I TERABREELNT RERERERGARLD
2025 FEIREFVER RS

4 | R#H | HAB | BRH

I

ol

LN

.

I ‘IIJJ_I_I_I_I_II NGO

il

3




FEHHR LG

B A (2025) 3768 &

BARETERGARAT AL NN ITIETLERIFRTENF
FREEMARFHFNERARAEATRES AT AT, #EERFAIL
BRIERARFTENEEZERKBEAFHEA AA,“20 WE % 01/G20
WE 1”7 BRSFF N AAA, “20 WHE% 02/G20 W&E 27 FR%ERA
AA, TFREZLE AR,

A

—OZHFERAZTHH



= FA

o AR RS BHE R T VPO IRV R AL S R R R 2 B
AL IRIR, RZATFIH B N2 . PPIRES I SRR T IR & (5
HFAARAT BATBORDG PRI T R AR N RTHE PR, M AR RO SR 5
SWRIR SR W o RS B T8 0 B i ORAIE P R PR S AR T R
v B AR 5 TE PP TARRRE R AR AR, ARl
FEGORHE BRI PPRINE SR ORI I VAl 5 5 T 72 SR BRAE

TR RRE R ERZ NI TAERARIVEAT (BUR R “i%
WA BACTH R, BRI PR FEIUR G 5HE 5% A A RO R RITR
A, BRETHUE . YRR S ZA FAFAEAL R PP AT AL, Z0
WIERIRIRR & o

= AR 51 B BORE R B % A m R =R AR, e RS
JEAT T BRI A LS5, EXTSIHBOR A SEE . AR TR e B A
R ORIE . B E BHE & BERAS A bR B &l W, (HERE BHEA
X b AL H L A lb i WA AR AT DA

VO AR ERER V2 45 H B A i B B 2 kR AR R i B LA H A
A MRIEIRERPPHR LR, A BOHN IR AR A RE R AR . BRE 55
TREANT PR SR T AR RE . T, 2B SHUEEIACR]

Tov AARTE T E VR A VR AN R T AN BRAT A £ 58 sl 35 33, I HL
AR S BCRE A A iy < ™ i RO R L B ARAEE

AN~ AR A BEBUE AU AN AR Tk I, B A BEAE AR AR AL
e AN N PR P AR SR ot S PP 2R 45 SR T3 BT 458 2K 9 5T

B AR BRI BRSO R R BUESR MEREA VPR, AT
T Hopth 55 BUE R 1) AT I 3l o

I\ AR ABUNIR & BHE T, REASHHRPL 5 UMERTER/ 775
Sl Fea AR RATECRE AR AR o] A B A A B B R R G

T AETHUR A NE AR S 08 Bt 7870 DBk BRARIF R A S

W 2

8 72 4N\

~
i
oy




China Lianhe Credit Rating Co. Ltd.

@ BSEETERNERAS

EHFEGREENT 2025 FIRIFITFRIRES

AREREESR

ERIFRER AR VLR B8]

AAFRE AAFRE
AAA/FEE AAA/FSE 2025/06/25
AAFRE AAFRE

L S BREFIIN, TTEE TAEE IR STE AR (LURRRR “ AR 7D A7y PavL i B 2 M SR v s v g it 0k, &

T ACHE P TSR TR S A M R A TR Tl 5 2024 4, YT T2 SR A — I ASE BB
(REFIK, XIRAUFER R, BN, A BB, RSN, S8, A TRRE
W55 AR AE— MR, FEARSUH T — MUV, A RIS Y 6 S T s TR T 5 7 AT R
Wb, BB ARG HRIE, LI TR B P b B, LA PO SN, T e
RRE L, A FAEAE— 2 EOR . 24 T 7o S B T S HOTRI 7 BB K, SEe B R T
ORISR S B 8 55 TS T 0 TP K T, A AP i M IRBORE ERERART
GERL AT T A T (2 LB, B OB, SRR Ak, A A
VORI, XA RIBERCR, fEAE— T I8 SRR

“20 PYEEAR 01/G20 Pk 17 11U IR R R (R I (T A T COL TR JINRTRARIR” ) SR ML 4
PERTTHBEA FATORIER R . AV, IR RN SIS0 AAA, WRRE N, I
PLBLIGIRAT AT T “20 PARAE 01/G20 PIZE 17 AR BB 5 4t

MEER:

HIERSCHRFUEEE: N RAE B BUR AN AS 7 T 4RSS T ISR S
R R ARK, BB R X OO Ze 57 Bl i 1. TS B ot RIS A e i (A3 ), AT T T B 4 1 5 LI
Ik T T 5 A At T AT A O R R AR TR] A RN 55 B DR AR E R

AIRESIBOPE B AR SURMERI R A w255 A DORIEE R, BREE Mkt SRS REBIBEA
S ESLIETE

FTRESI BPRS TR BURIER R  DXRAE TP MBS ) M BURIE T B, AMARIABEEAL; AR KAEEK
R, OB, BURFSCRARE O SS: REBEA ORI, PERRE I FFEE R i .

R
B XEAHHERR. NI CEXRAYIE, CRHGASE . ROk HUBRBIE . 12250 T R ) A K Sk

&
Pek, 2024 SELGE B EM A ETRE N R YK,
B REESREE RANR SRR . AR T A SR B R A B R AR, 2024 FURBI RN IR ZE R 16.83 1278, U
BURFAM 0.32 1278, SRSAE %71 NFNBUR MBS 5 TR RIS AT J1 AR S 5
B B EEEE NIRRT NEERGEA “20 NS 01/G20 Wi 17 {RAEEFTIC AR o] AN & TR AR IEE £,
ARG RARTE T “20 WS 01/G20 WEE 17 AR BELAT 24 .

xiE

B ESEM. #E 2024 FR, A6 BYSOKZA AL RBCRER EERIA PTG, BRI TR,
55 T TS BSR4, 0 24 7] B e AR o5

B RSHEPEE K, ERERETER. B 2024 K, AFEMAFMEIEKE 130.99 127, BARGST HBE, FEHI6k
S5 42.47%, SRR SZBR BT B JE B e I 6055 LE o 0.25 4, REIIEE TR T oK.

B FEERNEE AN, BE 2024 K, AFXIMERRE 56.52 1470, HRIEEN 65.62%. AFXIMERMBECK, H
PRI, A7AE—5E B TR .
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FRFRIERBITPRG A, HE, FIOREER

WE B SRR R RE I B A VTSR T V4.0.202208

PRRAEAL BT SR Al A P VPR (T 4r58)  V4.0.202208

TN N TSR AR E R PN ER PN SR

A 7 TR IX 35 R 3
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T 45 AU F4 P4 1
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eV bbb*

METHRHE: - --
MEEHSR bbb*

AN SCRRARER 3 BUR SCRF +5
TPRER AA

AMEEFPRICAESI YL : A VEHE WO IR AR T 5 — R, AR FRRVER S R
VRV bbb %A bbb*s MRS DL L UGTF AR R AAR B MUA F 1 AMAR(E B &4
£H bbb %4 bbb* .

SRR VLI AR SBREh N B A RBRILE A SE ), ARIES = NFIBUR (M 57
4k S3RAFA IR TR o A FIAME S 7 RO RS B S 85 & H ARG AR, I
FRHE A1 SR i 70 RN SR AT R BT s 1) o

VEEARRIGE R VLT . VP % R FE S I A5 BORT B B VP B AR A

FEW S HIE

AIF0FK

5 203 | 2046
MEHKEF (21 3.86 19.24
TrERAB (L) 199.49 264.37
B #HRGE (125) 71.38 86.14
RS (2o 43.57 55.63
KM% (zio 53.50 75.36
A% (2o 97.07 130.99
BN (2ot 21.08 11.50
RS (278 1.12 1.15
EBITDA (IZ7%) 3.68 4.40
ZEMENER () -19.45 -14.09
EFNER (%) 14.85 24.95
R R (%) 1.33 0.93
BrERAGE (%) 64.22 67.42
LS EAMEEE (%) 57.63 60.33
AR (%) 182.42 182.56
ZEIE R T (%) -26.32 -13.81
MG (5 0.09 0.35
EBITDA FI 2550 (5 0.62 0.60
A ESIEBITDA (f%) 26.35 29.75

AR RH AR

I - T AR 77T T
TR (2o 167.01
&R (LoD 51.67
LS (2o 68.59
BN (zoe) 10.15
FlESE (278 0.70
B AGTRE (%) 69.06
LR S TEALE (%) 57.04
WBE (%) 117.23
Qth)uﬁﬁljJJ\ﬁl"zHﬁ (%) -0.74
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fRF AR RATHBL
20 ISR 01/G20 P& 1 5301270
20 PNEESE 02/G20 N EE 2 0.30 127t
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BREHR

