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BERABHELS, AR IR T HBEIR BOO sk I
RV, Rk TR E et .

NFVHREPAE R T “HEIE- (— U0 &
aign-m AR/ A T - T A - AR T T
WM BMEIA G WBE, R dh R .
WA E e RS E, AW
SEEEIML 5K RO

(2) BEQHILHE

K HESNES & & o 5 NG EE VN e M 4
= WL RRWE TR, @A T  BE
MEEK B T &, AH T ZIE KR
SCHETHRI R TR, RIS 5 B 5 AT L bR e
HIfIE . ] AR T HE 2 I KBRS
B TR R B [ o FE R e 8 B iR % [ 7
a (B) REEIES, A6 8 E0HHE £

1100kV 555 R Wi AR R 2%« R i IR H i as

+800kV A e I BL AL # A4S s #5348 71\ R 05 40
WES (B) HAREARESTHIGR . A=
{104 Ty T S P LR A IR i v 1 IR T RE R
JITCIFE IR B KA, AR EE 5 K FAT
R A0 % B Hb I B S T g RS, R
FHEERBARM £350kV 27+ 5] +800kV .

ATV T BA E ERIR AU R S
JE BRI AR R 2R S A &, SelEse
T £ 1100kV Fl £ 800k V #ifi 45 [ 25 H 2625 B
FEMLIBIE A, It +800kV T+ EREE
FHEAE T -] R e R B LA is AT, T
THREEERBAEEREE . HERESFX
oA RORRE ) R THT, AR R B
B RPN TT IR T FEEL5%.

(3) FRMHA

A O RURE R R  SSSR A AR
JE S A b R M I R AR R
i RS AR IR TR HL A
45 e BRI A HS R

AFINZEN 10 TS a2 Sk (e YR
PEIR GBI H Eakr=, #EZR 20 5 s i H
TR % e EARBAE PR 255 — 11 10 50 H
O T, HIRTIH SR &AL iRe. PR
AL KSR K& AR RIEA, T
f I S L AR PR AR TEAR L R A Rk B
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FA R Z AR PR IR AR LR
P REARSUETE, B AT E
otk BE—0 RIFIBES . TR, FERK
.

(4) RIS

A FIHESIHEAR KRB B B %,
HEMER S BRI O — R LB, T
SETit B R R SO OB S R R
FHR s TREIUH , BT L4, 3R 207
thy Rt Bk B 2 s R A TE i
W, AR A A R T, SRR T
iz )y, B 2022 IR, B EE RN EE 4000
IR KR PARE 3000 IR, A EER
JE R AR, 256 R EUAR, AR B
JERIE . SRR L. B A SREMRY, BF
LGN TR Ae A

AFET 2x350MW ARG H . B
A& IR H MEAR LR IL—H) 2x660MW
BUO T H & I TR IS 2x350MW
BT H , A EHLHEA 35 5T L EFL
M, BAEER. BEERE S, 28K LA
RSB A I S HE R A 3
TRHEhR T, SEBL T JE S Stk B, TR IR
P

3. Ll fFAEK

o 8] A BT DL RAT

FRARE 2w AR ) A N BRARAT Al AE
HEEBEME (& —taEHARE:
916501002292123357), ##E2023F6H3H, ~
Al AR LARGIFA R LOGERFEIMELE; O
HEECSEY, FUERERERER, A7
F200647 H 24 H IEH B 7K

MR A B AR A FF T35 RAT e 55 Rl B8 L
HARBZEALT, BE TSR KI AR fFE
HHEGELAR, B AE L R A .

BEARGEHAH, BRERERKINAF
I & [ R AF AT N4

t. EESH

EREZHAN, A FEN IR HELEE KA L 28 PR
W EEAR R AR, B s s BN A P
AE. JREFFRA . RRFAE FRERT
TERZN AT, ~FEXERCL | BEANENH, %
BRI ONEH

s EESh

1. 2E/A

2022, NG L E L SMNFIKREE K,
RELLS, HERTLAIEFER*2E
FVEERIF, TELFEANEEFRFA,

PREFEAN, A EORFREA F = AR e K
Fe R b, RREEHENE 2 o BT, BRI Biae
Pl S POE R e, RIS Fe 5B A RGN\ & 18
BEL, 5 s kL R A el il 55

2022 4F, ARSI AEE SN 1002.19
.78, FELRIEEK, 38R RIS, #iEE
P57 B TR 55 FHARE e 7= (i SN 3 BT 3
MBAI R, 2022 4, A 7] A8 487 dsN
A EL I K 25.57%, HLZHLZE ™ iSO A b3 K
14.17%, FEREALBATI T RGN &\ n
KT I EF G L W s TR ]
FEIE K 33.11%, FEREGFREDH TAEEE
I, Fx TARZE FERRA SO IS D0 B 85 B e iR
Pk S TR R EE B 72.03%, EERZ 5
FEEES S I, BN _EEERTEG RS IR
A LE 3K 88.46%, 2B R R = M AS 3G,
HEHN BRI EG RSO R K
13.33%, FEERAFHGEIR BOO H AU
o, R HEEIEINTEG RS ERAF TR
26.56%, FEFRAF HHC 58 L5 I R I
HIEATER R, AF A P ™= & 00 H AR 45
SEIUEHERTEG BT RL A ] ol 55
NAFIHANG IS 5 TR LA %%
N 5 ERE /N

FBHRZFM, 2022 %, A#F FENSEF
KRELLIE R 9.91 NEH D M. SRIE, BIER
P BAER E LR R, B RS AR
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e 38 I K E AT RN R B B U BT R FLZR
LA™ B R F LRSI A R WA RET
REBAZ A L/NIE N B, B RT3 40N,
N ER T LI H B REARTEG B el
Wk TREBFRFEILLRIER T, FZR L hE
RGN, MELO LIRS A S BRI
(Al L AR B AN K b 55 B R 2 A B AT T 7t

FERBOR AN, e REkATE
BE R T R B ) oL 25 B R F (R L AR )
Ko

20231 —3H, A SEIUENML SN 291.66
2.5, FIEEHEK39.14%, FERNT L HE
mh s GRS IR R, ARLRE
FIZ35.09%, [FIELAESIA K,

k2 N E A FBENAEA R

2020 £

EAIHE
(%) (%)

2022 &
('O A

2021 &

BA A i 0

19N ‘ 5 b

(fz.78)

(fz.75) (%)

(f2.78) (%)

