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M SR A IR SR A A (BURRIAK “2a®” ) 5 504 1958 AL AL TR A\l . B 2024
6 HIE, ARNEMBEAMIE AL 76,67 127, LR AeEERARTUEA T A FIE—HBEN, ARk
Brf il AN D9 Ab 5T N RREUR A 5 7 B A B R DA 2 o 2 ) 2 BT AL 5 i 9k DX i LA R A T PR A D 447

EES W

SRS O b L RS — 0 K Sk R R, ZEBOREANMG Sy TR IR JI Ao . A
M BRI 17 B BRR AT B GERR AP, h4 FRBE A  eh DRIX. CRANTE) Bl 115k, K
oo R, ARG R A RO, B AR, A A Al 2 X B SR,
(EFFEE TR, TR AN T, ORI IEZERSAT, 26 ok o A R B & U — 2 A
Wit 4 7E R RS IT Ve, AP 7E RV g R ), 2023 424 RIS R
724 1] 35.30% MU TR Rl 2 AL AR A AT IR AT A 7], VP AT s 24 7] 7 1 o (b B %
SRR, S AR SARE R A RS SO, MR EAE AR R 4 A
FRAEILECHR, KRS bR BRI, (TR VI
MERE: T
SRR .
TRRE RACIL S TSR 2 HF 921 DL 1 5 B35 M 5 B S, v R B 5 A R R R R
T ARSI BT ERBUB MR B
T ARSI BORSL F BB B R: 2 ANk % R S, BRSO R K TR % SB e n,
KR G /T, AT B AL

%

B SERHRERG. bR EEEBEE O Sedt . BBRAS RO ARH AHT L, 2021—2023 4, LR X AR R A E
439924 40269.6 127G 41610.9 1201 43760.7 1270, —MAFEFHHE UL 7373y 5932.31 1276 5714.36 1.0 6181.10 127G, 4
GPRMESE SR H o, AFAME R B R T,

B POV EAT R S o A T 32 N FEAL T IR X T BRI A T B R 44T 55, AL 7S 25 4L 5T o IX G 7S X))
PALBGEM S T3k R4, a4, RALRT O X e — KR b gtk H.2 k2 547 kbRt B BUMF LRI H1 E TAE,
kAR .

B FFEIREE RSN, 20212023 4E K 2024 4E 1—6 H, A F RIS S IBUF AN 4> 1)~ 35.89 147 35.72 127t 31.91 14
JLAN 11.88 1278 BbAh, AFIFKAEIE RN REURFTE R N7 I 3 FF

xiE

AR REEOEE TR, AT SR, SRS BT R, BB T B B L
EAEEIT, AT AR AT BRI G A7 L P
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2023 FERA BRI
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VPR s SE A 45 A A BT (T 403K V4.0.202208
A PSR | RREE EHEE WA ER o
- fmfmziszwsﬁ 1
AR 3 BEEE
2B A A HRNE R 1 B
Agsss | el 1 e
ZE T 1
P B 4 '
P4 B RfE 3 )
04 45 R F2 Wi 1
ARG 2
(2 2
BRI aaa 2023 FATEEW FSWNHIRK
METEER R - g g MHIERRT Hit
MefEFHE% aaa );:‘J,‘G\%ﬁi 231% 1.08%
SN RFRRRE: L - i
TPRER AAA
A BRI YL A TR R PRGN B U BRI ok R AL AR T
AMERSTRFAESIVLE 2N I A0 S SRR R SR AN R R e e AR B
FEMZHE
=rinnges
Wekwe L) 88.60 76.67 56.53 46.41
TR (o) 478.26 478.38 441.00 426.38
A& (2o 232.08 233.43 202.64 204.31
% (276 29.45 34.90 29.40 57.27
K% (2o 54.80 35.40 27.43 37.11 2021—2023 £ A B MERIER
EFFRS 2 84.26 70.30 56.83 94.39 3000 2531 2220 24.47
Bl (2ot 120.19 112.27 118.81 70.92 ?EEE
FlE S48 (f2o0) 2.75 2.19 3.85 1.86 T
EBITDA (fZ75) 32.57 29.77 30.62 - £ 000 - HlI II
SEMSFIER (127D 2531 22.20 24.47 -39.06 ZEEE o
EALRIEE (%) -14.09 1753 1136 6.0 4000 2847 260
BRFEIE (%) 0.60 0.59 143 | e B ot e
BrEAGE (%) 51.47 51.20 54.05 52.08
LR E AR (%) 26.63 23.14 21.90 31.60 SEFRINE TR wiRSE SRR « FEEhMESRE R
MR (%) 83.53 69.28 57.10 74.89
ZENERB LR (%) 17.36 13.45 14.44 -
MEFIGHLL (F5 3.01 2.20 1.92 0.81
EBITDA FIl 2550 (5 8.78 9.74 12.37 = 2021—2023 ERATHESIER
A5 %/EBITDA (f5) 2.59 2.36 1.86 - %000 — 60.00%
oo
TR (L) 409.95 404.93 375.99 372.70 g 5000 e
P& (276D 213.08 213.78 187.13 187.55 o -
ES T 57.02 58.84 52.14 89.88 - o
HLEIN (1278) 79.60 80.39 86.16 5421 00 000
FE LB (28D 1.01 0.71 2.40 0.52 0.00 ooy po— o 0.00%
BE SRR (%) 48.02 47.21 50.23 49.68 — 1 2 55 EERS AERAE
IS EAULILE (%) 21.11 21.58 21.79 32.40 —e— LHESEFIL LR —e— KM E AL
WBIE (%) 56.14 42.42 35.47 51.44
ZEIE R T (%) 28.48 16.73 17.09 -
Th: L AT 2024 R RAE B SR AR s 2. AR B i 20 2 1B SAT I 2 AE A AR 2 5,
APUE ARG AU sh, B ART; 3. A& &I DR 7 Gh H B9 NHHHm
’73 A=
~5u e VSRR W VI . IO 2545 0 A R G R
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o S T R B % ol (3 PR (2017 4F)
2018/07/10 EER Rk BT ol PSP (2016 4F)

5UH PP ot s S BE T AL 2019 4F 8 H 1 H TIPS BRI PF GO R B T AR i 5
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—\ EFER

AR HRAERERFTEAT (FHFR “AF) Bi 8~ 1958 FEMALMALE TTESHRSIAT, 2000 4 4 AR R A RBUF
(LT RIBEHZBIEETRAERNERIVEATMME) B (2000) 8 5) A NEAMEARITEAT . 52 Hs % &
RN SR AR, BE 2024 4 6 AR, AFNEM ARSI AN 76.67 1470, JLRBEFEHAGRITTAR (LLURNFEK
“TREERD) A RIME—HEN, AR SERRESR AL T REUS E A E e RS L s (BURREIRR A i EEZED.,

RE 2024 4EJE, AFIAIBETRIPAE, LE TR TREEPEA . W58 P A GG & e R BN ] .

