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ZEUAERTERARNR VRN ELE R, REHRSNSAEITRE R, TERE TR L RASURE SRS R, 24
P DOREE ABN002 158 (BRI MENMERIIERIERSRTERE AAAG.

I Z5NAEIREN ST

BB, AR BWRKESEVRREZES S, BRFELREE.

EHEN/ KRNI EF=IRE N

A G ZAE N RGBT IR SR P R R B A PR A R (URfafR “shgkPUE ™), kIR EIRIE DLReE . ekl
JE BAAG HTVE ILBRAE 1

ZHASESRENHARSHRIT
BREFFAR], ARG RERENM/RERIT R RESS, BEENIEE.

GEWAIL S K12 5 BIREE T, BRaREIALTLE 24 FIURE ABN002 55 (RIEIRHE) MEABEERERHS
R _E AU 2 R .

75~ SNERIEIE

FERWRAAZ T 24 HREE ABN002 {58 (RHIRHE $24t T AT R R A B ZFENAE. REHE, A5
RIRZBN G S FF

YR AT B N RSL T 1950 R RIBREFRR S DY TAER, 2000 F 6 H4 b EkE TREAR (A “PhEERH TRERE RN
"7, BURRR “Hgk L) e, SeHON A IRTHE A RIFEONEIA . 2007 48, Bk DA REARE A, AR I 5% B A 5
B HZE RS (DUNRAR “E S E R TR T Rarh BB A R A J LD, B R b BRI R &5 5171 O 5%
MG AR B SL T R BRI A PR A F] CURRIAR “ R 7). ditk, Tk R B T E T Bk A Bt A w55 R By R Y
JSEEREERIN . B 2026 4F 3 K, FERIURIEM BEA LS Ay 82.73 14T

H DR AT E Ty, FEMNFE NSRBI . A% ST PUESSIE . . BREEFEHHET, RN &
IR TR B ARG . SRt SERss . Bialkss, HIBIE BTk RbrHERI o N 5L S TRATIE
B 2026 7 3 K, PRRIURAT A BZNBHERRTT (FEILNIE); BiE 2025 08, FEIURMAGIFEEN %7 A3k

2

83 K.

A 2025 FIK, TENUEAE IR EH0 1864.96 1270, FrAEMNE 280.92 1476 (E/DHE AR AL 27.64 1470); 2025 4,
el R Sz IE BN 1148.66 127G, FNEMER 27.12 1270 B E 2026 4 3 HE, TEIURS IR~ 080 1794.76 1270, FrEHEN
75 284.53 1270 CH /DB RS 27.68 1278); 2026 4F 1—3 A, F YR LB E SN 248.93 1275, FiES% 5.14 1278,

FRAL Y R A s R A RE T EI X BBV AR R 96 5. REREAN: XF).

]

1. BERSZIEE B kM /R i TR kD R AR rh E rp gk sz AR, o2 b R i e sk Ak —, 7EEkE LAEHE
TAREA TS AR PR — AN E Rk, sebrfaml Ao E %&b E 2. HE R R SR T i L%,
FHETE R . T fliE S TR 2 ThRE . fr KB e [, TES IR, AT . Tl AR BRI A & B 55 i
B, IR N E AL DT AR, AIERIRDE . SR S WA T R A AR S
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2. BEFTE, TUVEREE, SEERFELHARH. TR REFOEHGE M. A, @5, B H TREE L S & EER
B, UKL H . R E— R, RS B, Pkl S g A K. Wi PuE sl iE TARA R,
AR ET KT, GaEass iR,

3. FEARATIELR, HEMESERL. 2025 F, TEIE TR T %844 F4A 2096.00 1270; #E 2026 4F 3 AR,
LI RE TR LA RS 2113.00 1270, HHASKTL, NHeIU R SRR Rt T (i,

4. BHEESHY, HBEAER, BAERSEERIF. HE 2025 K, PPURI4ERE ™ 20521 1278, WA, 00 JEHE
Al SIS R A S AR R K 41.01 1278, PGSR A I S (R AR B RE 0, AR 2026 4F 3 AR, kI RRE SR
WIS BT 1569.07 1270, RAEHHARSHIRE 788.17 1270, HELIUBIAIREAN R IRIEWIE, s fink, B & 1T,

R

1. PR EHFI H 8B R EERERAFRE. PRI FTE XL = =23 v ik — & f i
FE ST, e R PR EGE N TR IR e 10 B R e A L. B AN, TR SR B A AR B BRI R A
Koo B ELNS, FXHZETH s LA S B R ISE .

2. U PPP Ui HIZE REIKBERAE RRE; HENRALEERS SRS, 00 PPP Il B S5l v a % H w7
it Tk &8, BE 2026 43 AR, PEIUEFEELT PPP IH 20 4, TWiHSKE 473.66 1270, Rtz E Rk 107.68 12
JG, PPP Wi H AKigE K FEEMAE fFoeiE. eI EMIREHRIN. AR, FAlREHE, SEEEES B KR.

3. MEKITZEBEIRMK. 2024 £ 12 A 4 H, I RREFEINEIT T 5 brBOR AEMIEPHRE R, & 13 AT,
O PR R R I AR R KT A T B AR, T R AT R R R 2 AR P AR B SR A
GG I PEAE R

BERELEETHMETAPRIU B R AKIERSRN AAA, TERBEENFE, PE&NEKBERE IR

. FRER

o

N

LR AT By BT R (K PR B AT B0 . SR AT 0 AR IR L B SR AN 22, ARSI R 24 thPUfR A
ABNO02 1255 CRHBIZEHE) (045 S RICIEIE T AAA. TEBLIERN L, Rk R 3R G 0 R AT B TE S I 22 A0S A R 24
DU ABNOO2 25 (RHUIZZHE) 15 SRR e (s I SC e AT . B, RO WS BEHIE “ kU BRI IR A A 2024 48
FES IR LR BE B SR SRR (RLRIZEED 7 TR 24 IR 4E ABNO02 258 (RIEIEEIR) IS S HRAERF AAA 24 TIDfRAE
ABNO002 X (BHIZEHR) £ T