AR AR 115.14 23.93 1863 | 113.14 15.39 20.25 | 14207 14.18 17.11

L2 HL 7 78.74 16.37 1154 89.40 12.16 862 | 102.07 10.18 9.48
R R TR 23.66 492 25.61 31.65 430 17.91 4213 420 12.55
HTREVET b R i TR 121.85 25.33 15.55 200.88 27.32 4001 | 34558 34.48 57.67
R 30.93 6.43 44.78 39.83 5.42 56.98 45.14 450 57.55
JERI 55 54.28 11.28 34.69 92.41 12,57 4364 | 17416 17.38 47.79

R A 17.77 3.69 2157 15.25 2.07 16.49 11.20 1.12 2291

W4 3.71 0.50 67.40 5.53 0.55 61.26

WA S 26.47 5.50 3.16 77.58 10.55 4.26 58.92 5.88 5.62
RN T N2 Y e ot T 55.59 7.56 16.58 57.44 5.73 20.14
TR T - - 5.47 0.74 11.45 1.60 0.16 22.47

Hofth 12.22 254 33.74 10.34 1.41 29.93 16.33 1.63 26.20

&it 481.06 | 100.00 20.17 | 73528 | 100.00 27.33 | 100219 | 100.00 37.24

TE: 20215F 4048 18 PR G M AR
FH AR A R4

2. MR R A LS

2022 5, R € = S RAAHAE RSB AL,
IR T ANRAELERE. NEMEETRT
B K, TRARRAHRA. 2EdME
W R IR, AR RB AR KF.

Al AT B S R AR KA. AR
B R Ho A A8 B SRR . AR PRI B

O a AR FE P R S UM R B ) e
G I S N Y v BN e S T TS S E e
WH . AL e TR H BTl KR 5 R A
WA oS . KORIEM BISE A& BTk, BRRY
Wi 2> ] (R A2 72 ROAR 33T 5 1 8 ) PR 4 R K

2022 4, AT RIS TRk
BHUSAE R RZm, RS B BRI 2, A FA
W hnas K RN A AR T Ak 5 R A R 1
2 AN [ BRI A AR DG &R, B I N KA 4% SR
FFE R B HIRE S 2 P07 A AR R
BN B FE A

A AR AT, B 2022 TR, A
AANIIE 4 KBRS TAR, SR ELSE
REA FTRETE, B RPE R LA AT L
RE 7= BB PR B, R BRI
TR BEERTEG AB R RER R A BT .

k3 NEEREER, RAVYHLEFHRL

2020 & ‘ 2021 £ 2022 &
T T e E—
PR R OWE O MR | PR MR PR PR #E
A
R (L KVA) | 2.20 ‘ 2.60 ‘ 2.20 ‘ 2.50 ‘ 2.30 | 2.20 ‘ 2.70 ‘ 2.69 ‘ 2.62
B
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B i (D 11.21 8.40 8.40 11.21 4.63 4.98 13.64 7.96 7.66
95
End)“;éf#m 5 50.00 54.21 54.91 64.91 52.93 56.01 67.75 58.41 57.88

TR IR o SR

FLZRHL AR P i A P2 T T, AR 2022 AR,
AFHNE 3 KBS TAF.. AFHLHES
2577 AL IR AR 2P S RN L8 2577 . 2022 4R,
AT HRGERTE RrERE I TR T, EE AP
HUESP AN ST AT S BREEE r= E KiE e T, &
BREF R EIH A3, ST RS
SR e B K, FEARBRTFIEK
J& T2 2 A T BT 8

2022 4, AFEASH SR GBI 4
HRERKAEERDL. ENHESEEEEN
ZEAT A R G & SO A — e ATk, 1812
SE 158 TR BT BUR B 30 WSUE ST BE R B K
TR, ORIASE G AT R K A FIAEHG LSS
FERA 6. WOt ERRb A &, SREED
WighI s m s . AR P 7 ST
R

MR KT, 2022 4F, ABJR 2R AH 4825
FEMERE PR R N 97.40%F1 98.75% .

3. METEmEIAZLS

2022 4, /0 8) B FRA B TAZ 2% 38 B mbl,
BRELRELEALFRAREK,

N TR R TR AR 45 32 B2 St
] A1 i Bk 738 FL Sl i L 4 % S A P R T
PR AR, S AT F R TRE SN 45 . 2022 4F, s
HEE TR F K, FERAFMAH
E PR BT H TR P, 3% TRk A
(TSN IE I I

T H SRECT T, 2 73R RS0 E A5 B
KIRTF I3 AT BRI S, SRR RIURR )
77 3 W H 7z 77 N5, 7] BRI T AR
AR

25 28 A 7T, A7) H AR E TR
ORI H N, R WA A
TH o Mk BERE , 2 7 R a5 4k
AAIEEH AR EE AR EPC M1 PC #3, TiH
R EFE LRI E.

A 2022 )R, A FIFEE I E R 3K
AT H &0 R FTR:

k4 BE 2022 FREELEEHIIABDFN (12 L£T)

ZATHTE] Ex THEEAE EFEEM 5L ]
2016 ) IEA H RIS R HB X L R G A0 T 2005 B 16.51 2025
2016 LAY L. KASAM-NAKONDE #ii7% B, 151 H 2.88 2025
2017 ik Ly TR R AR AT AT R R T AR 2.12 2023
2020 Fr)lIEDA i INdE PGCB-230kV £k #6101 1.04 2023

&it 2255

EE Y NE

4, AR AL S

2022 F, N8 S AR EHER
WHAEK, NI aRELRENEERK,
ERXCEREHK, KERARNTHRLT,

NFVHREIRN 25 R EAFE L2 fhhE, AR
A= S8, AR, KAE R BEIR AL, 2
W PR S d S5 A THT 1Y) BE IR A U J7 5 SRR
JeAR S IZE, EEBTA TR A T

JE A TTAE -

2022 4F, SZALRKCREW, 2T
BN FERIE KL 58%% 23.75 Jio/i.
2022 4, HRFREYR 2 dRRE S BE N 13.87 T3 /AR,
FEEIAE] 12.59 Jl, FeEE K 60.98%,
WS BRE 10 JM 2 I H 78 2022 4E R
SEREYIAR AL T = Re NG I B, PR RE R AR5
R

BRFRE IR 2 AR S I P R BN R BH AR
REF S HAE P, SR A B, 28
ERE R S S e
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2022 4F, HFFREIE 2 AR EON 10.67 /1
Wi, PeAYERN 84.75%. £ EEREMIEEETT
BRI TFR I m AL, g5 5 7 LR Tt
A AT A T, DA R AT AR S
GEHENE

B BEVE F b 453 EPCL BT %57 :UidkAT
RIETIFH R S, T R IR F s i 4 T
MRRIRME R TR, FEHFEEIR. XA RS BOO
BENS . AEHTREIR RGO S, O 4TiE
HONEER L. J6HL EPC T H BRE. it iz
A7 VR AN e — A, A R BRI &R
GUEERE ;s RS 2 AR R R ROG L % s

A2, AFINK T HrEEIR BOO HLuH & JIEE,

R FH R AR e U A

2022 4, A FEIFESA B REE KOt
PRI H L) 2.30GW. B E 2022 FJK,
AT HFRRENE R 65545MW, K EFER
4N 125.45MW, 2022 4 SE3L K HL f 88933.57
FT R, FHEK 5.91%; A7 BFX K H
uh R HLA B 1949.50MW , B b AR JE B 0
224.50MW, 2022 4 SEHLE K& BB 445267.06 5
TEURF, [FIELIEK: 40.95%.