A 2023 R, AFE R 441.00 127G, FREHERRE 202.64 1470 CH/DBUR ERLZS 24.811470). 2023 4F, AF 2k
RN 118.81 127C, FE A1 3.85 1270, A% 2024 46 HJK, Aw =84 426.38 1276, FTHEHER A 204.31 1270 (FHUR &R
2 25.68 1270 2024 £ 1—6 H, A#]SEHVEN SR 70.92 1276, FliE S 1.86 147T -

NFEEM AL AR X7 b8 6 5 VEEARN: 2RI,

Z BUEFFBERME S

2024 T =ZRE, ERAEFSITARTR. fahgi, SRR iRk, mil. Wi amiEe. ZRBORNEE TR s
WIAESWR 4 A, 7 ABGRRES VR, A EKEEG R “WIE. W7 TE, IMRETGRRATHER, BFRRSIARZ 5 7%
A, IMRE AT ST “BE K.

2024 fERT =Z=EEE N AR P2 Ul 949746 27T, FILLIK 4.8%. & UFHEE TiRs), BEFIE 5.0% K B FrMfiE. &25ialT
HUE— S R DO [ 8, G M e R A A BRSNS . (SRS, B =, RN R RN I R R R,
WG RHER SR, THREGESZEE, MR FHBEERIR, TR A4 LM E RO, A 7kl %7 6 6% XA
fifte FETEL, BT MBS s A EAR T SR, SRRALSEAR T, SCREE ALY, R R AT SR E TR )
KRN RR, 5 SERAEEEK. BT

SRR, %08 9 ABUR RSN ZHE, ZMBURE IS B RS DR, (2t mhr= g gk mis, % RIEEATE, I
SREN G o JUAEH RIS, SR EBOR A EBOR I E & S, DUE A RS R T ik, BHEREFET S RE IR
1155

SERIR AT S EURA B M e L (EMA 55 M EE (2024 E =R ) .

= AT R XEEME S

Tl 534

IR T FE A A it A ] IR T R O S N B LI, AT MV R R 5% B B GBUR 1R B B AL o IS AR A I T A AL it A 5 Y B
ER, AT EG KRR IR T B DR, (TSR T R T U (55 KU S 1) 8. IS Al I T BOR i 7 W 4 5 A AR
WAFLERY BEE IR 500 . 2023 4FE LK, AR 7 BUR B8RS I S A B B, A RBUR RS BUER - “ EA 35 fa b fig i
T4 RS, ) SERE— TG R « — T B BB T M BOR R A5 RS (RIS BT 37 B Y Ak i b EORF
135t 5% IR SSOH Lt A0 [ 1 J5 R R LSS B I BURF i 55 A SR o TELETS 2N, &R 5 4% NI Bk R &P 5238, ARHLIX
S ZE AL AL SRS, IR AL S A R H . AR b, AR S B R A, B Eh o SR

2024 4, BRI BUBCROE I 7T, B AR BB, SR A b AR Do R AR A e i B L0, A B R SRS T B
JRFEISZ R o SRBAT AL BEAAT I RUSBAR, PPUR EONARSE » (B2 18 BT BUR W BORCZAE R I R A A 2P DR A ot
WA I REVERUR . 2024 SR3EAT RN SLAT IR U RFEE IR . AR IX AL 51 T B AL R A« ANRIR AL 55 B2 A 22 e A7 A2
SRR, R EROEEUT 155 P HE . i B UK S XS, DUBATEUZ IR SR ARARRRTE &t AR AU KSR
PRI AR A5 PR o 76 BRSO, i R B0t 2 AT b 70 W 8 DL _ (2024 SF 3l 7 32 At A0 it 2 ¥ AT b 7 BT ) o
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JERRIAR B, R ER RS, BT EROTT . BRI, E SR E e s EEGA . e, B R
AL AR AIH G AL AL AP R AGALES, AR S REETTIE, HARY 5IACA AT, HEALERR, HEjo R
F TG RANIR LR B R B Y, I B E AL A OISR “ BB, 4 E K S AR AL T, % 2 ik itk S 4
SHRBAEAE, ALRWIEE &N KGRI ERKEIM A E TS Bardis i M 16 AX, $EXEAHERDY 16410 S5 A R,
BE 2023 fFJiE, HAEAH 2185.8 /1A

Gl A5 BRI A 1T SR, 2023 A A &1 &4 GDP Wi . dbiiganl ik, 4 20
REPRER AT, ARZHSIREI T, FRARTEEEGS: G RWSWTE, PEBS). hEAG, T EBKE%
GRS A S RIS, R hOGR . BB B, B S X G BRSSO s Ty, YRR
BEZGHIEAT I TN B IRAE HE e 4 Bss, A IRER. FCRERE, RiEEZ . ANKRFNL KEREST kA
k.

