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PR T2 KIs BRI ML, 7R
RS B R SCRF T AR A 35, 5 FUASERA b R ) g 7 ThD
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A A7 2R X0 78 R A — 5 5 e 55 D] 25 0] HAE K P mT e
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TREERE IR .
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1. AFBRARERBEXNAFZIFAER. ik E
TR T SR AR HE T 30 T 276 T 02 BRI B AL A, 453 3]
2R 22 IR MG 0%, FFAE I H BT YR SR E K fik % 55 7 T o) SR A5 40 7
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R ETE
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e X 276 R I8 E 7 IR R HAR ) “ A — X —J5
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1. BHF=TigE T AE— A e, TEFEZMRE
AW, T|REDE ZWEIRERE: . 2021 N LFLL
oK 55 B = T 37 IGEFE A, AT RSB TR, AR T
Wis T — EARH e . A T I H R 2 8 AR Wl A4S,
2019—2021 4, AnlHX IR S5EE 5B HRIZE T E,
e A A B FHoAh SSGRUEECR, A B At H XU

2. AFERFEREF B AR RN B L ARNEE — e
M. 2019—2021 4, A HGTUaE b BRI HE 230
38.87%- 25.36%F1 16.38%, BEr=g Ao & E LA 1t
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B H 2019 4 ‘ 20204 | 202148 2062?3
WAEEB™ (L6 753.40 893.37 796.48 780.57
WRERE (L5 618040 | 739228 |  8562.03 8803.79
A #ER G (LT6) 2276.42 2531.10 2767.55 2704.46
FAfES (1276 559.14 603.20 460.65 37591
Kmfg e 873.66 1029.26 1396.10 1707.25
A% (Lot 1432.80 1632.46 1856.75 2083.16
ERASY i ONRC AT 976.72 1296.21 1606.43 575.63
FRESH (1275 261.24 241.09 228.43 55.02
EBITDA ({Z7%) 324.61 301.42 295.20 -
ZEMEFI SR (L) 138.12 276.22 259.77 36.00
EAAEZE (%) 2523 21.70 19.45 13.75
W (%) 8.28 6.68 5.49 =
RS B R (%) 56.81 58.38 60.88 62.22
ARG BEAMLLER (%) 38.63 39.21 40.15 4351
W (%) 161.88 153.91 152.56 157.11
LERSRA FHL (%) 4.68 7.39 6.07 =
WERIRRL L (D 135 1.48 1.73 2.08
EBITDA F S f& % (%) 3.54 2.92 2.75 =
AR SSIEBITDA () 441 5.42 6.29 -

ATAE BAF)D

2019 £ 2020 £

Y BCEA A |

Is

LR (276 2037.13 2392.78 3043.37 3173.01
FiEEN R (278 528.09 501.65 530.62 410.01
&g (o 773.30 877.13 875.18 1082.95
BRI (275 72.86 4.04 5.05 3.67
FRESH (1275 125.69 37.35 60.05 434
B (%) 74.08 79.03 82.56 87.08
LRSS AL (%) 59.42 63.62 6225 72.54
W (%) 142.31 142.00 141.05 142.16
LEMESRATHLL (%) 8.55 0.10 0.17 -
WML (5 0.50 1.07 1.56 1.58

iE: 1 BB P At SN A A A e R E B E R, RS ANER, B4
AL, HAEART; 2. A8 Epish R b RE BT A AA BT SRS, R AT
PA LIS HAR SMHH5EE; 3. 7 ATRAEL, 7 AFAKIR; 4. 8] 2022 FFFEM
S AE it

FARIR: BETATARIE A 8) M 53R 2

FEURIFRFSE
ECEES e

S5 BE A AL W AR
DAl 5

AAA | Fa5E |2022/09/05 (V4.0.202208) /5 1= sk 4445 HIVE | Belisi 4 5L
PR (T3 (V4.0.202208)
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— RKREBBABRS KRR, RAEPBIE, B EVETH X/ 7 X L4. #8H HE. £
A A AT N BRI SR RAF

N ARSERBEFTEATIFEA ST A IPFEEFFEOBELEAZIANRIERLRRE, RTIHE
FTHAH) RAAR w00 T AL BAD K 5T A TR A FA5 R T A48 X A3 & Ao AT AT 37 BT AT A ARG AT 05
HEALE, MR A Z M F LRERESIEET . KETEA AL E G RIER B L6917 BIRE &4
THSE. B0 AEHEN,

= RIRE T EIR AL Ao KM M BAEAT A I H4E3, AR SAAAYE. &
B XA AT 28k " 50 09 7 &I RARIE,

9. AR AR BRARAEAT UM AN F AL B, BK A A5 R ATAEAT AU AN A B AR AR
BAR R R F B AT K A

. ARERBEASRGCRZRAAHR T TR RERBENYARNE (ATEME ZA8") i
BA, JIAMTHEERZASRE Z MK ERRE, RETE BRI TLENRIAE LS, 2
2t 31 R FA GG A EE . B T BN R AEATARIE. B S TAZ AL RAZ AL & AUty sl g & b
B, A2BEA KA Rat & kbt g & b F L RIAE AT AR

X BRBEEBEARBFESEREEARNE (ATHAHER “BEMERT) RAEHGIKAE R A6 6
FAAA N ST AL, BRAE AR T A BEARERFTIENATLNE (AT AR “BKoHkiE”)
H iGN B RAET IR BIRS. BT HRATE LS XRA RS FEZ ARG EHITTRE, AN
B MEEE, MREM. ARRE. MEFESFTEEFRT, BRAFRLEFF AL L
HARENE) G Hl, BATRERIEPTE LA SRS EB/T AL BN AEHRD,

X RRAZRAIFAERLERN T AR GR) %, ABZIAA KRR ) mAGEEN; RIBERIT
R, EAZANFRLERATRALTN, BERERGFRERTRAE. . &4
b 55 A 49 A F
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B Ebe O Tl XZERER D B IR\ &)
2022 FEFMHAG @ P EIZERERTERIRS

—\ EFER

AR R 0 T X A R AR (B
AR “HRERE D BN TD R RER
AIRAR] (BLURERR “HHr meER ") T
CREF RIS ERBLAITEMAY, R R
7 ) R0 R A oS .
1992 4 2 H 19 H, #HrREHEE RN
e 1, JEM AN 2 1276.2015 412 A 30 H,
FA R e RS 48 7 R b = 2 i e A R
A T WRINESRFZ 5 B B, kg
001979.8Z. 4 % 2022 4F 6 HJiK, A FIEA 77.39
o7, HEREREEFA AR 59.53% 40
AT A R R R A IR A R A A
5.30%M s A F] SR N & E 55 B A 5

WA R & R EERERE" .

AR EEHXIFRESEE. FXIFREiE
B MR SIEE = R SRR,

B 2021 fFIE, AR FEUEA 8562.03 14
JG, AT FHRES 2767.55 1270 G /DB R B ad
1680.84 12.70); 2021 4F, A F]SLHVENMLESA
1606.43 127G, F|iFE LAl 228.43 147G

AR 2022 F 6 HIK, ARAIFGE”LE
8803.79 127G, P& 2704.46 1270 (&b
AR 1721.67 1270); 2022 5 1—6 H,
AT SEBE N BN 575.63 42 7C, FiE R
55.02 14.7C

AFEM L AR RIITT R L X e
KT 1 SBT3 e REN: VIKE.

— KEAGHEAZEIEML

NFEM 5.5 {2oe R HIERE, A Y
SRR ARy “HHTE Rl 1 I X BB A R
AT 2022 4 FEE DU SRt 1SR4 7 (LA T ]

FRCAT R IIERYE 7D, A SR R AT U
5.5 4275, dhAh—HARROY 3 I AR IR
N5 FEH. AP HIEREEEN R B
A . A SR SR A ROV E R R, R
PSR A R E . A PSR SR
BE e U T S e At 3 T H 2 L

A b ISR R AR AR

=\ BEVEFHRERE

1. BB FIRFEAR FEATHE A
2022 4 FARAE, FEGEE AT RIS

K B [ 55 e R W IN R 2 B St 7 %

Kt SRR i B T BOR . =F LK, Wa
DRI AT T P — L 5% L P Ji M ), 5 v ol
55 B RaERR R gk L, R SRR 2 T —
T EBCR RIS, PRS0t 19 iR 2 5 sk,
Rl 2 $5 2RO B L RSN S, SR IR P ™ T 4
ERVE

ZHIPIZIE, 2022 AT =Z=E [H A A2 A

18 87.03 Ji4.TC, 3 A B THE, [F HEHE K 3.00%,

B EARAERIFE 0.50 NE A H, Z9EE
d, ZEFE GDP 4ZE[FALLIGHE (0.40%) B—
ZE (4.80%) AR T = FERAETFBHRN
RS, GDP 4Z=[A ELIHE [ T+ & 3.90%.