5. RER L%

2022 %, NIAEKBR KB LFUANHR K
BK, BARD AR, B RANEHE
FlERE K &

A FE BedE ML 55 T EW R R . kY
HE AR B, BSOS SR R I AR TR AT
A T SRR IR A PR A F o

(1) HEm

PR TF RO 55 72 A L fiE s OKPHAE B
Res s P H ARG 7, RAFBNS S
CEREHLZRIRT PR RET “EEMRE T TR
1) B B pe Y b . A 2 H AT, AR KA
e RIEH AT & B 2 S BE A X R AL
WE S22 A= VFalE, Hdr, B R GEAR
BERIX B AL FHER M RIEA X, T =
A1 A2 s ZE SRR SR T fif B 85 2. AR
2022 SFJ%, FEEE R HE 4000 SN/,
TR 3000 JINE/AE . AT EE ORI if
B, GAAFIRIAR, RN A SRS 2k

LHRZ& B aSRERS, BARENTTY
TE4 1o BEAE HEAR-AE AR £ 1100KV 4 1= 15 o L 2%
IS HEAR PR @, IR T TR
B R, BEORMRIECR N A mE &5 K

(2) H)g

HEEH X R BIREE, WICAERE+
PO 7 He b, T80 B T R, SR “ER R
RIE” o BE 2022 FJEK, MEEREN . B0
EF 2X 350MW B~ H  HramidE R R

EAb—HL 2X660MW I H H fits) & & i .

2022 4, A\ FLTEROK L E 232.76 14T L
N, [FIELIGK 26.64%, FERAF NS LS5 Y
T BB AR i T S XU R 0T 2021 AR Bl 42 5t
MR HL, 2022 FFEAAE R LTS 2022 4, AF]
W E EE K 6.59% % 215.87 44T FLH «

KK, AalRid R A GRS, 17
T AR X T T 2 R AR R A e e . K2
PRARACHRE L B DR B BRE R RRYR A, [R) I AKHE
{HEZR b X AR R DR YRR 3, M HE AR A e
BRER —IRAUAR R, SEBR SR IRl o 4 Ak RN =l
AR, BT EEE B R
OGRS A E N EAMRATIS
P

6. #AtAHIk 4

2022 SF, NS K BARAHANLSHER,
MM LSF, BFLGEARR

2022 4, A FEPEHTERAFN G IR,
BN SS o A FEM R S5 E E A
FEm g TR ARG Bl A e
i, FAERIACIAT “ LA E 77 BT A
B, FEARIE 57 AT BRI A = 2B TR
KA LU HIAM A=, B IR UL E N BN
XN %R 2022 4, A "R R 25 5B
W 57.44 12T, [FILLIGK 3.33%.

7. B RAEE

20225F, NEAEEHEERNEHTHE, 12
B BAKB NSRS, 5T 3 BN F R
Po

www.lhratings.com

12

RN\

=
«

y 4

~
~
oy



BESEEERRHERAS

China Lianhe Credit Rating Co.,Ltd.

RIZIFRARE

oy 7] i b 55 BT BB R AR H TR
FEWVERAFATEE, WHE TR —
R N I E F LRSS M
FH 2T S5 A Mk A r= FEHL A AL X . 20224F,
o) s R A SO R B R B 26.56%

BAE2023F3HIK, An e g TR
FERTER R E K R 5%, &
THFEBH A NT015 73 F 7K, 1HRIR%47.2612
JG, #A20234E3 H R O i #524.9212 78, K
K T 9822344270 . HA20234E3 H K, A H]
T 1079.46 0, fE&TUH 7L .

k5 BE2023F3A RN G EREEERBEN (2 FHTR. T

Ti B &% MR BEHmR BRI R FREE ‘ MR E
SEARHTI— Wiz 60795.00 23204.00 791830 | IEAEHET 26399.14
SEAR N — e B 28276.00 28276.00 23556.00 | IEFEJT. 28688.00
AR 0 e B 27375.00 27375.00 10955.00 | IEFEfE T 27700.00
FAEE L @%ﬁig 78592.00 29623.00 20547.00 | IEFEE T 30628.00
R SRl PR 240823.38 240823.38 142568.00 | IEfEMT 249815.00
22— 3 Eits 85044.00 39570.00 16401.25 | IEFEMET 49525.00
17K 5 8] — B 100874.04 47395.00 19347.74 | IEfEHET 59210.00
Lh7K Z 1) — 44 = 79757.32 36331.00 792439 | IEfEHET 44194.00

& it - 701536.74 472597.38 249217.68 - 516159.14
FA KRR 5] 4R
8. A&#MA

&R BN &) e A WER B AR @ IR
KRG AL S, NEAE-RGIRT
%K.

W 2023 F 3 K, A EEAE TN
o HEZR 20 5 W e FEL T 2 R AR (R BRE A

295110 TRENTH . RItEEIE AR 10 70/
TR %%, AR A 143.94 12
TCs [N, % RS 3] 2w R AL L TR BRI X 46 3
WEWH, AR FEE I H AR FH RN
B4z 90.70 1478, BUH B4 KRB, A Al i
—E MRS TR,

k6 ME2023F3AKANNIRZARZIMARA (Ff: L)

HESM TEME LA mng
e T H 16.32 85% 101.26%|
Ry AT R E| 18.31 85%| 62.78% 6.81
41%% 20 3 Ry B 40 2 R SR IR BRIE FR 2205 — 1 10 J5 93.50 83% §1.44% 1735
RUBREYR A H] 10 3 W/AFE VAL H 15.81 10% 6.90% 14.72
it 143.94 - - 38.88

k7 BRE223F3AKANNEIZNEIARD (Ffa: L)

T H AR SR

HZE A BE— S FE R — U] 400 J3mES H 10.86

HEARRIEX F 8 RN S AR 10 SR AL DX ZE B — 5 3 R T R ues o H 24.08

AR R TR e X 35 H 16.88
&t 51.82

TR RR: AR
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9. BEXNE

N XBRBRELEFELLE, FRit
FRE R RK, FATLREE, AF)
BEHEHT,

2022 4, A FEERBUE KL 75T
B R A S S8 7 ) e ULl O 4.24 TR . 4.04
RA0.61 IR MENEXTECE, A28 AL
FAEA LK.