BIE 1 Jbath EZAF R

WiH 2021 £ 2022 ¢ 2023 ¢ 2024 £
GDP (fZ78) 40269.6 41610.9 43760.7 49843.1
GDP 143k (%) 8.5 0.7 5.2 5.2
[f] 5 B R (%) 49 36 49 5.1
=7 0.3:18.0:81.7 0.3:15.9:83.8 0.2:14.9:84.8 0.2:14.5:85.3
A3 GDP (Jiit) 18.4 19.0 20.0 /

vE: bE&r 2021—2023 4

GORLRUE: BEA BHEARYE A

DRE Cbse i AR & RIEGGT A, 2024 F 50 A L5t i A REUFE W, “/7 Fm R AR
SRl

WG Aol B RAGFAE SR EG A, 2021—2023 4, JLitiihX A/ B RrE e, sl PR, kg s
=k g . 2023 4, JEEE X AT B E HEA A A, A 1Y) GDP (R E A G R A KT RS b1 I bL_E 4 1
K 6.1%, T HIX A SE BRI KoK, RAFHIRE M D7), FEEMS . SRS ERR R, b, TikAr= 1k
ERETE, 2023 AFAL AT TR L B DAV N 6K 0.4%, 2%, W77, REMLTTIRZE . 2023 4F, Jbaimi e 5= 58 (AR
FUO S RS 1.3 ANE R, RBUEY) TAR B A e TR VRN s A b R AR = 0 B & B AR BT A T o ik E)
56.2%: 7N, BRI 6%, HARLEI B RS IR 0.8%, 15 B L% HAFFIE RHEARIRS G K 47.1%,
FHBE AN S MRS K 2.3%, b= RIRIEK 0.4%; S—. Pt A B4y 5l F B4 45.7%F1 1.1%.

Bl 2« dbntih FZE B s

b1 | 2021 4F 2022 4 2023 4F 20244 1—11 H
—RALTTHN (127D 5932.31 5714.36 6181.10 5979.20
—RAFLTFEBNILE (%) 8.1 3.7 8.2 2.7
BN (278 5164.64 4867.07 5357.09 5115.10
BRSO 5 — R A ST L E (%) 87.06 85.18 86.67 85.55
B YAE ST S N C ) 6862.70 7469.15 7971.63 7435.60
WEESAHR (%) 86.44 76.51 7754 80.41
BURFHER IR (27 2705.73 2227.46 2110.31 /
T BUR 5 55 RE ({278 8770.76 10565.33 11376.08 /
& RFRBUA 5 2

R AT BB R R

WA B T, MRS (L T P ST RS R TS S R MR ), 2021—2023 4E, Jbat i — M SON S id 34 s B 7, L
WCSON 5 EEIITE 85%LA |, — M AL SR . A, dbathi— A LTSRS MBI, WBE 4 Re k. 2021—
2023 4F, bt T BURMPERE SR Bl F %, SEHBOURTE B E AN TS . [, JE T BUM 5 REAWIE K, 2023 )i 11376.08
270, HAo—Mi5 RE 2459.82 126, LI % R %1 8916.26 1270,

2024 4 1—11 7, JbuiW EZLF MM BERbR A I REFE K, afrsirfadadt. “HIUn” i, Jbatifar e T E#H
RTINS RE AL, DABRAL B2 (U S5 M PECCR SO A AES 77, BL “PIX” RIBEBIRTINSE S, LAt S B 2 Dr il i o R, DL ke
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Dreft R sCas, DA RN TR 5, 95 SESEAR iR S, DRFFHIE S0 S, ST ML B AR A /0, kD HEshfE
SEORVE B A Ml S T A JR - SR SE RN [ P [ B U A PO R A U

M. EAiFEES

H =%
ARFAEEEBRHEARAS, RIERTHOBXE—RARETFREE, B2 RS 57 ARERBUR R K THE,
AP AL R

AL ELA Bt B 2, 28R Aok BT BN, RIS o 24 ) 3 B ARCHE bt 7 38 DX 7 S fRE R A T S 1)
e RS, MAEEBRRNMARS, RaE RN EA SRS AR [, 2R AT I DO — iR S b A 3= A

Ah, AFEIZE TEFRRGE. TS R E, S 5] T AL =007 R el b
AT AR SO R, AT R S

ARER
AFRBEEARTALREE, RTHARMEATLRA.

RE 2024 £ 6 AJK, AFMASHERARIT7 A, GFEEH 1 A, BIELP 4 A (Hd 1 L8R ER SR
LFF0 1 AR 1.

CIRIRSEA, 1969 4F 6 A4, HILIE oy, ARED, @O TREI: PrAEALS [ bR e Ty Jr R i 5t 28 v #3400 H 223,
W& LR AR A A A 28, AU R R A IRIHEA RS LH, LR IRSTE A AL BB AR &R 510
PATHE R, wEHIL, EROCREERER RO ARAFES . RIS H, AFESE. QLSRN 2024 47 HEEAFE
K.

FFieses, 1970 F 2 A4, PSR, WA, @RI R E T @R RA R TUEA R (A IR
REEVARRIA IR AR, BURRIAR “aedie”) TAETRM. B H LML, flasr, g2, wRaHie. w&hid.
HEK, AARIBAHERS, 2024 7 ARIEAF R L. SER,

E 2024 7 6 HIK, ARG IF ORI G LI 8027 Ao 425815, ARILUA RPN G s 45.12%. K& RUUFHA
D117 54.88%. FAFEIEKSY, 30 % AN NG 18.19%. 30~50 & A 51 62.41%. 50 % JPA BBt 19.40%. FHRRRKISY, @k
HARR B2 &5 2.500%. HIRFR A 52 7 10.23%, FIZRIFRA 51 15 9.38%.

ERiER

AR FHTERFBLABHRE, BRERERRIAAFFHREETARFBEEEREETN.

RAE A TR AL (kA5 IR ) (Zi—42 {5 H405%: 91110000101100238R), #Z 2025 £ 2 H 10 H, ARIAFLA KB
FFERETOLR, TGS BTN RAT.

TR AT AT RAT G5 AR TRMABEMTILS, REKIMA AT AEEGHSEL LS, [7LEAHEN R,

#2025 4 2 A 11 H, BAEBERKIA R L HE AR AREA ™ HEETN. BRIIAEERGEHEIIT AL, £
RS T 7 VARG AT N A B RBUSOEIE RAG AT A U BAT B TTIAT 9.

. EESW

ATRENGBEE R E BRI E TR, RBHEAT BE TIENRIZE.

