s TR 2,
PUBGER R Y E NS WS /N e SN 251 S
T 25 R PR DR B s IR S Ak
BRFFRE KA.

HEH ORI . 2017 4, B AR FEZL
GHAFREE IR A BN T, AN R SRR 2016 -1
B, i EENEFETRB R, KR
mi R R 2 S R AR R 2R L Rl B 1 R
. 2017 5, FRIF BT Gk el 27.8 75
.56, FIHHEIN 14.2%, 35 2016 4F KR
K. BARckE, HOBE (153 Jifan) Ft
FUSE (12,5 J3f2o0) ALy A3EK 10.8%F1
18.7%, % 2016 ¥ K@ Bk, HHMZE 2.9
JL T, B 2016 FA Prisb « IR 2 77 0K E
2017 4, —RESA St O R IE S O R A
FELE (56.3%) #2016 “E3m 1.3 N H 4 R,
R R . INEISRE, 2017 4, FREXT
E BRI AR B H O K 15.2% .

15.5%71 16.6%, MaiH#; 2016 F KIEHET: B
OB A AR AR, JRED g
SOl AP T BRSO A I 2R
K ORI . W= a5k, ML
R i ARG 57 s s A i T O T 2,
BEC 5T EEUAREIR AR

JEY 2018 4F, RFREFALEYEFFEIES
e, RORERT B ARE H 15T S 4k SR A
B E B2 G R AV R L IBAE I 5 5 fri
T SCORBSAG 2 fa 3 R 22 57 1 4 5 8 A e 2
PRl FEBLE SN, JRIE kS SRR
BOBCR AR A PR B8 MIBOR, RS
SR PECCEE, TRAG B A < A ] 25 2
Rtk O R M A, 18 R AT Ji EE K XU B Vs A
fif AEVEBLTT . To OB ie = KBRS, feits
DR AR, 2018 SEATHIEATH BUEFF 4T
&% BERE, BETRIUREIZETE
FadsH. Hrb, T HEr st R b e in BB
IRFPEAST 55 RS P A N 56, 2018 A5 BURF K
JIHEBNFA B Ve 1) B T RTRE T #CRE A i
55, SN B B B BRI [l R
T S AT BB BB T, G M BB AT
R ORFFEURIG R 411 55 1L 117 3 (1 R S 42
i b it % 52 IR 45 PR 3R 0] J5 4t 5 % ) 47 T S
DR FRER, s = i B Bek A B el i . A2
1] 256 1 7 B 0 5% R Jee ) A A T DUBe S
RIGAFFEIE RIS T, & RIS R T
FRELPIG A XA 50 BIR RS K S
TREE R« A REE Bk iR A SR R ) EE R
7, BRATFEIFAWE.. T o IR F L
Je 2017 AR H AR AR i A R B B
2018 i FE BE HY D HOR A iR . BhAh, W
A 7KF BRI/ BT, JRalk F B A fRFr
FE, T REL G HEAE 6.5% /4

A1 ENZHEBIF BA5: ML
B 2017 4 2016 4F 2015 4 2014 4 2013 4F
GDP # K% 6.9 6.7 6.9 7.4 7.7
CPI K3 16 2.0 14 2.0 2.6
PPI 1 K% 6.3 -1.4 -5.2 -1.9 -1.9
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M2 KR 8.2 1.3 133 12.2 136
I e B B 7.0 8.1 10.0 15.7 19.3
A2 B i TR B AU K 10.2 10.4 10.7 10.9 131
#E PR AU KR 14.2 0.9 -7.0 2.3 76
HEH 55 28718 33523 36865 23489 2592

FHRR: BRGIHA. ARLAT. Wind Fifl, BT,
E: 2013 it v R H EHAY R A EA,

2. ATkt

(1) A7kt st

YT g G A F KB AR B R AT 4
RIBLAE) B S 8 T Th A/ 1L o5 bL kR I 90%, [ it
FORAR 2 DR DL 5 RAT W38 4715 DL R BR PR 5
Ko AR EAR IS S G-, B2 2017 455K,
B E D ARAT 557 AT 252.40 Fifot, Ffii
i 232.87 Ji14. 0, B UL R R P AR I K
FFNE 1.75 54406, HEERNEE 0.92%, HEA
FlEZ 12.56%, #FIRE IHRE: TR (R 2).