Az r= s OV A P AEAT, Tl AE =R
PRFRS L. 2022 FERT =2, &—r= 3
E A ELH K 4.20%, AV AEP= ARG 5.
5= IE R EE K 3.90% 2.30%,
B EAERAP T E (3R 5.59%
4.80%) [FITE MR BEREOR , 52 = FEye 1 R & .
=2, Tl AR R 5 = 0
B AR R T 4T KA — S 2R,
S TP R T MR 25 M R R o
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A1 2020 ZFEE 2002 FZFEFE ERLHHE

2021 4 2022 4 ‘ 2022 4 ‘

PU=EpE —FF —FE

GDP BH (J3fZ78) 28.99 32.42 27.02 29.25 30.76
GDP 13 (%) 4.90(4.85) 4.00(5.19) 4.80 0.40 3.90
FAR L B T3 InEIE (%) 11.80(6.37) 9.60(6.15) 6.50 3.40 3.90
IH & BRI E (%) 7.30(3.80) 4.90(3.90) 9.30 6.10 5.90

J R R (%) 8.80(7.20) 4.40(5.69) 0.70 -5.40 -8.00

ST (%) 1.50(0.40) 0.40(0.65) 8.50 7.10 8.60

il AR FHEE (%) 14.80(3.30) 13.50(4.80) 15.60 10.40 10.10
HE R FERIHE (%) 16.40(3.93) 12.50(3.98) 327 -0.70 0.70
HAME (%) 32.88 29.87 15.80 14.20 12.50
HOME (%) 32.52 30.04 9.60 5.70 4.10
CPL¥IE (%) 0.60 0.90 1.10 1.70 2.00
PPI BKIiE (%) 6.70 8.10 8.70 7.70 5.90
HRTFREMNE (%) 10.00 10.30 10.60 10.80 10.60
—RAFFEWRAIREE (%) 1630 10.70 8.60 -10.20 -6.60
—RAFETEZ HIEE (%) 2.30 0.30 8.30 5.90 6.20
WHEEERIVE (%) 5.03 5.00 5.53 5.83 5.40
£EERABWZERNE (%) 9.70(5.05) 8.10(5.06) 5.10 3.00 3.20

iZ: L.GDP ##4 4348, Hpuddgiyh RitRIEik; 2.GDP MM IE, RIbigikde REMT A, 3k vigie . # o Ui st; 4aas
Ik A IAARML, SR T R F A FEHME,; 6.4 ERAYT LMk H EIRE LGk, 6.2021 F4I5 P H5 A A BE-F ¥k

FARIR: BEATARBE Rt B . ¥ EARAATA Wind S48 558

TRy HRTHZIZEFBHEKR, H
SE RPN, OB KB HE
IIAPREIELER . W71, 2022 FFHT —ZFF
2oy 2 T AR 32.03 Fizot, ALK
0.70%. A1, BRI R N4 4.60%, 525%
TR . BT, 2022 4E7T =FF 4 E
i 58 PR (RSP 4214 Jifot, [FIEL
HK 5.90%, BACRFFFRRIE K. Hrd, ™
TER AR BRI SRR B@ R B Bk ), 1
T RN BURR SR VR s filiE b
TEAIAE T AL, BRITAX AR B LIS R S
A A 3 B IR BN 7. AN TH,
H AR, B8 AR 9 A H A Lk
B IR 7 . 2022 4ERT = 2B R E 54
HEH DA 4.75 Jife3E00, ALK 8.70%.
Hrp, 270 iMe3Eon, [FHEK 12.50%:
HEH 2,05 Jife3E00, Rt 4.10%; B2 50
7 6451.53 123570,

CPI & H [FtLE A FIK S =, PPL & HIFEL
TRIRFFEE TR . 2022 FFHT =22, CPI it
FEIEK 2.00%, 5 H [F] b3 s 0k 2R A BT

B TR, WmITHSIE LA B Bk, R
S JE R SRS RRURAN M TR IR LR . 7T =22,
PPI 24t R LK 5.90%, 2 E4ERIWIRBGE &
S, 25 H A EL R R SR [FIR . NI R AR S
JE A BTEE, —ZRFEMAOTR BN T, A
Ba)E . SRS AT AR Rk R
AP, =2 PPI-CPI BY /)% EH
B, s ik B ) RS, Rl
N EA S R 1A I fi@, BRI LA BB G

MR EEY K, BUNGRFRBENGE
WRETETHREAE., 2022 FT ==, ¥t
BEELAE 27.77 Fifdot, [FIHLZHE 3.01 F5147T; 9
H AR A AR AT B A EL IS 10.60%, 358 %L 6
H AL 0.20 ME . /300G, 2022 FELSRT
AR 1) W SESC IS5 R A ik P B TSR S AT R 77, B
RGeS e R A MR Y NN TN~/ A i =i
219 1.50 Jifeot. 1.06 Jifeot, AAtaasy
S I F2 B PER R R AN T, 525 T 4
W BORIABRAS), ZBHEOEHK B FEEEHRIAN
PUARAT 7R S ST BT 3 A bR T i — S
.
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WL “RUBE 2", FAE. RRERNE
B, 2022 FEpT =&, SE—HAILTH
W 1532 Jifeoo, #BERERITTHE R TR
6.60%, FIFRFEAVEBIFRE, K 4.10%. X
7T, 2022 FEHT = A E R AL HUE S
tH 19.04 731270, [FILEIEGK 6.20%. RAESEH &
WU AR B IR, BHEEHR L 2 R
Al A B R A 3 A B A A S H R R
P&

REILEATRER, BEREFRKFEER
WA . RS, 2022 4 ZREE A I AT 2k
WRBE EFHE 5.83%, = R\ RBEK
AR R R, A ST R R, ARk
R TR . 2022 ST =2, 2EER A
AISCRCRON 2.77 Fio6, SEBRIA HEHE K 3.20%;
SeE B RN SRS 1.79 Jie, SEPRF LI
K 1.50%. b2 RSN 2% 3 32 2 1
SEMACK, = 2R DR E RSN 1S 3 (=0 7, 9 9%
KPR NS

2. EIB R AR FHAT9E

L LHEIFIRRE T — R T BUR P EEBUR,
RNEFBATEAE X HAIEEE BRI .
2022 4£ 9 H 28 H, Fa&br KALVUZE TIEH
S WAETE, SR SR E S T AR IUBORTE 5L,
Ak SRSl P RR A T — W T BUR MR SIBUR,
T I BOR T R 4 il T ELRD 5 TR DK
TS SRR o RIS, VAR R AT T Ik B 4
LI A BRI o SC4RF WIHE R0 AC3E P4A 5 75 2K
S “ AR AR BUK o I “ AR A 7
TRERIE IR « TS RE TR AR LR o 75 Hh 45 & 5
BRomKECR VA LA E B, BRI H J i L
R & G5 KB B RERETTHORRIER .
REHE 2R A VR, 780 B2 Al NA TS
ATTEA 3 IX () 138 & B A BUR AR .

MEFELFHEKEBE, HIEHERA
EA. 2022 £ =FR, TolkAr=. MG
MBI AT IR B, VR B B SR
A Rl B AR EE R 1 43 TR AR ) B AR T — R
IR K BUR MR . TR KBUR T,

S GG B —E W, O
KA, WREAGFER%EBE. 5 —T7
I, HATEER IR 2 A RS, WERIBAT
BN LR P B R AR I SeAr e, IS5
bR FEAE S 7 U], 7 9% Bk 4k SR LB K
B0 CAPR I B AR, Apri K
(D)L ONEPAR

M. 1754

1. B AT LAt

2022 SF ¥4, B T T AR 4 2021 4
FTHFEFURGKRERS, HIFLERF LR
FEABREAREHHFE TS, THE A FRE.

2022 4 FAPAE, RZEMATE NT s
X Bt I BURMRFSE DL R I s A A
W, Ax[E D5 = AT AT RE SR 2021 4R AR
DRI IRRES o T TIOR8 g, AR
T TR AN G5 = R R R R T
WG OaHFRE .

Gy MR R HE W 510D, 2022 4F LAfAE, 4
] 5 b = I R A5 BT R G R % 5.4%, 3534 2021
ERARAETRRE 204 ANED A i EERE
518 Jife.ot, [FILETREE 4.5%, T msEE; 7
AT 0.26 JifeTT, FICTFFE 10.1%; ik
B 5 0.55 Fifeot, R 8.7%.

Jit TJ7 10, 2022 4 RLR B = A7 b st R
WA, 2 AR SEBORFE W, 5 AHT
TR TR, 2022 45 BR80T AR [H
EL N BF 34.4%. M TIAVE, 2022 4 F2f4
4 [ 3 J it T ARk 84.88 2T J5 K, [AI EL T B4
2.8%. R4 E )RR THAR 2.86 14 FI5K,
&) bR B 21.5%

P b S RN T, 2022 4 B AE A
A E I A 9586 JTT K, R R BE
8.6%. i ARATK ] “ LA e i ” 75 SN 45
(BT AS R BT AN K. 2022 4F R 4ERT i
B ETHAR R EL R % 22.2%, B 2022 4 1—5 A
FrRlEAE A . e EmR 5.81 12 F
K, FIECN % 26.6%; —J71H % 3 H LR Bifg A&
JA DS S E AR, BT R A
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AR S A AT, T 5 o DRI s J= AN R A 28
AT = A BB 25 - BE A P G A LA il L 4%
R A BT A LA B B A I RHERE DR, 2022 4F
6 J1HL T A B i B T AR S SRR L 5 )
K 66%F1 68%.