20 AR 01/G20 IEE 1 AAA/FRSE AA/FEE

20 PNESE 02/G20 & 2 AA/FEE AAFEE
20 AR 01/G20 HEE 1 AAA/FRSE AA/FEE
20 ARELE 02/G20 N7 2 AAFEE AA/FaSE

VE: BRI SR PPN H RV 15 3 o R B T
BRI S BE R

PRI E E

WHAFHEAN: K T zhangning@lhratings.com

TUE ARG i

hanjb@lhratings.com

Aw|HEAE: lianhe@lhratings.com

HHif: 010-85679696

Hohb: B TTEARH X & 4N KAT 2 5 E ORI KE 17 2 (100022)
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2024/06/27 | KT BRARS Sl ERE O EE Aol R AR VRGO (3T Fe) | B4R
V4.0.202208
I il St 15 A Al A B i V4.0.202208
2024/06/27 | KT BAARY | YT IERR B A A VR (TR B
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I T b Bt 5 B A b A5 FHVE RO V3.0.201907
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HRAEA RIFIER, RIS BHE PP A IR A F (BURfIAR “BRE 55 ") KT WL ARG R TUEA R (LURHAR “ 2
") B AR B ER BRI 2 HR AT A URER BR VP o

=, 1l EKIF

PREZHAA, AFVEMBEA . SR A BB S AR R LA . #0E 2024 FER, A FVEM AT SLUCBE A 5375 8.74 AL TTH
7.00 {275, WL EA G BB EHE RS (IR “ATLHE TR #5607 72.11%BH8 R R B itk e o
19.88%/B AL, DU AR W BUT FiA A W] 8.01%MAL, 2y Rl B AR RN SL g% A ATS AL T [ B 2%

O3 T AT S B A B B BT B A, T BRI P T A0 2 T TG 5 S A it 45 B S WM R Tk 55

A 2025 5 3 AR, AFEIAHRBIY SR, B PR AR B A A IR RE AR ] AR 2024 SR, AFRIIAGIFEEN
g7 AFE3 6 K.

A 2024 ER, AFEFEEE264.37 1278, A ARG 86.14 1470 (S0 BURAER S 11.71 1278). 2024 42, AFSZHE NS
PN 11.50 1256, FJE S 1.15 1278,

NFEREMAE: PVTHRM X ZAERIE 15 12 2. FERRN: X,

= REMARZERESERENR

A 2025 % 4 AR, AFHBA R EIPRGFEATHEIR TR, “20 WESE 01/G20 N 17 F1 “20 PSR 02/G20 P4 27
FAEG S iEte E S, IEIEEEAME. “20 AL 01/G20 FEE 17 MDY R BEEIREIR B E IR AT (CLFFETR ‘IR E
A" D PRI S A S A ST IR AR

B 1» #2025 47 4 A RA R HERE REVFRIFLE AT ML (hz: 1270

fRFFEIFR RITEH REFREB BEHH HRR
20 PIELLE 01/G20 N #EE 1 5.30 3.18 2020/11/13 74
20 WEESE 02/G20 N EE 2 0.30 0.18 2020/11/13 7 4

FORIRYR: BRA TR

“20 SR 01/G20 NZE 17 A “20 PSR 02/G20 M 27 SFAER S T BB X 5K A Wi H . K PC A FAE = B %
R RO I H FAN R RS E 4. BE 2025 £ 4 AR, LRERDEWEREL, BHAMEK PC MRS KAk oho0 I B sEil
DRI, BN A KT .

M. BREFFBERAE

2025 F—FEEREFED TR TR RE, EEERTHAFER. SHXEEE DITHEEWBER “da%” , A HeR
PRIGAC, [ P SRANE K, e i i s A AR o 2 WLBCHEA S S 4 [ 7 S A P 25 AR 2 BORE o, o PR A U3 ) R 5
TSR “PIEPIHT” BOR, IREIGURATAMH: Qe TR, 4remiimiae: MFeir iy RENER, @Rt
PR AR R S LT i A

2025 H—ZEE[E N A RUE 318758 4470, ARSI, FILLIEK 5.4%, b EAFEDZREEIRHIEK 1.2%. FMECRFFSEK
71, —BELUH KNI AF AT HARsEe R ka5 RS, N RARAT S0MiE FE 56 Fa 10 0% RECK . 25 A ia A7k
& NIFNIERIE, RIARTHER] FOGRFEIILE TH, RERSIMERE . @ETH R RREELSR, FRBORR 2% K45
PeBR HECE THFIZ, Wl 00s IR N7 Hah AR QAR AR SO Bk, AP A iy S TH . R El
TR R IGEMEIER, REFCRBTR. #Fk, ANREATECH RIS IR BOR S /) BEAATZE, REFASIME 7R

THrB REFATTHAHE L, JE IR AGSE , FREHEEL T BUR 6T 55 A T 58 R E LTI B AR B BN o
BN 4 H2ZJa, EERRBUNEVER SR 5. Bl BN 6 MBS G GRS, AL KES . PEKY KEK
XA, [R5 T R ARk B2 Dy Wik ) o

TR WA S BURME 3 M vt W_CE AT E LSS (2025 4F—ZFE4R0)).
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B AT R XEEME S

1Tl 4347

IR T SRR B A B A B AT R R B I LA, 1T R B2 B S FBUM i FE T o Sl A b 3 i S bt 4% it s 1t 1) R
BLER, T AT R R R T EE TR, (R Ok T M7 BUR 155 XUB A5 1) . 35 Al W A U B 72 W 45 5 JE A
AU BRI E S 2024 UK, —HFAGTTEAWEE4M, BORSLMEE RN, RN RE e, oy
B AT B BEE R, 3R ol Wil il R e BB S, SRR SR WAL IR SR A e, T IBURF B3R Al
ARG DA eRE; BEEG MG G, WEL/EREE T NS RBIFE, BORIRSIHITBUN KR4 ik ot 1k
Ji

2025 EMEFFAER AR EBTRRRE, TR SOt AR A BRIk AR Y BURFEBE 0 AT R AL 2 e
(M E A, AL EL, (PR R SR AT BUF SRy s[RI 5 R 3 — 88 T AL GUBORFFEL e . AL BT R AT Bh T3t — 2D Sk
M7 BURF SR A A5 55 A, SASAT D RS P XU AR, PR MR SE o (B 75 EE ORI 2 B E T35 A BB AT IR I DA
FR T R XIS AR b G T B O Rp R 2 s SMBE A VAR T 5 AR R Fdadt ¥ 5, LS 7 BUR SRR R A,
HH VPR T B IR A B2 KU, S DXIRT- 65 B T e e i M 3t (57 ) 5500 o 57 SRR 7 SR At 382t 222 1547 b 2 BT 3 L (2025
ST R A B BT MY AT )

X GER B 44

WYL EX AR BHE, BRRAKRESGSETE, 2024 FLEFFEREM—BALTEBRANGFREK, BBokA 5 HEBMR,
W E AR 188, BB M T L& T R E B4 T .

WYL T PU AR R &6, eI R, FEEmPX. ZXX., BhE. gond. BEW. WITEFHEAIT R XM AT ST
RPN FFRIX, W8 A HAR 5385 F A AR, #%F 2024 sFRAET LA 39287 A, L EFERED 3.83 1A

P LTI A 2T I I8 i R ) X A B A2 di B AR AL — WO 1148 58 R A JE X 21N 76 e oty B A2 1) B AT A, A F R EER
PRI RIRTT o0y, J& BRI X I IRTE, HA R X AR S, By a8 ks 393.78 A B, MRIEBEESZ 70 A8, BiNA
B EFEIE 14718.40 A M, MK RN 2 M. FEE G X XN RE 2i. WYLS B o RISk e sh,  PYLTilE R4
HIR AL . PTLTHAEAE T3, R BGER N R R T SRR = LB B b AR & (R 3 b, DB BOR S EM . &
SRR, MUREE B A TR T R A R AR G S A

2024 4, WYL GDP fR¥EHEK, GDP MUBLEDY)IIA RN (MDD hAzsl iz, Pbgm RN “=——" REKER. [
B, TR LA B T i fR R4, Horp i SR TR R At TR A I I K 44.5%, B ORIl 2% i il
B 38.3%, BALJEIA AL LE I TG K 14.6%, BEZHIEIEK 9.9%, EE&ET WHmIEK 3.2%; BEE~ % R g
KPP L PEGREK, RSP 1.6%, 5T 42.4%, B =FEAR T N 8.2%: ML R RIEEELE L
BN 29.6%, I LA T 28.2%, M5 A5 TR N R 17.9%.