EiA 24 I PUGRAE ABNOO2 L2 (RHEIZEAE) HUPPAREE R 12K BE™ SR SR A B 3R I SO AR i B H Bz
HITPAT BB R RE S, A BERARAK
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@ KEEEUERHBRAE

Wit 1 sk MEERE R FEARRS T
—. A EKEFR

AFITTE FRAET 1950 4EHUBKIEHZE DU TRLR, 2000 46 6 2 sh Bk TRE A A (L4 “shElBkis TR A IR A A,
BLUFRIRR “shgE T Mk, Sob A IRIEA A E NI . 2007 45, PPk b0 B ol 40 5o, KR I 25 5 I Ve M B
Th s (LUFRR “BESBRERE" TR GET R h sk g A IR A T ALY, ek T8 ekl RS v (5 R
YT R IR A T LR gk, Bk, AR BRI b A v T AR, %5 2N A 7 Sebrgasi A
CRE LB ). #8%8 2026 4 3 Aok, ARIENMHAA R Sag % 494 82.73 127t

AFCATRRMG TR, B IEE AR R kR A B IRTTHLEAE , TR BRI 6T, R Kb R Bt
PR TR AREMIE G BB SRS . SRS, IR VAT A SRR 5 R BT S TR AT

B 2026 4 3 AR, ARIATHARZAURGERET] (P 1-2); #2025 K, ARPANEIEE N —H T AR 3L 83 K.

A 2025 K, AFEIFEIEE 1864.96 1470, FiE &R 280.92 1270 (S/BUKR AR 27.64 1470): 2025 4F, AW]SE
PUENML SN 1148.66 12.7T, FIEEER 27.12 1470, B2 2026 4 3 AJK, AT SR 1794.76 1478, FiEB G 284.53 12
7t (H/DBUR AR AT 27.68 147805 2026 £ 1—3 A, AaSLIVENL UL 248.93 1278, FlEEE 5.14 147G,

NEEM AL ZRUR SRR IX BIL R 96 5. iKEMREAN: XFh,

—. BREFIBERIMES

2026 4, E BRI S LT TR UM, SRR oRE . SN, R R AN BB S,
PRI RS P 0 WBORORAS B, SR BRI, SEINGL, BURBORRAT IR R ENE. T
TRTERR” L 1T 1S DAL, FEKEUR A TR, BRI KA, FARIA b SR
AL T Bt it

2026 4FfE “HTT” HRITERZAE, HATHOSP IR, 4R G5 A T D 55 R 5 5 A 7, ML
WERFRAT R SRR, HEEDETFSILBTUNITR . R, — LRI A KN, 8RR R
LA, (BTSRRI thO{EANR I 5 “Hoth 17 RO E0R R (RRFPI AR, 815 e V(MR R T S B
SEIE, OB SIARMIR T, “GORE” RN, (AT, — TR R0, AL R R 2,
FARTHER ISR LT, % X GDP WK FITHIS BT . T FURRmAE, RO F7H TRt 0377 . 4047 %
FERBERARASE, IR AR LTt (RIS RIS, b AR a) PSS RIS 4

RS 4 HBGARSWEE AN, R “H R SR T — SR, BRI FARE . B
Ve VEHFHERN S BT A B, T REREIE SIS S S IRIE), SR, WAL, & APUE R AL A, A
S YA R 2 R . MRS RS AT TGRSR eh R e R M0 IR K 7 SR TEAE B 1
S, T EERAREIE /1 S5 R LI RIRICE, WA BT A B P, BRI K R
ACHIFE, BT R R TR USRS, R M D S Y B, TSR 7 TR S T S
R, ORI R B LT

e MR L8 5 VRS A7 V0,08 (2 LA B (2026 463 J1D).

=. 1Tt

2025 4F, RILEBRTRG AN IR R B0, ob R FML P EI R E RE K, AT IR EE R [ R
BREARIE, BB RAUES: =44 N, B0/ TR BRI, SOt B N R 0 2 K. BORHIS “ 9 KA 3%
PWHERE R HEdt, HRRBAEERETR, HEM BTN He TP ERERT, JORREHE S G T 50%,
FASRAR G K. B, @ TAT BRI B ESS AAT KT BRI R, 2026 @ B TAT LY
Bk A SR A, (EURE S 7 52 A U s ] B S e 1 DL — R R B IR A5 538 B I SR o S AT W 7 B e L (i

SR AT MV AZ 2 75 )
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2025 4, FREGGHFIT R EAT A TR ESURH B, 2O E SRR TPRIEE . Bt L. i TR SeUs, wi
oot o B 5 TR 40 B AR M A PSR (LT AR TR AT XA, B3R AE AT IR0, | SO A W B R B Al e AT ki N BE 22
& FFTES e, T REFs, RE RS S 0UE b LT, SE AT e . BORLRT. RFEE. B
Wy (LEERONEL, PREMITTIMEAR ST, AMAAGRTE R AR BT SRy MR SR AT . R 2026 4F, ATMETRITEAST
JRARE . BRSRPUN T IE, IBD AR AR ORI R R S RRAT ML T P (2026 4 D3 T
REEATI )

M. REREAEZT

(—) EftiER
BREFHAN, A E] 380 I AR A SEBRiEfil AR R AR,
(1) THEAHRRES

AP EPRE T RO TAR, ARNLSHERBERFEASEHER, TUERTEE, AFTRERR, RERLNEEHFIAR
RAEWGHIR, AFBAETHFMBRE.

kDY R R N DT E], WSS BT, kDU RS SR AR BT RES TN AR 4 T SR ER
LR RAGEATIF AD K AT RS, TBAT R R @RS KR TR g, A2 TH hE Hg. g
HIZRAE 7 iRty Ba2. MR BE T, HLAh, 2 JRiBTER 2 AU A SR R B R BRI, JFBA B AR TR BB 4h 2
R AF RSP E AR TREA RGN 52 TGP 48 Wi, AEMHR TREK 93 i, &M wHE TR S7 5, 2EES
JEP TR o1 Wi, 7ErhE E AR AR RGBT St 4 B 2k i L5 FVE kR 37 IRBLE A il 4Rt
WA L AMELERWE TR, 2 AMEREARS G, 2 MERMEARP L, 78 TR G Bradhe, 1 AATREE/NE A4
A, 1TANE AN R L, FERE KRG 12 T, A% T 1035 T ERBBURAEHR] 1277 . £k, W, "KE
WEes . MEARmE. MR, BIE. B 2 AU T A e B e 2K