2017 4%, BEAE R b M B TSGR AE i
EIRREHEE, SRk RN EAKFERTIUE,
WD B SIEE B, (BEBAARR s A
T PERRAS o 59— 07T “ B AR BLR “
REFSE” BT B BRE PTk Hh, HESh IR E
AT P ) R R, NIt M E 08 s
KBE e RAF A, R B AE 3R E 250 KA
Fo, ARSI O 2 5 A R B T ARARAE
F s JERANAK [ T DL K 7 30 b [X 28 B TR UK 3¢
FEFARERIG K, — @R AR T AR aRAT
EHAXEE T, R R B i B ok
— M, REFEDRITA R RER. )
P BRI g HdE, AR 2017 4ER, FRE
PR ATAS RGT AR 1.71 Ji127t, SRR
K 1.74%:; k&7 755 181.42%, EFAHERTH 7
THE B DR HE A T AL T 78 2 7K

2017 FFLIR, AT ERSEIL “ BATHE.
FIEIE. BT WIRE S, miASRYLIA
v 55 R R A AR YR, B 6 0 A SRk R N
A R B RS R 3R vl o T Ko AP R FR B AR AL,
AT D R B G i A, AT Pk e
1) 4 il T 37 R0 B 7 A BRI 25 32 BRI I . o,

HRAT RV . #8058 DL R [RDYAF B R AT RO
BRI MPA A% AR R I 20 DL 2 Pk
B EOR T B RS

BRNGRES 17T, FLEIF BN AR AT
REBEFRCKIE, FERAGERE. Fk
BE 7 DA SR R =T BRSO o B4R,
FIZ T A R SR HERE IR T RDE T 3% 58 4 I
77, RV R B HE I 7 R 1 38 53 X A B A7 ik 55
R — 2 i, A RATIE_E AR &
RAT EERIAT T it LA SR B 555 5 K,
AN IR R, ERAT AT 3K 5 & A
P BT [RIRE, T AR B 2 TR ST B i
AR ZREEAN AR, B R EURAT L B2
ACPHRFEE, BB BT AR AT AT AT 7K
S B 20 TR DL R A5 T i Bl 8 B U AR 1Y) 7T 5
M, ATMERIRE JIRFSE N . 2017 SEDIKR, S
7 1% MR T A B 5 T LA Bh 1
FoOE SRR R SMIEITRE, FIEITEE
ZBEE RO R B, BEEBRAT R E T
JE IR, HATLERDKFE B aTRE.

TEARFE R, BRI 1R BRI
55 7 HRAT BEARR N A KL, ARERAT TR
RIREECNZAE, BREMEY R, i kAT
AR R LA AR, RER
Bl 55 R AT R . RIE T E R SR
s, HZE 2017 K, RERIVARITFZO
—RRARTEEHE A 10.75%, VI —% AT L
N 11.35%, PR AT EFEN 13.65%, ¥
IR . (AR R LT A AL O ) 75 I A TP
fili A 28 17 S il DA % B A e 7 5 1) S 2R Al 45 [
TR, BE B ARAT BEA IO
BEAAT G — E AR 7. 2018 ARG, e
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1T AT T R T IVEHRAT ML B R LA A AT BE AR
FBFFAT NI AT, SURAT LS L R AT
LA QT 458 R W SO ATL ) s fd P FRO i R 9 A

k2 BLBATEBMSHIE 5 TALAIY%

*hFEfITRE, IR 5E 3 1 ARAT BEACK FE AL,

#b R TRATI R AN e T 2

W OB 2017 4F 2016 4 2015 4 2014 4 20134F
B R 252.40 181.69 155.83 134.80 118.80
U s 232.87 168.59 144.27 125.09 110.82
A RGERE 1.71 1.51 1.27 0.84 0.59
1§FIE 1.75 1.65 1.59 1.55 1.42
BRI & 0.92 0.98 1.10 1.23 1.27
e NARES 12.56 13.38 14.98 17.59 19.17
ARIERE 1.74 1.74 1.67 1.25 1.00
REEGE 181.42 176.40 181.18 232.06 282.70
L 70.55 67.61 67.24 65.09 66.08
BARLE 13.65 13.28 13.45 13.18 12.19
—RHEARLE 11.35 11.25 11.31 10.76 9.95
O —RRATER 10.75 10.75 10.91 10.56 9.95

FHAR: T RAER, Ho R ER.

(2) 7 k4R AT W2 BUR

2017 4%, WE N RSN 4RAT I
EIIE, MOremfeE REZ RS, M ol
WE” ) “HrRIERE T ek, DURHIRE AR
FUE R — Bk .

2017 F B4, RIS M4k & 45 53,
46 5 3CA1 53 53, WATIIEDNLLS . FEl
% BRIV 55 RO RS 2 A, i R i
W MR, R AR E, WEER. T
HER, RBER, AL, 249585 &
LU A SR EEAT AT B OUEEE . Hor,
MBS AE L AEbRE bR BRI SE Ty
FOSCIL NS g, I EDY. 4. Ak,
T Sl 55 R AT B 4 2 B R DA R SR AT
Gy~ BRI AR IR E ARy AU I
EERET T TG, 5, 47 =28
GG GRS R BT =8 Bk % 1 f8
SEN ERERFDY, KT HWERIIT
FTR 0 = AT M WP S A B R S, ™
AEE T e, R BikEREE", 4
WAEFRHE A B = 4 Mk 55 . Bk A UK