B 2« WILTH EBEL BN

B 2023 4F 2024 £E

GDP ({Z75) 1807.11 1942.57
GDP #43# (%) 7.0 6.8
A GDP (JiL) 5.88 6.34
Pk 16.5:31.1:52.4 13.7:35.0:51.3
AL Tl s (%) 9.5 122
] % B P A (%) 72 8.1
TE: 2023 4 GDP B A% n] LA AR 11 5438, 2024 4 GDP SO A AN A TH 5050, 2024 47 [ 5 T 77 40 08 H5HU R AN B A P gk

PERPRIR: G B ERSE (RILHEREF M-SR RS A )

2024 F, WILTH— AT REREK, —BASLHER ML A FEEmgH D PHELZ S )G, BN &5 —
WA TSN L ERAR, MEESRES 158, LRI 1T S5 & W IR E BN . FH, WL BUR 3 U N B
Ko #E 2024 4K, WL BUR S RAE K 2 844.43 12470, HAr— el &A1 342.07 1278, £ U555 K% 502.36 147G
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B 3« WILTH EEBEE R

TiH 2023 ££ (GR) 2024 £ (GR)

—RAFTEWN (270 85.21 91.52
—RAFETRENNIGHE (%) 12.1 7.4
BN (2o 39.64 37.61
BTN 5 — R A TR ELE (%) 46.52 41.10
— AT I (1270 308.70 350.82
W ESAZR (%) 27.60 26.09
— R AFETRE- Egah BN 349.57 245.05
BURFPERE SN (27D 113.86 120.58
HITBUR 655 RET (270 698.72 844.43
T MEA s SN IEEAN— A FEEE S *100%

ORISR : A TR SARME AV TT 2023 4EI0 BRI 2024 45 I BT HAT 15 10 5040 2 10

7N IREREAEZT

(—) EAhER

BRERSIA, AR 1R AT EERERM RS PR R A, REREATL A0 LB R SR 5 # o TR TS
ARAFLERFZBAOBRRLE, BRERGEREKIA TSI G RIS ERERIIT AL H.

PREZIIA, A FIHRBEE LA R A A, 2wl AT) & AL T B 2 1 Rk Ve £ B8 B ok, 2 SR P Tl 0 20 3 T T B 2R il 1
Pt A A Tl 55

BRI A, POV HoA RE AR e 1A B BOR B AT BB IR AR I PR A R (BURTRIAR “ ATLEAE ™) RIATLEHrAE A
BROE] CBURRIFR “ ATLREAR ), Forh AT $c SR P BE AL WOt B R BT 55« Bl . K S AR A B 2855, ATTER
e Z A TUE M ACH IR BB R @ . AFRKTT A EZR IR TR Tk 55, 5 Bl H AR LA FrIX 7).

K% 4 « VLT AL Uit i AR REA S O (B 2oT)

2024 £ CGR)
BB R AE (%)
POV 485.00 196.21 40.41 423 59.54
P VL A LT E 5 2% 198.05 82.18 25.72 0.54 58.51
AT 264.37 86.14 11.50 115 67.42

FORBRIR: BA BB R A T 70 e
AR E A RET SRS (AEERBO CPAEG: 5110020000146368), #Z 20255 A 6 H, AR AT RS HE
E4EAR R AR ENERILS, HEEARHN BT

HRAE A T WAEAE AT AT 655 RS TRAA B ICR, ARAMICEHEIELILR, BAKLRE.

B 2025 4 6 H 25 H, BREBERKIAFATA ™ ERGETN. BEIINEERERIHT NGB IR iiaa ™
HIBERGT N A ERBOEIERET A A BATEAE T IAT .

(Z) BEBKFE

BREH, AR FEGEGIEES, THEEEY, THEORE, ATEELEEKAETE, UNKES, BUEHER
AT E ST

AL T W R NVR RS M, B Bk At 4 . BRERIIPN, AR B BRI L, S ELEIETER .

2024 4 5 A, RAEWILHEEZR T REATTE TEBARIUEAREHRSMENME) (WETZE (2024) 44 5), [FH
EadEExSE, B mEFESH 7 NAMR, HPEFEFK LN, PTEF A AERZE. AW, LR AR =J6E
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HowEE, WP RZETNEFK, BRAARTERENGE; AERIREN, ROOK. ZEW. MW NA A S = mEHEL TN
SRR, 2024 F 6 A, AFHITBAR, FAEAFEEGE, dANLHERERZRIEP THERELEFL,

2024 4 12 F, REAITHIES S (GETR0R, SAFAEI L RIIEA) (WEEE (2024) 110 %9, FHAEAT SN
WO, Sk RIORATINBE RS . [N, BRI EAE T, REFRSISERNEN) (WERE (2024)
118), AEXNMEARERK, GrRzaAnBEik, EX%. AN, ANRFRES, AERHLEHE AEARDERR
B R , ATEATHUE I E ST, W iR A S 3 AL, SIS 2 AL T 1A

2025 % 4 1, ARIEPIITRBER (6T IEA R EA RSB FIEM) (WEVEE (2025) 28 5), AFSNIHHH
SO, TR, A B

KIS, 1973 4k, FEBUBRIE . 8 (R AT BOR A 2 (RBRHEIRHG . ATRLBIG . Al A TR RIBHE, PLT
RIEFI R RSB EIE BT, AR HERRA. PRERTIL, SHIATIR . BIEIE: 2024 4 12 REAT G
K.

RS £ AN KA SR T £ TR 830, XA ) H P L T . % 2025 4 4 ALK,
ARERRERERAR A

o

(=) #grmE

¥

BREN ,
ATEA S BT ERE TRRBATEE TS, 2024 FELERAKIE TS, SAEREEHHRI:.

2024 4, A R A E SRS EETAMON, BN L RIE TR, SR B R LEAPTRTE. A HARL S
BAERGE . B St SRS AT SE, XA RN KA T B 7E -

KR 5« Nl EMLE AR BRI (AL 1270

HE (%) FEFE (%) (%) EHZE (%)
TR AR 325 15.43 23.90 232 20.17 2274
TR 6.39 30.30 6.50 5.21 4531 521
RN LA 1.57 7.46 13.01 1.03 8.96 18.05
o A 5.76 27.33 0.52 0.03 0.30 96.43
HoAt 5 4.11 19.48 48.28 291 25.27 73.66
it 21.08 100.00 16.17 11.50 100.00 27.46

VORISR Vi Ll A B G VR B
(1) b B ol s
AR TRABILE ERFE—EHE, MATREHARA; £RTEME SRR, ARAFEENREXHET.
N E AT H BT BN AR A (CE A AL IR 2 BRSs h, BUR AR “ I on”
ST, ARSI RH BRI H AT A B, AR AR T H 2 R FL R T H B RA IR VIR RO A, TR
e 2 AR A B SE SRR, H AN R T A A W] SO TR B, IR R LA AR AR, A A LA A
X7 AR TRt T LA A TARAR NN

2024 4, A FEHIN TR 2321070, B EFEAPT T, EEREEFHBIRDITEG BAFMRFE . BE 2024 K,
O3 ) AT T3 0 A TR KIS 8.51 A2 7C, W) AR 55 MR AAAE — e Wi i, WA R B R S .

A 2024 K, AR FEARCEIH 2355 2026 1270, MFBBE 13.75 1070, ARIAAE €M s kS R
Ay AFEITCAERETH .

K% 6« #E 2024 FAR AR BRI H I CBAL: L)

I H FF LES IR TR TH TWRUEBZE
PR T P AR KT A R b 2 5 B R AR 2024 4 2027 4 11.76 0.50

IRERIFRIRG | 7



BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

PITLTT Ll X« DY 7788 A X i s e H

3 A HiHe 2021 4 2025 4 7.30 5.14
KEIBErE & AT 435 2021 £ 2025 4 1.20 0.87
At - — 20.26 6.51

ORI : 2w R4

BHENHH, 8% 2024 95k, ARMEEAENH EZEANLH ST X ERESFHOBZERIE (—HD , RIS 6.50
fe.oi, % 053 146, #RESHAFRAE, BRNAOEENIKY . ENESIILESE. kLR MBIHES, KK
R AR S5k AT B S T OB BN .

(2) TEHEITIE

AR TR TS ERA RS, HEERESTREEK.

PREZIIN, w5 TAEE TR RO B h — T — 40, ANARIEMA T BeA F TR TR R G =40 @yl e T
LR = A BRI AR R AN A B TR LR B — i, A W] REE Talk 55 Y AR R NIL T A

2024 4, RN TR TN 5.2 278, B EEAPT R, TERGH TR TEG B RZIE IR, B
EAENET R, BEARCEAE.