2025 4F, ~AVENEIN 1148.66 147, EEFATILHALERTS): R, AREZE R 2096.00 1278, y EFEHETICNR 1.69
. BAE 2025 K, AFENEFER 2075.00 1278; A 2026 £ 3 HK, AFEFAESIHE M 2113.00 1278, AFEFTH
iR, AR E G KT R G . TUHZR 1, AREESE T HBkEs B O TG S BREN 10% 40,
UMMM L F1EPRIRE S — ot S 42 TR 7EA3REE H fpn 40 b B OB s gkt e b, A4k 2 8 2% BT 350
A B THEPUE RIS & A at IRk AR ETIE 250 A YA ERUIE %I L& Tk, LLRIER “DUREIUAN” sgk i i i e -+
LR AN oy ORI T, AR T AR BRI BN HE KB RAX AL  Bki 2R S AN 45 T e T AR AR DKk i
UM, RRTEENEREGAHE LERLRMEAR. Ao mERE 31 AHX, FERWERZaH. RERLE., Fk.
A% 30 RANEAMNE K.

BIR 1 FATHEEE . BE F B TN ENL SR RXT Ee ot

A AR FRLE (27 FEE R/ EEETERA (F) Bl (278
AT 2096.00 1.69 1148.66
17V 3/4 434ir 212.09 1.30 118.59
b 172 J34r 610.72 1.84 272.70

ATk 1/4 434L 1809.59 2.49 643.04
- i

& HE R AR AT R R AR LR, G R L WS R/ LA TN EE Y 2024 GEHUE: A RDEIASE S R AE ML SN 2025 EEE
LN AR BEBORMA R 5 Al A T B

T %€

AR

RGOH E B RE, AFEER KB SN EFNEACE 5SS T a6, Sié e desi g
I3 2 « 2025 FEPREL R G0 N EEEAV BN Euts ol (e 4Z70)

AT R B EA FrE#E M ad BN il A

P& 1612.60 211.86 913.74 16.85

NGRS

ke | 1149.62 165.64 618.80 1.04

S WERRG O PR LI R gk —Z= TR, DR ERRR A RA R R g2 IR
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AT 1864.96 280.92 1148.66 27.12
e TR 1015.83 112.73 602.56 5.00
et — )& 1060.80 189.45 909.15 22.67
L 732.14 95.42 486.73 10.30

GORIR: 1 R A TF R 2
(2) BUH FIEKEES

2025 FAFFEAFAHAL TR, BRERIEFSGRABFALEKS, EARMUIEFSESRATALYAEARAEE TR, W
E R URSRMTBON. H7EMAE, PERMATS, BLERKTERE, BARZKXRTE.

M E AT E B R E, A BRI 5 Hei s, A ] f5 g 10 H AL 46 - 5 BURF 5% 5% 1 A S g 510 K AR
B 55 ST RTINS R G K RSt 5 B A SRR L v R gk P B B R 1) 3t I e A B PR R
v ARG Pl X S, i AU, 2025 A RS R b TR S KRR B TR KSR TR
k2% 5 B2 R 14.24%. 28.75%FH 30.66%, %L 2024 4l [FILL R FE 31.59% 3K 5.27%F0 R % 12.09%. 2025 4F 4 FHi 28k
e TR TFAIA] LG T B 31.59%, 22 W N FE@ATIV FAT, PASCA RERkER & [ Thobn A BT FRESEIT, ARse R 2R 2024 4 12
H 4 B, FINTE R X AUEE A S R 5 P BUt LI R ARt s (LURERR “12.4 I, &k 13 AL
T, BEATHURL) 7261 TG, 23 7N T8, %2 i 2R B8 T8 it T A e ek 250k iR 26 A AR Ak 51 R 3R RO 2B 72 e A ST S i, “ 12,47
FEHOR 2 Ak TR bR e P AR R, N W30 i 1 A THIV R R K SR P T N . A R E TR AR AT Xl 3 By
17 T PR AT JVRFJ0R o SRR o A 130 0 T S o [ b 4k P L R B AR . A B, ARV AR A F] L P Sk
Je S A, 2023 FELLRHIS A R AP BUG & A & 7 & S REFE 95%LL b, RASZ T B 7 IR ES 20,
5RE AR A FBUR D, RAK S R RAF, B E PR 5. o8 A 3 R b BORFR T T . KAl S Hh ]
FESMILR A AL 5, B P 45 K 3cAT

(3) PPP BiH &

AT PPP Wi B S HFHRE K, HAFBEREE N, PPP I B BARKE AR, BRSNS ER PPP T B Bk
BERPHE, TXHEE RE K E AR R R .

A A B I B 7 e TR AR S, TR RS B 2R B AR SRR (PPP). SR E KA A
BWUH =24, AFETE PPP T H ik £em AR I8 001 B W BUR 5268 P4k S0 FTE e O /e Pk I H A & B8 &, nT A g 2%
R LRI, HATEER I E 280 A 5 N R DR VP, IR RGE P B P A R T AR I 5 U R SR, DA AR B I
HEIZEFIKT . EMNEERERE, o E S HBLRZAGI%, K BRK TSN,

HZE 2026 F 3 A, AFEBEETF PPP W H I 20 4, HWEMATEGEINE & HE . HhiFRmE 10 4, TH SR 105.85
1276, B 96.12 1270, WEFHNEEW, SLHEEK 39.01 278. AFHEFRBE 10 4, TiH ST 37048 1276, Zitseilb
K 68.67 1270, HA AT NZE R PPP Wi B Mt EA i e, 55 2188 K& Bl s AR R e .

(4) mh¥EEe Sy

ARAFEHABRERERRE, ARSMETERTING, MERERT, BAMEREIHEME.