Ml 55K THI I R RE , (EOX A T 22 4 A LAA) 4
B I A PRI B XS 8 B ) o

2017 4 12 A, s e FERITR
R M IR E WAY, K
Fabr RV T3 M5 s SO R RN ER 4,
[F ML A7 B E RN DL AT 5 1%, TR
KWK I 4 B R A ARAT [F) M A7 B 4% SRR R i
LR B e RS A, 29 AR AT
I [FVAT BB S5 AT AT 94T e BEAh, AR
TIE SR =5 L RR E I sl P L RN B 1 7 o R AR A
9B 2 i M o TR NS - relhviiee vl = o 1| NI 7/ WU ¥ ey e
PErE 7 R R AR A PEVC SR = A AL AR, 90
Aot B KA R ARAT o B il s ML AR AT DA
R BRI 7 e M R AT I8 20 1 X A SR [
I, R E O Y KA A ARAT, R X
WIBRESTCFE L4 H B 2R, 5 SR ARAT R
BARAL R = U S50, SURNARAT7E B =
AT KRR, Bl R R Z NI AERR L5,
TE St B DRSO, R 46 R A7 £ o
ARUNEAT F & T B E M ARAT i s M 3 T
B, BRI ARAT iAo gl T Ik 55 Pk Je
a1 SR 1R Ml 5% R RN AT 30 P A R A DG B Y 1)
R, i G TR VR AT I B R R R S SRR I
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55 K -

2017 FFJRLISK, RISk & G
TEAE ML S5 R AT« R M ARAT KX 2
FeE H ML (ESRE WA )Y A (AR T4
TEREELINED, FILABRAT RN SRR RS
1B, VIWrR T IE JERIEE R g E, 2
BER AN FEIAR A RS R R, LA
I G R IR RAT R AN = R R, P
e ST ZATHT, IR B0 TN S AT
b A KU (A

2017 FFLICk, WEBURWWCERIFIR, e
b T T EEARWINS, A T AR A AR B R AT
WALTEM ARG EL. W7 . TR
e—BXIT R, ST AT K Ak kS B s
(IR o

2018 AFLISK, MR HLAAE— 2 st 4 il
AP F S R R, 2018 45 3 H, AR4EE
Bt RARMINAM ST R, RIESMRESS
I, HEPERAT RSB EEE LS, (BN
[ 45 b B R B AT, RHARAT W AR b 3k 47
gi—E. Ak, RESBULE I HHESEER
W, LRI AT =87 RN “—F—
TS RIS S 5 IR 2 1A I R E SRl
T RARAT AR AT AL S8 — W hnite . I/
A, B i BRI SRR e T A

BT, 2018 4F 2 A N BRARAT K AT
ALH 35, 2018 43 A ANAT. Wl R
W IERSMEFINCREBE KA Tk
— B TR ARAT A T HAH R R I, XK
B P MV ARAT RAT AR 78 T BT 7R, If
SRR BEA T HANHT, 69 ARAT BT R R
1, RTINS R R 7. 2018 4
2 A, RIS TR CTH—DIREERIARIT
DRI R A MR LR IR ), K DR kv
FUHR BTN TBSCR N, $24E T Z R0
PERARRAE S TR, — 5 TR ARAT IR
FRIHehritt, FLSE M E B S DY
Iy — 7 @ I 15 58 Kb B A R GRS HT T Ak
FIAS R SRR ™ iX — e bs, R 32 3%

USRI RAME AL B AA R OTRIIRAT, 1EE
DTSRI RAE S MR EER, DAESh AR
AT RS AE EREE, SRTHURREfE

ST, WA 7T TN SR Y PR 7
AT B T AR K A P R, BRI
Kl 77, ABRIE A B A AR T T
iyt et i A R == N 7 o S T ki1
B AR, FEHAT L R L IS E R
A AE R I B BRI A 24T 9, S 2R
B A R RBUGR AT B — e A L 1 55
B BB HRAT b R 1 A R B

M. AERES AR

1. 3563

Hh Y 4 o A PR B AR R T fh 1 55 e AT
fifi, FEH WHESR O HE SR T, X E
Fhifiar, HERFFH ERESEHE. B
A, MINCEARIEY THEHRS, WHESK
ERE F R S A FIR ERAER, IRHIE 1A
K AR FERISCEE RN o 2 7] %96 B AR g%
A RiElE, ARG EERAWEE,
E NGB RAF

H gl A F] HE S E A T DU A
A PREAE BRI, Tt AT W
X FEESETT AT HORFNT 5 FEEM 5
TR T BRI TT . MR AETT R B
B IR D B AR T AN E] SRR S N
5, RN A ALY E A F] A FE B LA R 5 B A
PRI A R B S B E R, Il E& A
IWHESRIE BRI E AT, NEEER,
K45 A FEBERE E T I B, B
IFHLEAT T B IR, mRE B E R AR &
HAGERSRPOTR B EEEEM, ik
HHE