* 8 2022 FRAT A 5) 2278 s R LT b

| M : )53 &
PPaRHLR 3.83 2.38 0.81
SERR S 3.44 1.61 0.50
P 2.56 2.08 0.46
AT 3.28 7.31 0.63
FA R Wind
10. AR AJ

2% 8) e e o ) 3 b v SRR S Sk AR A
B R, B TR EM RS A .

N FARCRIHT VR S TR 3R
MR R, BN E WA, BT %
JUHRBLER R B REM R ) SR RN A
R 55, TR e g b e 136 A 55 b T+ 2 4 R
A BB HATTE R R, IR T AN
O N2 TN e LA P oWk /ST Ed |
I A ERAE R BRI 55 7 o

+\ MBSt

1. W4
ANFSRHE T 20224 FEF 540, ARk
=TS 55 B CREBRE I8 A kO X BRI 5535

BEAT TR, IR R T AR IO R B R UL
. AFIHRAN20235 —F I 5% Kl R 4
it

20224F, A EE I E NS K T A .
HH 202247 FE 24 )4 SR A AR N & FE3E
B, AR4E (T HEN 20 5 -k & 3E)
(] — i Al & A R, A FDR EDH A
HEAT TIB WA BE s AR v] L, AR
202 1AF U 45 H04 R FH 18 D1 2 )5 s

B 2022 K, ARG I T LA 1844.48
1255, Fa#AEE 823371270 (A /¥R A AL
25 684.05 1270); 2022 4, A FE SEIENL EL
A 1020.85 1275, FiiE S04 268.39 147

BE 2023 F 3 HIK, ARG
1951.54 1275, B &M ai 886.77 1476 (/4L
A AR 748.33 14705 2023 4 1—3 H, A
SEHUE BN 291.66 12T, FEEH 79.79
27t

2. WERE

BRE20225 K, NEAXEARATEK,
T EEEMBAHAE, RARTHREARL, 28
KRB A REAREK, HEEFLHRER;
FARAXAFEART ERAERIAALILES,
LR BB, EARE P RERT.

BE 2022 )%, A nEIFT T B AR
JEHEK:24.00%, FERIEG ST KT

Hodr, WA e 5 43.12%, JE )% 7 1556.88%.

&9 AT FEEMA

2021 FEJE \ 2022 EJE \ 2023 3 AR
&8 (L) gHE (%) &8 (L7 (%) SE (L) il (%)
WEhHEr= 749.57 50.39 795.42 43.12 875.08 44.84
M4 240.17 32.04 193.04 2427 236.00 26.97
RIS 2k 139.20 18.57 141.98 17.85 162.45 18.56
b3 136.57 18.22 180.30 22,67 191.64 21.90
E[ %) gus 737.85 49.61 1049.05 56.88 1076.46 55.16
[# 52 ¥ 481.33 65.23 591.20 56.36 595.79 55.35
EREIRE (&) 66.62 9.03 155.79 14.85 173.36 16.10
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Tt e 65.32 8.85 124.18 11.84 122.86 11.41
BErE R 1487.42 100.00 1844.48 100.00 1951.54 100.00

Er ORHT A AARRAT E G A BSR4 R S r=Rs T A BRSNSt BRI A R B lk=dRR ST~

A8 /AER T At
FAERR: NEAMFIRE, BATIEEE

(1) Fshr-

BUE 2022 )R, AFIRBNTEEF R
K 6.12%, TR PISCR IR B f A7 D236 Fr
S /NI /1) s e SR AN S QT T e o A (€ S ¢
FE B o

BE 2022 FJE, AFTEMBEER EFERT
B 19.62%. 1t % 5 46.20 12 02 R 5T 4,
IR LB 23.93%, FEONERAT A LI EES
RIS

A 2022 ), 2 F] RO K A (R A
AR 2.00%. AR RSO 2K # DL —4
LN N, 5 67.24%; RiTTHERIKHES 20.12
258, RGN 12.41%; 1A RO HRT 1L
KR EHE80N 35.331470, 15 N 21.80%,
b BERUIC

BE 2022 8, AFRAFERE EERIGK
32.02%, F T F A REAI A R o S I S
Ao EEREME (O 23.51%) FEAAR G5
25.24%) EF A BEIERSE (G 19.08%)
HrEEJRFE (5 6.46%) FITF A A K T A7
(15 18.39%) ¥k, RIFITHREMNHER 3.97 12
TG, RN 2.15%.

(2) HERBh %=

BE 2022 K, AFAERBNT R EAER
WK 42.18%, FEREDER ™. EETENT
VA Tt S8 S TS S/NSST B | 3/ 1) Bt e o - e
[ 52 T 77 TR TREATETE 37 M B o

BUE 2022 ), 2 F][E E TR AR R
K 22.83%, FERAE TRELETEG st
FEEBEWHERERY (5 35.38%) ML &
(7 62.40% ) %, RitiHRHTIH 207.48 127t
] 58 W77 TR 73.01%,  BGHT R M Al

BE 2022 FJE, ARMERLRE (G &
ARG 133.86 %, FE RN AEF= 20 Ji
I 7 iy FEL - 20 22 ek 6 R BT 42 F 2 L T

H (3D LA Z AT REIR B 78 sk 0 # v
WHTEL

BUE 2022 )R, AFTCIELH = EF R
£ 90.12%, FERFAF Rt BEIRIE S RA AL
Frat. AR TG FE R LR (f
35.33%) FIRA BART AL (15 56.54% ) K4,
SRR 33.04 1270, THRIBMEHE 0.22 147T.

BAE2022F K, AFZIRE301.85147T,
SRR RSB L E N 16.37%, ZRR LLl
K.