2. T HHEERIFRR

2022 Ak, 2ELHTHRERS, T
Wik, kb, BORMTIBREL LS HE R
ENFE, RFESRABERZE; BHEFL
KR LT X,

+ AT O I, 2022 4E 1—6 H, HHEE
AR 0.36 12 F 7K, [FILL T B 48.30%, il 1
H R T K. 2022 4 E2R4E, 23X
P B A IR A b HE R S R R
AL P o S R w L A== o S D N R = 16 7 )
A A0 T THE FEHE R AL B, (R AR T
IEA R, Jed B A Ry s A ATy &
A E s BRAS IR RCE s Rk 5
Ah, KEB I BRARATSTE AR B o ST 8] L Fa A
Frorte, BfRkE, bl JbatA Bt 22

WA AR LRI T bR A SRR =44 . Hobt
MR AR K = AR A TR R D
FREL RN B SE B 7 RS ik, B3RS
S BRAERF s AT FE A £ P AU, T
W ER R R R A N e R
— LAt (H 55 AR . TRE. IE
PH R KA ST LA i 7 A B2 . 2022
LK, SZ R ) RE R R R s AR AR B T R
TR, SRS A S, R RETT
ARG FTUF % o LS AN 2R R B 46.30%,
BRI T LR I B R R, Hdh =
DU 2838 11 i 38 S BRI T %

2022 F1—6 H, ZATIAE FTRM, 5
= Ik B AL B4 7.68 A2, [AEE R B
25.30%, BFIEBHT T /MBS o D5 =T
KRB YE &R, = A7 b i 8 34458 A B
RUGE, TSR ITEOR, Hh e GE4 K&
TSGR LA A NGB 5830 A E SRS
H =T R BB 4 1 E BRI, K aERE
i b B, B I AR AT T R B O
RS, WHE 8 ER A 4k 22 I .

A2 HHFREWITFELLTAFRA EERL (£ 12T, %)

‘ 2020 4F 20224E1—6
FEFREERE

R itk
P BEEK 25228.77 14.13 26675.94 13.81]  23296.00 11.58 9806.00 13.28
FIF 41 B 175.72 0.10] 192.00, 0.10 107.00 0.05 55.00 0.07
H% 54 58157.84 32.56 63376.65 32.82|  65428.00 32.53 27224.00 36.87
oAt B 5 95046.26 5321  102870.31 53.27| 112301.00 55.83 39762.00 49.78
Hor w4 RTlR 61358.88 34.35 66546.83 34.46|  73946.00 36.76 | 24601.00 3331
AR 27281.03 1527 29975 .81 1552 32388.00 16.10 12158.00 16.46
&t 178608.59 100.00]  193114.90 100.00{ 201132.00 100.00 |  76847.00 100.00

FobF kR Wind, BRAHAZ IR

3. BRI

Bk KR < B RN BAARE, 42 2021
FTHFFEUAATELFLUTKRE, GOBHF
BIRK, 5L eeed = A R B#A,
2022 FAREMRFTAT, HBEER 4T
BIFZ GRS, RIF ST G FRERL
B, ABEERATER, BFLAERBREERY
WEA R,

gLl 4 IR e AR M BT VR S < AR
(R, SREL “ BRI SR . 25 & iR~ iISRng,
DL “Fadiph Fopmih. BRI A0, KIEM
T35 B PREREE 5 i 1. 2021 4FJiS LASK 5 1
PR BOR LA bR, Hodh 2022 4E 3 HE
55 Bt 4 Rl Ze o2 W0 O i e AT b SR R Bt
FORNHE A J7 R B YA RS L% 77 %8,
i M= UK LA ) 4 H v RIBUR SR 2 B8
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¥R AT A R RAR L

SCHRFRIN T AR PR B /oK, AL il s TR
189338 T R AT PR G S5 BCHEAT BT TR 5
PR AR, W R

A A
%‘:{ﬂéﬂﬁ.g’ H

7 A& A2y

g
2021 £ 2 A

AL, Ko BT BURFHERE “ fRESHE L PRIV
RAEE” LAk,

F3 2021 Ak S Bk B AT B AR BURIL S

BUHRIR

H AR BERAR

FEEARE
AR R R R R R I AY, H 2021 SFEAEE I AT ARE
i 3 K T RAEFHA G

2021 £ 3 H

BURF TR

SRR ORI AL DS R R TR HRAEN . ANRADRIS KL, Fatbth. Fapsih. Fafi
W AR R (5 S IR, I I R, R TR 4 AR A RSN, TSk
BN OREEVER 5 S RUCE P BUE S e . MVERSRICI G 737, FR(RA B (SRl 2t gl R
BRI R FFENSF G N A

2021 7 A

% B AT

B CRTIRARARBEMEM B AE S R ILY, ZORIIMXI GbrifE, 5| @272 5. RFHRE
VLHC, J™REMSECE L, VRS ST, ARRBIERM G ST, MRl opi . FFENGRE
A3 75 PR A 1] 7t

2021 4£9 A

S L7 < R AR R R
PN

z

ERRH P OSMEmI1ZEES T, e R Bis, WEFTEENHIITE
7 S TR B BE s @< ML T 5 A S 1 I Ay BRRFE (R 47 s 7= 1737 T A R
R, HEED P AARER

20214 12 A

TR T TAE R

TR 5T RFRAEI . AR IESL, Il 51S, TRRF R, BRI If
%, PRI TS, MR CRIEE AT b i e, SRR it 53 17 320 5B 496 )2 A o 3 B BT 55
2R, DRI SR i3E 5 ™ b R A A A B e

2022 £ 2—3 A

M5 AT S THORA 5 P YR PO, 2022 4 3 7 KRN AR B3 PR 19 2%, R IRERS DRk
. BOH NG, HEEh TR E

2022 %3 H

A PI&

ARBARBEIF I A B3 e oK . R DA BN, IRFBTR RN, IR IR %S, bRk R
FSTH G, B ORIEVECE . SCRFR 55 T 3 S A I R I 55 3 IR A BT 5 T o, At
Rty AT, DRI SR At s H b BRI A J

2022 43 A

I 55 o i 22 56

KT Pt Aol TR SHT TR A A 2R XU RN 75 58, e e T A R e
R RCE S B85 AT RSB IR ok, DA ™ 1337 XU s AR LRI S SR LA
FaZ A TP IRIF ST B R SR B b A FHSOW R 5 LB H it ™ A7 M Rk
TEAAMEREA s IEM S ARSI TE S R 5Y,  DURIAC S AR SGHE T 1 J0 A R s ™
Al A

2022 £ 4 A

th B R 2

BAREEE AR, FEARERGEGIEL . ZIRS TR AR AR ARSI E
B, SRR M SCBR R 5838 P BOR,  SORFNIPERISCEVEE S RaoR,  (RALR 5 T
ReWE, (TdEi i rR R R

2022 £ 6 f

YEYE D B AR, ST I D3 A B D R, (R s i T 3 R A FRE A RIS
g2

2022 %7 H

TR BE R

BRGE T, B R ISR, SCRFRIE RSG5 7K, ESEHb T B
JETHE, RECHE. R

FHFR: bR 12 BT

MERTE T RS BORE, 2021 R4
K, M= AR B2 FA AR 85 A 360
153 17 3 K I 3 S 25000 o5 AR b 8 7= A o, )
B SR CRAIE A AT T B B 4 M It R ) 1 s A
WIS RS A A A N AT
VPR R R R, AT AR LRI & 55 H A AH K

I IR BRI

SR SCREAIC BT AR b T HH RGBS PR R 2R 3t 7 b

LRI 2258 R AT, NG G = ATl B
RGUE DR DR D5 ™ T 3 AR RE A R, ik
BOBCRAT TR, s A o5 BRI S R (A KA
(R S

A4 2021 VARG R R X BRI &

EEAE

TLH AT I, IFge— 1 G e I - 2022

2021 4 3 WS, | SCELERRE, W, . R, BRUTAE. PN OUE R, e E I
EEFBAIRAT | BURABET . SHOITRA NG ERE T A, BB Bk
2021 4 6 A R HRARME 2 IR AT S a5 =7 B 8 AR, & B4R, KRk 2 B RS RRA b
o WP AR S M TAE, #8501, AAND), (k™ i TP Raf B e

“ELRIUR” IR R AL AE W SRR R G, AT L B LA B B S AR R BE

2021 7 1 AT FAEPERIPIE. T—08, BakeElseie . BEN. BUWIHRE, RS s
KL

2021 49 A $ufg PAT B MBORE =B OIS AT, S EEREHFA “4eh 7 deh = R e, 4P L5
T PE I BB S
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EEERNBIRAE

¥R AT AR RIS

2021 10 f | BERE SVE [ IS GRS, G 5 L F P S G BB R, N EOR
e Wi AR AL S, SR ol ) B R R Rk
et e | TR LD A7 M el RS A L E PHO SR A , RS FHOLR
20214 12 A . 722 il He SO H R 1 KR 5 o 72 M O ORI« AT b e R LRI AR A 00 il
= RAT W55 T T LR AL IR S
e, s | N ERIRRGAGE BUO S IR, A I AU L AR 2
020 VA | | TR TR SR 0k A B R, R
6 4T DA EH R T R I A P o L B LR A 07 e o1 B T L 00 & R T 2
202242 A *”;?ﬁ% AR AL % (B S SO RN 7 5 S o 2
ot i | i i | B0 23 ABCRSFSCIT, S RBLAELO T H A L BRI JAH st
FRE, AE EHEE WIS, TREE, RH <007, R R SR K
TRERAT RN “ A MIEhL, BRI ek S5 2B Bs (5 B, S E B
20 4 5 J1 s | POFHEERTR, FUERYER AR AN A5 SIS, BRI IR SR
Wi, REEHIE. WIE. FESY, REBHEETRA . ERIBTH. HREN,
J = el KUK AL BT H 540 R 55
20224 5 A N2 RS B R, T 909 9% BER B REITS 34 7 B
o 8 i o TR TTTR 4000 276 F I SR ORISR TR 20 1L5GATT il EVGHeTE: F I SRR RIS
FE T30 MR M (PR B R I 10 /N3

FARR: BRATAT R
f. EfiRERS

1. AR

B2 20224 6 HIK, AFIIEA 77391478,
AR AL B AR 59.53% 0 il 4
B AFEEBE R A R AR RE AT 5.30%
et 2w bRz N A 55 B 5 2 .

