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WA A 548.59 3163 79.82

KNI

G 3424 5.60

FeAtRIR: N8R

A 2022 FFIK, AFEEEEN KA
EATR 21 MR, EEDE 414,z
AN FZHIERYIIUE vk 2 F R B KAM
ANETUH 28 4, SHEFMRY 64 FTK,
FEOS T 20w BE R S5 AR T 55, AR SR S H AR
#E&O

BE 2022 I, ~n)EBETHEN SR
(RS T H 30 A4, b £ 80% 4 Jaj 75— 283017 5
AFEEZESFEHTE 11 4, RE@ESmmeit
111 7Pk BRI H A A RE 2k
T H HA R BRI, A R FIRTE P A
RYEFFR K

N VI H B RE AT R A
SR a2, AR H BRI A
DX\ R = IR R B 2 R 37

R PRI B 52 XA R 45

BZE 2022 FJE, aalkEm HAARER 16
MO — IR, MRIEF ARG 475 5
SOk, KA fEE I H SRR 257 )i
ke

BE 2022 IR, ~F) BTG E AN SR
W AEE T H A 1E 334N R L BFFIH 414,
CEBUINARZ) 404 J3°VJ7K, BUBECKR, ARk
BN HEASLHIETT.

A, YNV E BT, R 2022 R, A
AT A F A R R AR AR L IE IR S
BIRAF (BUREK “HERER”, Ar R
BIA 47.45%) Pl EHEE 3.11 12°F 7K,
Ho e R B AR 1.82 14°F 7K, 4
RPN E B 1.29 12°F 7K. 2022 4F,
R SLBUE WY 130.24 1278, 15F)iE
5.69 14.7C; 2023 4F 24, HERERE A
7] Lb 3G 23.58%, FIiE A HLHE K 22.47%.

4. RERERE

228 Rk K B AT E

AT RAR S, A F] FEF s kg%
BRI B, KIRE “ AR Y550 H)
A KIS, —2 R MR N E TR
528 HERR, RIS RKRIKR,
W S R R NER PN E R E
LELHAR, INRBRBE PSSR IE S =R
U5 AL 56 G 1) 22 A R RIS, R BN
B e, $RFHRE T RO,

F AR MEER, AR ISEER
J BUAS 0 3 BRI, R B 44 R 3 T R el [X
CEEITRIZE RS T

I\« W54

1. W5l
e 2T 355 BT CRER 8 & 10O

www.lhratings.com
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R BT R R AR S

XFAT] 2020—2022 FM SR AT T H
FTEALAG 3 tH B T bR TG OR B R L B A AR
iy AT 2023 TR EM S HAR AR LT 1T

B 2022 i, AF] B0 8864.71 14
TG, T &R 2844.40 1270 CE /DB R
2% 1827.29 12785 2022 4, A FSLHUEN AL
A 1830.03 1275, FliiE %0 158.17 147G

B 20234F6 H IS, w57 5 4519475.80
1275, B & 352868.0212. 70 (/b Bl 44T
%31849.451270); 2023%E1—6H, AwSLHE

Mk B N514.4212.5C, FJE EE149.7312.7C

2. RFERE

ANE) TR, B KA R
A E, BARKEEAZR; 1208 L
FLKEIAER K, F RIEAMEH HA =R
B, BT ZIFLT®RRRK, B8 E
AR AR, 28] F = % PR LBk, B
B K.

2020—2022 AR, ARG AR
K, FHEEHK 9.51%.

A9 WA R ERHMAR
”

ikl g 5755.27 77.86 6530.58
piibied 893.06 12.08 795.33
FoAt R 942.01 12.74 1195.67
s 3607.93 48.81 4176.36
e BE= 1637.02 22.14 2031.45
KA BA L Bt 401.24 5.43 615.61
P e 973.31 13.17 1090.67
sl 7392.28 100.00 8562.03