2023—2024 £, AT LM TS HEGRBES BN 6 M 18 4, HiZa R EEH 5N 4.17 1276 21.89 1276, #E 2024
R, AFREEE TN LW E A R4 6.07 {270, CH% 3.221270, MEHREMERK,

KR 7« #IE 2024 FAR AT EEARTREBTHAER (AL 270

T H &K TR BB E%

PV BRI (C XD T H AR Bl T & 6 T2 2.70 1.93
FEIN T AR 3 3 e A A SR AR A = LR T H 0.97 0.20
PTLTISE —y5 /KA /I TRE . VLT 28 —is/kAb ) — HH 0.93 0.56
M R TR : ‘
VL — R R E 2RO R BT E Bt i R 0 H 0.55 0.09
PYLIRIX 2023 4 B AR S0 18 20 B8 Fos T H 45 HEK TR 0.53 0.09
FRARAR Ml B 357 ) o 7] 5 b 2 8 (— B09) T H — 4 i e g 1L X i 0.24 021
LA ADE O E ' '
RN PUMATIEZ IH/NX (RHTEE A X)) 7R7E S s H 0.15 0.14

At 6.07 3.22

VE: AREREA TR T H TR R, EARE LR FIR

PR Al

(3) BRI TS LS

i
Rt

AFREE I TS L EX AL FH - MEM R BT LR SERBREERR; XrEYER, A& FEAESE
&, ARFEE—EHRESERAL.

oy FHRERET I T LS5 B A F ATEHA TREE A IR A R MSTEE . A RBOER A, KIS IRAIRL, K LA 7 T iRt +
IFHEATH R, R BUBE R Dk 5. S5507 T, AR SN R OB KA S, 5 R 2 18] A A AN
o148, B EARREIE AR 70%, A 30%RF I H EARETUS 6 AN ATt sh iR A Bk 55 Rk e, 2
ARG A RN T 50 A L, LSSV BRI A, DRI 55 6T POV T b AN S A A i S AT b U AORE FE
B

2024 4F, SZPNTLT R R EAT S R AT RO, S AR LI TR I AR BT B BRI REE FTHRTE, R
R IR RERIE AR B B 24 B N5 A 42 I

2 TR N A B 25 B R DA RVE Ao, 2024 SEHT TR R R IG S AE T b SR 71.21%, S &
FUAER NN E, 2024 07 TLRE P GGG TG S8 ESPIN 77.32%, EhEG, HHLlam e Len IEARA
Al (LARRIAR “Poii &g T MU )IEERER LREGRARCYRE M, ME 88 TAERGEHIITER, HiEek
N BR = 2, A FIAEAE — 3 R 55 4 Rl AU

IRERIFRIRG | 8
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I3 8 « 2024 45Oy )R kN L8 85k 9% B TURBLRIRS Je % it CPRLBL: A278)

BT RBERI R UL BIHEREF B

YR e |1 S REEHH o |7 SN A

W B T AR A R A ) 0.16 18.99 WL i i 1 A IR 1 AE A ) 0.26 25.38
B B IS IR A IR A A 0.15 18.28 VLA H PN T A L TAEA IR A 0.21 20.03
W B RME T e 22 0.13 15.61 AR BEEBIA R IULEA A 0.17 16.21
W B SR R AIR AR 0.08 9.18 U JIMEE AR LA R AR 0.08 7.97
W BT R 7 A BRA ) 0.08 9.16 U)I|B&T—BEIETR AR 0.08 7.72
Ait 0.60 7121 A3t 0.80 77.32

RO AT

4) FRHEELE

2024 5, ZEMHEELSFHANBCALTAZELH, AFRMHEEUAKNETR; FHEZAREML, AFFE—ENEE
B XU o

AT A NS EER T AT NTLEREABTRIVT AT TS E, MEMFEEAIEWM. B, BAM. B A
&, FERH “UaHeR” ks SEAH, AR SHNRE AR P — Bl KA, SHNE 2 RIKE—88 3 A4
H, &FEFHIKIA—BRN 6 A5 Bhah, AaEST R & & R BT T, 2 & MR AT S A AT R, LR
W AT TR KR, ZJG A3 M WG, R P FHRE . A TS % B A I B w B 58 (R & E
B VHIA N P A . BRI 2D SREfAUN .

2024 F, ATEEMBEWAR EEKE N, BRERIERT, F8ERLYERFTERMNTE. &R BT
5, 2024 4, AR SEERN (2062 1270) B EEKREEK, FERWSIEY TKITEG

2024 =, AT LSS BT LORALR BRI &S A T BRI ST 46.51%, B TILRE P EESSE T SRS SN
43.95%, L NIFERE R, % EEARE M, AFAE— 2 58L& RIS .

IR 9 « 2024 T /0 7] i d B B M 55 AT TUR BN R e B P L (RS A2oT)

RO FL KRR IE L RIHKZE B
T SR IE S
Wl (%) WHl (%)

DU 1V 25 Aok s Sl A BR 2 ) 5.72 27.80 AN IASE S A PR A A 3.84 18.62
PEPRZ T @M A PR A ] 2.64 12.82 i SR IBIA R 5 A PR A A 3.52 17.06
R AN RN 524 PR A ) 0.51 2.40 RRATHLIE R R 5 PR A 0.82 3.97
T4 )14 FE 10 52 5 B PR A ) 0.49 1.00 VU114 50464 J@ A4 BV BR A 7 0.50 2.40
U 1| Hp s Rl [ B 52 5 A R /A ] 0.21 2.48 U118 2 2 51 By A IR A ] 0.39 1.89

At 9.57 46,51 At 9.06 43.95
TE: B SR b B SR S A ST I SR
VORI, 2 AR
RELR

APEISE RS, IRANHEBESRE K

P

KRR o A AHs BBl 58 P T I8R% TH  fth 32 It A LR AT M B0 3, 3 IR X 8, 97K
Js BNCRBELE KRR, EZ TR EWIER, HE DB O ek

() MBZFHE

AEPEHET 2024 SR, BERERSTHNHEST Rk f@E Ak LR 55 3047 7 i, R A ThRHETL R =
LR E .

2024 4, AFGHEEED 4 F—H A0, WRLERE. 85 2024 K, AFMASIHFEENG K TAFIL6 K. ¥
&, A FIAT I B AAT 1 8T b 2T E, A I B P sk (1 A m BB K, T 45 280 mT b bR

REFIFRIRE [ 9
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FEMS KBTI
(1) FFHRE

AT BRI, 3B b YR A SRR DA E N B £ R BU R AF SR, o M R TR SR AR
HEFERHEWSZFERATN I AR RSB G H. BhE, ARAHE~RE K.

A 2024 K, AFEIREHE LERA IR, EERF MG KITEL A LR Eh B N E .

B 2024 4K, ARIRHRESFENRITAR, HPZRT M TS 5.16 1470, FERRATASUILTZRIES . BUBIKZRFE 2N
RIS TR, Eh ks, B RRIkME% 0.35 1270: ARIEKRE, AFFIKER | FLLA & 43.62%. 1~2 15 26.98%.
2~3 1 17.64%, FHARN 3 FEU b TATERIE TR A S ST 5K, IRISERTIE 1 LA (1 99.79%), XA H 4K
BOK AT o ARG 32 B 2 5] S BUF S AT B T Z AR, SRR R R, BRI THRIRIK S 0.22 1270: MK K
H, AFIABSIUGK 1 ELIN Y 49.12%. 1~2 4515 19.41%. 2~3 £E 15 13.76%, HA N3 L b, FIRK FERGIHEK, EEAR
TH RN AR IR FEBIFRMAS (88.93 1270, EE AT HBNMLHAEASD M, RIHEEAMN S, o LHbfE
FIAL 37.40 1276, kR F B N E R M. R ORI . $R e Y o B B RS, R A SR E TR, b
A 1538 {LTCRIPZ = BAE T LI F 5 FAERKIE K, FERNBIBUF LA AZER (16.83 1470 FiEk, Bl
AZERIR AT I &R EE S A, ARG ST 14471.82 J3FJ7 K.

K 10 « AR FEZB L (B 270

2023 K 2024 4R
T H
&5 HE (%) S8 HEH (%)
WBE 134.79 67.57 186.33 70.48
Pk 3.84 1.93 12.10 4.58
INUIEIS Y 20.70 10.38 25.37 9.60
TSI 11.88 5.96 17.35 6.56
SRR (HD 26.90 13.49 31.66 11.97
1 69.80 34.99 89.94 34.02
ElSitul o 64.70 3243 78.04 29.52
B P 31.32 15.70 32.96 12.47
T B 1.70 0.85 18.63 7.05
=t ] 199.49 100.00 264.37 100.00
VE: EALAIRGR (i) A Al SO R R L
ORI TR 2 Ve MR 2 7 0 45 MO 450
B2 11« #2024 R A MUK R AT LA 5 o0 (e {270
HLAT A FR/ AR KT AR 55 o BB KRB (%)
PITLIE FCs 8.51 33.11
VU1 AT AL A B 2 ) 1.59 6.19
VYT I s b P T R AT IR A ) 1.08 4.20
VU P AR P ML T R X PR 1.03 4.01
PN T o B L2 0.82 3.19
& 13.04 50.70
VORI 6 & V(S HRAR 20 = THR o5 e
EISE 12 « #iZ 2024 AR 2\ HABRWGR AT H AT O CBRAL: 420
BN AAFR SRR JIKTAIARAR i A RGRIK TR AL BT (%)
PTL T BUR (/S8 542 19.11
WYL )3 % ST R AT BR A ] EE LIS 447 15.75
UL TR s it I R A IR ST A &R RS 421 14.84

IRERIFRIRG | 10
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PAYLITAE 2B AR 3.60 12.68
JBT BV R 2.64 9.31
At = 20.34 71.69

GORRUE: R DS AR 23 m) o V41 e

HRE 2024 K, AFZRYEE 2736 1270, ZREHIN 1035%, ZHREFELTFE.

