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PR RS B BN SRR AL 55, BE AR IR RE ST, FISE R, Borde, sxAn”, SEIDINSERH RN AN KR TR 55 o AN

I\ EXEINR

20237 A, ARLAER 14.83 JCIA S FIRYITT IR AR AR (LR fRiRR “I4E") MEE R R K EAER AR (U
TRIFR “HRR R 3 AIRAT 4.56 1CHR 1.46 ACI M tr, DA KRR A R YIT s i CBEED AIRA R (BURERR “ el
BT 24.00% AU i JR B &R AR T4 7 A i Sl R AT BR A w1 (LA faTAR “ F i ni ke sl ™) 2.89%JBAL, 1R iiTh )=,
AT R AR 100%MERL, A TR RIS 85.99% B4, 2023 4F 10 [, AT LI 11.81 JTT A& HIIE R R RS 13 L4 E
XFGRRAT 7.20 (LIRS, SFEEREEEG T4 84.28 {470, H TR HIH@¥. AR R SRS . LR RA T4
SREASL S, BARGISALH, RIEE ST,

Ly W55t

TEEH R S E TS5 T CRAFRIIE S K0 0 A 7] 2021—2023 4RI S5 R RBEAT i, IR TARHETC AR B B LA o 4518 . 2024
F1—-6 Anrl S HdEREH 1.

BERE
AT HETRERAL, FHPFFRFZHS GRS, THE 2RI —EHm; ATEEFRIERLR, HiMEEkTHR—ER
EHE; ATBRFEFETE — A R LR RE, BFMEERLK.

AR EETRIFRBERZ, B UAF. HARRBGR . KRB AR v s =y . 2021—2023 4, AR MEE
BLORFFE K AR L oAb SGR F BN A EIUE AR, #10 BUH B T8 S AR TR — @ BB HE % . A "7 BEUBAR B A
K, HBEEAT A B R0E TR, A ] 2023 4RJRAF BT 58 TR dh o FUB AR IRER T 1.63 N E 70 s % 19.48%, o5 Lhm i, #isE
2023 MRJR A FIAE L R THR IR NS 67.44 {470, ARl EPREME T FATAS, A HHRF G TSRS TR A
PEo P B P SR P AR VA T, 2 RS SR RGO U S 30 H BT AL B, A — e S 25 18], R 48 0 s b 7= P - SR R 17 e T
M fH 5 EE N 8.88%, FIRRZEAS(EIR. AF]SZIRTE FE NI, B2 2023 FIKZ R ELEI 7.18%. #Z% 2024 4 6
JVIR, 2w R 7= SR 0 7 A K AR AR B A K

K&K 6 « arEEE™EL (AL 270

2021 4EJ& 2022 FE % 2023 #FJ% 2024 47 6 A%
W B 6530.58 76.21% 6551.87 73.91% 6639.60 73.08% 6631.34 72.66%
Uitk 795.33 9.29% 862.43 9.73% 882.90 9.72% 827.98 9.07%
HAbRIGR (G 1195.67 13.96% 1267.78 14.30% 1184.30 13.04% 1149.67 12.60%
e 4176.36 48.78% 4115.49 46.43% 4167.02 45.87% 4244.47 46.50%
ARBNBEF= 2031.45 23.73% 2312.84 26.09% 2445.49 26.92% 249559 27.34%
KPR Bt 615.61 7.19% 746.44 8.42% 801.42 8.82% 824.58 9.03 %
PR e 1090.67 12.74% 1198.87 13.52% 1270.28 13.98% 1293.18 14.17%
st ] 8562.03 100.00% 8864.71 100.00% 9085.08 100.00% 9126.93 100.00%

TEe R HE O B L

BRCRIE: A B ERE &Q?HJ""}‘—H;“‘M‘J“

BAGEH
AT FBENRIBERL . AFRFAEEHLES, BETFACE—K. A7 URITERNE, mBEEWEE.