E:OGA SRR T, bIERAE R TS
FHPRIR: 28 WG A TS
2020—2022 FK, A BT BTN .
BZE 2022 FIK, AFDEMESREVIEK
8.44%, HHfi 3.82 (LR 4, TERE
P4 A 307.90 12.7C
2020—2022 A, v w) Hopth SR KR L3
K, EHEAHK 16.01%. #E 2022 FE,
O A HARSWGR BTV K 6.03%, PLCEET
FERFMEAE TR FN T RIFTHR(E R
K% 3354 1276 WIKEEE, A F H Al ML
FOKM AR 1 FLLN G 51.22%, 1~2 4
23.88%, 2~3 4F |5 7.41%, 3 4E LA | 15 17.50%;
Fi R K TT VA B TR A R AR BT T 44 A SIS K
di tEoA 15.15%, &8RSk HIEE
A 2SR U 18 B2 50 93 A H I I B0 e IR
AEAE— 78 [ [T AT RS o
2020—2022 K, 2>\l A7 BRI T E 3 5h
WK, FHEEHK 6.80%. #E 2022 FK,

76.27 6551.87 73.91 7120.45 75.14

9.29 862.43 9.73 1031.05 10.88
13.96 1267.78 14.30 1324.68 13.98
48.78 4115.49 46.43 4367.51 46.09
23.73 2312.84 26.09 2355.34 24.86

7.19 746.44 8.42 768.37 8.11
12.74 1198.87 13.52 1217.32 12.85
100.00 8864.71 100.00 9475.80 100.00

A fE B R B RO R A (5 10.18%, F
BONIRYIRTHE S L) . FERIT R (4
66.27%) J 58 LI & i (1 18.81%) 4+
OV 58 TP &= i o bt H A RO 6
FRIARYINE Fr 2> rh O AR BT 8 TR
J& i E A R = W AR I E 55 AR R
TR SN UE R 72,18 1270, FERXE
FIERR . MR R IEVT 25 IV
BOCHERE  JE R RO R R S
T T 2\ AR G — 5 BT H FREL
1B AR A I H Z2 ARG

2020—2022 K, 2w BB A R 7 K
MEFFELIE K, FIEAIEK 36.39%, FER
HAETE UG K AT, #E 2022 4EJR, AT
KA R B YIIE K 21.25%, 4RI
BN 14.97 127G

N FEIFEAE S R AR E T R, BB

www.lhratings.com
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¥R AT A R RAR L

FEBFEA SN R I H BT &, A —
BE 2] . 2020—2022 R, A AT B
FEMR I E R K, TR A K 10.98%.
B 2022 IS, A BTG R A
1 9.92%; , Horb FH T HRAT A5 AR A K T A (B
i 8.34%, AT IO I F Rl A (]

A 2023 4 6 A, A GBI
YI/MEIE K 6.89%, WF=gEiAR s A K.

B 2023 1F 6 K, w52 R B HAR
628.77 1¢.7t, FEAHZMRAFELT 434.18 147T; 2
F] A2 IR L 6.64%, Rl EE A8 A] K

3. FARLAM

(D rEHE

PE) IR ARAT T BRAERE . H b
# T B Ak HBeAlEA B IARE, FIA AR
HARE MG,

2020—2022 FAR, A A FENE (G

BB O RREE K, I E A K 6.01%,
FER G RITE G, DER AR B
FHNIE K T, #2022 4E IS, A F A B
a0 Ay 2844.40 1470, BEFEWIALNAR; EEH
A (o 2.72%) . HAtkaE T H (5 6.39%,
AHKEAD . BEAAR (5 3.59%). Ko
BeFlE 5 21.40%) AL AR
64.24%) Rk HAMA RS T H. AR5 Bl A Al
DB RRGE At SR, BT B R R
PETS

A 2023 4 6 AKX, AFFTAERGEIE
Y IMER K 0.83%, SEHAZEA K.

(2) fifit

KA T & R B ALY K, 28] A A
gRK, MEEMARPRSAH L, & BT
REZ LHFHBERAMK, FF A2,

2020—2022 K, iR BUFE S E &
K 11.29%.