KR 13« HiZ 2024 SR AR R =32 [RIGHL CBRAL: A270)

ZREF=AM WK HME BT BBILLE] (%) ZIREHE
emBts 5.16 1.95 HRAT 7R I B ARAIE 4555
e 8.18 3.09 EEreiedl
[l 2 %7 5.37 2.03 (EECiEi
e Mt e 7.41 2.80 (EECiiEi
A %k 123 0.46 (EECiEi
Ait 27.36 10.35 =

BRI : 064 PTG AR A =) o tHR 5 B B

(2) BARLEH

AT BAPGIMER K, TREANEAAM SRS, B EREER R,

MZE 2024 K, ARFTHEZEE 86.14 1270, B EAERMK 20.67%, FH RUKINTALRIN FIRS A L5 S BUR A AT K BT
H, BRI KR REVEIL TS “OME R 3. Beah, 2024 SEA T LRI TAFIREL, BAOEARAM 231 278; BT HEA
4021 1270, #% 2024 K, AFTAENEEEHLICEAR (5 8.13%). BEARAM (5 64.88%). KAOEFE (5 10.75%)
FDERFER S (5 13.59%) HIRL, i & ke e MR .

AFREMBRE K, BAREAERE, SEHEPEAENBKR, REESHE/MRML.

A 2024 K, AEl AR DERGRITINK, FERBUIEYT SKETEL RS M

B 2024 A, AFGEWOE TR LR L. 7 a6 S0 55 T R R AT K 3k K B[R] AR 23 7] 5 SR Bk B IX 5k Py
HoAth B A b A R R R 2> FeA A 3K, AR 20K A S AT 2R B P R B IR G S AZ S IR R RN
FRAEME R (8.18 4470) I . (RIEfEEK (8.70 1270 KSR (HF—ENFIHIHS) EENFESHAFH R (48.251478) FR
AR (1118 1278): KNI (B —EN SIS FERATEEF R (6.15 1270) BEmE R4S (6.95 1275),
AR T A B EARAT R B R E SN K B 5 15

K%K 14« Am RGN CALAL: 20

2023 4R 2024 4K
mH
& HE (%) &3 dE (%)
W3l 7R 73.89 57.68 102.07 57.27
R K 26.72 20.85 22.05 12.37
LA KK 6.20 4.84 10.03 5.62
oA B2 K 9.26 7.23 15.68 8.80
— 4 N B AR B il 13.57 10.60 21.22 11.90
& [ A7 11.49 8.97 16.83 9.44
E |3 kiting 54.22 42.32 76.17 42.73
KK 2331 18.20 51.98 29.16
REAS i 17.41 13.59 8.56 4.80
KHIRATER 12.79 9.98 14.83 8.32
it est] 128.11 100.00 178.24 100.00
GORIICIE: 56 4 V£ AR 24 w0 55 B0 e
KI5 15« #i%2 2025 45 6 H 3 HARMFLLG A (A 1270
B2 FHR 225 R H 2 HH T—1RH BIFRA

22 W 01 FhBEAR 2022/08/30 2025/08/30 - 8.00
20 WEESE 01/G20 N 1 — Ak A 2020/11/13 2027/11/13 2025/11/13 3.18

IRERIFRIRG | 1
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20 AL 02/G20 7 2 — AL 2020/11/13 2027/11/13 2025/11/13 0.18
23 WE 01 FhHEA5 2023/05/22 2028/05/22 - 5.00
23 WL 02 T 2023/05/24 2028/05/24 2027/05/24 2.00
At = = = = 18.36
GORIRIR: 564 BHEARYE Wind #e3
K% 16 « ARG (AL 270 FIEE 17 « A WSS ATAF K
140.00 455 45.50% 20.00%
-88% o 67.42%
12000 45.00% 70.00% 64.22% !
44 50% o — B
100.00 = » 000'0 TR -
BEE s 50.00% 57.63% CrIEn
0 5350 e 40.00%
60.00 ! 42.47% 43.00% e Py 46.66%
o 1 500 30.00%
L I 20.00%
i . 5563 42.00%
20.00 = 41 .50% 10.00%
0.00 41.00% 0.00%
2023FF 20245F7F 20238 F 2024FF
— SRS KEARSS  e———IEHAR S G SR SLE CEMR S E AL TR ——ER S AN TE  ee—— = G (R
ORISR : BEA TSR A 5 55 B f A =) SRt ot ) e PORRUR :  TeA BT ARAE 2 5] I 55 25040 J A w] S 4k Bl e B

HE 2024 K, ARG 130.99 1470, B EERPGEE K, FIR, AFEAGRS G THRE 42.47%, B8, A
RS WAREEMB i, MR EHIRIERE, AT &IOS PRITHER G 62.23%. BiRAE & 13.77%. JEFRmEEE & 7.94%, HAHN
RN, AWM IS, WS ERKRE, ARESEAGE . SRS EA LRGSR AR LERBF L
Fo. BAE, ATGHSHIKE.

MESIAR A iR E, #E 2024 oK, AR T —FNBIRIGIS A 55.63 1276, AT E 1B K.

(3) BFIEES

2024 4, AFREMESWAKRE TR, BEEAEHEIARME, FEFEERENAESBERERRR, AREMERR
_‘ﬂﬁo
2024 4, AFEMSBNE EERIE TR, B AR FEHARR, B RE RGP T [F, AR R S E
SUCNRIECE Y 26.62%,  J1IR) 2% AR HIRE A Rrinam . 2w HAt e 32 BRI BURF Bl BEBT IS B EOAB RS A% S Y]
AL BE Y A, 2 SCU AR S BB s 3t A SUA (AR S R I et s 2024 48, AR Hfbias . BB A2 S B2 S
Wead A it o FIE S 68.69%,  AF LT AR a0 M S TR R
MEFIRFR R, 2024 48, AT B EE A5 I R EL AT N AR EATER R

&

K% 18 « AwlmAEE IOl (AL 4TT) 132 19 « 2024 42 FIENE RN %
mE 2023 4F 2024 ££
ENA=YION 21.08 11.50
ERI45%N 17.67 8.34 ifm
31 2 H 2.30 3.06
Mt 2 038 0.32 LERL
RIS 0.28 0.26 '
A SRS 0.24 021 RN
GIRERSE 1.12 1.15 Iﬂ;;ﬁ/g
EANER (%) 14.85 2495 o
BYAKSE (%) 1.89 L7p  PORRRI BRGVR(SARAE A R GtYOR R
HH R (%) 1.33 0.93
GORPRIR: 962 e {5 AR 2 7110 25 K00 1 A R B Bt b i o

IRERIFRIRG | 12
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4) BEeR

2024 4, AFAEEENAERFERS, WASIRER; REEHASENSRN: FRE AT RFEEARFBAEBK.
FERTE M EERE, AFARRMFERRHIBMEFR.

K% 20 « ARIIEREL B2 1270

W OH 2023 ¢ 2024 4
LB E RN 47.01 53.01
LENHANIE T 66.46 67.11
SEFHNEWEFN -19.45 -14.09
BTSN ILEIRAN /T 2.14 5.40
FEE BB AN 4.23 4.29
BEESIP SR -2.09 1.10
B PRSI RN 60.77 77.57
BRI G T 40.57 61.32
ERIEBIPETE I 20.20 1625
BEMNEE (%) 164.54 263.70
VORRIIR: 6 2 VS AR 24 =10 55 i e 1

MEETEN RS, 2024 5, AR LETFNIETAMNLH T ENZE W G5 FISCRERF, LB TE S R -
[, 2 R BN BEB A KB 3T, R B i B 5k 55 R AE T AN, SBCE BN KIE N BRSSO SEBLR &
o

MIEBHEZRTE, 2024 48, ARGHEERN B EFA PG, EEOURIR R IEIR B e; SR Ileiih 3%
NEEWHBAMEEIME LB E. ZREKRE, 2024 4, AFETHENIEHNFRN

MWERTEHNRE, 2024 F, AR FERHEHRERAENR LB EEAPHER, B RIE s ERA 1 E ISk
B4, BIEANIEIRH E BN EEGS AR BATIE . RERE, 2024 4, ARIBETENIE RSN FERAF
FISRANT BB I M @ SR, AR ARRAIAFAERCR IR T 5K .