AR, e AR R T A
RSN, BIREEARWIEIT S AR, A
FVAEKTE R,

2. AR
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B AR (ARRE) M (AR =
FE), S5 BCR A T (Al N i | B A
VED AT S, 45 A A m BUR A A
HAx, #5217 A EEEHISEARI . ol en
AL R E BN it
DT WA A N A =B BT 2R, TR RSB H
L AEEEEIRE, Hh S R
PERHIARE D Lo I A FAE S BRI IE
PR PR DL SE 88— B Pk R DT . 1EHR
BT, 22 7% P A AT 46— 5 B
FARIEAL S S Ry ml L EHEER ST T
AN AR 75 EEX AN 73 P ARAL

FENERH T, AR 2w A B
T 1) R AN 58 2 2 W) P I e TR SR A L
T RETA S5 A, I 55 WSS % B R B Bl )
FSE s BikbE R Uk AR XU 2 B IR DLt
ATFEE IR A Ot E . A, A
F LR T I A AR RS B B, AR R I
AR, LA R SR 5 BT THAAT P A
RIS L o

SRE, PRICE AR TENE S K
JEBUR I B E il s, izik RIZ D g4,
WA R 4f .

. FRUWSZEDH

O FRRE 5 BE AL, X A A Ao
AT A B, DA SR BRAC 2R B SR Ak
Xof A B A Rl A AT A H B8 BRI B AT H
FTANNS, SLBLEA S = RMEEE. AF
AT AT L M 2B WSS, AT
JBE i A s R i H o 28 S B

BE 2017 AR, HICE&Enn iz Sk T
E T RARAT . o E T RARAT I A R A =
HERMARAT IR A R AR ERAT IR
FRAF HEERRITROARAR . FE
KEEHE A 8w o EDERARAT A A BR 2 7]
HEH EHAR AR PEERR (ERD
et A B A 755 18 FHUA (32 2 A AL e
EE A HLFH SR 2D

7~ RBEEE S

I 4 AR 25 B R 45 T4
SR AT, 3BT i MR
i, RIFRILMF RS E . H, i
I KB BT T A I A 7 E
TINS5 2 AU AR . b il 4
NI SRR R ATAERUR], K e KR
TR R R MU S L JR th
ICESIPNIRAY & 228 E L W
SR A AT B R, IR
o I, B AR U T A

I e A R TR A
B 5 KPR U 5 VA P 5 SRR
SRS ISR, (e fE AR, T
I e A T R TF R RN 2 RS, (5
WM A%, BERHS R BT A5 1
BT BLAEE %, oSl 4 A E T OA
R T4 L 05 MU AT R A 31 ), WA 501
T 0 T VPGB R AR (AU, (27785 A K iy
T, e 4 A R R T Tl H
AR, IR A A A, Sk
PG . AR, Il %
ATBE TN, FEREIRS RIS 5
21 LU P 25 R RO F B Do ST
G ) 5 Rl AT A K B R £
HE, TR AR ATV, R A T
VM. FERRMERR T, a4 A T R
JEEANTI L B S), Bl A

SRR, e AT LT R
SR PR, R BT R 22 24 A
S IFIRITR

i

i

| >

£, MEoh

FR LA A E AL T 2015-2017 HEF1 2018
SRR FEE S5 4R, b 3R &I 345 B CRy
BREE AP X 2015 M SRR AT T
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K R IS 55 BT CRAR S 38 5 PO T 2016
FERIW S IRIAT T, RIE PRI S5
Bt CREBRIIE AP0 X 2017 0 S5 RE AT T
i, RTINS T R T ARAE R B
(e T L 2018 SR AR E S5 IR H it

1L R mE
TENE S E WOL I E A AR, ok

C A R EEIRREE X B A H e Rtk 47
PEEAHE BT, DRI L 5% 7 32 2 A IR AU B2 44
Mo VTR, BEENHER S KSR T = A
B 38, ool 4 A R B R R S K
A 2017 R, WO E AR B AEUN
44867.95 127t (WL3E 3.

K3 FELEM i3 A%
2017 4K 2016 4EK 2015 4K
A £ itk £ dith £ Gtk
ME LT 548.21 1.22 193.19 0.47 433.56 1.11
e e 39982.26 89.11 36727.62 89.28 34577.56 88.17
235y M A i 948.92 2.11 885.08 2.15 1161.16 2.96
AL R A SR 3.84 0.01 50.61 0.12 78.48 0.20
KA % 39029.50 86.99 35791.92 87.01 33337.92 85.01
HAh %> 4337.47 9.67 4216.91 10.25 420417 10.72
BB 44867.95 100.00 41137.71 100.00 39215.30 100.00

BAERR: N8 TS, BRETASEE,

AR, I 4 A FARYE Sl 3 5
RIS 3E SR i B KAT 4 4 L
BIEER, VARFHERATRI R AN A KEE T, [
i 2 S Rc R 1) 7 2 — P Y SR 2 I 4
MU BT AR S 77, FEBE B & BCROR] . i BR
FEATRESCH I G R R 3G, G2 5%
PRI I B AR . A 2017 AER, HRol
S NF DR RE548.21 1278, HER R
Wi 1.22%, IR T%E S,