HE 2026 4 3 AK, AFIZRBEMYAREFE 1569.07 1276, RALETREFE 788.17 147070 7 R E 2188 .. TRkt
ZARITAEAE (BURRIFR “ A5 AE ") nl A E ik S 3R a5 AR %% . #08 2026 4F 3 AR, AR e 4%
A TR KRS SE 80.00 1270, Forh A 49.51 1270, M AR IR EB RN . A" RIATM&REZ TR (—Kkd
IR, — AR PSR IEIR & 3 ABS. 4 th4 ABN %),

=Ny

N

(=) EHEKFE
SRERIIA, A A S N R R R A
AR RS BABR R . BARERRIAF A Y EIINLE R EHERT AL S,

AR F AL T BN AT HEAS O A B RS, 0% 2026 4 4 A 30 H, AFAIAHEREHROEBFA R LRI
PHE AR, WAEEANE IR WA R AR B TR RAT B R B LR RA S BAHE R, BE BHER K IA R el
20, LA R
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HE 2026 4 5 H 19 H, BATERKIAFAMAERET N BOINEERGHEIT AL FEIER T4 ™ E
HIEREAT R A ERBMOEIERAG1T 4 LA BERBATEAE T RIAT . #0E 2026 42 5 7 19 H, ARIARIILHTE 6 #F 5451
ABHATN, EERGFEUG 7, PATIEEVN.

(=) &&%xm|

b & 2 4R
2025 4, AT EEVWEZRAFRLTRE, WAZEREFHRE. A%, BE. RTHERE. TBRRAMRE; B, AFE
EWEEFRFALIESHA K.

2025 4, A FEASSWNFILE T FE 13.32%, T8 2 TR T H U R LEA B FRERT S MIANMICRE , TR T U
THERER Y A FEIME GBI G EUARRRAE 25.00% L 1, 2025 EkER TAZYCN R EE T B4 10.98%; A #%. ST HUESE, 7B
Dy RN A LA AN RIS T, 2025 424 R At 35 TRE R LEA AT i TRE A TR AFIG . Bt 5w A=
AL S N AN, 3B SNSRI AN K

BRI I, 2025 4, AR FEENLFEHRFALRNAK; EEZPIRIHE 2R, SRBEBH BN

2026 F 1—3 H, ~aEEWSIWA 246.59 1278, R T 10.79%; F#, FEWSEFZEN 5.84%, [FLLIEHE M.

FZR 3 ¢ 2023 —2025 A FEM SN R E BN S BRIREN (AL {270)

TR T 1294.95 96.95% 5.87% 1241.26 94.67% 5.70% 1080.45 95.07% 5.68%
— Bk 335.69 25.13% 3.40% 377.23 28.77% 4.71% 335.82 29.55% 4.80%
— A% 210.64 15.77% 6.57% 192.40 14.67% 6.38% 155.19 13.65% 4.84%
— T E A 155.85 11.67% 5.20% 150.14 11.45% 5.31% 107.87 9.49% 4.56%
— T 290.23 21.73% 7.73% 25491 19.44% 4.85% 211.63 18.62% 6.88%
— i 292.17 21.87% 6.76% 245.30 18.71% 8.19% 237.68 20.91% 7.04%
—H b THE 1037 0.78% 4.45% 21.28 1.62% 1.01% 32.26 2.84% 4.81%
IR 3.81 0.29% 18.50% 35.02 2.67% 9.52% 20.01 1.76% 9.34%
TAR R K F A hliE 8.32 0.62% 25.61% 8.81 0.67% 27.04% 10.49 0.92% 33.63%
gt 5% 4.30 0.32% 23.12% 4.10 0.31% 27.68% 2.66 0.23% 41.85%
HoAolk 55 14.56 1.82% - 22.01 1.68% 11.34% 22.92 2.02% 22.51%
At 1325.94 100.00% 6.30% 1311.20 100.00% 6.40% 113653 100.00% 6.43%
s szu
TR, B4 i (R A T R B 4 SR BT
(1) THEMT

2025 &, TEBTIUZHAARREBRARE, BHLFETESRABREETEKUS, ATRFEMOKBETE . A8,
B PUESTEAKR KR KFHRTRAERIHMMRESBE LGE T TE, BAREFRE#STBRATRE, BEHXHE
R HtesE, CAARRBA BB HE

AT LR T 53 Rk A, T i PuE s @Sk, 2025 F, SEANRETTZHRE Friim, B
FIZ MG, A5 TR Tl S5 W N4k 482 T %

EARIJTE, 2025 4, A TR TS 4o FSIR Lb gk gk R %, 2025 (ERIEE TR 12.09%, T3R8k, A, Hibs
A ERIE TS 22025 &, Aa#HZEE LRGSR K 5.27%. 2026 % 1—3 H, A& LIS HEE R
293.07 1276, [FILLRBE 15.99%. #2026 43 K, AFEFUH M RNTA, T ARBNFRE AR R,
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KR 4« AR RS EAETERIE T CRAL: 14T

TRk 2023 4 2024 £ 2025 4 2026 £ 1—3 H
R W 310.08 436.44 298.56 38.41
A TR 468.03 199.89 161.62 1527
I T A 356.28 158.14 153.80 2.74
TR 725.12 572.36 602.53 131.03
BT 951.49 237.31 236.94 17.16
Hofth 285.00 780.01 642.55 88.46
FEAT 3096.00 2384.15 2096.00 293.07
BRI R 1540.36 1658.00 1206.00 286.00
BRTE T A 3183.30 3620.00 2075.00 2113.00

BERRE: IS PSR 2 F 4R L B A 2

W& F XSk, AFEN 10 MEHXEMARER 31 M. AR BEET, BREgTOME X4 H & i
30%, HoAt P XIOHRE G A & LEA A 30.00%. TLHY K e SR st X O 2 R fie B SRS X, 2025 G588 & R o
S 14.49%0 34.69%. BEHE 2~ FIMLS5IE L AR GEROBRIR 23 B A5 ACIE SR WM 2 170 b5 2« T SO T 2 e i g, Al
FERoRM B E, L AURE M BOIRTTROCTT 08,  AHE XIRSERR .