2021—2023 R, AFIAEMGRFEEK, EERAFEHEY . BAARULRSEANEEINTE; #E 2024 4 6 A
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J&, AR P B GEE EAERANE T 2.04%, M dARGG T RE LA TR 20.39%, T EAEEREAE. ~F AU
B655 GRS GEARNATHON I o 2 7] F A RAT R E B 2 R MR GE ARG 28R 7 F ] A BUBR S At S AR D7
75 A SR AT IR 2021 —2023 4R, ARG RFEEK, G0 LA, BARGUTAAT K. MR A
") 2023 AR, A E R S5 ERAT AR L 56%. i %R i 30%. (5 FEAHA &7 14%, REBEAEMGE: KEIER (R ENBIK
WIERO FE MR (5 59.79%) dilbim. #2 2024 £ 6 AR, A Fufit a8 R iR B Z A K,

KE7 o AFEEAGHHFL (RO 1270

2021 £EfR 2022 £EJE 2023 4EJiR 20244 6 A&
Wah 4280.79 73.88% 4239.10 70.41% 4260.24 69.63% 4266.97 68.59%
SRR (FiD 1228.06 21.19% 1313.46 21.82% 1159.43 18.95% 1168.09 18.78%
—4E N BB B i 335.70 5.79% 390.34 6.48% 392.65 6.42% 356.58 5.73%
& [ A5 1487.10 25.66% 1449.22 24.07% 1615.33 26.40% 1798.46 28.91%
El=ieiti 1513.70 26.12% 1781.21 29.59% 1857.94 30.37% 1953.70 31.41%
KK 1077.80 18.60% 1210.74 20.11% 1187.71 19.41% 1311.77 21.09%
NEAS 261.05 451% 397.49 6.60% 513.27 8.39% 481.81 7.75%

il 9=t il 5794.48 100.00% 6020.31 100.00% 6118.18 100.00% 6220.67 100.00%

BN

2021—2023 4, AFREMWBABESBEK, ARSI IRRE, ERHRETKNERRER RN FEE —ERil; 2024 4k
4, AFAEBFFELKRIETRE, FiRR—FEF T SE

2021—2023 4F, AFEEMSEANESIER, RS AREL T . AR R R TR, DU S A B R N
E, AF IR B ] G E SR AME R BRSO, A FRIE A e AR, 5 IR B T B AL TR R
¥, AFEAFSIA VA RAE TR AT RE . AR T EE R N R, BRRIAE . BB SRR T, AT A S RE TS
BRI, T A F Rk — 4 1 S A A M LA, - 2024 4F 1—6 H, 2RV EMLE N R ARSI ANK, (45810 H B FI % KR
R, BUE 2 F R AR LK N B 40.51%

20244F1—6 H

EALRIRAN (278 1606.43 1830.03 1750.08 512.73
EMVRA (270 1197.23 1477.75 1472.04 451.28
HiE A (eoo 81.81 84.79 77.73 3271
BEPEAEAR R (270) 33.91 50.45 22.76 0.00
Bt (2o 37.28 20.17 24.81 11.15
FRESH (275 228.43 158.17 139.89 29.59
EOVFE % 19.45% 15.00% 12.37% 9.70%
ISy NG 4.26% 2.67% 2.41%

el ek 5.49% 3.20% 3.07%

BORIRIR: A5 5 MR 2 ] I 5 4R 415 4 1

A nsxn

2021—2023 4, ARSEEHRERFFFRA, AT HEESREFEDNERLE T HRARA . 2024 4 1—6 H, A7
BB EECKIE T R INTT R AR R, SR EAS AT R AR T

2021—2023 4F, AFAEIRASIETAAC, FER A R R R R AR SRR AR RS LA
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EERIH 2 7 A HAE

PRI 2R B SRR 8 e TR O AR BB 2R BT B LR A =] BE BRI B 8. 2024 5 1—6 H, A RIS E WSSOl F L
K TP 95.14%, T EZRBE RGO T B, HEATF SRS TEG SREENF ISR ONFRNRE, EEONGEIHE

Kils

7 G AL AT R R RS -
K& -

AR R RGO (AL A7)

LENES IR
R RS SS RIS
LEVEH G R T
LEEN P SWE B
PRSI RN
RIS DL A
BRES S WR
BREA R SR BB
BV IR

& BHE S B T H /N
ERETEWRE

GORIRUE: 6 BEAS AR 23w M 55 e e

P IERIERRTEL,

2109.64

1941.78

1849.87

259.77

459.75

702.51

-242.77

17.00

1865.90

1977.51

-111.61

AT ERERIER R, KRR 8.