R R AR
ATERIERIEBKR, KREBRR 8, RS BT, MAMBRIRER, R RRE AN .
K 21« NFEEGTERR

mE £t 2023 £ CGR) 2024 4£ (GR)
matLE (%) 182.42 182.56
bR GiES g =g HEAE (%) 87.95 94.44
WAL (D 0.09 0.35
EBITDA ({ZJ©) 3.68 4.40
KN fTR AR S f345/EBITDA (f%) 26.35 29.75
EBITDA | S f5%8 (fi) 0.62 0.60
GORIHCE: 06 4 V£ LA 24 m 0 55 B0 J% 24 v R L e

NIRRT, AR 2024 455K, A ARBN B R ) S K ORFERE P vy, 82l B 7 0 i sl S ) PR IR AR B e, SRR 2
BRB% 10 02 & J5 I A 0 5 LU 0.25 fif . BERE, AR BIEERTUE 18K,

MK EAEARE . 2024 4, /v 7] EBITDA FLE 580 EAEAR AR, EBITDA X 45155 M8 s R FE L LA P T Fe . B
W, ~FRRKEEAEERRIL .

A 2024 HR, AFFIRBEATRE BE91.34 1270, WARMHBE 4.94 1270, 2 ) [R1FERRTE IR 18 A5 56 95

A 2024 4K, A FRDAMELRREN 56.52 1470, FHIRILEN 65.62%, A LRXT G I A 2 E A il 2 7% SME LR K,
PHEREEE TR, A7 AR 30 AU .

IRERIFRIRG | 13
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ARRURIA P ETT T, B 2025 4F 4 K, BERERKIMARMAEER BREHEN 500 /F70) Rkiriasifis.
ATFBEELLIER
ARBPFRFEER R EELEPEATEE, BUBRATERAATAR, ATRENFADEREHER.

A 2024 HK, ANFARFRE P BE222.44 1270 CHEEFFDEM 84.14%), HELEA 155151270 (A I 87.05%), AT
HEME 6729 1270 CHEIHF RN 78.12%), RN 69.75%, 4ihfiids 83.83 1270, BAMSSMiniE, MemfsS Lt
N 037 1%, EIMEGIER RIS . 2024 4E, AFAIBEIE W SEN 9.73 1276 (HEFFEER 84.58%), FESH 1.20 127T.

Tars . MRS ERHEI A A ARIEE, AR R AR EE KR,

(F) ESG &%

ARFEEREET SAMREN, BRBITE AT BARHLTHE, WESWNNEFERATE. BIARE, HITAF ESG
RI—M, NHEFEEERWERD.

MRBET5 T, 2 m) A v RO R A0 H A YO R rh 7 EL ARG, T RE S T I BRHEC . B AR . W A R X
e, RIS AR RAEERF . A ARERE A SH RN, REIN, G BHE R KA 7R A 24 TR S iz 3
595 R HEEE R I AL 3T

ML THETTH, AT EROSERIUE E 2 LA S A S Ss, AT R, AR R TR EMA A%
o [, A EI BRI N BN EUCR, ARBL T A S ST AE

RETTTH, AFIRRE LK ESG BHII 1AL, KikFE ESG ARG . A nl IS HURITEM, &7 T A RE N R
SRAECNE RN EE AR, X MR T AR EER . REA, BERERRKMA LR BRI KRKZ S mETNE
J7 AR .

£ MRS HE

AT LR EHIARFIRBRLRE LS, ATEANILTEENEMRHERT R R, EREAMBUTA BT 48 5L3R
BAE RSB HE -

DB IR S SE PP N T B8 22 . T T BRI G lk, 2024 4F435F S BAT— A SN DR
Ko #2024 4FK, WILTTEUN 655 R 844.43 1470, BUNRISIREUN 948.72 1470, BME, 2w SLhrizl NAAIRBRIILR G 5
73

2T AL F R AR B Y AR, 2024 AELE B VR ANRIBUR # B 55 5 T AR LR A5 FT I AN SRR
BENTTI, 2024 4, A nEITEERIARIR A 2E R 16.83 1270, THABAARL

BUF AN T, 2024 4F, ARREIBURF AN 0.32 1270, TR IR

BARE, AFE IR, KA Kol 55 1)L S MR R T H A UM 3R

I\ RFEEREND R

NA LR “20 PSR 01/G20 WAE 17 $RAE U026 AF A rTHUHIE W ST AR PRIESE Ok

MRIGIRE BHE T 2024 4 12 3 30 HHHEM (D)1 R BT ORBAR A IR A R 2024 4 AAIME PP ) CRERSE LI
8, MR SRABGRAAAE SR aa®, 5 PE BRI BA DY ) 1] < Rt Jc S A A B O ) XSt A SR A BEACKh 78 55 07 Thi 4 T )11 K Je4H
PRECK S RF WA AR ROE FT ARAS DU A8 BUR IR SRR, AMESCRFBRTT 1 T2, QBaBETFE, IR AR A KIS
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RGBS

TR, WIEXBEFRSRERE, ST LK, AT RBIARGE T BIFHINHIIRRE .

VUL T E PR 6, ML KIT B0, SRR M R E IR $7E < — 87 UK TLE 5T B sl Rk e i g s A
O g, 2021 4E 10 H, b, ESBEENAR T it X XU 5 B W RINEE Y, DU B RER 45 15 M T BURZ BT
B8 ) L T W 36 JIHEE L 22 AR L M A2 A 2 A e RN X I8 1 o i o g L X U 5 B A T 4k i 3. K = . BRI
TSIX 2 )G ISR DU BE KA, RSy B

R3E (DU EREF A SR BES AR, 2021—2023 4=, DUJI4E 55 S2Bih X A4 7= B8 53850.8 147G 56749.8 {ZICAl
60132.9 1270, EABMIKITE, FEHA DK 8.2%. 2.9%F 6.0%, Fr 2023 4E0Y 1144 H X A MAE AL G A EEE 5 . 2075k
FH, 2023 4, PUNIEE— G 6056.6 1270, 3K 4.0%; 2 I8 IN{E 21306.7 1270, W 5.0%; 56 = MIGn{E 32769.5
278, K 7.1%.

2023 4, PUINE —BASETER 5529.1 /270, b EAERK 13.3%, HABRN 3700.7 1278, K 17.4%; [EE % %%
tb EEERK 4.4%. SERSMYANR TS TERRE 121921.0 1478, L EEREK 10.6%, ANRM&STTRRE 104692.5 1278,
b BRI K 14.9%.

2024 F 1—9 H, WA EELIEFSH 45441.82 1270, AN ITHE, FHEK 5.3%, sTFEESE, 5750E, 8
— P I IME 5082.57 1270, 4K 2.8%; & IS IIME 15801.13 1270, 4K 5.6%; 5=/ hn{l 24558.12 1275, 34K 5.6%.

M. RRSZFH
ARRIIERREAREFBEAT, LEABEK, WALHRE, E0)I4AERER AL BN, AEREN

XBFEFT.

AFERT )G KRG BRI, $EE0L % E BRI A TR, TRV 0tk & h B o B R SR Y X ke 4
Ho FA T B AR EBUFER ARG, TSN, BRS S ERME RS CBxt e WEAERK, #E 2024
9 HR, WHMM S RF 33251470, Aa]BALIRE, HE 2024 49 AK, AFFEHENRIE 6549 147T,

Mg R REJTIH, IEEER, A FFEARY SIS R G i FR, AE 2024 E 9 AR, BIFLEHELRL S RBUN 470.37 27T,
Mk 55 HUE K

A TR R A S AR B FAT W A T 5T b, SEEARAFIARLL, AR5 = L. M S MR 2 R B8 T vl , Bk IRN
PR — R, BRI RS,

K2R 1+ 2028 SE[RAT LA A 584 J1 50T LA it

_ YT R {5 BV F B R R P M3
b= ati=7 7y AF]
BRI EAIRAF A BRAR BeprARAF

R E & V) 62.43 66.90 64.51 75.45
BRI ENL SR (D) 465.87 584.97 211.67 699.92
EIRAN (278 6.82 8.10 9.49 10.29

HH R (%) 5.03 438 8.05 11.32
FAHERALEE (%) 1.99 0.05 0.00 0.00

BORRIE: AJTBORE, RGP R

ERITFRIRE | 5
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. EEOW

SRR

AT BBARSA R R THR NS GBI, WESRES, BERTMEEASERE. ATIESSAREER
SMMVAREY, BEHLHELEERRE,

ANEIFEWE CAFEIEY SFASEANEINER, WAL THRAKRS . BFEs. BESNEREHEZHNN “ =527 IRHE%EH.
FIR, AFVALTHELZRAEN, SHRREAREFS. WES. @B RdHT SRk, Z XA, A wHR
WA EERS, REEREERENITERY, ERAEEHFENLNE AR HL ARG, BHEFSBEEHEE
R

NFRIBIRA LS, A A RN, el 3R AT (e 4 R 28 R AR VR UL

AFREFS, BE 2024 F 11 AK, AFHAS LEH, HPEFK 1A (SREFS PR~ E), BRTHEFE 1A, #F
SFROLHR G AR R S (LR “8Ra™.