A 10 28 2E2 AEHR

202356 AR

Wi 3739.45 76.92 4280.79
LA 465.20 9.57 578.14
FEAdREAT R 896.38 18.44 1228.06
;;g%g% 379.50 7.81 335.70
A R A7 f5 1296.86 26.68 1487.10
E | wigti 1121.72 23.08 1513.70
KM 777.15 15.99 1077.80
R 226.41 4.66 261.05
gilrdst] 4861.18 100.00 5794.48

E: GIREAE EREE T T LT, EAIRA A AT As] R
FoHRR: NG A ARE, BA TS KE

2020—2022 7K, A "] AT IR shHE K,
FEHE K 0.83%, TR SSMBY K.
REAT TAR ARG K TS

2020—2022 K, 2\ F] H A AT 3K FEL
K, FHEAWK 21.05%. #E 2022 FK,
N T HA A 3R B R A E T R R K 471.24
1256+ KEEJTAER K 385.77 42 70 A0 2K
336.75 147G

2020—2022 K, A" —F N ZHIER

73.88 4239.10 70.41 4927.86 74.58
9.98 561.18 9.32 527.81 7.99
21.19 1313.46 21.82 1337.25 20.24
5.79 390.34 6.48 525.88 7.96
25.66 1449.22 24.07 1965.92 29.75
26.12 1781.21 29.59 1679.92 25.42
18.60 1210.74 20.11 1174.29 17.77
451 397.49 6.60 340.88 5.16
100.00 6020.31 100.00 6607.78 100.00

BN IE o

A HE A E UG BRI R T T K.
2020—2022 K, AwlERAGEEIEK, F
PIE 1K 5.71%.

2020—2022 K, A FKIAEREFELIE K,
FERE A K 24.82%., HE 2022 EE, AT
KR (S—EN B FEHE
K (5 51.79%) PRUEFEEK (5 32.48%) AIHK
MR (5 14.31%) H .

www. lhratings.com
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¥R AT A R RAR L

2020—2022 FK, AR NAMRFFEIIE A
WK 32.50%. #RZE 2022 FEE, A A N AHE S
AN K 52.27%, T E R KT AT &
HhA SRS IS

MWH B %E, 2020—2022 4K, A#4
SRR, ARV RIAGTSS 5 RS T B
A TS FAH M. K SR B R A5
%, AR SRS TR A T, (R AR5
HAAATY 8 — o

A 2022 )L, Al URAT R
58.96%). % (5 27.43%). {5FE (15 5.50%)
HE; AFLGRERERAN 3.89%, BFWIK
i T % 59BP . A FI5 55 HHFR 45 % /B, S
TR SIAK

A2 A& HE5EAMXIEAREL

0.00

20208 20215 2022 2023568
S (2T
— R (%)

S (2T
—REEEERHEE (%)

FARIR: BREFAARYE &) W 5S4 4 22

EEHHEFFAFLLE (%)

B2 2023 4F 6 HJE, Al i b
FIRIGK 9.76%, FERAFMGIEKTE
HE 2023 4 6 AR, AFAEMREE FER
/NIESE K 4.85%, HH RIS (5 28.29%; &
B SRR LERAB A K.

4. AA4E

2020 - 2022 4, /28] G ANFLE F B
LHABFEEK, BABREANETYE A
3] F P BRALAR K Ao A AR KA K , 2

FlEP R K, A3 BARAHFE TRE.

O FVEDISN BRI o B VE LGS

MIIE 2% I, 2020—2022 4, ] 2
SRR, SRR A 1K 8.07%. 2022 4F,
o\ w) W TE] 2% SN 84.79 12T, B EAERK
3.64%, Horh gy 2 . B EE 2 AV 45 2
Eb 3 5k 48.13%. 27.28%11 23.11%.

2020—2022 4, > &) ¥ GRS a0 AV T ik
BOK, dEDAIE Ee s 43 73] 25.36%. 16.38%
F1 13.13%. 2020—2022 F, /& G JlAE 35
JAVE FRE I R A I RE RS, S
M ) BG4 20 504 10.67% . 14.90%. 32.85%
1 2.22%. 4.65%-. 9.21%. 4§ T
SEEE, JaS0 AE RS .

B3 &) AAFEIRE L

20205 20215% 20225
— G (%) ——BAE (%) R (%)

TR B TR

TRPR IO N I, BAT AR TS .

5. HLAR

2020 - 2022 4, N &) B EE AL AFLE
FRN RN E TR, NEFETE
HHRERRI S ANKRE; EALBERE
KERLT, o8 B THARRIFH K, 2023 &
LHE, NEBEEHERERKBARN,
HFREHFNERKB AR .