U A R A B BB, B 55 R
1T UESR ORES . 088 DL R B 4 B A ATk
R IERE S, KRR 5 R ARAT SR
JEEAAS B MK T A A7 ELAE 90% A 4. o, I
FIARAT RMARAT. HEBIT. EWRITIEN
R ARG EERT, AT EA R
WA L R B LR G e 70, BEAR R R )
AEFATIERTF, S gy 4 A W] K BB
M T R AL T R AT A ORMR . 75— 5T,
IR, ZEMETE AT Wimzag e Ll &
15 PR 8 R DN S5 R 3R s, ARAT ML B A4
BRI AR, BRI R g4 2 W A A 4
OB A8 G BT gE . i 2017 AR, e

T4 A A A AU 98 430 39029.50 1276,
BT AR 86.99% .

BE 2018 4 6 H AR, L&A R B
Al 46267.44 1470, Hrh, KRG 5 R0
39926.83 1470, 4K T ™ REN 164.23 147T.

BRE, A A F AT A R T B
() [ A 2 4 il Ak 35 A7 Ml 3 T 37 b 7 45
i A ARSI, HFEETEER
O\ TG FRHLERD RS B A R, XA AT 3
iy RFFEAE BB R

2. FARLEH

F T H S 4 A F AT AT ] i b
e, FEEAARREFEA E SR
A7 B AR AN EAT 58 AN 55, XA BT
ST RAI A H—HTH, BaETERS
JBE G Aol R APk SRRk, H gyl 4 A F IR
B A WG, WS ATAT R K
A 2017 K, HOCEA ARG B
39450.44 1275, itk 5417.51 127G, %P
il N 12.07% (L3 4).
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R4 FAREH Bhi: A%
2017 4K 2016 4EK 2015 4K
A A kb A kb A itk
E % 3842.24 70.92 3532.54 72.79 3665.69 68.73
KA % 1121.03 20.69 838.36 17.27 1100.81 20.64
HAt 2 f it 454.24 8.38 482.38 9.94 567.19 10.63
Uil sLi 5417.51 100.00 4853.28 100.00 5333.70 100.00
WA 8282.09 20.99 8282.09 22.83 8282.09 24.44
RN 2338.87 5.93 2350.80 6.48 2331.56 6.88
HAih g & -594.32 -1.51 -456.65 -1.26 331.76 0.98
BRAM 4061.69 10.30 3572.68 9.85 3124.82 9.22
R BRI 25362.11 64.29 2253551 62.11 19811.37 58.47
BRI BB 39450.44 100.00 36284.43 100.00 33881.60 100.00

BAERR: N8 TS, BRETASEE,

HAT, R4 w7 N R R AT I8
o RATBUN SCRVUA 27« o R 55 27 LA &%
AR SE, HAhBU SR iR S v
B TR E K #5120 S b A7 5%
Mz 5 A KAT RTINS EHIRE ,
H U & A FRAT SRR N TR B R &R K
1T WIBUR TR R 55 2 R R K I, AR
45 34F. 54E. 74, 10 4. 20 £EF1 30 4F,
AT ISR AR AL 4G 2 /0 3 45, RATIH
TR YR IR AN 1 4E . #E 2017 4EOR,
WG A F R 45 R A 3842.24 14ot, 5
BT S A 70.92%, H A ERAT DE AR % 1770.00
2.7, — 5 N B R i g7 R AT 131.21 147G,
HAB AT AER 1941.03 1270 KA RH0
1121.03 f27t, HfFUEAI 20.69%, 3N E
MR AE — 4 DL [ B A 53 55 o

BUE 2018 4 6 H AR, i il e AR AR
an SV 40683.10 12,7T; it S 5584.34 147G,
Hor g W R AR 1569.70 1270, & AR
f) 28.11%; HAthSATERAREN 1178.04 1278,
FUTTRAIT 21.10%; MAT 55 R E0 2045.15 14
TG, AU 36.62%.

BARE, UL A R RS AR A
R ARl S (B4R FE B A Y AR 3G KRt T R
UFFEA, T 3R A PR T A R T G R
PEARGEN); W SATFF KPR, AEEROR IR B fit

gl

pmm

3. ZAlReAH

rh gy 4 A J b RN T2 SR B
ai, BFEKIARPE TR A A E K E KA
A T = A R BRI aE . LA eE TR A
FLARF T N 2 W45 55 11 4 i % 7 R A B R A
RS e A S S AR ZEURON o IEAESR, EEM
ZUF AT AR ISt 5, AT PR
WEFF S S AT\ R RS A BTl SR, X %) g
T4 A B WS RS2 B A — SE § i . 2017
M, UL AR SEHUENL SN 5105.93 12
JG, HHREIEE 4779.81 1470, EEEF| T
NI /NI E S SR SRl ot | 410 &5 LW
T RN J R G0 B AL, SRS
S SEAREE, o TRMSAT. RARIT. FE
BAT @RERATENERIT IR A EE T
N2 R v S I A Iy B 77 A v 2 I b e ot UK 4
K g H S 4 8wy SR AR e IR i ss (L
F 5. WAk, IR, HRICEAFLEEH S
WBHIR L, Ik 4 DL R B 5 5 S [
E W2 8 it 1 7 SR EURL RN, $ T Ak