E# 10 -

e E{-1n

WEIER (%)
HEHLLER (%)

TR
ZEEIEMS (5
MR =R S (D
EBITDA (fZ70)

KA e bn AHARSSIEBITDA (f)

EBITDA/FIECH (%)

: BKE AR 2 w1 55 44

WARSCRF IR, o ARG RE Dy

WA 2. “--7 RanizdRirAEH

2078.81

1884.26

1857.07

221.74

346.53

446.67

-100.14

121.60

1915.47

1974.22

-58.74

N AR RS

2022 4

152.56
54.99
0.56
1.73
295.20
6.29
2.75

KAV BB AR R DU, KIELOHR R Rt HIERIAFETL T

B 2024 £ 6 HJK, A FHAKAMARRE 2.99 1470, MBS,
RRVFATTI, HIZE 2024 4F 6 H IS, AR JCEKRRIFL.
HEE 2024 4F 6 A, A FPENRITREBEL A1 2370 1478, REBLRL.

| 6 GRS X

THE

20244 1—6 A
2104.23 723.67
1976.32 661.00
1789.92 710.79
314.31 12.88
274.88 82.70
397.29 74.78
-122.41 7.92
191.90 20.80
1786.09 753.37
1959.62 828.07
-173.53 -74.70
2023 5 20244E 6 B

155.85 155.41
58.04 55.94

0.69
1.96 2.12

207.35

10.68

2.20

THEUIRREE I, R RIE Y,

AFVAR D EE UFABSBCER AR SRR N T AFAERGESAATER, HEREFEAIDK.

HUEE 2023 IS, A A ARG AT DAHAR BGRB8 F . o B M B e RO, BUEAI/IMIERE K 9.00%%
283.36 1470, HAER; ARG RATFRAT B 65 N, SRR AK, Hrb 65 L 11.92%,
N TR A5 AL LLZ T 64.88%, ALFT 8, (H B 1A K5 23 I ASHB i A7 AL 2 4 625.38 27T, B RIRIE K 47.94%.
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2023 4, AFAHE M SWRNMBEA KR, FlESHHN 27.15 1270, FIEAEERAHRERE. FE, AFARLSERDILSRE
951 6.50 12,70, BB IESHINE TR EES1-102.05 1270, BRIESHINERE 1 118.89 147T.

+. ESG 77#f

ATFEEZEAETEIRRRAN, RIRBITIEARCRHSTE, WHEEMMNBHETE. BERE, BTAH
ESG RILELF, MHFLELETL Y.

WEEJTTH, A=Ak, 2R R a @S H 5o 486 4, (R 69.43%, A EEAGAL F/IERERETH N 29 4.
AT 2023 4RSS AEIRFE A R 128.85 71T 7, s SMRHEHUR BN 30.48 T A UALER 2 B, £ A AR 0.0050 BRI/ T G,
L4y /KFEN 0.2548 I/ F 7T

FRTHETT, 2023 45, AFIGIBLEAN 299.24 1470, NMTEMBUEH A BFL: AR T AN$52485 A, 3EIE Kk 2
5039549 /[N o 78 SR IR BHURIAL N 75 5 B 1, A A6 7 A 30 55500 2R, e SRR BLIN T 1923 ZX . 2 ] AR I N EURFIBUR
2023 4F, ATFINAMAWE B4 1962 /17T, T LORBEIMEA S5 @SR 20.54 5-F 7K.

AFEA LTI ESG BRI AL, BERM (HaitAihE), ESG BRI M F S, ESG K E AR 7w 2023 F,
AT RAS ST R ] R A AR (2 B TOP3,  Hh EE S 4 [E Hi AR ESG &4 2 7 3 J e A -+ 3R %5

+—. MR

HH5RE
HERERAVSET, S&LHRE.

T RAERIET & R AR SR, QLT 1872 &, B F LTI EML, LZELINeE; W55 EEEP TLRE 50,
Frluefh. Wl 5 XS RIZE = R0k, JFIESSB i = RISV ZE | SRkS . B/ 5HABE =K FEHE.
2023 47, fH JRAEHIESE 19 FIRE SSBEE TR E WEHEZ A P, FEBETEN O SURE ik .