10 RE 2022 F k8] 75 L RAF AL

2R TRTEAME | o 3P B =
BEER ) | HE (%) SRRE
HRAT 7R I IR G/
HmyEs 46.20 250 | RERAFAE S/ EBE
VRBP4 5
S d 8.14 0.44 | FH TS24t ¥ R 1 22 40
AT SR I _
;Wwaﬂ 722 039 | T Efiih M 24
(H: 2 (H: fr
Mﬁlﬂ'&% 29.15 1.58 {)FAEHEF ETJ\/'{%}E EI/TJJ%
1t 14.49 0.79 | HUT IR LRIIE
e BRAT 1 2K M S bR 6% A
il 156.06 846 | eI iE
o AT S R A
RTE 51.08 Y89 | 5 et m i
A 3.26 0.18 | T EFHITLRIIE
i@ AT 6.25 0.34 | HATR{RIES:
43 301.85 16.37

FA R AV A HRE, BA T EE

BE2023F3H K, AT EGIHE LR
EIRIGK5.80%. Hidr, Wish&r” H44.84%, JE
M GE*1555.16%, T r= g5/ FAFE R A

<]

3. WALZH

(1) P&

BRE 2022 )k, NAAERBAHEK,
AP BA AP BRERE SIS, FTAER
BAERMES,

www.lhratings.com
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China Lianhe Credit Rating Co.,Ltd.

RIZIFRARE

B 2022 i, A\ A FH ARG 823.37 14
JG, B EFERK 31.92%, TR LD B
F R AR B R G K B 8. Horpr, @ TR A
JIT A B RESE H EEN 16.92%, DB HAGES 5 T
4 83.08%. fEVAJE T BREA R A E R, 5k
WA L BEAR AR HAh LA U8 A A 23 B A
2315 0.54%. 6.81%. -1.52%F1 56.64%, Fif
HR AR AR T TS .

BAE2023F3H IR, AFTH#H N #886.77
1255, B EAEIRIEEKT7.70%, B3 4505 AR
A K

(2) ffi

BRE 2022 Fk, N8 RREFAEK,
AR EMBA A/, MAEFH/ITANT
M.

BUR20224F )%, A R AT AR
£ 18.28%, FE RN AT Hh, #it
BN 163.81%, ARimsh 116 1536.19%, AH
fifs LR B S o .

&A1 8] §i A 22 A

2021 £JE 2022 FFJE 20233 AR
& Uz HEH (%) £/ Uz dit (%) &8 (zm it (%)
Wzl f 534.58 61.92 651.59 63.81 679.30 63.80
A 150.86 2822 160.61 24.65 189.30 27.87
AR K 147.80 27.65 220.16 33.79 241.33 35.53
& [F) B 66.23 12.39 81.63 12.53 79.03 11.63
gg%ﬁﬁﬂm% 56.38 10.55 79.31 12.17 72.12 10.62
E| 2 Rk 328.72 38.08 369.52 36.19 385.46 36.20
KR 285.22 86.77 277.79 75.17 295.33 76.62
KA RIAT R 7.62 232 51.53 13.94 50.09 13.00
SRR 863.30 100.00 1021.11 100.00 1064.76 100.00

Er R AR AR R B A b R EARAGR P RS AR B B k=i s R TR B /RS R At dFRE R BeAT B b rk=aFiR S A

#B/4ERS AT
BRI N HFIRE. AT ERE

BE 2022 )R, ARG F R
1 21.89%, R NATIRFAN—4F P 2R
WM A EE K TR A R sh Fu65 32 2 i BT
S BT — N B AR R B R
[ 471 5 K 8 o

B 2022 I, o] AT EAER Y
K 6.46%, EERYWAIGK, S S5 4 F &3
TOFTE . 2 7 AT S8 E ZE DLARAT AR Il 22
91.59%) NF.

BUE 2022 ), A F] AT FE AR
K 48.96%, FERA AT IER I 10 /I
Wi 2 AR AR SR O IR R T H S0 H ,  BiAfT
AN (R R TG I T . MK S SR, A W At
SRR —4E LN 76.15%; —4ELRL BRI
23.85%, FENMARGEFEM TR &AM
MK

B2 2022 )%, AFE RS ARG
K 23.25%, FE R TR BT E

B 2022 K, A —FNBHARAERS)
T EAE R K 40.66%, 15 R —FE N Y
A A R 3 I Fr &

BE 2022 ), AFHAERAN G EAFR
HK 12.41%, FERKANATRGKE. &
A AR BN B 57 32 B R R A ORI R A 3ok
o

BE 2022 FE, AF KRG TR EFERT
B 261%. KR FEHRMGEHMGERK (5
40.59%) HAFI TR (1 42.40%) 14 .

A 2022 K, AFKWIRATHE FAER
WK 576.03%, 2B ZHTIE NAT R AU E K
B3k

www.lhratings.com
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China Lianhe Credit Rating Co.,Ltd.

RIZIFRARE

HERGS I, #E 2022 FE, AF4EE
7155 565.55 1278, B EAEREK 3.90%. fis%
SERIJTIN, FEIAGTS S 48.24%, KIS N
51.76%, GERIFINT 1T . MRS TRIRRE, BE
2022 fFFE, ARG SEGS T AML
Eb SRR 5 45 R AL R 23 51N 55.36%
40.72%M1 26.23%. K K 2L 53 A 55
B 2022 PR, ARSI E 614.05 12
JC. MRS HENE, BE 2022 FE, AR~
TR A S T AR A 57 45 A
B EEER 3 3N 57.99%. 44.21%A11 30.57%.

BE2023F3 H K, AR AFAEE R
HKA4.28%. Hrb, Wsh 45 63.80%, dEims)
7145 1536.20%. AF LRSI AN, ffid
P PR IRAR AN K . B B 55 7T, #i52023
IR, AF4ikf6is589.121470, B FK
WKA4.17%. i 55 S50 77 1M, 16155 1548.62%,
KIS H51.38%, ZEMMENT M . M55 TR
KRG, BE2023F3A K, AFEE AR,
SRR 5 BEAL EE R A KA 55 AL LR 4y
HIN54.56% 39.92%K1125.45%.