2. e UMAEFEE S

PG WA BB W - PR - BRY
AR RAN, INENA RIS Y ) 7 &
EARIBGLY.

A LD A T A e X 25T
BE MRS g AL, BT #EE5EAT, 7k
Pl X BREE , BC 3B X T A, AT SRR IX
SRR IR B R JRE R e J AR 2o 28 F] 7 L [X
WIS, R U HES) Ak T IEEERR
TR RSB EAMB R 6. ERZRE I AR
AW bl DA RAE a0 & i % 2
DERUER, (R SIRT T, 5 SRR )
SORMULHES . 2> "l FEAT b5t I K 4 2% 1
TbRE 7y, X isEEE N E 2R, Ml RE
(Rl ) R e T 2 5 o [T T2 7 L B
TRV, FEAT ST IR DX B [ 5K SR i — P X
— JE 7 IR A, PATE 2 S A AR I
misE .

2021 4, KRS EI 1464.47 Ji°F
Ik, R 28 &% 3268.34 14T, BLE
2021 K, AFIZEMAE. BEMEER A
FEEMER S 25 AMERE LR X, AR AR T A
475 JiF 7K A E BIETE A AE RO,
ZAu)R 9 MR, BN 4.7 T3 I KT
13AMIETE S 7 MH S NS E . B8R
2021 fEJiE, AFES S ANEHIIE, BE
TEE IR 468 “F AR, tbah, A= LRI
et 1 R e REAE R A KON AR, C128 5 e
D1 N = I N I w2 8 O S
AT )5 o

3. AR EK

N8 AT H B L RIT.

FRAE A F AL o [N RARAT A AAF
M5 Bk, #RZE 2022410 H 8 H, AdE
RETFRFERNARKEFEITILH: AnC4E
SRR A RERIL R

MR A F] A AE A T T 3 RAT 5 55 Rl 8 L
HARBEALS, KRR 777 i et
AN

HZE 2022 F 12 A7 H, BEREARRM
N A G HIN A ERAS BEPAT N4 5
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T E AT A AR

7~ BIESH

1. SEABIRLEM

R () i) FAR K AR, AN RE
TREXS. EF0RBFL, N EABE
BHIFW R E

AFIRARARRS, HRakRFES, KR
REHEMBAREYL, NAFBIINM, &R
PAHARR I R AL A B TR AL . &
HEMRARR T, ArEHSH I LHFA
B, HoA 3 BRNMOLES, EHESYT A
file Arlwiigie, WMo 5 AdR, Hb 3
AIAERERRE, 2 LIRTARKRKEF. AFEL
214, RIRNEHEE T4, MEHEXERS R

==
o

2. EIKE

ANE I T REFRREGNIEFE, AT
ShifR. KT E. I RRFHF O EHF%—
Fi; AT ERHE.

AN FRRYE AT 278 77 30 B P2 g 4
R, g B AT BEAAE L, fEXTAMELR ., B
SEHL XPAME BT T AL T AR N R
) i

XPAMBARTT T, A AR IR AL “ 4R
A BRI, &R EA R FTA RS
(oEi /NI

XPAME BT, H B ERE R T A
", FIBAE BTA B B H B AIRA A
GICE P

REEHTH, AFEEEg K EH,
Hrp B SR, et R s B, TR 4
2 A I JE U FF F A% T % 4 A B AN B R T
o A LIRS T 2 7] B 58 T3 ST 48—
LR EEE R, ST AR MRITH
HCREATIC S P 2R 2R 2 7 5K, R U i
NZEF ST “ TR &I

€. KESHN

1. KB

REE TR B 4B K, A8 B LKA
Pk K, THRSRERBH. EHEFLEVE
e Frhn, NARARFREEETLGFEHRHF
BT,

VBRI e s Hur= I ROl 25 i Ak, 2
A RAKF & o AE HHRE L, AR R LR
TER TP R SRR, ZREI8 F “HindE” B,
LR B R T e A R Y -

O T DABRARFIR “ BUHS — P X — JE 3k 7 12,
Bl W C156AT, ok @ X BRI, FoB 3 s X T
Js ANTIT SRR R X IR AA B ) e 1) R e A
o A HS X ), 1458 HIBURHES)) |
A SRl S TR, ARE T
W O R RIS, T 5Nk
KA, S—FECEE B IMESR T, @ EE
B P AT el X W R T oK

2019—2021 £, AFENLSIN RIBFR
HKER, FEHE K 28.25%. HAEX
TR GiaEWSRNELEEHK 61.48%, F
TR IR E 2 i v 0o W i B S5 000 H 45 5% K
YNV BNE S RS KIS X IT R 5iaE
N E A 1K 22.99%, T8 A5 H 4580
FERE R BT E . MRS Pl 8 15 502 T Mk 55 AR /N
XPEN SN B TTRRAR /N .

EHEIH, 2019—2021 4, WX KE
iEE BRI, FERLEHIUE Lk
BUR A 5 R G e & 22 R TG X RS
eSS BRZRBE TR, FERE D XEIR
W DA R 55 7 2RI 1) 22 SR B R T B TR
el w128 S BRI R KR T R,
2020 4F K 2021 FEBH, FEERFEER LA
K, WREMEFSAFHEFER AT E . 28, 2019—
2021 4F, AENEELEE BRIRIZE T4,

2022 4F 1—6 H, aalELERNN 575.63
{.7C, A EE3E K 28.90%; FljiE 40 55.02 14.7T,
A LN FE 35.34%, FEREBFHRNELLLE
I H PRI TR AR ZRA BRI A
18.59%, [Flttyk/> 6.88 /NI 43 s o
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T E AT A AR

A5 A TR ERAFIL (#1520 %)

2019 £ 2020 ££
/o \ G BRE | KA g BRE KA b
WX IR 5igE 124.76 12.77 4225 282.30 21.78 49.80 325.33 20.25 4334
HXF K GEE 845.55 86.57 33.55 1012.57 78.12 22.94 1279.11 79.63 21.35
MpEE =l 2 1% Hid 6.42 0.66 32.35 133 0.10 -74.48 1.99 0.12 -241.78
it 976.72 100.00 34.65 1296.21 100.00 28.69 1606.43 100.00 25.47

TR A3 o B

2. BRFRHEE

28 B R R BB F T R4 642
X BT LAY LEBIRGT K,
28 B RF R HEERAREHEK, 1255
KRB R,

] X k5 i 8 Mk 45 i i el X
SREC, R XK, IR R A, KR
LEARL TL. ApA . TEIE MBS LT R
EEE, X R IS R S 2 R
o T USRI 8 7002 2 A 1 X FF R

5

> dF Eo

A AR e DRSO A ], 7R S PR
T Ay AEVLEE 2T T R SRR 0 [ [X
(RN E . A TR O X R F 2
Tk, HRERFEE, BEXiEE &I RDH
— R REROR, HAZER R
FEHBUR. S5, Rl R EBAERER
MR, M55k R BA A E .

bel X V45 7 T, B2 2021 SRR, AR %
8 MNP MEIRIH , ARSI 468 V75
AR, REDHGFEMIFRX . i =R
NEERER R IR R AN T o (1 a4 AN
YAt H A XA RER PSS, A 2021 4
K, AFHEEME . BB =AMk
T 25 MR IX, BRIERATE R 475 5
5K

Al AR T, #2022 4 6 AR,
Aw]l ALY ST ARG 489.41 7
SEK, CARE A O AT T
B RS A% N . 2019—2021 4, A= A HAL

Bk iR, A R LSS T AR

WV FR 16 K 2022 4F_F 248 SRR
A 15.93 127G, [FILL/NIE T F% 4.58%.
A6 )T A kA

(¥45: 2. BEFEK)

%5 2019 48 ‘ 20204 202148
ATy 364.93 413.65 452.42

LIRS
i CON 28.25 28.93 34.14

TR 2o TR

Yl B T, AR 2021 S, 7R R
RENIEE RS EIRA R (LURfEIFR “48
FIFRAR") P E R AR 2.81 12K, Hr
RPN E AN 1.66 12°F 5K, FE3K
YA BETHAN 1.15 12°F 75K 2020 —2021 4F,
FARIALR o B SE B E L S U N 86.35 44T H1
105.91 12.7C.