BAAKF-

k5 BAWEIL Bh3: AT
WiH 20174F | 20164F | 20154F
El R 5105.93 | 4723.39 | 5187.49
BB 4779.81 4593.89 | 5227.19
LY 209.29 200.60 120.29
BB A 215.81 194.92 111.48
HH A 0.03 0.36 3.60
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g 0 ] 244 223 246 %6 IerEE B AT
44 %% 3% H 213.34 192.33 105.42 H 20174F | 20164F | 20154f
N Sl 4890.12 447864 | 5033.03 ZEVE IR R -482.56 | -944.73 -385.06
#H AU L 4.3 4.13 215 BRI S0 I YA A 1379.60 | 139372 | 1332.18
PR FEIRG 2 11.37 11.15 14.16 % B B L A -541.98 | -689.39 | -1145.25
T R 2 1201 1277 15.69 G KIS AN It 355.03 | -24037 | -198.15
BAERR: NS FiHRE, RATIEEE, W RINEEN IR 548.21 193.19 433.56

PR Y 4 N T FE S AR A 45 3% FH oM
¥, HAEDHEH BB R TR,
b6 £ 2 B I K, RIS A FIT 5
W AR R AEBURIE LT, H T3 AT
FFAF AR AR, W45 2 A o DI S N I L
HAG . 2017 4, T IICE AR BN A A
215.81 1 ou, Hrb W55 2 A G B A 1
98.85%; AR LLN 4.23%, FA S 7K
ik,

BRI E, BERIT. /G, IEHS
ST R RS BTRGE, HI 4 A A A
BRI T R, 2017 45, il 44|52
BLERLE 4890.12 447G, XTI & F A0
P Bt P as Z0 il 11.37%F1 12.91%.

2018 4F 1~6 H, H gyl ml SealEhlb e
W 2873.53 1270, H A # F i fii 2863.08 147G
BN A 115.36 1270, Hrh 552 A 114.61
f¢.76; SELERIE 2758.17 {47

SAEE, VENRBAL R EEN, il
&N FISNGE R AR B —, R BRI AR
FE s TR I E S S Al A A
o3 R BT SR K R E B SR, fE
= A R pl gt ml 4, Rk & R Re 7 b T
BT KT

4. Ktk

MILERIERE, BT 8 Eis AR
/1 O R /AT E Aok = R Y BN o2 R L N
Wi, BEENI R, Fat RNk
B e, HBRE TGS B SRR R AR
& BHUUEBNIIE, 320 RO AR E 5
DR B, H SIS Sh Bl 2R RS (L
#6).

BIERR: w8 TS, BRETAEEE,

5. 1Zfirfe ) - H7

oy g A A BT AR R, AR 2017 4
K, BEEAGEN 12.07%. 2017 4, F R4
/v EBITDA &y 5103.46 127G, EBITDA Fl 5
FEHCN 23.92 %, BRSPS S H 1 A e
FEERI (WE . BIEE, FRICEAFME
fitRE S5

AT EEEMRAIE B ATI%ME

TiE 2017 4EK | 2016 4K | 2015 4K

MBI R 136.41 132.85 138.75
ZEE RS 5.10 7.01 1.49
LA B 4963.27 4370.90 4766.50
TS 12.07 11.80 13.60
EBITDA 5103.46 4720.80 5181.55
EBITDAF B 5%k 23.92 24.55 49.15
EBITDA% ¥ fii45 He 1.03 1.08 1.09

BAERR: N8 TS, BRETASEE,

6. TEMHALHENL

AR o N R AT Al A5 A B 4k
&, BIE2018F6H1H, ARTARGHEMCOL
HIARGEIHE Bidx, SEMFSBEARILR
it

7. TR AL

ETX AR HSEE . W5 LU E K
5 HISCRFSE R R R & HI, 2w ARG XU
HE 7158

I\ PEAZEEGRRE I

1. ¥ HZ 4B ) I Mk 5t %R
BE201749K, AR AR, AR
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25 % A AN T 2R A A 57 25 T8 A AR b 2R 23 Tl ol
12.07%. 11.69%A12.76% . % F& %/ 7 20184F
PLK S0 AT 189012 i I s, A IK7012.7t
FHIEE RAT A, R =R BTN
13.92%. 13.64%#115.01%, fii55 FFHAELAS K .