SRR

AR RHERRRANEET AR, FRREESTATHANLE.

AEERTRTE R BIE N 256 RS BRI IR, 287 548 H P ME— R ™ 55 P2 850 & S 1 B 25 W ) F
B, GAEEIIE. HROLLSE, ARSREERERZ UOEE, BEARSLAATRT. thih, TERERERN AT T, A8RN
TIRINEX R AR i, N8R0 B IF R AR 5.

T REEEXR

AIPFIIUAAT UL 2.60 1278, X FIBLA G5 A K AIBIUAAT IR, DARE 2023 R REn NG, A 4 6iss 5t
AR AR,

KRR AT G, ARSEENIEMAN. LETEFIERA EBITDA SIS HI R ERE J1— K. AFSLEENTIE
VAT EBITDA i A 4435 30 ) £ Fi 6 F7 4R 58

BRI 11 « AWIFIEEILRE /15

Wi 2023 4E
RAT a5 %5+ (L) 1764.01
GEMERNBATRE MRS (5 1.19
LENEIRAT RIS (5 0.18
RAT R KA 5/EBITDA (fif) 8.51
\"}f KATIG f N AIFTITOR AT AL VF N5 B 9457 45 S A

AR 2 T 55 4 At R
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Mtk 1-1 A BIRRINGERIE (BiZ 2024 £ 6 AJK)

[ 0 55 B [ 75 6 7= M B A PR R }
[ R R HAT IR R }

100.00%

.

50.84% [ TR RARATAT IR 2] }
|

L3

[ T R 0 I ol D g 1 473 A7 PR ) }

BORERUE: 2 F)R

Mtk 1-2 ATALZEWE (BiZ 2024 F£6 AR)

| [ wme |
i | —
([ mesme | 27
§ FBRA | emmr | -
D[ mszeERs | |
g el @] [F = z| [2% =3
i 2 B B £ |28y ﬁ%@
G808 | 2| 8| ae| |BE
FARE Y 7
S| (8| |88 |5 ol By | | 7 &
B| | &F §Eﬂ ﬂg_; VEEGEE
E\el| (% )@ |7 e =) E R [ E
2| &g||g| & == | &6 6| LE Bl|%|| 8|4
IRk
] ES

BORCRIR: A E SRt

itk 1-3 AREBZETFATIFR (BZE 2023 FK)
BT (%)

FARIER EEAE (B
HREREL YD HRAT 450100 Bt - 100001 e
BRYIFRE Pt A R~ ) 346255 B IT R 100.00 - B
YRR 22 B R RA R A H 94750 EHU TR - 51.00 WAL
RYINT A 7 B v St it SV A PR ) 2000000 FEHUIT R - 100.00  #HREWL
TYIT i R E A RA 10000 By IE R 50.00 fitdzgzavs
YT Fr e R A PR A A 150000 B F=FK 50.00 - BBROL
BRYITR T R B A IR A A 5882 G IE R 51.00 - BBRGL
VYT R 1 B SRR R R IR AT 14681672 IR -- 50.00  #HERAL
RIITH A R0 S S b A TR A 1000 R R - 100.00  #HREWAL
PRI LR b A FR A F] 80000 IR 70.00 - BB
GRYITT AT S5V A R A A 7286954 AR - 100.00 e
FORDRCT: 50 715 LR A ) A
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\ 7V &1

\=

W % HdR

WERE™ (L8 796.48 864.64 889.53 828.60
IS ) 32.79 38.85 34.74 56.03
FmbRGR (278 1195.39 1267.49 1182.00 1148.93
e QW) 4176.36 4115.49 4167.02 424447
KRR E: (1270 615.61 746.44 801.42 824.58
[&] 8 B (L6 92.34 108.20 116.18 112.59
EETRE (2o 4.65 8.10 9.73 11.38
B RE (270 8562.03 8864.71 9085.08 9126.93
S A (Lo 79.23 77.39 90.61 90.61
DR ARG (1278 1680.84 1827.29 1769.67 1770.77
BB &N (L8 2767.55 2844.40 2966.90 2906.27
ek UliE G IAT) 460.65 442.81 453.92 390.37
K% (2o 1396.10 1665.54 1761.41 1857.11
A% (127D 1856.75 2108.35 2215.32 2247.48
Bl (26) 1606.43 1830.03 1750.08 512.73
EMVRA (270 1197.23 1477.75 1472.04 451.28
HAobss (2o 2.52 3.61 2.06 0.75
FRE BB (275 228.43 158.17 139.89 29.59
EBITDA ({Z75) 295.20 228.05 207.35 =
BRI, RO SREIE (2T 1941.78 1884.26 1976.32 661.00
ZETHEIERNNT 278 2109.64 2078.81 2104.23 723.67
ZETHE IR E T (270 259.77 221.74 314.31 12.88
BRI AR (1270 -242.77 -100.14 -122.41 7.92
BRWBME IR (LoD -111.61 -58.74 -173.53 -74.70
R it