3. ARFLRHiEET

O8] 3R T4 R BRI R R4S B i
EEREA B EB—ZLIRT,; A8 RFRR
B IF L F &, 2019 - 2021 55452 L ghbe
K, 12 2022 FLFFLATLFRETAT
¥m, RAHERASRHF T,

A X IR 5188 5 UL
MFF RS« X I8 E T, A TR ER
W NFNFERIR . AR H EZE S ATEREE
F RIS 3R T R G S vk I T S A 11
—ER R BRI, HlaSs s = IUAINT

(1) THTFR KA E

2019—2021 4, A " PR REBAR T R 1123,
WOT LA S, ) THEARRSE K, A
F)ORFFER 7 2 10 H B
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T E AT A AR

F T N3] B Ak SR Bk B
(%45 ZRFK. LA AFFR)

Ei=( 2019 ¢ ‘ 2020 ¢ ‘ 2021 4 ‘20_226?1
W LT AR 1486 1356 1810 /
BN 1021 1096 1273 /

HIARAE R E 2764 3093 3605 /

BTN 1169.44 1243.53 1464.47 487.51

BLHESE | 2204.74 2776.08 3268.34 1188.27

AV | 18852.96 | 22324.19 | 22317.56 | 2437427
Er P R HAE AR
FARIR: TR FASARIE 8] F AR B R 22

FEDXCR B ETT T, 195 T 2 FIRHHE
RIEEINX BB FE KLk
A R LI i e S, 2019—2021 4F,
AT R N S I PR, A
SHUELEAIEK 21.75%. 2021 4, ARE
YL B FRM S T B B I 4
HRT =, 75 16 AT 4 B AR S HbHE 44 A1
BEEMAS T, TR R XA S i 454
GRS, AREEMIMEINIEEK, BiEeT
K.

2022 4F FAEAE, ZMTAT R ARERE I, A
A2 ) B TR A L R BE 36.71%; 22208 65 4
BIF) LG % 32.86%; Bl F 2~ w0 H Ak i g
PIPETE, AFIH SN rE K.

(2) T

2019—2021 4, 2\ FHrHG Tt fifs £ @2 50
R BIGC BTIE b b A S SRR
P AR R a1 K. 2021 4E, A FEiE 14
MR 666 Ji-FJ5K, Eit@w@mi 1559 Ji°F
Fk, REEHE 886 JI T K, WaEhE N
56.83%; 2021 4, ~w|E )R B B
TS UM PO BREEZ O3 T, LT
AR X A T B L 70%. B
22021 K, 2w I H fE S R AR
15509.22 V77K, HorbBlas FAR I i 45 A
AN 3012.59 J3°F K.

k8 NEFH L HAEE AR
(45 A TRFK LFF A L)

2019 £ 2020 £ ‘ 2021 £
MR RIE 79 98 113

Lo B g B R @RS R R &R R AR T E AR

AT - i %
" 1423 1625 1559
AR HR
AR - 1
N 6861 9357 13848
AR
AR A S 976 1520 2158
i Guitu A Az
FARR: PO FASARIE A 3] £ AR BN TF foA 4k

20224 B4R, AFHREIH A 1B
TFARRFIAR (&0 244198775 F 77K,
55202 14F -0/ 52.48%, TiH FEATK
w. B, BEAS. B, L. HAndt
T .

4. RERAERE

O8] KRR KR B ATHWA.

15 “TIUT” SEEHRI T, ARPEEE i
B4, KA., QHE. FEREIER
ML A, FRRATIENREE . Pk X . S
P L B A B AR AR Y K AZ A TP

AT RAR S, AR BT Tk %
R LIZ AR, 76 133341 ARNS LR Ky
RS EAEAR” RSB A A KRS R, —
SR MNIF AT R G EEHFERAE,
BIFAESBRKMKER, BRENESH: =2
WR5E NE H = AL MR RS AR, K%k
PNV R B ST s = R MR AL e 4+ )
ERURIERAS, BERE. BRI, =271
AN A B

F AP MR, AR ASEGER
JEHUAF 25 O, A H A5k P i R e X
LA RIZE RS -

I\ W53

1. W44

Mg K TP H S CReR I8 &40
XFAT] 2019—2021 FEW AR FHAT T HIE,
HTEALR 35 B T AR v T IR B L R R
%, HTAEIEE. ST BUREHERE, A
FO ST S B AR AT TR, AR
FH B0 2% $i s 240 o0 R R B e B B . A D
2022 AR FEI S5 B AR A it .
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¥R AT R R RIS

BUE 2021 )R, A B R0 8562.03 12
JG, T BB 2767.55 1270 CE/DEUB AL
% 1680.84 1270); 2021 4, ] SLBUE LAk
A 1606.43 1275, FiE T 228.43 147G

B 2022 6 HIK, A& IFoE " aa
8803.79 1470, FrAA &M &i 2704.46 127t (F/b
B ARBES 1721.67 1470); 2022 - 1—6 H,
ANFSRBUE RN 575.63 12T, FIiE SR
55.02 fZ7t.

2. KFERE

MiE 2 EMBRTY K, A3 F A
Hek, RPRLEAR, AR LRER
FHRABRIER N E, EHRRHEAZTNE;
INE) AR IHMARER K, 2021 £ T ¥ F Uk
B¥b AT b RAN R T e, 8 A EF AR A

R bt 28] 4-F 5 R & 1E — AR
2019—2021 44, 237 B B FE S G

FEHEAHK 17.70%.

A9 2019 -2021 KA 8) ZEH F MR

2019 5k 2020 5Ek 2021 4Ek
HE (%) &8/ (L (%)
bRz s 4775.70 77.27 575527 77.86 6530.58 76.27
ik 753.24 12.19 893.06 12.08 795.33 9.29
HoAt REUsTER 717.33 11.61 941.81 12.74 1195.39 13.96
115 3119.35 50.47 3607.93 48.81 4176.36 48.78
E | k1) 1404.70 22.73 1637.02 22.14 2031.45 23.73
KSR Bt 266.24 431 401.24 5.43 615.61 7.19
5 M Hh 903.76 14.62 973.31 13.17 1090.67 12.74
BEr= AR 6180.40 100.00 7392.28 100.00 8562.03 100.00

Er BASEA A AR EFPMILE, BB A AT UIF
FARIR: A M AHIRE, BRETIE %R

(1) Fahsre

2019—2021 4R, ZnlbemB &gk,
EE K 2.76%. #E 2021 K, MR
SAER] R 10.94%, T8 R AT R IR
KO A A S T H BIEINATEL

2019—2021 4K, 2 &) HAh R G P b K,
SEXEAK 29.09%. HE 2021 £, A
Hopth B SCERAEEYIE K 26.93%, T R AHS
VETT R IG T 2> ) oAt S USCER BA ST
TR (5 35.70%) FIEETAERR (&
58.77%) N HAhRIBOR KRS A A E— 4 A
W (5 67.35%). 1 24 (59.22%) f12 &
34F (15 9.69%), “FIJMKISEHE; 2w xf HAh
RIS BT RAE B R 19.91 1206, &
BLRM A AE T R R IR AE R, THR L
B 1.64%. 27 FHABRIPGR ALK, 2021 4
NRRAE LR AT AR A N R, A TS
VEFE R I H X b7t

2019—2021 AR, 2 a) 475K O E R

K, EHEEMK 15.71%. #ZE 2021 FK,
A TR I E BTG K 15.76%, FE R
B I H FIE A AIG IS A7 B
RIRA N 10.92% TEEFF R 55 67.44%.
E e LTI RF= i 16.59%, &t 5 94.95%.
2021 4, AR HER 49.35 14T,
F AN LR R IETT . KRR AR E LK
HEIMFE T K = B3R I H 142 10 47 52 R0 1
o AN FEARRATS NG — € (T H FE 2008 X
S5 H AR .
(2) HEsh %=

2019—2021 4K, A A K BAH B2 1
M PUEIG K, FEE AR 52.06%, LB A
AT RGBS A B LR T T R
5% BT, #ZE 2021 I, AR KR
EEYIEK: 53.42%, EEARMEAETH A
HEhN, ErIEIEEE el R SR TR

2019—2021 A, 2wl TV 5 = K T
MHEFFEEIG K, FHEEIEK 9.86%, FEHR

www.lhratings.com

14

| 1=d |

oy

A =

lU‘f
~N



BESEETBRIGBRAD

China Lianhe Credit Rating Co.,Ltd.