2. PEIZIBAZBA ) AT

AT TEHH IR RAT/E, Azl
SR AR SR 11101276 2015-20174F,
/\ @ EBITDA%3 3 ~5181.55/2. 76 4720.8012.7C
H15103.4612.70, 53 WA IR AR S 1K4.6715
4.25f%F14.601% .

N FFREA (R A Rl M B A A8 R 4
T BN X R G A S LA, RS
KARE I T4 AR AR H AT KPR il
TR JunE, ARMGISEIK. BAE, AN
B S AT R

. TFRRE

I A R SRR E . BT AL
figp < Rt XSS 73 T 4% B A T S E S S H
FIRT,  rh G w35 A A 3 e g R i b B A
WE AT PRI IEF SRR DR Uk, 4K
o BT e R LR f R G B B AL
ERE S5 SIS, Horp TRTRAT . ARMLRAT
HERAT . ERHRAT SN U A AR AT ML BAT EE 32
AT AL A B T s et 3, AR
BRI AR . ARK, BIRAELE BT
AR ME SRR ST, AT RE. IR
ERMATIR KBV T, (B2 E R &Rl
[ [P i E A, SRAT A B R R
FRRIEAT, XN R F] AR AR E R
B, Zi BPTE, BRETEIAN, ERK—
BRI ST oh g A m S AR R AR E
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iR 2 ARSI AR EE B sk

A/ L&A R FFRIER
s iR B
EMBEA | KRB/ R | KRB A
1 & 5T R ARAT 4,212.48 12 | 1,460.92 121 34.68%
2 b TR AT B A BR A W 3,564.06 121 | 1,237.18 1)1k 34.71%
3 o [ ARV AT A A BR A 3,247.94 {ZJ1% | 1,300.05 1Z/i% 40.03%
4 [ RAT A A PR ) 2,943.88 {2.J1F | 1,884.62 121 64.02%
5 o [ 2 WRAT IR A BR A 2,500.11 12/ | 1,427.86 121 57.11%
6 o D KB BB AR 2 7 600.00 12,5 334.03 12,15 55.67%
7 oD K ERAT AR A BR A F 524.89 1L} 102.51 1Z.B% 19.53%
8 o A3 P AR A ] 271.61 127t 200.00 1276 73.63%
9 tE R (BRED R AR A 424.80 121 303.98 12,/ 71.56%
10 B NFF ORI AR A IR ] 31.20 1Zf% 9.78 121 31.34%
1 o [ AR A IR TR A 206.92 127t 206.92 127t 100.00%
12 o [ SR < A s P A R DA A ) 70.00 147G 55.00 1.7t 78.57%
13 F3 DR L A A R ] 200.57 1.5 50.21 1Z.B% 25.03%
14 o ] [ < R I A R ) 39.85 1% 23.35 L] 58.58%
15 HE AR B PR A E] 72.46 {L]¢ 23.86 141 32.93%
16 R ERTERAR AR 19.00 127t 13.30 12T 70.00%
17 228 2 v R A R A ) 13.76 12 2.00 121 14.54%
18 LA B B A R SME A F 50.00 1275 50.00 1275 100.00%

VE 12018 52 A, RTE IS F BARFTIR T E A RTEN 8) B ES TR X EF L TR, KATA LERART L6 BRACH) K 2.5 69.07%.

£ 2:2017 412 A 12 B, GRS AACE R 7 R R R RN PR 8] 4B TF K AT AARAT 25 /LIRATIR, 2018 41 A 30 B, EMRFIRARIIR S A LT RAT, LA

ONE) BARRA 69 ¥ 7R R B R G K F ) 22.28%.

£ 3201749 A 208, ¥ FR4 kBN A FR/ 8] &5 Tencent Mobility Limited Z3TiA M9, @)% 28] £ @384 H &,

2 b E AT e AR 09 4.95%. %A

MERCT 2018 4 3 A 23 BTk, AMER ARG, A8 4PEMTARTIEEAR T 41.92 1270, A8 69 R E4 38 2 41.92 /L)%,
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iR 3 EEWSFSHIEEIERR

| 20186 HEK | 20174k 2016 EK | 2015 4K

W% E i

PErE B4 T) 46267.44 44867.95 41137.71 39215.30
JI& AR (12.0) 40683.10 39450.44 36284.43 33881.60
HA B (1LT) 4719.10 4963.27 4370.90 4766.50
SR (M2 T) 2873.53 5105.93 4723.39 5187.49
1 F)E (12.8) 2758.17 4890.12 4478.64 5033.03
EBITDA({Z7T) - 5103.46 4720.80 5181.55
P B IR % (%) - 11.37 11.15 14.16
PV BT IR R (%) - 12.91 12.77 15.69
B U (%) 12.07 12.07 11.80 13.60
B LA (%) - 136.41 132.85 138.75
AR 55 B AL L2 (%) - 11.69 11.44 13.63
K55 AL H A (%) - 2.76 2.26 3.15
ZE A T L (%) - 5.10 7.01 1.49
EBITDA F| & 5(£%) - 23.92 2455 49.15
EBITDA 4= 5 55 Lb (fi%) - 1.03 1.08 1.09
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ik 4