BB GOBUR H 8 (O 52.77 50.75 47.22 -
AR (O 0.31 0.36 0.36 -
BB AR (PO 0.20 0.21 0.19 -
AL (%) 120.88 102.96 112.93 128.92
ENMVFREZR (%) 19.45 15.00 12.37 9.70
MEAWEE (%) 4.26 2.67 2.41 -
B R (%) 5.49 3.20 3.07 --
KIS HEAL R (%) 33.53 36.93 37.25 38.99
LM EAMHE (%) 40.15 42,57 42.75 43.61
BE R (%) 67.68 67.91 67.34 68.16
RS B U (%) 60.88 61.63 60.27 60.33
WAL (%) 152.56 154.56 155.85 155.41
EEHR (%) 54.99 57.47 58.04 55.94
ZERERA AL (%) 6.07 5.23 7.38 -
PERIRST (D 1.73 1.95 1.96 212
EBITDA FIEf5% (£ 2.75 2.08 2.20 -
S F45IEBITDA (f%) 9.25 10.68 =
TEs L AR A A TS BRI B FOYE R AR, B Sh, BHENRT: 2. AT HARE 5 b AL S A BT, IR P

W 3¢

N : E AR 4. 2
R A R AR

(7 NA

ARPRIE: L
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Btk 2-2 FBMSZSHERIER (AERBOR)

e | wae | mes | me | ousn

Ps i€

WERE™ (L8 196.37 259.97 288.58 179.32
IS ) 25.16 25.18 17.85 17.92
FmbRGR (278 2182.80 2250.48 2131.26 2199.08
KPR B (270 602.48 698.06 923.17 958.31
B EE (L) 3043.37 3270.24 3411.11 3405.00
SRBEA (270 79.23 77.39 90.61 90.61
B &N (L8 530.62 422.73 625.38 555.02
RS (Lot 126.23 264.81 137.68 188.02
K% (2oo 748.95 866.81 1017.49 968.59
A#fi% (2o) 875.18 1131.62 1155.17 1156.61
ERI2SU O NNCIAT! 5.05 11.32 3.31 14.06
BN (276 3.37 7.21 2.82 1.32
FRE BB (275 60.05 4.60 27.15 495
EBITDA (270 74.79 26.33 32.42 -
ZETHEEIERNNT (278 10.94 6.03 16.77 9.19
ZETHE IR E T (270 -2.89 -24.19 6.50 -12.33
BRI SRR (1270 37.42 -52.22 -102.05 5.94
BV BME R (LoD -174.22 140.06 118.89 -97.68
T B4R
B GBUR #EIR S (DO 0.20 0.45 0.15 -
AR (O - - - -
MBI (U0 - = = =
AN (%) 75.70 20.19 309.61 9.26
ENVFREZR (%) 2241 12.23 4.84 50.18
MEARWEE (%) 5.10 1.66 1.85 -
B R (%) 10.74 0.95 4.43 -
KIS BEAM AR (%) 58.53 67.22 61.93 63.57
LS EAMHE (%) 62.25 72.80 64.88 67.57
BE R (%) 82.56 87.07 81.67 83.70
TR (%) 141.05 134.75 146.49 135.41
AR (%) 141.05 134.75 146.47 135.39
ZERERAN AL (%) -0.17 -1.28 0.39 --
WP (D 1.56 0.98 2.10 0.95
EBITDA FIEf54%0 (£ 5.07 121 6.16 -
A% /EBITDA (f5) 11.70 42.98 35.63 -
E: AR SR -7 FIAANIE HECEE s 2024 R4 IV 55K il
ORI Tt VA AR A 4R e
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M3 ETM SR E AR
AR