(11 2NN RTHL (F45: 2T)

LB IMETRN DT 1864.64 2109.64 2078.81 1117.71
BN . SRS SR B4 1775.69 1941.78 1884.26 1038.58
ZENEF A N 1588.42 1849.87 1857.07 852.52
ZENEHREH 276.22 250.77 221.74 265.19
B E BRI 414.22 459.75 346.53 199.09
www. lhratings.com 12
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BB I /N 462.40
BRESI ST AT -48.18
ERES ARSI E I 228.04

BB B E RN 1641.89

B VIS4 H N 1720.83

ERIE RS -78.94

FARA: Aa M

MAEEIEHHRE, 2020—20224, 2T H
BB R RN, AR EESNMERNE
WA AREEESIIERH EREEK,
FERBE LM KIEG; ARSEEHIE
AR RRSE T % .

M RGBSR, F TSI
B2 A AR AR AR B 500 ;. 2020 — 2022
B, NERIE S ELA IR NI Y BT sh
3 A SR ot TR RS NS T R A

2020—20224F, A\ F) % g B AT LA
WRREN K, KEEIEF R TE Sk
BT A

MWEFITEFHKE, 2020—2022 4, A%
TGS IMARFE K, FERIESIIERH
R AN A, BB 0 AR5 55 RS 2 T
H A A 2R AR5 1 2R T AR RS AE oG,
R, AFEESNFILE R 2R RS

2023 - 1—6 H, w8 R E K
37.70%, {HELTISCHIKIEAKR, ARIEETED)
b B il = N R SI/NS B & A SR I B e
FEAK; BRGNP SR 2R ERE,
FERIUH A 7 EEE AR I B AR 573 5500
PN

6. 12fir¥ais
2B BB IARTARATER, KB 48AT—
M. NETRBAENGBE LY, Leaff)
&,
F12 A R

Sk Gl it
mANtLE (%) 153.91 152.56 154.56
HHE (%) 57.42 54.99 57.47
WaEEMasT T (5 1.48 1.73 1.95
KHAEGER

702.51 446.67 135.43
24277 -100.14 63.66

17.00 121.60 328.84

1865.90 1915.47 737.19

1977.51 1974.22 900.82

-111.61 -58.74 -163.63

EBITDA ({Z75) 30142 29520  228.05
EBITDA FIE &% (5 2.92 2.75 2.08
4545 /EBITDA (f5) 5.42 6.29 9.25

Fe sy ) e v

2020—20224F R, 2~ aljisl R AE D)
REIGTE, DA =0 5 5 55 (1) PR B A2 B 22
o #22 202346 H K, AR ELe R 65T
Fe221.65f% . BEARE A F BRI EUR

2020—2022 4, 7w EBITDA X FEH
1B BT R EBITDA 43k 55 1) 78 2 i
. ARG TR — .

BE 2022 FIK, o kERFAFE IR
13 BT HAS A 2693 1270, A F %
{E8EE AN 1501 1276, [HEm o s id . A F]
NRIIRESRAE 5t BT AR, BEEmsREY
i,

HE 2022 FFIK, AFKMET AR KR
VRS PR BURUN, ALK AR B IEH
227 1 SR AN R

A 2 ] 2022 AFAF B 15 45 R 1) R HH
R, #ZE 2022 FE, A LT aaxsMELR
(AREXRFAFHELR) RETH 6.06 1470, HA
F] T # AR I EL B AR /N

7. BRI (Fd) ) Mot

BFNE) O 2R E A F Al BB At S
TAHE;, FaNEHBRET IR, REKRTES.