AF RIS, MRARSATT B2 2024 4 11 HR, ArRFESH 3 LAHK, HPRFESFE 1N (SRR F
B,

AT SATER UG FRLSLBTUES], B2 2024 £ 11 AR, ArmPEHER 5 B ARAN, OFEFKHESLEH 1 A
W4 1N RZREIPIE L AMEBIREE 2 N, A3 ARNHEEEEELE,

AARRAIL. EERGFRBLEES L+, IR, B, 1998 5 7 ASMTAE; 85e/a 7 ERT YIS 2
ITHEBREEHE A ARNLSS . A e ER; 2023 4 5 3, AFFEEFERKEDNEEFR, ha 2 8RS 457 Tra F 4 T
fE; 2023 4 12 AR, EHLHELAFRREDIL. HEFKHRLDAH,

A ERE 7k

ATIRS T AR ARSI L, B R MRS R RIEE, MEELSIIEE, NRANIEERE. WY
EAF.

AN, AFBEN . B RGN, N E R AR, UM S A

AFIREST T 5k NGBS M I BB IR R, RS T A 2B S B &AL R, 5 45 BB . IV 45 B i
5, RN AL M Enk S K R,

ANV BT, AFHE T (BAETATNFGREHIMNE) (REEHIMEY (HBEEFZEHIMNE) QLSRR EH
INEY LB ZARRN SRR EN, MR Z5T % . AR Z BRI E . $EARAPRAT . RSB AT T e, ¥ A
RNV S B R R . PRI FIR G S HES AN . AR SEH T, ArflE T GRS INE.

FEWM 5 EITIH, AFHIE T (M5 ERHE) (REEHINE) MAXREEHING ERTRE. Bl BHEHS
J7 AR T B RLE -

BeAh, ARNEHIE T (EHEFRE B RE RS E NG (8B R B HINE) (B R SORESCE BINE) (R
WEEATING) CENEE ML) (WIS T, 2 5e o m] AR R EAZATHLE] .

2021 PR, AFEMBRANRESEME M, BERGHFNENVRARRRERS, FIRY, BESEEBELRG.
AT FENS RS, RIS TF R Bk 4 .
2021—2023 4, BEEIRRSMBIIARY K, AREWBRARFEIEK, FEHEAEK 16.01%.

ERITFRIRE | 6
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WNGER 7T, 2021 —2023 £, /A7 SRS U (5 EE BT 60%, Fbge iy, Hgdie s AR s N A B E N 1)
BEA AR, FEAIGIHE. BIOOR. SWMEAE R IIGES s 22T S B K sem, FLEPIN g, ik
Wiz ETF, 2023 4E 5 ELIAE] 26.18%; HAMM N EERWEHME A REL 4. e, HSAFEMIRAER .

KIZR 2 o A BNV A L

2024 £ 1—9 H
BN (zm W (28 BN (278 WA (2B
CLIBR AR 2 3.11 61.33 3.83 64.45 434 63.71 3.47 68.19
e LG 0.51 10.13 0.70 11.80 0.56 8.27 031 6.13
FLE AN 1.30 25.66 1.31 21.99 1.79 26.18 1.28 25.16
HAtN 0.15 2.88 0.10 1.76 0.13 1.85 0.03 0.52
i 5.07 100.00 5.94 100.00 6.82 100.00 5.09 100.00
T FEARBON B A 26+ A 5 BN+ 7 A T 26
GORLRI: AR BRI, WS

2024 £ 1—9 H, AalEVINFEE/NMERK 0.88%, Hdr, CUBERZEF L/ MER K 3.74%.

Al S ZE S
(1) AREE AL SR,

AT AFRE AR5 AR B P AR 25 B tE AR 5 b, (B EERFEE T I 2021 £ERAK, ARMIRIERL S REUFEH
. B EE RO E SRS BT, A TATIE K.

O3 ) AR R AR OR 55 EL 4 il B 1 FE DR 25 AN AE b 55 PR OR ML 55, Rl B4R ORoll 55 1 SR B4 IR R S A ah BE 4R fRok 2%, dF
A ROl 55 F BN TR A TRk 2021 —2023 4, ARHEGOVS HIAR AR N IE, FIHEETIE 8.60%, 2022 4, A
NS MR A BFE L TR 20.20%, FERFBRAGIFRRN SR, BARFPRE, WS TRBERI: 2023 44, AFHE
PRk 8 2 R A A A UG K 4.68%, E 2R A AR RS A Fr L BB AL BT B8 7 SCRrIESR (LU RfTRR “ABS”) &P & 414
FRALDTFARLR LA SME LR S BRI E . 2021 —2023 4K, A "R S5 REFFLLIE M, FHEEHEK 6.03%.

MAELRA S IR ORE 2 mJ B LR 5% AR PR fRol 55 I 348 ORI 55 2 2021 —2023 R, A ] i 0k 55 R AT
ARG S R ELE R TR, S E BN 87.70%. 83.97%F 78.56%; Ak K HoAth R i 1 1R (b 55 A4 b TR ol 25 4%
PR ELE WA T, (S8 8.94%. 8.07%M 12.43%; v ] AR B MEAR fRolk 55 FUBBTRN &5 LU RFEEIG K, A 2023 4FR, ARRhBE

LR 55 o HIAAR LR 55 R ELE A 9.01%, 1 HUAT B #2021 —2023 4E5K, A /] MR Al B A GRS RFUFEI A1 K 2.42%:

(A EEIEN 7Y N1 8 €/ lnb) P O L2V G B
2024 1—9 H, A w] S HHE RS R AEIR LEI K 7.41%, 322 R A8 RO% H Al B VSR GRS RS R I T . A 2024 4
9 AR, AFHIRIELR S KRB EFEARDMEEK 1.75%, THLLBEIEMR S T, 3 HAR BT ETE OR L 55 o5 IR Rl 55 4%
WL LT 2 14.99%:; BT EAE QRO B0 EE AN TR, JhEiE oK.
BRI 3« AR AHHE LSS AR (G 20T )

8= 2021 4 2022 4 2023 48 2024 £ 1—9 B

AR LR 55 R A 149.21 119.07 124.64 104.99

AR RS KB 382.12 425.26 429.60 437.12

o mhEvER LS 369.27 391.43 390.90 398.30

R R A B B A 4 R0l 55 34.17 3433 53.41 65.53

Bizra LRl 55 335.11 357.10 337.48 332.77

JERb B s ARl 55 12.85 33.84 3871 38.82

R R FER S 310.04 324.94 325.22 332551

R B M- 4E PRIBOR S 4 5.49 5.47 5.69 5.53
e ISR PR {5 (RE G AR AR 2 m) W TR ) DTSRG S P i 57

VORI : AL
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(2) ZHBREH EE RV 5

AFRFHER USSR EROAE, WERSETTRE, IARR S R Sl 5 B 88 .

2] R AE ORI S5 BAE R AR SS L A FOR H At Bh BE HE AR 55

AFFEGRI R LAY )48 & b A E A oA EE . 2021—2023 K, AR 7R RS RBUH Brgish: 2024 429 H
Ao ZIRIARATHOR W, B E LRSS REUER EFER T 1.40%. A FHERGIRRIT ANIMBE RN EE N AA KULE, B2
2024 9 AR, FATNINEEHGON EEI AA UL EISRAT BB IRAREIL 4 iR AT Gt O R B FLEN 96.59% .

fEI B Fe R BT 4E R T AT v Al R R ARAT 2 TR e S T H 4B AR 55 SRR BE ABS T H HE fR AL 55 A AT . 2021
—2023 R, o FE R AR AR R 55 RAVE R R A 1K 25.04%, Horr, 2023 AR A F AR A b T OR0l 55 8 AR OR I
K 55.60%, FERAFAMBHEM T Je ABS TR A HIIR MO AE LR ITEG 2024 48 9 R, R HAR BR BE 5 1E AR Lk 55 %
FERIGK 22.69%, EERNFIIRBE T K ABS %77 @ LB IR R

AT B EE GRS TW)IE NP G4k, KIREHRER, TN R RIRR; BEEERLS AR UK E,
ySE:E R i e

KRR EE AV NIE N, BEE 2024 £ 9 K, D)1 AR DRSS TEOR AR BB 95.22%, e rb il iy fH ARl 55
FEGRAB L U 44.53%, IXIRAR PR s 2 W) B AMB LR 55 B4 b TYL%. Wi LRE PRAR X IR

KIS 4 S 2024 5 9 ] R 4w il B4 RNk 55 R B IX 300 A1

ha|

X RV E R (27 G (%)
AR T 177.36 44.53
T 44.82 11.25
JE LT 32.86 8.25
HET 26.93 6.76
Va1 A FLAb T X 97.29 24.43
(=) 19.04 478
i 398.30 100.00

BORIRU: A FIHROE, BEA VLS e

A 2024 4F 9 R, AR RKEERRE10.00 1478, PR KRG RPN 9.84%, B PR FAERAG T
BEAR, 756 CREBHHEORA A B B2 01D FASEIE 10%ME, AR %& R H R .