KRR
BB AR
wEpEg ke (D 2580 KRS CRB- B8 / E#1><100%
RN EG AGHKR () n S8 BRE=[CWHT n )N (U(n-1)) -1]><100%
FINE SRR G
LEERE
BB URUR R BV RON P35 RIS S5 A0+ 35) NSO 41 350 2SO Tk % D
TP IR R AL BV AR 77 B 140
SRR B BN A
AL B A BRAEST S U B A rE L B N <100%
Y Ik g
MEAWRER GERIE+ SRR D 1 O B RS+ A S+ 655 ) <100%
R RNEETH 5B ><100%
EANEZE  CENERSON-EN AR B KB FEN SN =<100%
R ETRT
B S R T S T =<100%
LA REAMIL R AR (KIS M6 55+ BT A H D <100%
KIAG B AMIL R KIS (KGR S+ATE#aE) =<100%
HLRLLER LR T A 35 AL 25 <100%
KHARARBE 18T
EBITDA F 2540 EBITDA/F] 7 H
4% % EBITDA | 4% 55/ EBITDA
FHEAR R 1R

WALER RENE= & TR B 75 & 11 ><100%
HAER RN EI-HFR) sl ffiE T ><100%
GEIERE SR GBS I R U S 5745 & 11 >100%
D445 L B4 R 7= 1 152 5%
e I =18 T BT 4+ 5 P4 R B 7=+ S SR + ST R % ) 5 24
S 5 25 = M 28 O Ve Gl 15+ — 4T N B JR I B S i+ AR SR + A 3 057 55
KI5 55 =K+ LA 53 23+ A 5 S e+ At 345 55
A5 55 = 5 5+ K A5 5
EBITDA=F . &7+ 8 FA AL UG 52 e+ [ 5 B 7= 97 1H +48 P BB 9T |+ R
FE =B AR RS+ AR B S
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Bt 4-1 FHEKEAEAFRZEREX

A VS ARG ASY I N =S, 7 5F R N: AAA, AA, A, BBB. BB. B. CCC. CC. C. [k AAA Z{. CCC % (£
PUREERSL, F—MEHEHRTH “+7 “=7 FgdAriil, SRR a8 T 4550

FAT BRI SRR T VPG QB LIRS () S AR T A5 P2 el B B 1 PR G oM b i vy, (B HERR oo £
LTI GBI e

HARSH GBS L&,

ER%H P

AAA BILGSHIRE IR, BARZATIZ TR, BLMFRRAL
AA EIEFS IR IR, ZARGTIBREHAK, SRR
A SIS RETI B, o RAIGTRIAE IR, BN B
BBB SRS RS — R RARATERNAEIR, BLAMR— K

BB SRS RIS, RARAT RN, BB

B IR 55 B RE VB T R AP SF S, AR
cce IR 5 BIRE IR LA T R MBI, IR

cc FEW™ BRE AN TR ORI, AR RERIELLL 55

c AREREIE 5T

it 4-2 PREGHFERAFRZERSX
B V£ K212 S L 2 S A KA T 2 .

Bt 4-3 WFRRBREREZN
VRO LR 5 AR — 4 AT LRI REPERVR AT SPUR BB AP NIRRT Sl B KBS DUA,

TP RE “X
IETH FFERZARBER, RRAE LR TR RENEEIK
FasE EAPROUEEE , ARAARFR(E IS T REVEBOR
i} FERZ AMFEER, RAAE ARG I T REERCR
Kt ARSI S R 3R R RE WAL, RRAE ST REA T TRy
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ERERVELR 2 HE

MR R M EVE RN & RGP A IR A =] (LU AR “BREBHE" ) A RS HTE, BRaHt
S RAEAIN TS FIVF S RON A RREEEAT BRERA VP, BREAVP O B 8 W BRER VP AN A E S ER BR VP4

R O T X BB AR AR (LUK A7 ) R SR ERERVRBORH .00 2
RIS SERARIR TR . RGBT SR M B BUR ZOR MR AT PG R 20 € AE AT - 247 200
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