B 2022 FIE, BEATE G SR FA]
WK 7.45%% 3270.24 1270, HErE LAl
(i 77.78%) N Wsh# = LE R M%E 4
FUF A SSGRAG i, ARS 55 77 3 BN K IR
BT . AR 2022 K, BEARIIRMBESN
259.97 1275, TR M B &R,

BE 2022 FIK, BEAE G SEEEA]
K 13.32%, DA AR R AIA B 5 N T

www. lhratings.com
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BN 4545 1131.62 1278, &ffissaA
L EE 0N 72.80%, 155 TiAH L 3525 ek B i
HIRE, ARG g — D mE ., #i% 2022 F
i, BEAEATA B RGN 422.73 1470, BEEY]
NBE 20.33%, 3B R KSR K K 4B A
FE[F) T B s e B

2022 4F, BEA T ENLSURNA 11.32 1278,
FE SN 4.60 1270, FERBREFEIR. [
W, BEA A 48 1S shBL e T B 41-24.19 14T,
PRGBS R A-52.22 14oT, BTG
P& s F A 140.06 27T

B2 2023 4F 6 K, BEAR] 7K
G EERENAKR, HhlEmEER
315.63 1470 st il T F AL M 45 R 5%
FERBHA K. 20234 1—6 A, BFAFE
WNFIREASK, FlE SN 15.30 1278 B
AFEEENGF ISR K, T3 F
PG R AR e, B B il 8 A W 0

L SMERSZHF

NARBHAAHFANERTNE, BRA
KB F A BRILTAEF 6 24,

1. XaFHe

W RER R R %L el al,
CRA SR S R B TORA AT
gl W S EX GE RIS E = KO
Ak, FHIESZHH =K FE R sl s . ik
%, WREHRABE=RPEHA. 2022 4,
W R ERES: 17 FIRE 5 b E R REE
BER A GO, HRESE L AMENIAE A <k
G Al .

2. AHER

NCIREVSEENENEE SSEi) S A1 R 3= P
EE R AR A, R SR SR 1 A I — 1
o= PRSP B LEERNLS T FET G, 2R
TSS9 HROLLCR, AR SR R
LB, WA AT, A, R

R PREBI N, 27 ZRE T TRYIEE X 35
KA, JyfaSEm HIF R SR .

T KEIRHIREETREN D

AIF A F R G RATHT N8 R F- M
MERK, EREESRAFESHRK; NE)LERE
4 A AAEBITDAT A H F #1238 49 4%
RE6E 1R 3R .

1. AEd B 233t 8) A -0 %

AT B SR AT HASE4.0012. 0T, KA ]
WA RS S mA K. AR ERE AT,
DA#L 222023406 H IR E, A w465
TR A K,

2. AP B ZABAZIE BE N AT
AR RAT G, ARSEIESME
WA EETEF I RA EBITDA X it
FHIRIERE S — M. AR E IS IR
EBITDA X A< A b HH 54 (1 (R B e 1R 38
A 13 AP EBAZT R A M E

B 2022 IR AAT R KBTS (7o) 1669.54
202 FFAETESINGIRN A TIR KIS (D 1.25
202 FFAETEENFINE T RAT IR KIS (R 0.13
FAT I KI5 551202 EEBITDA (%) 7.32
202 FEAENEARG I A W TR (R 55.43
202 “FEBITDA/A WIS () 57.01

E BATE RIE 5 A AN I FREATH A ANB RN R 5%
b
Fobt kR BAE TR ARIE A 3] M S-4R 32

T X AEl G E R 055 KRS SRS
FREETTH LR G BT vbAl, S BHEE A 7

TG IS AAA, A3 524045
RN AAA, TERJERENFRE .
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Mtk 1-1 &= 2022 & 8 HIR AR BRIREFR

\ 5 B AT P M S J

100.00%

t YT R M AT TR 2 ]

100.00%

l

55.23% YT R AR AT PR ) ]

5.30%

|

( TR R 1 ok KA e i A PR ] }

FA R wind

MifF 1-2 &= 2023 & 6 AR A RHEAEHE

BHEAS
[ 1
| mwe | [ we |
: FREERS §
i 1
3 FHERS | e
[ imsEeERs |
& [E] M| [ T % | | 2Q HER
B 5 o B B it E
e -
#||@| || |5 Rm| |wk| | 4% |53
£ £ 7= SHE
] AlEBIEIREIBIEIE & wl BB [R][&] &
B N AR B g 4llsl|lellallag
b1 NI =3 K|IEK|lEK X X =&kl @ 7 & ||
# S| & || & &||&E|| || 57 s L
i
EB

ForhRIR: ANa 4
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i 1-3 8 ZE 2022 FIRABEHBRFKSEEA