O ANEEAMNE S5 EEAKFE 5 RBEAN IR AT TR BE, W K 30 RANEESMNE S, b ET7 EEON BRI, AL 5
BT RRKENR, 2025 FIGHNEIAE G F UG B AN 10.28%. HESMIH ZIXIREUG . SFFRNCREIR, FxhEshL 512
BB PR RTE

KI5 « A Al S A A XK At L. CRAZ: AZoT)

X35 2023 4 2024 4 2025 48 202642 1—3 B
U 222.00 119.62 96.61 20.76
TeR 327.00 210.84 161.48 34.07
AAE 126.00 60.14 74.74 4.64
B 5 105.00 126.52 64.4 17.58
H 21.00 45.34 115.13 4.04
=5t I 222.00 163.41 138.27 14.36
[ 24 386.00 276.49 149.04 54.33
TLHTH 701.00 402.51 303.81 57.24
Bt 510 5t 666.00 712.71 727.07 36.15
i) 89.00 66.83 49.98 20.67
s/ 231.00 199.73 215.47 29.25

a7 3096.00 2384.15 2096.00 293.07
VORISR 1062 V8 £ HRAR 24 TR At b

BRER AKX

BRI oA~ mAE SR 0k, 2025 48, AR BRIV 5B %A R AR L T B 31.59%, EERZEAEEET L FT. “124”7 F
W, AFEFERERA A N BE 2026 4F 3 K, AR FEAEEYEEIUE QR LA D 5 L A PR X gk
SRR BRI Bk Bk T 2055, SR A e R AR, R B EA5 R, AR & [F2 &40 424.38 1270, S[EIK 288.49
f¢.76.

FIF 6« #i% 2026 4F 3 HARA AR RTE@E BRI H ML (B 20

JUPN G S 3 L &

PUE AR X2k % 3 WINNING CONSORTIUM
TREARELEMITT SIMANDOU RAILWAY-SA
B%) MXTJ-08 tx

JUANIE 78.56 2021-11-01 2026-06-30 77.14
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8, FERADHE LT RREEY, BRSBTS, FRLEIGENH RKRIZE BRI

K 9« #E 2026 4 3JH< VE] EE ST RE AR R PPP I H 5

R e i ﬁggggﬁ%g EE RS
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MK 513.20%, EEREFWEANE, WERSAFEE HDEHR, 25 RESEWKYINBGRIE N, EZNKEET 1 E5
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i, AFHMEAERS R R EEIRBIAR, AR HAARRS T F B A RS BT R BGR S E I E

HE 2026 4F 3 ARE, AFREIFE B FER TR 3.76%, #Hregifi FEREBIA K.

VR BRI, BE 2025 FIR, A F AU BB E) SRR E A 78.82 /20T, HpHARAER SR FE 2 IR &N 51.04
{290 T EF=ZIRA4R 10.70 1276 MRS ZIREHH 7.93 {470 FIRZIRETN 6.66 1470 & FEF=ZIR440H 2.50 14
TG, MR E G R E P BB 4.23%, RGBT A, A S 2R K.

(2) BAREWH

BZE 2025 F£E, EELERRK RBEMOBR AP, FiEENERFEREK, iEEPEREERET.

HZE 2025 FIE, AFHE AP ARG, FERFE RS AP MAT e sSelc s A A R T AR LFEIRE
Al AT HANRE TEFEANAF T 2021 FRATHIWIHKS P TS, HZE 2026 4F 3 AK, A6 A& ER DERBHEAN
K, LW AR GEANF G S LR E, A& B s R e .

OATEI S5 e TR O A R B, AT R R R T AT SATR H ARG, [ REE U R kI 05 A ], A A S E [ R U S5 S, AR
SHEEYT (FB) MEEHARAR, HIAEE TR AH, TR R S .
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B 15 « A A E G FEM RS (AL 4270

2023 £EK 2024 2R 2025 R 2026 4 3 HAR
&5 ikt &5 e &8 ik kX )54
SR B A 82.73 34.37% 82.73 31.22% 82.73 29.45% 82.73 29.07%
HoAtp s TR 15.02 6.24% 15.00 5.66% 15.00 5.34% 15.00 5.27%
HARN 60.84 2527% 61.03 23.03% 6121 21.79% 61.21 21.51%
BRAM 18.76 7.79% 20.98 7.92% 22.95 8.17% 22.95 8.07%
ARG BRI 51.31 21.31% 64.95 24.51% 70.72 25.17% 74.33 26.13%
BRTRAEFAENR A 229.61 95.38% 245.34 92.59% 253.28 90.16% 256.85 90.27%
DR IR AL g 11.11 4.62% 19.64 7.41% 27.64 9.84% 27.68 9.73%
FAREER ST 240.72 100.00% 264.98 100.00% 280.92 100.00% 284.53 100.00%
VORI 062 B (L 24 m) o T S 20264 —Z5 [ A 45 fi e 4 00

BE 2025 £, AFAAMUEHREERAGONE, RS RER; BE 2026 4£3 AR, A7 Hin— KR EEE T
A 2025 FFK, RRATARE L TR HA A SR A OB Insomi, 24 &) B BRI I 2 Rl LU Bl T A

KK 16 « AR EZEMBREL CBAL: {270

2023 4EK 2024 EK 2025 4ER 2026 4£ 3 A&

Wy 880.36 92.19% 1311.21 91.84% 1426.87 90.08% 1342.77 88.91%
LA ZE 121.42 13.79% 104.93 8.00% 83.63 5.86% 80.91 6.03%
REAFIR R 432.13 49.09% 830.67 63.35% 937.15 65.68% 845.34 62.95%
HABRATR CETHD 71.03 8.07% 78.75 6.01% 129.68 9.09% 128.65 9.58%
& IR A 191.50 21.75% 216.83 16.54% 218.96 15.35% 236.19 17.59%
El=iepitin 74.55 7.81% 116.44 8.16% 157.16 9.92% 167.46 11.09%
KK 45.53 61.08% 49.69 42.67% 78.19 49.75% 88.36 52.77%
KIIRATR (ETD 26.38 35.39% 63.87 54.85% 68.94 43.86% 69.65 41.59%
i dst ] 954.91 100.00% 1427.65 100.00% 1584.03 100.00% 1510.23 100.00%
Ve L VSRR H G R H S SRR L, AR AN SRR I o B R S AR SRR s 2. AR b IR RS R