SENGRIE

NEIRE CATNEY ZEEFAHIEEEA QbR ARBUFEE G- WS Z RS TILERRERE (ERD GRAFS
bR A ERAB R TR A 7 S E A BN, FEL B ENIGHEN, EAERES. BESMGEZSENEEH R .
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NAABBAR R, A EERBE N A A ME— R, TR ARFERS w7 N, 2 AR SR, HEEY 3 4,
I, PR, EFESWEHRK LA, BERANARZENRA, MRl NEFE SR E; RTHESF LA, BHRTAQ
RRZIER o AR EREBARNTT. AR BEFES, AAFRRENN, PTEEHRTAACRK g2 4, oAbl b
RBIRIM AR T AFMHRER 3N, HHGWEND 3 F, (EHEHEE.

NEBEZE LN, BIRAE 4N, BABNERELNTT, NI EFARRAESRE ST,

BEIRKF

ANFRIE CAFNEY (AR ER) SFHIHE, @V TRBMEEHE, IR T B MG ER RN SRR, W T WEE
HELOHEEL, TRUHL. TR EA T AT

W& BT, ARRYE (STE) 55, $E THRNTEHNAFTMASERER, HhafEimRSEmME, Mg L,
SR E A AU TR VR 450 A B

WHERE BT, AR DR AT &, BARSIMPOL R 2 28 AR, BEAF AR, X2 PRER S A
ST AR WA, AH. ERPRE . AET AR R R A A S PRAE AR L WA E A

TREEHITH, ARIEE THBOVEE ) TR BT, XIH @R T DUH S 2 I H it DA B, Wi H
LEEANREAL . CRAFHAT G Pk A B

TR T, A T PREER ) TR T 22 A AR, oy R B B = J7 0h T B BOSEAT B gAY , 8 R T B A I AN SR =T K
BRI, ARSI AT G — e A EEL

X ARV E BT, AFHIE TR H S SEPRE N RA FEEIMNE, B R ST AR RIRTUEFEFEASNRA R, eI
MRV BRSNS AR I, R TR R T AR REE G R, WIS B SRS, KT AR S TRAR
BORPATIIG — i, DU XU ) o

7y EAEI

2021 4, AFPKICHEAIRIEREARAA . mHl (B MAERTMEAA . A iR ER LA (B8 FERE
FAF, AR WEEAE R IHEA AR & DR AR A IR ST AT B GBTL) #ARIEAT . HEM R EIR
FUEA T bR BT REAE BRI A IR ST A ) 1000 A K =30 Er i A 2 B 7] 97% AL LARE B8 4™ B i 77 i AN AL st BT K
RARAT (LUFRERR IR R, I 2021 FFI%, AR 64.61%, ARk 35.39%). iTAliF:AE A 3405 2019 4F 12
31 [, ERANVH =S4T 55.53 1278, 14 %7 541 20.94 /27T, 5T 2019 4RI A BRI B I LU 2350 11.51%F0 9.46%:
MENN KRR, il 2019 5B sSglE I B80T 14.04 1278, (AT 2019 FEE IR 13.60%.

2023 4E 4 H, AR MR AR 35.390% BTG A R Bt ae . BIAE, RIFHE FEA RS SRR
B BT R, (BT J LG RE N .

t. &EDH

o

¥

1
2021—2023 4E, A FEWSHFWATAK, UMHIRGSIANTE, HEEWFIRARLLESAE 90.00%0L £, A7 EEWLS
RGP . TR A i 5 . AFMERURS S A e, B8 FE WSS BR TR N, 2024 F ¥
T, ARSI EE SN 69.95 1476, [ 2023 EA4EM] 60.17%, B S EFZ% 4-6.95%.
K 3 e AR EENSRN KBRS A 1270

2021 48 ‘ 2022 £ | 2023 £ ‘ 20244£ 1—6 A

‘ s | ERE N ‘ s | BR% ‘ s | =R sl | B

(%) (%) (%) (%) (%) (%) (%) (%)

PR SS 110.84 94.00 -17.46 104.09 94.24 -20.78 110.34 94.92 -14.32 68.24 97.56 -7.62
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PR
. 4.19 3.55 17.66 2.20 1.99 9.55 1.97 1.69 10.66 0.51 0.73 7.84
%H (=]
TTBCLRE Kt 2.89 2.45 26.30 2.49 2.25 22.89 2.68 2.31 21.27 0.92 1.32 17.39
HAth - - = 1.66 1.50 48.19 1.26 1.08 54.76 0.28 0.40 50.00
it 117.92 100.00 -15.13 110.45 100.00 -18.15 116.25 100.00 -12.33 69.95 100.00 -6.95

BRI IS BSR4 R SR R B

Al S ZE

(1 #EHB%E

ATHFERN SRR EERBRE, BRFETH, FEEBBOFABIRA TR, FRAMEYLHE EERBIT, ATRRTREBUN
FBHEBATAE— BN E .

ANFMERIR S SRR AL HERE . HUK. RS S . ARSI 04 H EEHMARmARRE K, HZE 2024 46 AN 4.30
T K. Horp, JbatTT i S SRR 3.02 127K, GBI BRI TR OMIX GRISIXD BLEGEM . T13kE. K.
B AT TG IR X ME— R R R R, KIS R AR . TP M AL 1.28 14 F 52K, KR,
1922 SAR T DA S 5 RN A X . #%E 2024 4 6 AR, AEIAA 0L 5580 B, FFMHKIA 2535 AH, #4288 Jif .

Bl 4« B ZF 2024 4F 6 HJEA TR G LN

PR 2 FI5HKD Ak (E) FRKE (A8
JeatiX 3.02 4621 1675
Fopth 1.28 959 860
&it 430 5580 2535

ORI 2 i Bk

A B ZOEN AR A IR THE A A AU A IR ST 7] LUt PEIR I A BR 2 ) S5 R R A LIk
LT SERAR AR, AN (5 2 R R DU ) 90%~95%,  FEIAR T T EURIE R AN R AR TSRS VRN, LLE A Wb
AT ORI . 2RISR A% HBURE i, BT

B 5« JERUHTIPEERIA O A% AL Jo/E R

mH 2021 & 2022 & 2023 4¢ 2024 4E 6 B
FAR IR 87.40/88.60/ (78.10) 88.60/90.40 90.40 90.40
PRI RIR 87.00 87.00 87.00 87.00

SRAAIRBURT 1R TR A% th 87.40 Ju/+5 A1 HE 42 88.60 Ju/it £l (Horh 3 kg IEK AR % 78.10 B/ 48); 2022 4 RARTHIRBUR R R I 4% th 88.60

90.40 /75 £
o An
A RER o R R A FOREEE A 7, AR P SR EEBE R ROK RS, FRISCIEERE S ROk . Lk, ARER A% B EURF
€, PUKlHECRBUGR S FRTEN, TR KEENAE 2R . 2021—2023 42 5% 2024 4 1—6 H, A ux)E R
PEBEANHE AT AE 5 B P AR AN R S AR R AR AR, 230000 24 TP J5 KRN 45 JiFJT K.