EB3FE]
R A (%)
- - | RBEH (%) | )
TR B D HIRAT Wi ~ | 10000 #ﬁﬂ’f;@?ﬁﬂ

YA B R T A RA A IR Pl AL 100.00 - BF BT
TR R FE I AR 55 45 PR 2 7 Eita3 100.00 - BF BT
IRYIFA T b = R A & b= IR 100.00 - BETWAT

- e s _ e, Pl s
VYT R RS R R A R A R ﬂ‘éﬂﬁﬁgg 16.04 67.06 BT
TR A8 8 Bt it sk 5 FR A ) 23 Taeb i -- 100.00 fra g e
RINTE FE v B A R A R EFR R . Pl A 100.00 -- fra g e
YT 2 R B A BR A A R 50.00 - fra g e
EYITHEEERS R R RAR AR G AR 50.00 - Vg g aIA
EIIH R FER S EWER AR IR 51.00 - £l dsigr Y
TEYNT AR T8 RV AL A R A ) IR 51.00 - il gsigy A
YN AT O SRR EEERAF IR - 50.00 g ia A
TRDITT R 8 sl A R 2 ) b= IR - 100.00 BT WAT

Forb kiR 28 iR

www. lhratings.com 16
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Mi 2-1

AREEVSZSHIRMAIER (&30 17)

g &

AR (LT
B (L)

B #ERN . (L76)
S (20
KI5 (2o

Ko e CIT)
BN (2o
FESA (278
EBITDA (1ZJ0)
LEMHENER (LD
W & 48%5
BN A L (O
LA A (0O
SRR (DO
MEWALL (%)
EFNEZE (%)
MEAWE R (%)
HRE R (%)

KIS BEAL R (%)
G EALEE (%)

AR (%)
HENEER (%)
M (%)

fEdEish it (%

MEmMFSLL
EBITDA F| B 5% (f5)
4% S5 /EBITDA (%)

893.37
7392.28
2531.10

603.20
1029.26
1632.46
1296.21

241.09

301.42

276.22

0.25
0.27
0.19
136.99
21.70
5.12
6.68
28.91
39.21
65.76
153.91
57.42
7.39
1.48
2.92
5.42

796.48
8562.03
2767.55

460.65
1396.10
1856.75
1606.43

228.43

295.20

259.77

0.26
0.31
0.20
120.88
19.45
4.26
5.49
33.53
40.15
67.68
152.56
54.99
6.07
1.73
2.75
6.29

864.64
8864.71
2844.40

44281
1665.54
2108.35
1830.03

158.17

228.05

221.74

0.28
0.36
0.21
102.96
15.00
2.67
3.20
36.93
4257
67.91
154.56
57.47
5.23
1.95
2.08
9.25

1033.02
9475.80
2868.02
625.28
1585.25
2210.52
514.42
49.73

265.19

i 1RGP E it S A AR X A B R EBEE S, AW RANGER; 2. 8] FabiRah i b AR BT AT AR B

SHI, RIE MK A SR HNE G SHE 3.
R RR: NFGRE, BAFA R

O ERFREL, P RTARIG 4. 035 2023 £ F B M SR AL E T
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BiifE 2-2 EEMBSBIBRIEIR (8] AR3R/F 2 4)

W5 8%

PR (2o

B R (1270

P ER . (1278)
RHI6S (2D
KR (L)
SHRfI% (LD
BRI (L)
GINERSY T V)
EBITDA (fZ70)
grEthiadlEit (oo
W% 16 h5

S GURUR e U (JO
FE SRR R E (O
B R e A (DO
PaEYNLE (%)
ENALE R (%)
HBREAE R (%)
FHEFIREER (%)

KIGSEALEER (%)
S EAMEER (%)

TR (%)
MENEER (%)
HALE (%)

LEMW R (%)

MEEMmES L (R
EBITDA Fll B 5% (5
A S/EBITDA (%)

E: L MIEERFZWES AR, 2. NE)HNEH ShHREIAE; 3

HdE K22 F it

AR SR, AT

336.07
2392.78
501.65
314.81
562.32
877.13
4.04
37.35
37.35
-1.28

196.37 259.97 315.63
3043.37 3270.24 3438.00
530.62 422.73 423.14
126.23 264.81 318.96
748.95 866.81 802.58
875.18 1131.62 1121.54
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