T E AT A AR

FEE 2T #2E 2021 FIR, AR
BEE b 1= I A E B HE K 12.06%, %
R B (Y 49.44%) Al M A (5
50.56%) TR o> FHE BT b 1= 35 % F AR
AR, HEZEAREY. RS, K
eI 25 AR K. B A 2021 IR, AT RN
FERGIET S B = 35.16 147G
B 2021 T8, A\ B2 R LB,

fRARGE T 7 1 55 4 h Pl e Bt e I e A L o

A 10 R E 2021 FRAS) FZ LR

TRTEMHE o5 3= A
T ST I RIREH
Pk 1.24 0.01 Z IR AR IE 455
7% 545.54 6.37 HEAP R
&(ﬁﬁ%ﬂﬂ 111.55 1.30 RIS K
] 52 R 10.36 0.12 HEAR R
HAh 1.86 0.02 AT

it 670.55 7.83

E: BBREZTEINH
TR 23 M SRS

HE 2022 £ 6 AJK, A" %R -
FIRA AR, HoAth Nk g B FE R K
13.11%, FERARAIEK T

3. FARLEM
(1) FiEHEN
o) TR B AR AFARR K FTH AR

A 11 2019 - 2021 K28 2 RQAFRMAR

BRIV HBAERS. FRB T B ko BA)
RS, A ARBAREME,
2019—2021 K, AFPEHEMGE (FD
AR O RFEEI K, I E K 10.26%,
FEREMEFFRIH FSE I AT S B2 2021
R, AFITEER G 2767.55 1478, BHEY]
HK 9.34%, FERDHEABGIIEKFTE

Horb, 9 T REA R T & G o EO 39.27%.
DHURRR R 5 HER 60.73% . 7E T &AL H

JBEAS . HoAtA 2 T H (A3 NK D AR A
FRFAR A FCRE 4 5 & 2.86%. 8.71%. 5.13%
A1 22.36%. A FHTA#E R G H D EUR R 6
HAWB S T HAA S ECRNE & R &, raE
B AR AR e 55 o

B 2022 4F 6 AR, AR A HEBE
B AR /NIE R B 2.28%, Horp HARAGRE T
B FAEJR TR 31.12%, 18 R0 Al LISk 45
s

(2) #fi

K& FF & R B ALY K, 28] 1 5048
gRK, MELEMARBPHESAH L, FH5AAT
KFEF,

2019—2021 4K, A F S HTEE A
WK 21.83%.

2019 K ‘ 2020 R 2021 K
S| LD | MK W) &8 ) HH (%) &/ (L0 B (%)
W HAH 2950.08 75.57 3739.45 76.92 4280.79 73.88
ISZREISS 354.03 9.07 465.20 9.57 578.14 9.98
oA RE A3k 733.99 18.80 891.03 18.33 1219.35 21.04
%g%ﬁ IRRHIETR 326.23 8.36 379.50 7.81 335.70 5.79
& s 908.93 23.28 1296.86 26.68 1487.10 25.66
e 515 953.90 24.43 1121.72 23.08 1513.70 26.12
KA 688.35 17.63 777.15 15.99 1077.80 18.60
R 182.76 4.68 226.41 4.66 261.05 4.51
ik sX 3903.98 100.00 4861.18 100.00 5794.48 100.00

E: BIIEEAE ERAREAT AT, 5IERIKA B AT S w
TR AR M SRS, Re R

2019—2021 4, 24 7] NAT IR IE T K,
FERIRAIK 27.79%, FERSHBY K.

MAT TREZKIE KT E BE 2021 R, A RN
AR EEI K 24.28%, T8 R A TREHK
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T E AT A AR

W0 AT S RS R LRSS ARl 87.80%)

2019—2021 AR, 2 ) HAh AT 5k PRIk 3
K, FHEEAWK 28.89%. #ZE 2021 FJE,
ON T HAh RS A EI K 36.85%, T EAA
VETT AR SRR IS 2 &) HoAth R AT R 3 E A
FEE AR 509.38 1270 FREETIERK
262.79 /. TCAIRELFR 305.06 127G

2019—2021 K, A\ —F N 2HIFER
M GECNTRE, FHEEMK 1.44%.

A A A A A 32 B I R IH TS K
2019—2021 R, A wG A GPTREE K, 4
BIEAHEK 27.91%.

2019—2021 K, AFRKIERELLT S
WK 25.13%. #E 2021 FFJR, A A KA
RA 1077.80 1476, FEMIMAMER (4
24.04%) PRAEREFK (5 47.30%) FIME &

(5 51.71%) k.

2019—2021 K, A" MNAHEFFEHIE S
WK 19.51%. #E 2021 FFJK, A A NAHTR
BRI 15.30%, 15 25 K AT 224 B
o

WA B E, 2019—2021 FEK, A4
S RFEL K, ARV RIIAG S5 & HRRSE T B
AFEMFRS FHE S . W R RGN 5
HE 2021 FIK, WEEMNETEHE TR
RAK IS E AR TN 45.36% Fl
39.32%, figs AT Bt

B1 A& EHEL (45 24, %)

- 60.00
2000.00
1500.00 | | 1000

1000.00 30.00

20.00

500.00
10.00

0.00

Tt A M AR, BeTAEEE

BE 2022 F 6 K, At i b
FERAEBNANK,  Hod AT 2R AR R K
26.56%. #E 2022 4 6 AJK, AFEEHGSE
BEFERMEK 12.19%, FMMS 5N

18.05%; 2~ A M 5 B s i R N 45 i 55 %
AR PR K,

4. BFVEEA

A2 3PS O E R 2 2
FHHER; N BS T LA A —2H
W P BARAR K FefE R RAELAR KT B A8k A
H—Z %6, 2019—2021 4, 2 3) 2IRB F)3%
FFRF T,

ANF] 2019—2021 4F J% 2022 4 1—6 HE
M SN B R 23 bV LBy

MEAE 2 &, 2019—2021 4, AH] 2k
MBI 2021 4F, AR R FHEAUN 81.81
1275, R K 12.69%, &3 444 2% F G
T3 2 =) 100 2% FH DARNS 85 9% FH (5 47.85%)
B (& 26.22%) FIE 45 3 FH (1 24.52%)
NE.

AL H AT, 2019—2021 4, /A
PRS0 58 102.31 1276-61.07 12.75.37.28
127, FREET B FE R KA BT Bk e
WD FTEG  HENERNE L E BN 38.87%-
25.36%F1 16.38%, X EMLANEA — & 5200
2019 —2021 4, A F] 5 RAE R 50 A
20.92 476 25.70 /7oA 33.91 1478, HENE
FNE T EEE 50N 7.95%. 10.67%F1 14.90%,
PL B IRAE BFF, B DA 4k 32 B ONAT B R A
. 2020 55 2021 A ] 43 BITHRAE
A2k 5.32 4250 10.68 1275, 5B LFIE )
ELEE N 2.22%F1 4.65%, XHRIEE K — & 1112
i

B2 N8 ZAEAT (E45: %)

25.00 25.23

20.00 ' 19.45
15.00
10.00

P——y
S

5.00 b ta 5.49
0.00 512 4.26
20105 644 2020 T 20214

TUAlEE  —.— EAENER  —e— PR

AR M HIRE, KT ER
BRFEFR 51, 2019—2021 4, AH] &

AR RS T 5 RATH A A ) AHEE,
DAV BB AR R R B
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T E AT A AR

.12 2021 FRAT NS BATI (45 %)

NI
iR RERIABR AR 23.08 5.68 13.87
TRV B A RR AR 21.82 2.96 9.78
f%%ﬂ?i@%éi&i?ﬂ%ﬁﬁm 26.78 401 1458
A 17.63 3.19 5.49

iE: Windit FAX SRS T AAXAEY FER
FA R P e KRS A AT PR 3) 3048 R B AR AARE, ek d
Wind
5. AR
2019 - 2021 4, &3 FAKE BRI K,
B BEFEHRERFLRERAN; TEHEFL
B G HAT R RBIE It Hvh, BEESD
RARG SRS . 2022 F L ¥ 5, A8 £
R, BEEHANLEHFNRIFEK.
A 13 N AEAREENL
(¥4 fL7)

201948  20204F | 20214 io_z: f';

AT A
BEEIIE | 33351 | 1sea6a | 210064 | 86828
MAE

AT T A

BEEIIE | 10539 | 158842 | 1849.87 | 83227
T R

SEEDIRE

: 13812 | 27622 | 25977 36.00
TR

RST o

BRSNS | | aa | 45075 | 15370
PPN

RST

BRSSO | o009 | acad0 | 70251 | 22145
Vi &

BRESNE

: 3158 | 4818 | 24277 |  -67.75
MERH

EREBIRIH

! 654 | 228.04 17.00 | -31.75
EMEIFH

e

BYEAIE | 47300 | 164189 | 186590 | 89871
PPN

e

ﬁ*ﬁdfﬁ 1310.56 | 1720.83 | 1977.51 886.15
i

EREINE

: 16248 | 7894 | -111.61 1256
BT

TR R M SRE

MAETEF KRG, 2019—20214F, ZAF
LERBLY Kgm, AR ZEENIERA
BEE TGS &0 R 2 s K
#y BETEIN ISP B

MG RE, A F R GEEIERAL
M EEEZ AR R AR ) 70 2019—2021
T, N A BRI S A NI H A s
PR IESN ISR, P A
K

2019—20214F, ARFEFHANHIM ST E
AR R, A FGERIEE IR, &8
HMIMEIFRERB B R ILE TR E.

MWEFRIEHHKE, 2019—2021 F, A%
PRSP NI R e K, EE R
BFN AT B G AR DU 45 M 5 AR A T R 4
BUFTEL, 2020 4, W) BHIE 2 240
HIEFE G, H 2021 S50t Usa i & .