4. BARE

2022 4, A SN B A EMAL Y R A KIS
WK, RN RIT, B A BHEE,

2022 4, v r]ENLEW FEEIE K 35.95%,
I S A0 [ L K 118.85%, -2 R AR Bk 55
B REVR P K AR MY 4% R 7= N 38 K i
o AFBEREE IR

MEATE 2R E, 2022 4F, AR %8GR
82.38 1270, [RILLHK 5.74%, TR HE % 1
KFTE. MIMEE, AFIBER . SR .
HF R %% FH ORI 0 45 2% L o5 B 43 Sl 29.46%
41.26%. 16.74%7F1 12.53%. Hrr, S ZEH N
33.99 1276, ALK 14.73%, EERITH
B A7 IH R SRR I K BT R BE R RN
13.79 147G, [AIELIEK 16.48%, £ % & N L3 H
MARNIGIOFREG W55 3% o8 10.33 1478, L
P& 26.06%.2022 4, 2> =] #1182 F % 8.07%,

AL R 2.30 ANE ST R, T 3 S RE 8L
it

2022 4F, A SCIHARYL RS 4.68 1476, F
BUREFAN A R ER A N-4.42 14T,
TR RARINNTE 77 HL Y 25 B RE VR I 4 A6 R
AFBEEWA RN EZS BT T E
1K 6.55 12,70, =B p [ 5 7 PB4 K RN A7
TR RG A5 FHRME 2% 9.95 1476, F
L p SO R R T 453 R A4 i o

%12 NEBARTHFR

TiH 2021 4 2022 4E
BN (278 750.88 1020.85
FRE S (1275 122.63 268.39
ELFRER (%) 26.05 35.82
RMBEARWERE (%) 10.36 17.77
FRFEE (%) ) 16.77 27.97

TR IR A TATARYE 2 3 M S 3R 222

B RHaFR T TH, 2022 4R, A EAEZ
ST A A 2R RN 1 T A A 2R ] B A B v
9.77 NHAF A 741 NE4 A 11.20 NE ST

S5k AF R, AR SIEMERY
FRENME AT MATNEE, A TR E R K- Ab T
AT EE

& 13 2022 5 FAT L 8] BAVF ST b
BEEAE  AREREE SRRk

U TR (%) (%) %)
YRk HLS 19.04 5.89 8.89
P A 17.59 2.03 3.08
[ 7 e 16.43 227 3.11
AT 37.20 15.44 27.97
FAR B : Wind

2023 £ 1—3 H, awlsEdE Al
291.66 1276, [FILLIGK 54.17%; SEIFE A0
79.79 /2.7, [FIELIEK: 58.72%, EER AT L i
Bk ity R A B SE NTE

5 HALR

20225, A EBEFNALRAANRSRE
Rk k@K, BERINALEFLEEAL
ABBXOT ALY, MFE—ZSET
Ko
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China Lianhe Credit Rating Co.,Ltd.

RIZIFRARE

14 NEANEREHENL

(¥45: )

‘ 2021 ¢ ‘ 2022 4¢ ‘ io_zg?

ZE MG 814.12| 1204.23 315.39
SLETE R4 H N 694.42 990.03 251.24
ZEINSREHM 119.70 214.20 64.15
BB EIRAN AT 5222 83.25 15.60
B S E AR H N 166.00 310.22 4448
BEES IS ERE -113.78 | -226.97 -28.88
BREITIRER BRI 5.92 -12.77 35.27
BT BN 238.29 220.24 54.49
S GG B IR Y N 244.06 261.32 47.66
BEEFIEI R -5.77 -41.08 6.83
AN (%) 103.62 114.03 103.52

TR A F RS

MAEESIHRE, 2022 4, AFLEILD)
AR R LK 47.92%, LB &4 N
FILLIG K 42.57%, EEREE T KATE.
2022 4F, ARLETESHIEFRAF LK
78.95%.2022 4, A F I AU LN 114.03%,
[FLLHEE 1041 N E R WNSEILRT & R 4F

MBRIES G, 2022 4, AFEEIES)
BLERA A ELIE K 59.41%, 325 R A 7] LK)
SERIVEAE R BN RIS BT 8 TR B I
A LI 86.88%, TERA A BTN NE A
10 Jii g2l 2 d e Sr e IR A A Br a2 R i H
HEZR — 1110 /0l 2 SRR S IR IR 2B I
VRIS T L e F At H B T E SAS R R I
TS 2022 45, A BEE S ILE i A
T AT K A7) 55 B0 B AT I S i 5 A -
12.77 {476

MERIESRE, 2022 4, AFERIED)
MERNFLL TR 7.58%; E¥EIESHIATRH
F K 7.07%. 2022 4, AFERIESIE
R 41.08 127€.

20234E1—3H, ARG EENINERNE
315391070, GEESIIEREFHN64.15
12.76; BRGNS EIFHN-28.881270; &
TGS I AT RN 6.83147T

6. f2Mr454%

BIZIAA, NS KREMIERE S BAREL
RIF. HRE NG FTUMERE. K4ERART
BERBARFRE, NS B E50E KR,

& 15 » Sl EfAE A1 A5 AR

TiH TH 2021 £ 2022 £
WALE (%) 140.22, 122.07
5 HALE (%) 114.67 94.40
Bt | E SR G (%) 22.39 32.87
BN [mmenamings o 0.50 079
4G 2R B RS (D) 1.22 0.87
EBITDA (Z7%) 177.72 329.96
Ko A fHASIEBITDA (fi5) 3.06) 1.71
0 | ZEIEIATERS R 0.22 0.38
iE) EBITDA/F S (f5) 10.01 18.80
ZEMEIFESH (5 6.74 1221

i BBALBBZTENNLAETSEH, TH
TR R A TAGARIE N 3 M 4405 Hg

WIEIIEEGRE ITEhn G, A 2022 £FIK,

YA e =z sy NPT bmi = et W nke S F O E ST N

WG L LKA TR @804
AN L F LA i s B, =) R AR
(LAY kLA

MKIAE i fe 1 f8 b B, 20224, A F
EBITDAF| B 550G Frif i, 4= #4ii 55/EBITDA
BRI BIKE, ArKI6GSEGETERE
G

STAMEAR T T, AR E20234FE3 H K, AR
HMEARE72.0912, 78, AR 5N 2 B LA
] WA BT

BZE2023 3 HE, AR TGEKRRIFIL.

RATEAS T, B 20224F 8, A A FEiH3R
AT IAB U N 1550.5242 70, Herb R Ad 4%
{EHIEE N804.2914.70, A W] [A) 42l Bt Y TE W
TARFFER T, el Elian, A&HE
E L NAE P E

7. AR (Fad]) Mo

FNEFEERAIEK, AERHT*
AE, AFRKPEBBF SLEH, TEARER
W TAERBREHES, i fileRE, A
ARZERNERR R RIETFE, BEREA
AR . RE2022F K, NAHEAHHLTE
TI1L50%REALK R 47, A BT,

B 2022 FJiE, BEA A T A0 100.50 12
JG, B AR K 18.85%. Hrh, BN H - 26.88
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RIZIFRARE

.76 (15 26.74%), ERBIHE ™ 73.62 1276 (5
73.26%). NKINE, mshetr= FE Rk vt e
(15 31.41%)  HAR S BGR BT Cl 36.60%)
FAEDR (4 10.10%) IR AR sl %= E 2 il
KIABAILZE (5 87.93%) k. #E 2022 4