TR R, W B R PR EIR S, & TR AT AR T YD B A R E AR T AR RE T, AR
Bt A OISR AN ROR B, AT X2 7 T RIR T AR A0 — UCHE NSO AR 2 T EE AR o, BRI Bk . JT5E
K, A FEI RIS EF, SN LLIFE 95.00%L L.

BT RO 5 A 2P, BRIRFFGEN 0, 3 ERBBUR NI TR AN T 1, 2021—2023 4F, 2 & 43 HITAEURF £ 35.89 120
35.72 12761 31.91 1270 JRANWBUER CEIM, ST 2023—2025 SERHTHMNEHLE WA RAT, BT, BURESTIEAE T REH — i L]
BEIT TAE . 2023 £EF1 2024 4F 1—6 H, A& CIREHIBURF AN 2 IR OB IR AMEALE] . 2024 4F 1—6 H, ARIMEROLF IR 68.24
187G, GHREEER B/, ARTT 2 R EERIR S5 BOR 5 BUIR e 4 A AN 2 R AE B0 .

(2) HAprs
N TR A R A DR T TR R B S AT /N, 3 A RN FIFIE BB m A R
AR A I AT TR A FEHE B AR AR SRR E RIS A R AR 5T, AIMENEREE. #O TR ARRS 2 H

ERWTRIRE | 8
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IR IR RN AR BA R FEA T 6157, AR AP %% 50%~60%74 47 I T4 A Bk, HAEa AN . Sy
P R BB R T B B A, kS VB R (ARSI X R R A A AR B
NP BRI A KSR KEE . WSUE KT S e i &, DLRAR R R R BE R B 4% . B 146 %6, 2021
—2023 1F, AR GBI EWRNFFLE N, FEREERREEMNTNHEIEG BRI TR, 2024 451—6 H, AF5
PR LB EIN 0.51 1276, BFIF N 7.84%.

A A TTBULRE R % R E 7 AR AL A T TR AR AR (LURERR “RAHBIA R AL TR g
AWRTHEAF (LURFERE “HRATRRAR " &KH. IO HEA R BATEA A TRSAG 5. PIRR& 2R HRM, FEK
i TAESs, WA T EFKEIN. BREESSE S LROTHRAMARERH: 27 TRARPE BT A7) B,
JE /5 1E GB2. GC23) K it#ii, S 5dwmldumiiAeiiMEl . Abat i bRt BRI EUF R, IF58m T SR A FE KA X
BEd, NRRSE — =X O3 oG % TR RIS TAE. R IECA BRI TRE A 5 35 2 DRSS S A1 4 3 T BT R &
BOFBUH AT, ARBTEE RIS H MU /N . 2021 —2023 4R, 28 ) UL RE B Bt OISl I, BRI R8T 1% 2024 4 1—6
H, AFSEBATE TRE KRN 0.92 1258, 24T 2023 E44E /) 34.33%.

RKER
AFHER. WEMEES, RRBREHEEK, FE—EWNBEATHES.

RE 2024 £ 6 AJE, AFERTHAKE, OFEELEMN IR, EilENOESTH, §i-HAREETH RS IE 174.69 12
JG, CSERIRYT 124.52 /270, M % 50.17 147,

K% 6« % 2024 4 6 R A AR TRH (A2 1270

2021 47 Je 2 s B R A O H 68.40 61.00 7.40

R BT R VB TRE R 15.16 13.96 1.20
AL B AL BRI S il B 5T H 14.46 5.96 8.50
2016—2017 #4382 B3 AL BV I 2 B it s T H 13.39 4.61 8.78
2023 FEAT BN H 12.00 2.50 9.50

2022 FEATBE RO H 12.00 7.50 450

TR ARIER B L TR 11.62 8.40 3.22

75 R R % T 10.00 8.60 1.40

VGG A e O B R B B 2 G A R e R (2 UL 9.62 8.57 1.04
2018 4RI 12 1H BERAVE 9 K it et T H 8.05 3.42 463
it 174.69 124.52 50.17

TR 26 i Bk
HE 2024 4F 6 AR, A ARG E B S A T 36.18 1200, FEENMIIELERIE , T H B EPEARkK 2~3
e, B BRI KAWEITH 1 F SRR, A RE R AL ).
K% 7« A 2024 4 6 R A F AT HRIVESH 0L CRhz: 1278

T B B TR

2024 R EHHOTH 14.00
TTRBRARIE A IE L LR GENBO 4.02

FRUUKHT (EAdg-Ib/NmD RO LT~ 3.70

FTTE SRR 25 UG 5 H 2.39

St (B ROrEgTRE 2.06

2023 I HE 2 1B LR P00 e it BT X A (RHFHIXD 2.00
2023 A B2 122 | F LR 00 R Vit SE T s AR (XD 2.00
2023 AR B B2 122 1F LR IO R Vit SE T s TR (B IXD 2.00

ERWTRIRE | 9
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2024 FEISTEERIE 1H BEIGE I B 80 T T s TR (IR IX)D 2.00
2024 4RSI HE 12 1 H AL HVE ) B it B8 3 o TR GRRBEIXD 2.00
At 36.18
TE: RERI & LN

ik :
I\ WASS A

ARG T 2021—2023 4E AR T, BRSSPI CRIRIE GO X BRI S54R SEAT 750, IR E TARE IR
B TR S . AR 2024 SFRAFE I S IRF R A H I, BE 2024 4F 6 JTR, ARGIFUET AR 15 K, 2022 45, AFEIE

TEE AR 2 58 2023 4, AW EIERET ARG 2 5, 2308 AR R R Sl g IR UG BER D 3 KT
"o B, o E S R AT

ok N7

2

AT RSB TR, 2023 EATBRRAKRE 35.39% AR E Rl , B RE T%, ArEEEERHER
PR RESRRINETR, SHEISVEERS SHERN.