2022 £ 1—6 H, AR&ETEFIET
[ LIS K 29.80%, 2 58 28 7] S Hb S H HAS sk
DFTEL, BB SR A BTl s, B
TSRS IR AR RN o

6. 1ZMR4EHT

28] 12 B AR F6 A e KR AT F8 AT R
B, A TRARR G BR XA, A RRTAE
H15&, RRFTARARIK.

14 D EEEAR

TE =] 201948 2020 4F 2021 £
WALE (%) 161.88 15391 152.56

0 A% (%) 56.15  57.42]  54.99
E | EBERB U (5 4.68 7.39 6.07
it ZEMEIRS (5 0.25 0.46 0.56
G KBRS () 1.35 1.48 1.73
EBITDA ({Z75) 32461 30142 29520

K3 43R {R4/EBITDA (ff) 4.41 5.42 6.29
45 | KEIEIEHGS (B 0.10 0.17 0.14
Hiks EBITDA/F B () 3.54 2.92 2.75
LEDAEF B (D 1.51 2.68 242

E: BENERBEEFZNNERETAR
TR IR B TATARAE A 5) W 5-4R 5 %72

2019—20214FK, A wAlish 5= xhish i
i R ORFR AR S — i, I 2R 5 770 R 157 45 1)
{RFEFE R B oR . #R E20224F6 F i, A4
WIS /NIRRT 22 1.8210%, BIAE, AFE
IR AR R o

AW EBITDA XA )78 76 72 FE A s
EBITDA X 4 & it 55 I aa FE AL i ] s &80
B4 I 4 TR 4 F 45T 45 AR IS S HH 1) 7 o R
FEMT . A E KIS R bR R IR -

BZE 2022 4 6 HJE, AR IMALRRET
21.13 1275, BoA RN
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T E AT A AR

B 2021 K, ARBREHRATIREHE
92601 1270, HA KA HRE N 1390 12
JC, (MR IIEEY . A, AFH A L
7, EEREEEYE, 2021 FL5EE T ERA
4.48%.

B2 2022 4F 6 AR, ArGERKRIRF

7. ANB AR (FAE) ) Mo

o8] RIAMMFRT TR, AR K
TR2LGEFTTETAG, 28 AP
AR, AEEZERRTRIOKS. A8 R
5F 08 AR EW, sFAa M ik
RRAAE ) 5%, o8) RIVZATAE A ARIR,

2019—2021 A, A T A B = i Aidp 4k
HK, R AHK 22.23%. 8% 2021 R,
INTAER G2 KA 3043.37 1478, B EAERY
K 27.19%, 2\ AE G LU BN B 57 (b
79.23%) ANE. FAEE T LLH AR (A
90.53%) N ; AELaN T LK I AIE 0% (5
95.31%) NF.

2019—2021 A, 2w AR EL G,
SEMEAHK 29.04%. HE 2021 FFK, AHB
AN 2512.74 1276, B8 FAR R 32.87%.
Hrb, WEh6E 1709.55 1256 (15 68.04%),
LB 803.20 1470 (1 31.96%) . MARK
E, st AN ATR (B (f
84.84%) . — N BIARIAER 3 Ff5i 15 6.17% )+
HAWR S 765 G 6.02% ) FHARFREh ff (b
6.02%) te i AEVLAN A5 32 B K HIfE R (5
66.55%) FRIAHGZR (A7 26.69%) T

BE 2021 TR, 2\ A A EL 55 875.18
1255, LK 55 (1 85.58%) A ¥ # & 2021
IR, ARG RN 82.56%, At
BREBRIER 62.25%, iS5 NHEBE, BE
2021 i, A FIATRILE R IG5 N 1.56 5

2019—2021 K, 2w AT E B I
K. A 2021 FJE, AF AR AER
4 530.62 1.7, ARG 5.78%. P&
Baid, BAH 7923 1276 (15 14.93%). &%

AANRETE 11513 1276 (5 21.70%) K5rAC
FlE A 96.16 1270 (15 18.12%) B4R A
&t 39.62 1470 (5 7.47%).

2019—2021 AR, A FEIAFE M WA
SR, EXIE A TR 73.66%; FliE A5
N, FHE A T 30.88%. 2021 4, AFEIA
HENSRNA 5.05 1278, FlIEEETN 60.05
fe.ot, HHEKEN 59.07 1478,

AT, 2021 4F, AR AHEE TG
& AR RN -2.89 A4TC , BEH TG B IR & L1540
37.42 4476, B FIE NI G A-174.22 44T

L SMER3THE

NARBHAAHKANEZTNE, BHA
KB LA BRRILT AR 3.

HE RERE —F L% 2 TS A ol
LRE SRR, bS5 EEAE P TLREAE. R
il WS XL EITREE = RKiZ0™
Wb, FFIESEE B =K EMb A S 28 . BRik
% B ERAIBE =T GHAZ. 2022 4,
TR R RES: 17 F3RE 5 b E R LA
GiEZ A R JAz — IS TAMES] “ Ak
Gk .

ACIR(EVSEENEDEE - SEi) W AR E S d
IEE RO A, A SR R A E— 1
PR PR AT 6 LEERNLS I FET &, R
BRI BROLLKR, AFSREHEERZ
UG, BEARSLITH PRI, BEAh, R )R
EHP AT, AR RIS XK
PUls L, Jja s H T RS R .

. KEAPHRBEETRE DD

AB R 2 EATI A RSP
MAK; BRAY P HERLATE, N8 &4
1HRIGAFARER R

1. A 3 238 3t 8) IUA 15 4649 306
O ) A A AR A EE A R AT AR 5,501 08, A
o B ZE A S AT 0N B B £ 5% 4 R B e R
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T E AT A AR

Ko AT K AT G, #iE20224F6 A K,
NN A ek R < o U A N A <8 |
T %E69.30%4143.58%.

2. REF B ZIBALT AL ) AT

KRN RAT G, ARG E SIS
WA EETEENF IS RA EBITDA X it
%R RERE TR . E RS P& A
EBITDA X A S v J ZE 408 1) {R B 8 77 1R 38 o

A 15 AR 2T A S

TH g
B2 2021 FRRATIF KIS (LD 1401.60
2021 FFEETESINGIRNRATIR KIS (D 1.51
2021 FFEENE AR RAT IR KRGS (D 0.19
FAT G KI5 55/2021 4EEBITDA (%) 4.75
2021 FFAENENFIA T A P SHE - (5D 47.23
2021 “FEBITDA/ZASAHATE () 53.67

E BATE RIS h AR B R4 LAT I G N KI5
Eil
TR BRETAEARIE A 3] M S 4R5 23

+_\ g:nbi%
BT R AR ZE R W55 AR MBS
R S AR RS T I 255 0 A oA, TGS 58

B E 2~ 7] EARKINE G0 AAA, A ]
WG IO AAA, TR EATE.
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MitE1-1 & E20224F6 A KA\ RN &1 E]

[ ESREAATLEFERERS |
100.00%%
[ AR RREARAT |
100.00%

59.53% [ BEBLAERAT |

5.30%

[ ARREO T EE BB RA T }

FA R IR A8 R

P12 BIZE20225F6 R KA RILALAEME

RS
I 1
T | | wwe
gEdF |
&l [&E] [M] [F= = e z| |Eg BHER
HAIREIRE B 2k |15
| 2| 2| B 22| |gE| (G52 |mit
5|3 |3] |3 | |28 (5| |42%| B8
#l [ &l al %% “g uﬁ‘ E,ﬁ[‘!gﬁ
7 AiEREBIBIBERIRIEIBIRIE AIBREIBEIEIE
& =l =||&||%||5||®||&||=]d]l@ £((5|5llall8| &
B all ||| K X X X X 4 4 X E-S b3 g 7 2 || 5
b S||\E||&| 6] | 6|6 & &&= L& 2l %8
T
g

TR AR

www.lhratings.com 20



BSEEEERINERAE
China Lianhe Credit Rating Co.,Ltd. b A 2R AT BRI S

MifF 1-3 #ZE 2021 FRABESHEEAIBS FAH

HERR kS5

F AT S BAHR
HERER R HIRAR I I v - 100.00 ii@zﬂ
VRYIE T 7 B TR A A I I %ﬂﬁgg‘ww 100.00 ~ | s
VRYIATS A A A VI I P 100.00 ) e

R

PRI R Tl R AT R A 7] I I %ﬂ\%fﬁﬂﬁ 16.04 6706 | Hpi
VRIS AT S TR A VI VI B B 10000 | fawiir
VY T4R  ONLATIR A 7 I I %ﬂﬁﬂﬁ‘%ﬂ 100.00 BT
YT 2 R B AR I - P 50.00 R
I THE G 2 R A TR A I S B 50.00 B
PRI T B PR A 7 I S B 51.00 R
VI BT IR A I - BT R 51.00 R
PRI T ity B AT IR A 7 I - P 51.00 e
DAL A FERRRARE | ey o PR - 5000 | f2iE
PRI B 1 Sl B A 7 I S B - 100,00 | favir
VRYI TR 7 X P A TR A 7 I v | TORHROTRAE 65.00 35.00 |
YT PE A A A I vy | TOPHROTPRAE . 10000 | B
YN R HRA I Il ﬁﬁﬁﬁﬁy‘% - 76.00 fiﬁﬁﬂ
PRI 7 e R AT IRA 1) I I BT - 70.00 @;ﬁgﬁ
PRYIBE LIRS PP IR A I I P T 70.00 )
TRYNTH AT e DURIPESE A PR A ]| RN DRSS MY -- 100.00 | #FEAL
PRI WS S S B AT IR A 7 I I BATAIRS N 10000 | i