BORLRGU: 062 VAL A m) B TR 2 2026 4RI 45 4R A

W 2025 4RI, AT SRR BRBUAE R (MR CEZNBIRTPRROGHON TR 0 JURRLATR (BRI BRI
SRR R 5 (LT TR O RESOR T ARk AR DL 58 THOT) . 1 2005 4R, /A A SR L4
FHE 2030%, EBRRACUCIABDSTEG SATRIKE LN 12.80%, LB RRTAMMPTES, FAHIRKIKHE: DL
DAL (i 92.12%), RIS IKEALL R 50 T ROUCRSANE, R A R RS LB R4 G FoA B UL B
Bl ORI L R S, ERERIEVE R0, LTI 25 LA LT o (7 (3 FIBCHR S, RS A 7 KT 27
GR: AR (AE) S EAERRINK 64.66%, EBRAPERCRUUR M RBIMTEG AR A L FEUAK, &
SRR F AR T TR SRS SRR 1% 2005 SR, RIMIPREFIMER (4 43.08%). AR
(17 8.12%) RIS (1l 48.80%): AFHCMIBIAR (A He RN 7.04%, 1% R A L6 RS AU TR
SONFEL: A FRIIREA B 3 IR TRESR BRE Gk,

BT, AR I 25 R K IR 47 025 VM 6 K25 . A 2025 4RI, 1 & by 183.03 12
oo BERAEROHEH TR (RSSO, SN CEEEORNRIMID &5 56.36%, KIS & 43.64%, KIS o5 AT THRTY
RS IRIRT, MR 2025 4FRE, ARV SR 2 M VA M LR A IR 28 VAL L AR M3 LT 0.59 AN
S R LTS TR AU LT 5.04 NS AR G Sk

T KRR KBS, AR 2026 4 3 AR, ARATBOEHE 20208 (075, RSLHTIE, SIS 97.03 1476 (i

48.01%) KI5 105.05 1270 (15 51.99%). M5 IEE, HE 2026 £ 3 AJK, AFEZ AR, S5 EALL LR ATK
A5 R AR L ZR 537 N 84.98% 42.85%F1 28.05%, FEAEERT 73 LT+ 0.84 ANFH 73 iy BT 318 ANH 4 s 2T 4.00 AN 43 55
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K2 17 A TR S ALK B2 18 AT 55450 (. 4270)
s 76.19% ’
90.00% 79.87% 84.34% 84.94% 250.00 76.19% S 0.00%
o — — : 56.36%
80.00% — 84.15% ° 51.86970.00%
200. 16.67
20.00% 00:00 5122 60.00%
60.00% o o
) 14889 150.00 . o] 50.00%
5 Ly . .

50.00% o 41.20% 30.45% - 40.00%
40.00% 39.67% 100.00 97.03 34 0%

30.00% 14931 -

. 13447
20.00% 22.14% 24.04% 5000 103.15 20.00%
16.24% 16.20% b Ny
10.00% 10.00%

0.00% 0.00 0.00%
20235 % 20245 [ 2025 2026 F3A 2023FK 20245FF 20255FE 2026F3R0K
FEARS AR S —t— SRS ee— = 7 {0 B p - N
— 15 HA S5 FHARS —e—teioERRE S £ ERSHLE
i _EERAE R GTEE W RERAE K
BRI : BEA W EARIEA ] #H iR . 2026 45— 55 4R % 2 0N ) R AL B k) e P VORISR : e E PG MRYE A 7 8 iR 5 2026 45— W %533k K\ SR 4t vk e B

NARPEIF SR A, #ZE 2026 45 3 K, ARG 97.03 12706, HANAFES Sthm (Y 83.39%), {HIfF
E—E B REGUE T

B3 19 « 2025 )R FAT I A A57 25 G dH FR bR 20 A1 15 0

AL FBARER E-AME (%) EEBEREARMEE (%)
AT 84.94 39.45
1/4 5L 74.45 42.78
1/2 5341 79.22 53.69

3/4 434 84.02 65.65
VEr AT AR G

ORISR :

(3) BFEES

2025 4, ATEWRMBNRRSHFRLSERET TR, B3 ARG 80R, BEBRERTIRIIBE.

2025 4, AE]EN RN R A BT B R SRR B R % 23.86%. HATEI 2R A T, 2 &3 A 2 A DU R gk AR R 2R AN
E. 2025 F, AFRHBBFEL T 12.73%, WA HR GHEZE SN A 3.08%, 27 WA 2% FH 42 6 5t /1580058

A HE R, A FME FHE S 5 CUS SO 2K oA SIS B A BB 45 2 o 32, 2025 4R, A S B IR 255 A
YR, T RPOKER AR 17 A BT 8 /A 7 98 P IR 40 R 3N 32 B R A TR S PR BB AR S I T G BRI RN B, B R
PRI B IE SR S IS T R H R 7= A 1 DA AR AR U1 B 1 e i 08 72 8 LA IR R B R, A R RS BUT B, R a8
R AR IR S MR B K . NBAITEARE, 2025 48, A F BB AU BANSEE I3 R B LA B T .

2026 £ 1—3 A, 2AESZHUE SN FNFE S E5 540 2 F 2025 SE 2R 21.67%F1 18.93%.

K% 20 « ARIEABEHOL (B 1270

HE 2023 4F 2024 4F 2025 4F 20264 1—3 H

ERIASUION 1335.75 1319.56 1148.66 248.93
ERI45 %S 1250.58 1235.00 1073.29 233.87
Jiw) 2 44.68 4059 35.43 7.92
(EVIRCAIETES -1.32 -2.94 5.14 -0.55
B IR E R -1.18 -1.13 -2.91 -0.76
B s -0.38 -1.67 2.24 -0.27
§W: DA AR BAS T 1 4 b 8 7 2 L A 3.06 350 331 044
FIE A 35.44 35.62 27.12 5.14
EL A 6.13% 6.12% 6.25% 5.70%
IS NG 7.07% 7.09% 5.42% =
e RGeS 11.94% 10.56% 7.53% -
VORI 060 VB RO A TS LI . 2006 4E—ZREI 45403 B A AL e
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ATV EN SN S AU AL TAT LRI, AR AR AR R IAL T b iR