2021—2023 4EJiK, AR g s T, 2023 IR FAERK IR 7.81%, FE R IR E 35.39% AT RIEL 2
BT ARG LEARRSIR TN E, SARSEREAEMN.

B 8« AW 5™ £ BRI L

2021 £EJE 2022 4EJiS 2023 4EJiE 2024 £ 6 HR
hE dikk ==
(%) (%) (C))

WIS HE = 121.78 25.46 114.31 23.89 96.76 21.94 97.72 2292
itk & 88.30 18.46 76.47 15.99 56.32 12.77 46.33 10.87
LIS 14.84 3.10 19.67 411 15.19 3.45 21.90 5.14
Fofh RS2k 2.33 0.49 2.67 0.56 7.23 1.64 9.01 211
1% 7.33 1.53 6.91 1.44 6.23 1.41 7.35 1.72

ARBhBEF= 356.48 74.54 364.07 76.11 344.24 78.06 328.67 77.08
KA B2 22.18 4.64 21.33 4.46 1.81 0.41 1.81 0.42
It & %t 232.52 48.62 243.72 50.95 256.97 58.27 241,53 56.65
EETH 68.97 14.42 66.07 13.81 54.40 12.34 56.21 13.18

et ] 478.26 100.00 478.38 100.00 441.00 100.00 426.38 100.00

FORERUS: A TSR 2 ) o vH R o5 A 54 e e v

BE 2023 K, AFRMESR FFRK TR 26.35%, RAF HEIZHE AR H LRI, BMEeEEHER
FTAEEK (1 99.84%) Mk, o aZFRTE M ¥4 681.96 Ji7G, ZHRELBIME. 2R PIUSKEE EAEE T FE 22.74%, 3B RIUE RO
A8 AT, BRI IKHER 18.01 1270, RIKELFIN 54.23%, 7= A2 PRIK ) J5 DR 32 Bk 1 Sk 4 B S B P R 4 1) e K 255
AT L8 BSOS R 3K T ATt i 3.05%, SRS IWIKEEKRE, 1FELIAM Y 24.80%, 1~2 FFH k7 13.82%, 2~3 47 10.97%, 3
SELL A 50.41%, KIS o 28 7 HAt SR B ARG K 170.96%, 5 B Z8 U b T 98 1T A B 3 4 O EURF AU 6 0 BT
FAHH IR HE % 0.03 1270, SRR ELBIME: 271 HT .4 F AN UGRRGR T A i 88.85%, i m: MIKIEESKRE, —HELANR L
89.28%, IKIAHRH . AFAFR EEN TR LR, W& HIEMBIRITAAREL, BIHTHEE B #E % 0.23 1270, A KB
B EARR R % 91.53%, F TR AT RTHR g 35.39%/ AN T 5 KI5 28 T e R A A sl . A W) [ B8 7 F Z ML AR 4 (A7 91.64%)
R B (i 7.54%) R, RIFHHEITIH 291.45 1270, MUHiZ N 46.86%. AFIERE TR FENRIEM ., Mk T4&T
FRFIZ 1H 8 25T H o TR . BE 2023 B, AR AEEE fR SN ZIR.
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China Lianhe Credit Rating Co.,Ltd.

BALEH

ATFEEBGREEI T &, TR T4 R R KE6 A S8 2023 FRIAENEE T E. AFBEGRSAERER,
EPENEARK.

(1) FrE&AEDE

2021—2023 4EJiE, Aa| A ERREE T, FHEA T 6.56%. #% 2023 FK, A=A EN R LR T 13.19%,
F R AR T EFRKEF AT RN FRETEL T EREGE EEHSIRHEAR (5 37.84%). BARAR (5 49.51%) AN
EERERGS (1 12.24%) FIRL. A TG EE I RTHR R 35.39% B B TG 1L X% B i e 4R H S 308 A A TE: FAF R T FE 16.48%.
KR 9« AFITH FH B B RIS

2021 4R 2022 4R 2023 £FJ% 2024 4F 6 H &

b ‘ &4 ’ i b ‘ &5 ‘ i b ’ S ’
(%) Uz78) (%) (4z78) (%) Uz78)
Sl A 76.67 33.04 76.67 32.85 76.67 37.84 76.67 37.53
HoAbA R TH 10.00 431 10.00 4.28 0.00 0.00 0.00 0.00
AR 119.59 51.53 120.12 51.46 100.33 49,51 100.59 49.24
ARG BRI 0.90 0.39 0.94 0.40 -0.39 -0.19 0.10 0.05
ER AR 23.72 10.22 2453 1051 24.81 12.24 25.68 1257
FRER AT 232.08 100.00 233.43 100.00 202.64 100.00 204.31 100.00
VORI 062 B AR 24 o) o T A 254 e e
(2) ffit

2021—2023 HFJE, A F AU EUFEE T, Gsh T e RS B AR 2028 SR, A R4 E PSR BN NAS TR H K
TR AT R TS SR AN AR R A 5 [ 0 F R S T SBURT R S T B TR A 3o

K% 10 « 24w EE UL

2021 55 2022 R 2023 4EJi& 2024 ££ 6 A&

WH 5 145.79 59.22 164.99 67.36 169.47 71.10 130.49 58.76
R R 6.58 2.67 8.71 3.56 16.58 6.96 50.50 22.74
LA K K 38.52 15.65 56.57 23.10 58.29 24.46 43.69 19.68
A [R5 69.21 28.11 66.02 26.95 69.66 29.22 19.50 8.78
JemB i fii 100.39 40.78 79.96 32.64 68.89 28.90 91.59 41.24
KK 33.81 13.73 25.07 10.23 27.20 11.41 36.91 16.62
RS i 20.06 8.15 10.03 4.10 0.00 0.00 0.00 0.00
B IRRAT R 21.22 8.62 20.80 8.49 19.92 8.36 17.50 7.88
il gstl 246.18 100.00 244.95 100.00 238.36 100.00 222.08 100.00