ﬁﬁﬁﬁ%#ﬂﬁﬁm%%@ﬁﬁﬁ I PRI Pl 4745 371 fiigﬂ
PRI 8138 fo L B A IR 7 I I T Rk N 5000 | ol

YRI5 T AR A I I P T - 202 | 4ol

TN AT 5 A PR A H] Il il S5 bR - 100.00 | &AL
- IR AT R AR A [ o Bl N 100.00 | s
P R B LA A 7 - o BT R N 5000 | ol

K = b= BR A i i S5 bR - 100.00 | #HFEAL
LS A PR A il il g - 70.00 | FHEBAL
SRR AR A A ™ ane BT N 5050 | ol

B e A% G5 =T R A TR A F A e 5 Hu =l - 100.00 | BT
SRR I R A BT e IR 1.00 99.00 | #ir
N 4 A P AT TR A 7] o o P N 6500 | B
R R (A AT WM P BT 100.00 BV
R R D HIRAR i M BT 90.00 1000 | B

TR e F RIS
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it 2-1 ARIFBEVMSHIERLIEIR (65402)
5 H O 20194F 20204 2021 4 20224E 6 A

W% HdE

MELE Lo 753.40 893.37 796.48 780.57
PR (2t 6180.40 7392.28 8562.03 8803.79
FrE#ENE (270 2276.42 2531.10 2767.55 2704.46
B (oo 559.14 603.20 460.65 37591
KIS (20 873.66 1029.26 1396.10 1707.25
E T E N CIT) 1432.80 1632.46 1856.75 2083.16
BB (278 976.72 1296.21 1606.43 575.63
FlEEE (270 261.24 241.09 228.43 55.02
EBITDA ({Z.7%) 324.61 301.42 295.20 -
ZEERN SR (4D 138.12 276.22 259.77 36.00
o %5 ek

BB R I (JO 64.80 56.34 52.77 -
DA A (O 0.24 0.27 0.31 -
KB R B (O 0.19 0.19 0.20 -
MEWAL (%) 128.93 136.99 120.88 131.03
EMFER (%) 2523 21.70 19.45 13.75
MEAR R (%) 6.44 5.12 4.26 -
B E (%) 8.28 6.68 5.49 -
KB E AR (%) 27.73 28.91 33.53 38.70
EEHIFEAEEERE (%) 38.63 39.21 40.15 43.51
WG E IR (%) 56.81 58.38 60.88 62.22
mahthE (%) 161.88 153.91 152.56 157.11
HEh LR (%) 56.15 57.42 54.99 59.23
LEIERANAGLL (%) 4.68 7.39 6.07 -
MEEIFSE (5 1.35 1.48 1.73 2.08
EBITDA F 2550 (5 3.54 2.92 2.75 -
4 ER 1355 /EBITDA (f) 4.41 5.42 6.29 -

AL BEFES SIS A A BAR X A e R LA 2, AWEENER; 2. A8 b A P AR MER TR &

A, RIMEATH T A WA &M H5ALT; 3.
FARIR: BRSO TASRIE N 3) M 54045 22

€O RTREL, P RTARKIG 4.0 8] 2022 SR M 54 AT T
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LY

fifh 2-2 ARIEBEVSEHIERIEFR (ad A/ 8n8)

W% dE

MELE Lo 191.51 336.07 196.37 234.50

TR (2ot 2037.13 2392.78 3043.37 3173.01

FrE#ENE (270 528.09 501.65 530.62 410.01

B (2ot 385.58 314.81 126.23 148.12

KIS (270 387.71 562.32 748.95 934.83

E T E N CIT) 773.30 877.13 875.18 1082.95

BN (21 72.86 4.04 5.05 3.67

FlESH (270 125.69 37.35 60.05 434

EBITDA ({270) / / / -

ZEERN SR (4D 93.65 -1.28 -2.89 -9.46

W% Eh

B BBUA R I (JO 2.79 0.16 0.20 -

LA A (O 1.18 51.50 - -

SRR (DO 0.04 0.00 0.00 -

MEALE (%) 99.01 110.47 75.70 23.72

EMLFER (%) 96.73 5.98 22.41 -3.46

MTEAREE (%) / / / /

B E (%) 20.00 6.23 10.74 -

K FE AR (%) 4234 52.85 58.53 69.51 m
RS RALEE (%) 59.42 63.62 62.25 72.54 —
WP RE (%) 74.08 79.03 82.56 87.08 \E {
mEtLE (%) 142.31 142.00 141.05 142.16

HEE (%) 142.30 142.00 141.05 142.16
LEIERAAGLL (%) 8.55 -0.10 -0.17 -

WEEIFSE (5 0.50 1.07 1.56 1.58

EBITDA FlE 550 (£ / / / / 5'7;
4 ER13 55 /EBITDA (f£) / / / / =

E: LY ATAKIK, 0 ATREL 2. B 2022 FFFERAARZT T
FTAT R IR B TATARIE 3] M SdR b 252

www.lhratings.com 23



ISEETBRISBRAD

China Lianhe Credit Rating Co.,Ltd.

¥R AT R R RIS

fiifE 3 EEZMSEFHTELR

FEFR B R HEAR
HICHRHR
PR S KR
HEEEEMKE | () 2 4R KR CRE- R8D 7 E#Ix100%
B NEE kx| () n FEEE: HKRS[CRI/ET 0 ) (1/(n-1)) -1]x100%
FE S S A K
BEYEIRNR
YR U B R E | BN P87 IS 335 1T 247 IS A0 S 408+ 1 47 S AL Ik 5% )
FF0R AR R | B RRAR S35 A7 B
SR TR R | BB P38 9 7
WAL | BB SRAEST S B4 B AN < 100%
BR R
BRI | GRFRNERAARESZ D 1 (BT &R+ KIS+ 6 %) x100%
H s 2 | RNE/ A B> 100%
ERNEZR | CEMLSSON-ENERRAR-BLE S B D 78N SN x100%
RS LEMIRIR

AT BB PR T X 100%

B ik
{'j

TWRBEFEFHAMHE | (AR SH-TOKR-& R 665D *100%/ CFFF= SAR- TSR 3k -& 17 fufi)D
S EARILER | &S (KFSHEIAGEHITAHENED x100%
KIS E AL | KIS/ (KRMIE+ITE &R E) x100%
HHLRILE | FHERR AV AT E L > 100%
KHRE R B 1TatR
EBITDA F| 254 | EBITDA/AE 37 H
L #4555/ EBITDA | 4 #1545/ EBITDA
IGERERBE G HR
MBI | W= AT AR BN AT x100%
WAL | GRSIE &5 /sl i G 1tx100%
ZENER R | B ETEHIE TR EF BV 75 A 1T x100%
DG | BLE2R A 5 55

T BLERBE =18 T B G20 5 M Bl B3 7+ I MACER A8+ I MACRR 0 A B8 v 10 2 A S0
RIS =T & SR+ 22 2 T b 0 53+ — 45 A B A0 AR LB S 5T+ LA SR+ At R 3 5 55
KIS =K IE R+ AT G-+ 5T 1 B+ et K 6255

LA =R 5+ K W 55
EBITDA=7]i# i Ai+ 3 P AL A S S+ 2 557 4 1H+HAE P B 7= 7 TH -+ e
AR S =B AL I S+ B AL RSS2
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Bt 4-1 EFKEGERASFRRERZX

P& 5E TR KIGEHERRI N=F K, 5K N: AAA. AA. A. BBB. BB. B.
CCC. CC. C. BRAAAZ. CCC % (&) LANERI, B AMEHERTH “+7 “-7 {5ir
WO, FRORBE S B T A S5

FA5 ST SRR T WO GOE MR I s R AR HE Y, {5 F S 2 A 3R R R 1 PF 400
GOELMERIZ L, ABAHERR S E S SO GOE 4T e

HLARSEI B BRI LR R .

ER%% X
AAA EAEBISIBE IR, FEAANZAR AT B, BRI
AA BEEMSS RE SRR, RAMATFHIRIEIA R, SRR
A BEERISRE IR, O ZAFIZ TN, BAMHREAR
BBB BEEMS RS — B, ZAMAT I ERRECR, BAME K
BB BAERISFREISS, RARGT BRI, B RS
B ARG5S M RE /B IMAK R T R 5P 5E, BAMRR
ccc 55 I RE IR LA T R AP O DF A8, BN
cc FER ™ R AN AT IR ORI B, FEAA ORI IR 51 55
C ARELEIR %

it 42 PREAGHFERFRRERZX

B TS TP G5 S5 i B & SR EAAAIIE HT 4542

Bt 43 IPRREREREZX

PRI B XHE SRR —FE A 2T [ MTRT RETE PR o PPER e BE3E 5 70 9 IR T A7

FarE s RJEHEDF.

R #X

1EMm TAERZ AR, RRAG G TR RErEBOR

FaTE EHARDLARE , AR LRIF (5 AT REMERCR
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