K3 21 < 2025 fE[RATILA 7 BAME DS L CHAz: 42000

£(25UON EVFIE AN BN HHTRE
i 1148.66 27.12 2.35% 1.67%
47 3/4 43fir 118.59 2.52 1.22% 1.06%
A7l 172 534 272.70 6.02 2.42% 1.56%
ATl 1/4 534 643.04 17.60 3.68% 231%

B AR A ol i
v A TR A A TT Bk

2025 5, ARALEEHUSRGFRANEFRAMER LT E, WASIRENRE: AAREENASHKFARRL; B
B TRALCHEEWINESIFETAN, ATXTHMRE K RBE B

K% 220 ARIBERENL CBAL 4T

mH 2023 4 2024 48 2025 48 20264 1—3 B
LEEANIMAE RN 1496.23 1473.84 1219.46 313.45
LETE R H AN 1465.40 1441.59 1197.23 360.58
ZEFRI NSRBI 30.82 3225 22.22 -47.12
BB EIRANN 31.33 3.43 13.44 721
PR ESN I A 34.86 33.60 35.59 8.80
BRI B -3.53 -30.17 2215 -1.59
ERES R SR BT 27.29 2.09 0.08 -48.72
E GG 22.78 54.53 61.47 10.43
E GBI H N 29.77 60.94 41.98 111
EREIREREFTW -6.99 -6.41 19.49 9.31
U OAN=A 111.40% 111.29% 105.65% 125.34%

VORISR 12 ViAo IR 2 4R Rk 202642 B 45 R 90

MAETRNRE, 2025 4, ARLEFHRERANFH LG TR, DIBERe. 3=R4057 5L LW IR M 5%
255 ATHBE N T A, ARSEBEDNEREHFRANEF R F LN 31.10%, Z2AFEWRAMEER . 24t
55 SRR IR 34 i T REsEmA, IR LLFIEE T B 5.64 N E 0, AHAEX I 4ERFEE B = K .

MARTEBI R, 2025 48, R GEE SR RIRE G 3 B R A FAF T o B A ks S5 P DA kb I B, BEBHE s it
R LERE A I . ZREFEMT, A A $ 58S S B AT USR] LE T B 26.58%. /A R 2B Bl SRR W] 7 s 43 G sl S

MWEETERE, 2025 4, Au|BHEIEHIESRANF LK 12.73%, EHEIEISR T FEL T 31.12%, 8RO MHESA
BIATIBLE D T L6, 2025 4F, AR RIS &R b B B i, A B KSR RS K

2026 F 1—=3 H, ArRQ@EFHNMEREFREBEER, EERREFEN RS, SBHEsh R a7
B, BFPHESIIERESFHN 9.31 1478,

BfRiEiR TN
AR MR E IR, KRR RN, WM, 5 R

K% 23 « A EfER

WE Ei-1an 2023 £ 2024 4£ 2025 4¢ 2026 4£ 3 A
MBER 90.09% 93.04% 84.46% 85.66%
G abs
R 58.28% 53.93% 49.60% 47.81%
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GEI ST Ak 3.50% 2.46% 1.56%
A IR T S U B & s fu it (f5) 1.69 1.12 0.85
WERFI6ISLE (D 1.36 1.42 1.99 1.71
EBITDA ({Z7%) 45.18 49.40 41.42
4¥RI%/EBITDA (fi) 434 3.81 4.42
KHhitelr: fERGAM6S (D 0.16 0.17 0.12
EBITDA FIEf5% (£ 15.73 12.11 9.22
LERSIFEE (D 10.73 7.91 4.95

TRV : BEA SRR A A d iR . 20265 —Z I 5510 38 I/ m] SR AL Bop g E

MWEIAEGRIRE, 2025 FJK, AFRSILENES LRGN, AFRSIE SR s A6 KRR E — 8 #E 2026
3 AR, AFRSLEREERE K. 8E 2025 FK, AFAIESEMGS LA &F 2026 £ 3 AKX, AFEEMGEL
B EERIEE N, HESREEDRG; AT RMRERE, MERGESES KRR R, 2025 F4E R MR s7 5
B PR 4 Bl 0 0 B0 B A B AR 8 R B, (EARFRE BK T s S8 IE sl & B AR U sh S i 7 15 LU R BT N I, &8 iE sl &
MBI M R R M. BIRE, A s Eisr LR,

MK IR, 2025 4E, /A7) EBITDA [FAIEL T F% 16.15%, {H EBITDA X 4= #B 15 45 AR B2 B ARFEFE AR B £ 815 shI
S EIRHT AU A E ST B SRR &, A F R AR T XS B S H A T, R T R R 1 R
TAE T A eI GE R RDAE 55,

SHAMBITH, #E 2026 4 3 AR, AFXAIMAERE ST 11.90 1276, H4EFE LR 4.18%, RAFNEKTA
4451 T 300 e bR S VA R A 0 8 i) ) ST R AT R At P BB R 4R FEL AR

HE 2026 4 3 AR, AFTLIENEEFAEWIFER 2000 oLl EME KIFA R

HE 2026 F 3 HAK, AFFEERHABREHIE 1569.07 1278 (2025 4 3 AJEN 1609.26 1470), KAMAFHIRZEHE 788.17 12
JGs O] (A1 RE R O IR N 0

ARABEETLIER
AFENEBAFEREAFRE, AREIET=. HHF-RAGHE S EHRROLERS, FE—EFPEMAES.

B 2025 R, A A ASEHE LA 1942.10 1270, 8 FAERIEAK 37.45%; Hoi, JshB e G Lk 70.98%, AE5sh %7 & Lk 29.02%;
WA LB TG MYURER Hoth BSCRAN & R B R, AR SN B 12 2 i KRB A A AR B B i R B
2025 FEIE, AEAFIE MR SN 167.15 {470, #ZE 2025 FJ8, AFAHIAENZN 22033 1470, B EFRE 3.15%; 72T
HEBE, FWEA G 37.55% BEARARY 27.32%. RABHNE G 17.87% HRABIE 10.42%: FrA &R fae ERGH. #
F 2025 FFJK, AFAREBAGURE 1721.77 1270, B LEREHK 43.56%; Hd, fshffm bt 96.28%, AEdishfiff itk 3.72%, 17
FE—E BT /1 A ) B TR A A 45 AL L3530 88.66% 1 34.35%. 2025 4, ARIAFHE LKA 910.09
27T, R AU 22.68 1470, BN AE N 9.59 1270 A 2025 4F I, 2~ A ACEE 517 L St FUIT A & AR 23 7 o 5 91 VAR 104.14%.
78.43%F11 108.70%, 2025 4= EL S N FIRELE A 73 7 5 A 9F AR 1) 79.32%F1 83.63%. A EI BN SN EZRH AT AHE, AF
ARG B AR A IR R I L .