GORIHCIE: 56 4 VL0 LA 24 o 1 A 25 A e

HEFE T, AWAER AR G5 A B NG S A% . 20212023 IR, A A SRS NRE, 2023 4K
N 56.83 1276, HARATIERK (& 81.82%). Mififiids (i 17.65%) FF LA G (&4 0.53%) ML, HAMEIAGS% & 51.74%, % M
BRESHIA Rt . MG R B S5 AR TR AR R G, 2021—2023 4RI, ARIR P MR SIEK, 25 R AL R A5 45 %
A LC R IR T . B 2024 4 6 AR, A& 94.39 1270, B FAERIEK 66.09%, % R i RIWHJE A5 % o
SCHUBHBARAT K. B, AFFS MR, DL 2024 45 6 H KM% N, 2 F]T 2025 4RI 5 B BOR, 5 EIA
F KT B T 0 BN 7RM, A AR SR R AT R IR K.

ERWTRIRE | 1
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B 12 « ARMGEEM (R 4470 B 13 « AR SATAT KT
37.11 . y
100.00 70.00% 60.00%
90,00 5480 3540 ° 51479 51.20% 54.05% o
. 27 43 60.68%60.00% 50.00% 52.08%

- 1 74% .
70.00 /Wd 50.00% 40.00%
60.00
40.00%
50.00 54.96% 30.00% BDAERD 23.14%  21.90% A1.60%

AT 30.00%
30.00 20.00% 20.00% 19.10% ~
20.00 34.90 72 RIS 11.92% 1T
Io-oo 2945 : 29.40 10.00% 10.00% T
0.00 0.00% 0.00%
20215 20228 K 20235k 2024F6F R 20215 F 20225 20235 20245 6A R
. . - KEERSEAUILE —e— SERSRALT —e— AR R
— {5 T Hilm7y  =—e==fRHiR 7T B TR FT
VORLRIR: BCE R EIRYE A T RS . WS- R L 7 ) 3t VORI TS SRR A T TR . 55 IR AR A R R

BIZ 13 « B 2024 4 6 A w4 B35 PR 4 A 1% 50

F‘ RGN (ALT8) 49.28 31.13 94.39

ﬁﬁ s¥pEgiani] 8.48% 52.21% 6.34% 32.98% 100.00%
FORSRIR: Bt (5 I A A PR e e 3

BN
2021—2023 4, AT ENBRAES T, FtHEHEIBERT, BERABRERANARFEER—E R, FENBUF
AR RBARK .

2021—2023 4, ARVENLSAWNREE) TR, FERAMMIRS, EFERRL . AR R T, FEREE
TR 2% % F R sk, 0] 2% F 22153 WA 12.83%. 11.229%F1 10.85%, %% FH i e J1 B E 32Tt o 135 F AR 45 5 o) 2 w) R 4
— BRI . A F AN & S E A FRAF IR B PGS S T BN SE, (5 R S A LG EE 4 A 1304.61%. 1631.07% 41 829.12%,
I S BTOR BORF AN AR AR K . B FIFRFR R, 2 A B T AU 28 2RI 5 P Ao SR S8 B B 3Tt

2024 1—6 H, RMNER FAE R ARG K 4.43%, FES AR L 4F [FH T B 7.57%.

K% 14« AulEFIBE GO (B 1270 (€32 15 » 2023 42 A F EE S Y A
HHE 2021 4 2022 £ 2023 20245 1—6 A

ERIVION 120.19 112.07 118.81 70.92 i SR i

Bl A 136.53 131.49 13171 74.92 e

1031 2% 15.42 12.59 12.89 5.45

{5 Iy AE A R -1.12 -1.68 -1.50 -0.26

HoAt i 35.89 35.72 31.91 11.88

I e A 2.75 2.19 3.85 1.86

ERNERE (%) -14.09 -17.53 -11.36 -6.09

MEAWERE (%) 1.54 1.39 2.04 -

FRREE (%) 0.60 0.59 1.43 - PORIRIS: et VAR AR 2 R (1 e

ORISR BEG BHEMRE A 7] RS . W55 R AN S S A B

A usx
2021—2023 4%, ATGEEHTEMAFER B YREHRBUTHIE, SEEHINEPRAIBEIRE, BALIH
BEE: SRS NB SRS R .

N T GEES PSRN B Y AR S AN B BURF AN P A B AR, 2021 —2023 4F, AR L EEFI ISR EIKS) T,

LR R R Y gl AT B B B I 55 2D %100/ BRI BN
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FRIR G TR 2.00%, 2RISR AR RRRE, WASKCBURERR; AR QEEI DG 3 ZON A OGS ST RS
AT RO T ST I, S8 TG s BLEi Bl R R, FERE T 2.07%, ARGEGENMERIVFFEFRA . A7
PG S BN T B AF RN AT DR (R 45 2 R BEBE s Bl eIt 3 E O R i (IO H BN S A SO, )
BRE SIS SR . FEE BB P RIENE, AR BRGNS FFSIFRL .. AR FEI=FERARGLESERMLR
S L, SEIUZE AR I e, 2024 4 1—6 H, ARSEESILE TR B AECR, BEESIERI R, FR
BRI AFRN o

KR 16 « AmIemEL Gz 1270

¥ H 2021 4¢ 2022 4 2023 4 20244E1—6 H
LB A RN 163.87 149.55 157.36 44.43
LEEANI SR LT 138.56 127.35 132.89 83.49
SEFEHHERME I 25.31 22.20 24.47 -39.06
BBIE S EIRAN 3.01 7.68 12.18 7.06
P BE S IR H N 46.99 16.30 3853 8.53
BRSPS BT -43.99 -8.61 -26.36 -1.46
BV HIM A RN 68.40 36.20 57.61 69.80
B RESN A 79.17 64.67 82.30 32.26
EREINRERE T -10.77 -28.47 -24.69 37.54
BaWNEE 98.54% 95.60% 104.67% 22.45%