FEMFZERITELRK

=

et

it E AR

BFIIEIR

PELEBEA R R R

A+ A 55 9 I RORLRSCHD [ GUATETA B a + 1) 4 50
A B HYAR I A FH B+ R 2 A B 6195 12]x100%

ARSI e

A2 GRYIBE™ SR B 4D x100%

P B R R

2 ALE20 GRYIETA Z RS HIR T A FH L aE) x100%

WML

CRE R F+4058 9 I+ 55 3 D) LR A% 100%

RS LEHDIRIR

PR

¥1

B B B 7 K A < 100%

ety %‘ZMJC, bt

A B RS KIS+ 55+ T A7 & et ) x100%

K55 BEAAL R

K55 (KIS +Pr A # B ai) x100%

KHARRRENIEIR

EBITDA F| B fi5%k

EBITDA/F| B 57

EBITDA 4= &k 45 Lt

EBITDA/4#H B 5755

AR RRENIER

mEhth

WAl BE & RSN 765 & 1% 100%

HE R

GRsh&EF=& -5 Hish i &itx100%

fE I it

ZEIENI SMAN BRI 51455 11%100%

e BleRB=T B e
51 55 =K
KIS =K IE R+ R AT i

LA B A= G+ K655

EBITDA=FJE S 401+ 7% F AL S 32 H + [l 5

P+ A o P et S e+ — SR A BT (ARREND i+ He b Ak

BEPAT IH -+

AR S =B AR B S+ 3 AR S S
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iR 5-1 EHKHGAFRRERES X

ﬁ%ﬁﬁi%ﬁ%%ﬁ%ﬁﬂﬁ%zﬁhﬁ,ﬁ%%ﬁ%:Nm\NkA BBB. BB. B.
CCC. CC. C. FEAAAZ, CCCZ (%) LA NERAI, F—AMME AL AT+, “FF 5347 H0M,
FEORIS = E AR T A E S W ER:

EHERRE X

&

AAA RIS RIRE IR s, FEAASZ ARG TR, A KRR

N

AA BHERISHIRE VIR 8, ZAMATFAERIFEIA K, L KSR
A BT REITER, B AN A GBI, 2 AR
BBB LT RES)— B RAFNATEIAEEECR, B2 —
BB LS REIIHES, AR ATIAETEMIRK, B2 K=
B B 55 I RE TR T R AF RIZe BF A8, B2 KSR =

ccc BT 55 I RE IO T R AT I e, 1 20 XU bl v

cC FERS BUE LN AT SRS ORI BN, A RERIEEE 155

C IFJL’JA* 1) %

it 5-2 A KEAGHERFRRERESX
W AR A G205 P 45 e B A 8 SCIR) A IS A5 2

BB VAR VR R SR A SR ok — S A A A T R a] REE EA . BRSSP R 2
X

WRRERE X

1E T AR AR, RRIEHEHIETH AT RETEBCR

FasE EHPIROUARRE , ARRORFFE F SR AT BEPERCK

gilii] FAERZARIRIER, RKAEHEZORIRHI AT REPEBCK

K Rk H IR R 2 A RE IRV AL, ARORE ST BRI PR EAAL
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BAFAT LA PN E) £ T
FRICEETH R LA F)
2018 B 5+ =B B 2B 0 SRIF PR 2 HE

AR A R M VR AR & BHE A O S5 VE, I B R A 00005 S5 4 R0 9 5
BEATERIER VP, BREAVPIE0HE € WIER A VP IORIAS & WIER BA VP2 o

T RIC B BRI 2 7 NI A SR BRER VR BURNE B ZOR SRR AR G BERE . KA
AR AEA I GO RO N B 2D S8 R — KRB PP, R AR ER 5 3 S A AA R
ERVEAR T -

SO AR A PR DT B B WG An  A FE AR A, BROR A T REXT Hh AR B R B
A0 ) A G T S 0™ A OO I ORI, o SC e BT BR ST 2 W) e I e BB
T REIHRAAT GBI R

BRE TSR V)R T JC e R A IR TR A R A E B BRI . A2 & M8 KA 00
HREE, RIS BT R T A R M ILE R, BORIAAE S BT e o i 4
BB IR DT 2 ] A IS F S8 80 A BOSE M I SIS, IC& B A5 R it i S AT 0 2R
B, NRZ R TEAT 3T, SRS B RS RS

W R R A IR ST A R AR RINHR BEER PP R B R, S EUE BAF Joiont v RIC a4
A IR DU 2 7] A 0015 P SR AL R DU R IR, BB B 45 7T DA LR PP

BRE TR RIR G AN 5 h JC A IR TR A R, R IR R AN H RLER BR
PR FNSE R o BRE B HA I E 0% S AR R PR ER VR i A4 2R

hul
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