(7)) ESG A@

AR FEELEEFSHRBN, BHFHBET T ER LK THE, HEEAN AR EE. BARE, A7 ESGR
BB«

MBI, AFNE SR TR, AR BNNEE T RE T R 2N AR R, PTBE TR AR AR . B A . MR S A XU o 8k
ARG AR, BREBERKIA RS Qe 5 R HPEE R R AT .

© T o 2 WA TR F R 424 PPP T H A4
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HETUEIM, AFGES SR, P mek. TMme. 2imds IKmE. RGBS 2 4RE M. B AR
W TAE, BUFHET T EA SRR 5TT. 2025 AR SCH SRR SRR . SIEm %4 6176.8 76, S4EVIR A
—LRIN T, RERT 17.6 JTAWK, RKHIEREAER T 2000 4 AK. 2025 ££/1 2026 4F 1—3 H, BAREREDAFRERKE %
S TATFHOE BHIBET IR T8k TAE H %

WABLTTI, 2w O R T LR SL T AR 3 VR TR B R A 4 ) P T PR

F. MR IE

MR
ATIME BRI AR R R S

AFIME— AR E R, SEPRISE A E SR E 5 2. P ESR SRR LR iR R DI HE STk
M2 hfe. R e, AR, AT b ARACE . BRRESSHE A BT . BE 2025 R, PEE
G IV AT 24705.81 1270, FTE B G 5405.98 4470 2025 4, EAERSEIUENL SN 10934.94 1475, FEEER 335.40 {2
Tho BARE, AFME—RARISERAEH A BRGIEERNLGEE ST, BNA R R IR T OREE

T AT REM

ATERAPEPSEZLTAR, TEREHE. RETRMNERES. RNESEFHREREBR AR

AT P EPERA RN O TAR, ARERERE BV RsRIESN SR B PR BT A TR, 2B MRS
FIRE TR AR A . SR R AL R B 5T, A @ B P T G AT BB S e R B 4 AR . 2025 A, AT
lia) DL A [ gk oAy 3 R DRI A B R L SRR AR S A 96.59 12T

Ak, PRI S o w) R Dy E A P B AL SR R B SRS . BN 2026 £E 3 K, A FIILIRIE AR 45 A R AL B S BUE
80.00 1276, Hr MGARAE FRE 49.51 1270, X4 F) Bl & EE AN 7 .

7~ PR AR

BT A2 AR WS KU AN SRR AR TS ISR & W iPAl . R E BHE R E 4ERR A 7 M S SO0 aaa, EARKI
EHSEGCN AAA, TPRIRERNFEE .

IRERITRIRE | 26

NG e Oy~



KEEEUERHBRAE

China Lianhe Credit Rating Co.,Ltd.

MifF 1-1 PEEMNFERAERATIERFAZE. RE., ST0RNER
WEFE: BSE LRGSO V4.0.202208
PR AHS TR ERE VP ($1573€)  V4.0.202208

T TR ASAESES T ER TR

e A A 1

AR L 4

225 R A B e 1

EE-S o A=S1 2

KB 1

BErE R 3

P4 &R aE 2

0 2% R F2 MEH 1

AENAY ] 2

EfRE 2

BER aaa

MBI R - -
MafE %R aaa

HMTSCRERRE R R, - -
WRER AAA

AMaAE FPRIR RSB : A AR PR BRI LA L RIPZIE R AL
ANERSTIFAR A UL . 2 m) AN SR B R AN A B M B PR )
TPRIRRE UL . VPR G RAERE 2 LI & B 5 B W 30 e PP QLB oAR S A
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BREK. N IR
BREK. N EIEAE
BREK. N IR
BRE%. N IR
PR, NG IR
PRk, N IR
PR3, BRI
RGN,

G R R Pl
FARTRE, B LN
TR MRS
HUHL R 2% 222
TR AR AR 7 R A
Tt — IR T P e R A
75
SRR B R P . R A H R
TARTREESF
AT, Kz, PIRR&ERE
BT L AR L BRI R
B v, gk LT H R
S TR T
B TR T
WA MRss . B AR
eI ) T
S TR T
A TR T
A TR T
RS SR IR, BTS00
eI ) T

ER (HZE 2025 &£F)

i Ll

H
100.00%
100.00%
100.00%
100.00%
100.00%
100.00%
100.00%
100.00%
100.00%
100.00%
100.00%
100.00%
100.00%
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Bt 1-5 FEMSZEERER (AREHOD

AL {

S
LPAN

7z
4

/ R

g
(s
-

Y £

iH ‘ 2023 4F ‘ 2024 4E ‘ 2025 4 | 202643 H

TS5 o
WM&~ (2o 203.77 191.51 205.21 166.00
PR (278D 194.86 396.66 385.36 361.18
AR (Bt (2ot 81.00 96.73 93.04 89.65
Ve CI4yT) 133.30 184.78 165.68 179.19
KRR B (270D 62.66 64.68 66.14 65.56
[l %= (B (Lo 53.43 59.53 63.73 62.79
TR (i) (2o 4.48 9.68 4.52 5.18
ZEE A (2o 1195.63 1692.63 1864.96 1794.76
SEWEA (275D 82.73 82.73 82.73 82.73
WS E G, 11.11 19.64 27.64 27.68
B #ERN . (276 240.72 264.98 280.92 284.53
S (2ot 149.31 134.47 103.15 97.03
K% (2o 46.67 51.22 79.88 90.05
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WA 255855
B BT e . (0O 9.49 5.38 2.78 =
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wrE Gz (%) 80.98 84.88 88.66 88.25
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LEINEIAN G (%) 8.50 2.34 2.25 =
eSS (FD 1.10 1.14 1.84 1.63
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A5 55 /EBITDA (%) / / / -
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