J&, BFAFITRMBE SN 8.44 147G

A 2022 FFIK, BEA R FTE H AR 47.37
258, B EEREK 39.64%, T RASHECH
T K P fEREA R A FH A G, SEflc A
N 0.75 1276 (A7 1.58%) BWARABIETT 1.39 12
76 (7 2.94%). HAhA & T H 14.50 1270 (&
30.61%) FARABCANE AT 30.14 1270 (4
63.62%)

B2 2022 L, BEA A AU 53.13 14
JC, B AERH K 4.92%. Ho, Hish i 23.80
.75 (15 44.79%), JEFBN T 29.34 1270 (5
55.21%). WNMIRCE , ish B fit 3 2t RiAT S 48
(5 16.70%) AR (5 8.58%) HAthR
R (B (G 11.31%) F—4 1 2 FER
Ffi (5 57.74%) R AERsh Fu 3 2l
KA A 80.89% ) FIRA i 5 (5 19.09%)
MR BEAT] 2022 S5 Fifii %N 52.87%, 5
2021 £ RFE 7.02 AN H 4 ms

BE 2022 i, BEAEAERS 48.16 14
TG, BEAR RS AL 50.41%, BEA
A S5 AR . H R R BEA B REA RS H
T11.50% BRI ALE LT R 1 3
Fro

2022 4, BEEVENL SR 10.56 12.7T,
FE SN 12.51 1270 R, BEA A B
N 12.35127C-

&R, 20224F, BEA RIS EESIM 4
WAFETN1.6810.70, TR IE BN I G5 4-1.42
1275, BFRIGEIETIFE1.601470.

+—. RHBETENST

1z
N8 %78 Eh % 4R A EBITDA 3 4
S HF B REAZ KRR,
B 2023 E 5 HIE, ArfF8i5F 3
E, RN “20 554 MTNO02” “22 4

Y17 F1 “22 4548 T MTNOOL” , &t 440
13.50 1275, Horf, “22 HFe Y17 Fi “20 45748
MTNO002” 2 ZEfi7sHA A F v BRI S
F) 2 B B R E IS I RARSERE AL, B TSI
XA SRR AT, A EIR 2 BFRETE
PR V2 Im] H 8 BRSSO T S A
U7 368 5 95 AH SRR 30

2022 4, /AT] EBITDA A7 85112
AL 24.44 15, GEVESNPPLE I A4
TR R A 4 15.87 1%, fRFERE SRR .

& 16 2 8] REAF FAZILAE 7 F5 AT

TH 2022 4
KHGSS* (o) 341.21
LEDGRNEIGS D 3.53
ZEMEEIIFS (1 0.63
KIAMS5/EBITDA (fiH) 1.03

E: L LAV RBMSARKKEGANBHEH; 2. BEA
4. 2EFNARN. EBITDA ¥ % B L5 & 48
T RR: A TAEARIE AN S FARBN T RA 2

+=. &g

FET X AT EE A W55 KUK B £ T 2%
T ISR T VAl G B4 1 E ZEFE
AT FRKIEHSERNAAT, YEFE “2040%
MTNO02 ™ 2245 H1Y 1 "F1 224545 B, T_MTN001”
S S DONAAY, YRR RS NREE .
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China Lianhe Credit Rating Co.,Ltd. RIZIFRIR L

Mtk 1-1 8= 2023 &£ 3 HIR AT BRIREE

E

J 100.00%

40.0827% [%ﬁ?ﬁiﬁﬁlﬁ?ﬁﬂkﬁﬁﬁﬁﬂﬁﬁ ] { LR N ]

24.0383% 32.954%
[ HE TR TEFRARAT ]

FATR B )R

MifE 12 &= 2023 &£ 3 HRARIHALZEE

_ mRge
| Eee
' i L
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China Lianhe Credit Rating Co.,Ltd.

SR B3R

MifE 1-3 & E 2022 FIEANBIEFEFATE

A AR

R [A]

Rt
(%)

1 |FP R TRMARAR AR 378855.03 | 1993-02-26 11.50
2 | ErEEAEAR R T RE SR BN A TR A F ST R 50000.00 | 1999-11-09 100.00
3 | WA T SRS A IRAE AR 35000.00 | 2005-03-04 89.43
4 | HEYIRA RN AL b 37500.00 | 2011-05-04 49.92
5 | HEETH TERYRA RAF R W 13000.00 | 2011-01-30 100.00
6 |ILPH4EHE THA TG RAF AR 5000.00 | 2012-01-19 100.00
7| R R R AT PR A VI Ak 6000.00 | 2015-10-24 100.00
8 | BRI HEERERAF A& T 30000.00 | 2000-02-15 100.00
9 | HEEEFREHTEARA A ik L BT R 55 17000.00 | 2018-04-18 100.00
10 | JLNIEHFH AR R A LI R 50075370 | 2019-11-21 100.00
1B GEED FEERAT &@ﬁ\ﬁmuﬂ%»lwmﬁﬁ 2017-12-14 | 10000
12 | 4P Em TR (RED (N RAR He g 5000.00 | 2021-01-19 100.00
13 | NZEHRAH TRIERE S A RAF AR 8000.00 | 2021-02-28 100.00

FA R o Bl HefE
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China Lianhe Credit Rating Co.,Ltd. RIZIFRIR L
Mtk 2-1 FEWMRZEIBRIEIR (atom
W H 20204 20214 2022 48 20234E3 A

T 5 B8
MELE Lo 262.48 293.65 236.62 271.29
TR (2o 1201.98 1487.42 1844.48 1951.54
FrEHENE (27t 478.95 624.12 823.37 886.77
FHIf S (2ot 223.31 240.37 272.85 286.44
KIS (270 252.59 303.98 292.71 302.68
E T E N CIT) 47591 544.35 565.55 589.12
BN (27D 489.31 750.88 1020.85 291.66
FlESE (270 38.84 122.63 268.39 79.79
EBITDA ({Z70) 81.24 177.72 329.96 -
ZEEEI AR (270 57.23 119.70 214.20 64.15
o % fakn
BEBRUR RS (B0 3.01 3.71 4.24 -
LA A (O 3.57 4.79 4.04 -
ST R (DO 0.42 0.56 0.61 -
MEWAL (%) 108.01 103.62 114.03 103.52
EMFER (%) 18.95 26.05 35.82 33.65
MTEAREE (%) 5.09 10.36 17.77 -
B E (%) 6.96 16.77 27.97 -
KIAGI S AL (%) 34.53 32.75 26.23 25.45
G R (%) 49.84 46.59 40.72 39.92
BrEfmE (%) 60.15 58.04 55.36 54.56
MBENLE (%) 129.45 140.22 122.07 128.82
HE LA (%) 109.38 114.67 94.40 100.61
ZEIMERAN AL (%) 12.62 22.39 32.87 -
WEEIFSE (5 1.18 1.22 0.87 0.95
EBITDA F 2550 (5 5.33 10.01 18.80 -
4 ER 1355 /EBITDA (f£) 5.86 3.06 1.71 -