GORIRUE:  HE & BEASARYE 2w & U035 R 55 0 2 B

e bt
AT EHERIETRRIBE, KEEFARREIMEE;, AFAERETEEGE.
K& 17 « NaElEGTERR

2021 ¢ (JRD 2022 4 (JRD 2023 4% (JRD 202446 H (&)
matLE (%) 83.53 69.28 57.10 74.89
Rt B (%) 78.50 65.09 53.42 69.26
WAL (D 3.01 2.20 1.92 0.81
EBITDA (fZ75) 3257 29.77 30.62
KGRl &#AI%/EBITDA () 2.59 2.36 1.86
EBITDA FIEf5% (£ 8.78 9.74 12.37
VORI 64 BEE AL A ) ST HRE 5dR de R gk i

M EEBEbR A, 2021—2023 I8, AR sl a3 R AP G A 655 LL 58 NI, 2023 42N 2024 4 6 IR,
oy B DL 2SR 6 55 R A Ky 000 1.92 {5 A 0.81 i, IREGAEEERLS, 2RI GHR R R IEGE . WKIIEGHEIRE
2021—2023 4, 2Aw] EBITDA ¥ T F&, EBITDA XA S SCH A4 6 55 108 o e U845 8T, A ml KB G br R AR 5 .

E 2024 1F 6 K, BREBHE R A A RIAAAEX SME LR

BATHRAETI T, M 2024 4 6 AR, AR AHIS RIS S8 254.00 1278, RAEEAVHIE 159.93 1270, (AR5
HEL 73T

BE 2024 4F 6 AJK, AFHSFEISHEL 2000 HCHIARRIFAZAIL 1 1F, RAFHE RS VR AL st Ryl g BA TR A =

) BRI G R A, o m]EORP IR IS FI ) iz 9% 4188 5T, IS A AL A B8k . ZE BT A 7 2l
VR, A FIRAE 28 AT & 7] LR B 3100 J3 70 1 o HIBERR S ORI S 42K, RS AN BAT AR R R, 4] B i e Y SR T

6 IARESLEZ Y

PRGN EER B AR AES, AR A AR, A AR SRS A DR EA K.
ERTRRE | 13
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L. ESG ¥

ATEERZEETEHREEAN, PRETALKHSIE, GRS E, BEKRE, BIAE ESG RUMTT, MWIHFEE
BERMED.

M7, AR, 2 FER M R 7 B AR R AR USE RGN, 7 AR AR 2> RS A s [ AL R T T
FHNEM, BRSO M E R RITRE TREE B, BT R HE. L =4F, AR RICEIPRE R 1AL T

ML TUETTIH, AR WL % A SRR ER KRB FT L, TF R BEEIIT I H A NS, RSN R 2 3 A ] il E
(B TAREHINEGY GHPZE TAREHINEG) M (22 TAEERINEY 55, BPEREP MR % 2R g .

R, 2R AR B R R B KRR A M v m], AL T S B INE N BN . S =4, AR RE A ER
IR 2 BTE R4 T B AR AL T 15 72

T SMNERSCHE

EHENLEA L AFEER, AFRERSRBEERHARE, £RF=MNRBURFANSSE SRS E TSNS .

bRt E RN AT bR R TN E EGE fScAb b, SFFRIEFEE R, WBEL AR . AR IEET RO
X N M — RIS it Ak, ATk R

HRHE AL 5 T T U £ RS 7 (2003) 319 5 30, A FIAHAE A 57 TE A28 52 R A6 30 58 = Al $ ik, 2021 —2023 4F,
o] RS2 R = — B P 4 B I A A AR 2.20 147C 0.53 14 J0H1 0.27 4270 MR E T E R i 2. bR M EUR (5
Tt — b T e P A 125 A b P R B AR b (KM HL R A ) (Rt R (2016) 80 5 M (& T Ak 1 B by B I 7= 4 rp i b
WEALHI @AY (& IrR (2020) 232 5D, 2021—2023 4, 2w 4r SIARIAIR T & AL HRGE E 7 B % 4 30.61 147t 30.61 14
JUH1 30.71 4276, 43BN A . BRRE. ORI REMMR I B UG S RN % 4 5.28 1270 5.11 /4 J0H1 1.20 1276, 2024 4 1—6 H, A
F BR8N ZE A B RN B 3t 11.88 1275, Bk AU LT 77 kAt .

BTG, AFRE R, XL SS B & JE MR IEA A T H AR AU SR

+—. FPRLR

T XF o w2 AR V55 AU S AN SRR A T R 5 A iPAty . RS BEEAAE 2 7] BARKIIE HSE400 AAA, PR E
NESE

ERWTRIRE | 14

e - 12)

~r
151



®

HSZ=EUTERHNBRAD
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Mt 1-1 ABIRRINGEMIE (BiZ 2024 £ 6 AJE)

AEATTH A RBUF EA 57 I F B R &
100%

AT YA B AR A 7

+ 100%
AL REVR A A PR ST 7]

+ 100%
R BIA IRV A

FORERE: 2 m) it

Mtk 1-2 ABELALRZEH)E (B ZE 2024 FFR)

RN EANK ARV E

AN EERYAE

A N o
%35 3| | o2 T e A et 2 =l
G EEE RS e | ol
AN | | A 48 %) ot ) ] R s R x5l
NCEIEEE E RN el
S| 26| [&B] | | 2P| 2| [2R| (6| ) (6| 2 4 | (26 Kl
I B O Sl L
FORRIE: AR

ERITFRIRE

y . = Bl

| 54 |



M 1-3
FRA L
e i A TR E R FTAEA A

b REFE IR ARG PR ST A H

AL AR E B R T A H]

R TR R AR KR R ITEA A
b BB AR 228

JE R RRE R R AR KR AR A A
e RN B TRRERGRAF
Je AR R R A BR A F]

FE TSGR 5 A B A A PR A =]
JE T # Ty 3% £ i H BR A F]
AR AT IR STAE A 7

R (285 RIHRFTEAF

SRERFIFS AR A

AT RAR ST LA R 5TE A A

ER AR REIRA IR TUE A F]

GORIRIE: IR BHEARYE 20 w4 fH BRH R a
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NEFEFRTIER (BZE 2024 F6 BIK)

HEMEAE Tim)
7200.00
4000.00
1100.00
1000.00
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