E: LG 2023 F—F AV HRAKREF I 24R4E (LA ENS 20 T sH) PR —dEE LS AR AT, SEMHAIBEETT
IR, BERAIRE T 2021 SFETP) R SRR R R 18IS 5, 2020 FF SRR RN B MF B SHTAERET A LAY

fFs 4. RRH R 9H &5 AEEEMG S, KPR POH LG5 AEERRR S

TR RR: oA M SRR TA, ROTEHEE
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China Lianhe Credit Rating Co.,Ltd. RIZIFRIR L
Mt 2-2 FEWMEZHIERLIEIR parw/gaao0m)
W H 20204 20214 2022 48 20234E3 A

T 5 B8

MELE Lo 9.24 12.56 11.84 7.85
TR (2o 71.64 84.56 100.50 102.93
FrEHENE (27t 25.87 33.92 4737 49.26
FHIf S (2ot 14.30 17.06 18.83 12.53
KIS (270 28.74 29.32 29.33 33.05
E T E N CIT) 43.04 46.38 48.16 45.58
BN (27D 7.29 8.17 10.56 3.05
FlESE (270 1.35 5.33 12.51 1.89
EBITDA ({Z.70) / / / -
ZEEEI AR (270 2.29 0.93 1.68 0.55
o % fakn

BEBRUR RS (B0 1.89 1.86 2.15 -
LA A (O 4.80 3.78 3.61 -
ST R (DO 0.10 0.10 0.1 -
MEALE (%) 73.55 69.65 61.00 42.71
EMFER (%) 14.97 20.65 15.06 10.52
MTEAREE (%) / / / -
B E (%) 5.23 15.73 26.40 -
KIAGI S AL (%) 52.62 46.36 38.24 40.15
G R (%) 62.46 57.76 50.41 48.06
BrEfmE (%) 63.89 59.89 52.87 52.14
MBENLE (%) 117.05 118.83 112.94 126.45
HE LA (%) 110.10 108.42 101.53 111.11
LENEMANFHL (%) 13.45 436 7.05 -
WEEIFSE (5 0.65 0.74 0.63 0.63
EBITDA F 2550 (5 / / / -
4 ER 1355 /EBITDA (f£) / / / -
Er N B K3 2023 F-FEM S RIERE T T

FA R A )W AR AR KA, TR IR
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BiifF 3 EEWSEARHELR

HEFRB R

HE AR

EKIEtR

B UL A KR

WP AR

BN BN R SRR

I A A A A K

(1) 2 4. KR = CRIF- LD / E#x100%
(2) nfEHHE: WK ER=[CAH/ET n ) (1/(n-1)) -1]x100%

LEYRIET

B 5 LA e K

BRSO P35 SO A1 35 IS AL A -+ 1 25 A i I i 7% D

1 DR Fe R E

EO A7 57 50

B R L

EML NP B S

U N4

BIER A RAE7 S IEI R ELE B B < 100%

BFIIEIR

SN S e ES

Bk
SN

QFFIE+ PRSI H) /I B B+ KI5+ 655D x100%

B e R

\g

HRIE/ A B 3% 100%

R

CEN B SO -ENE A B S BN 78 R A x100%

RSB LEMIETT

N

2 R

\g

BRI = 8T x100%

T AR

IS (KR S+HE S+ ITA # G x100%

K VAR

KIAf S/ (KIARS+HITE EH ) x100%

LRI | FHRREYTH H R 5> 100%
KHAE R BE S13EHR
EBITDA F|Ef5%L | EBITDA/A S 3 H
405145/ EBITDA | 4%/ EBITDA
FEHRE R e S1FEAR
WAL | WA TR BN U A 1T < 100%
HWAILLH | GRBIE G125 ARB 7B TH>100%

grE sl bt

G EIN e RS BUREN TR A< 100%

Bl R 155 b

LT/ 1650 55

T DL IR BE =TT T B <+ 238 oy Mk < 7+ IS A S0+ IS AR I i % v £ 2 AL SR 40

S/

?{é

A

NGy

J A0 5= B AR5 5 P4 i 7 5 +— 4 P BH 1 R 3 B 052+ A S+ I A 452 5%
KA 5= A 3 RAT e+ A0 55 41 B+ H A K 6 5%

A S =R S+ K B 5%

EBITDA=F3# S A0+ 5% FH AL ) I3 H -+ ] 5 55747 1 +As8 A ASL 25 777 9 1 H -+

FILE S = AL FI S 3 tH+ 3% AL RS S
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Bt 4-1 EFKEIGERAFRRERZX

BB 7E FRKIEHERRN T N =F K, 53RN AAA. AA. A. BBB. BB. B.
CCC. CC. C. Br AAA . CCCH () LANEYSL, B—AMEHEHRTH “+7 “-7 5817
WO, Fong m AR T AN .

FAEFERFF T RE T VPR GOE LR I S AR HEF (5 S5 4% i s B R T PRG0S
FIBLAIMERIZ D m, (EAHERR S S SR B 2T BE

AR R W ERS nF &,

ER%% R
AAA RIS IRE IR, SRR ARG BRI, LR
AA BHERSSHIRE IR IR, ZAMAETIAGRHIA K, HLBRRAL
A BRI RE IR, RO RAFIE T BRI, LMK
BBB BEEMS RS — B ZAMAT I ERECR, BAME K
BB BEEMSRENIARTS, ZAMATEIRKR, HAMRE
B BEEARS5 I RE JVEUR AR T R4 22 DF 8L, B LBRAR =
ccc BEEA55 HRE JIM RO T R AP IV BE R, MR
cc P BB AN ATIRAG ORI BN, SRR A RE PRAE AR IR 155
C AREEE RIS

it 42 HPREAGHFERAFRRERS X

B TS TP G5 S5 2 B A SR EAAAIIE HT 4542

it 4-3 FRREBRERENX

PRI B XHE P SRR — G A AT [ MTRT RETE PR o VPR e BR0E ¥ 70 9 I T < 47T

FarE s RJEHEDR.

RS #X
EH EE R, ARSI TR EBOR
Hast FORRIVRSE AR (R FI S RIN FT REEBK
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