MBS GRolk 55 AT ML AR, B0 2024 4F 9 AR, ARSI GR35 58— KAT WO L GTAN R 55 ik S5k, E2NDY )14
WA &, LG 81.54%, H—AT I ERE.

K3 5 «#E 2024 52 9 AR A ] B BHHE GRL 55 RAUT 70 A

7k HERKH () HE (%)
ST AR 55 R g5k 324.79 81.54
fesiin| 4 28.78 7.23
IRA S FRBEEATA S Bt B 20.70 5.20
oAt 24.03 6.03
it 398.30 100.00

BORDIUR: ARl Beavifs g
MAEGRIH IR A G LA, T BRI R S IR AL, 2 &) AR B3 P48 R0T H IR L B4R b 7 2 42 DL B R 2024 4F 9
A&, AFREG GRS E R IR 2 48 DL _E R B4R ORI 78 DRI LN 91.35%, AR RIS ORI 71— i

B 6 « #hE 2024 £F 9 AR A Fh B E LR 55 & R I BR 20 A

BHFER HERE (Z78) HE (%)
LAERA G 14 8.71 2.18
124 (24 25.72 6.46
2~54F (5 54F) 262.33 65.86
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54LLE 101.55 25.49
i 398.30 100.00
VORBRE: AT, B St

(3) AERIER B E LR

2021 4ERISR, AT FERLB RS KRB ERNY, B 5 RBN.

A AR AR AR 45 ER TRE AR, VRA RS, 2021—2024 4 9 AK, 1325 T et g tE4a 4 5 08,
AR HERE AR LRSS RBUEI R . 2022 R, A ARV RERR R L FERKIEIEK 163.40%, FERAFNHES
FH AL FIEA G O EERN R E RN, G 5HREGERE, ¥ RBETEIRRE . JEL RS 55 U

(5) BESF

2021—2024 4 9 AR, AFRRFUVEUREHARNEHMETETNE. AFRERFIERK, FREHFE=FETHER.

M BTRERE , 2021 —2023 K, AR RRENG N, FHEEHK 21.37%. BE 2023 FR, KEMBE EFEARRY
K 23.17%, FERAFZGMESRE B INTE. WHBCRE, AR5 A EREEIEIR. OB SR
KR 7t , A BFEET A 2 M A il st 7= 7 L, 2023 SR L 0N 45.45%H0 38.71%. I 2024 4F 9 AR, AF#H
PR AR /NI R, (R BB RUBAT K

2021—2023 4F3R, AT SHUSEGEF=REK, FEHEAHEK 70.72%, HREHEGFR. BE 2024 9 K, AFXS
PES B 8 B R R 17.64%.

AT BFIHOL S EASHRE T EE, BANUETFEM. 20212023 FEK, AFZHCRRMBRREHK,; #E 2024
9 AR, AFZHEIHOL S MBE EFERIGK 14.83%% 17.73 1470, THBABURM, BIONIERRE, xRk 7 m =2 0E
LR ORTE

TR B P BB G AIA A A AHBAR I 65, AN A 7 8 & KR - 2021 —2024 4 9 AR, 2 6 AR B UBR SR T .

BE 2024 4F 9 AR, AFKIABAULTE 2.97 1470, F B EE/NGERIR R AR 1 AU 5 .

B3 7« ArTO SN CGRAL: 20D

=] 2021 FER 2022 FER 2023 FER 2024429 AR
TR 12.31 15.15 15.44 17.73
28 5y PGt e 451 6.35 13.15 10.83
A B 3.60 3.28 2.41 1.37
KIBA B 2.64 2.80 2.97 2.97
it 23.06 27.58 33.97 32.90

RORIR: AT, BAVEE
(6) FAFNSE

T EART AR EEITR /MR AR S E K REEERE “BxE” W, 2023 EREVFHENET K, LHFRR
SHRE.

2021 4E 8 H, AFIZELEINEN 5 KEAG MRS THEHE, 8% 2024 459 AR, HHEPLLEMEA 5.00 1276, A
Fif 90.00%. % HH AR DABURF M Bl RO A 7oA, £ EREE 1000.00 7376 LR /N A i B 48 £l 45 UL K 2 5 [ 5 g 3
SHARHE R R S AR, B BUHAEANWTIREAL Sy, 2021 —2023 4EAK, HEAHHGN SRR, 25108 0.15
{275 6.97 AZTGHN 36.27 1470, #E 2024 4 9 AR, EHEAALRAA LRIV S REUA 33.25 1476, B EERTIE 7.04%.

2021—2023 K, WHBROETIBRFLEK, FHEGHEK 6.79%, #FE 2023 4K, HHEMRT ™S EFEREK
9.29%% 5.74 17T, HMETNTE THESMBFEIHK, AN 51.77%FM 26.02%; 2021—2023 FAR, HBAH LR BT R
K, FYWEEWK 2.71%, #Z 2023 FRK, HFEBRS TR EFRGK 3.51%% 5.29 1476, 2021—2023 4F, HHEMREN N
Frouf, FHE AWK 252.52%, 2023 FH B STIE AN 0.55 1270, FIHCRIERAK 139.25%; 2021—2023 4F, ¥ HH
PREFNEFFLEIEK, FEGIEK 355.99%, 2023 4F, HBERIRSEIGRE 0.27 147, R KIEEK 175.75%.

2024 £ 9 AR, EEMIRLTI 5.73 {470, AR BERBEARTETP: 1§57 531270, B EFEREARTF. 2024 £ 1-9 A,
e BHARSZILENV IS 0.39 1278, FIEETFFE 10.39%, SEHERIE 0.24 1278, R TR 14.00%.
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AFIRFE BARBONIENT, RIS A B R RRRE.

K EERVE)INE KRR B AR ORELAG, RS0 e d2 A R s, D AN 9 i 55 SRR e G R R e /0, it — 2B il w4 DU )1 <6
R RN KRR SRR, BOSE W — TR S ERE SRR, B5E T DUN A 1 7 -

(=) M “HHOR+” ZRE SRS AR BISHRRE, bR S ERMM i 5, hRERESE . BB B4 “ 4R R+ Mk
%o

(T i “EEMPOEME . ERuiH R, §EeRIRGRS” =G WS G AT Ak, ST )14 B
LT, O AU T3 AR SR 40T A e 55

(=) JFRE “Mb55Ress BAIRE ). WIZREDD. WhIFIRE ) SRBHRE) . SEREBIRE) . ANASCHERE D). WRREEERE S $2
THTE. BSEERBHE A s BERNEE, IR A QUHT B, HESL S YRR RS 3G, e KRR S H
BE, I3 S A A R A o

VYD s 2 24003 i 4 A ] INSEATLAGI QT STRE L 55 60T, ISR B 20 RO R RSN RE, IaRAT ML US54,
R il KR MR S it -

+. XEEES

g

AFRBBEHRERBANERE,; BEEHALVENERRE, ArHRAREENBENER Dk,

INEVEESL T HNESS T T BRI . RIS PEE AR IEE . B R S A R XS T AR, R TR LSS R TH
VR, AMEE. TIHMAGE. K TIE, (LB 55 A IR 1) XU & B i B AR &R o

B AL LI, A F AW B FASTT 56 3 XSS BAH CHI B, $E T CPPE S TAEGINY 8 4R 2 RS 4% ) 2= 12 AR ) (30
H RGBT AZ S IR OIS = B AL SR EAETEE] ), SIS et iT KIS s, E T AREH A H, & TFadds
FIAHG—EH, FlaE ANRBEAIAN AT, BIFE M. BACRE, AT XSS R RE NEE,

KBS 48 e
AT RIS A
AFIHE RO AR, .

TH PPe e d BB, A RIHE S HEERL S 1R (U AR ), IR KPR RS R A% S, AT H R
BN G R PP L, WRAE M 35 28 AN R b S8, 800 I H AN R S R B A N A, 00 T H S e AR S ORI,
e HE o MR B DO g gt DA 5 KU il o

W R H AR, 2 F R PFE A S TAR NS RE RS HER . RS TR fEVR SERIBIRARAT . X% PP 8 A8 o AT
R EM SO RARENEE, GRTTHRTERM. TERE. A BEEEN B, A FXHEORIH L XU 7L
OPRER: IEW . RIS P ATRENBUR, JEERARONA RIS, Hh, 2 R E R R B R R @ 30 RS
RINFREE, RARERINKGSE, R 360 REIDANFHEE. #HZE 2024 4 9 AR, AFARKZ R 6.66 1470, (L
1.40%, B EFEAR/MESRTE 0.05 AN E ol 7 R HHCEE RS L .

X RS EAR R 5, 23 R HE A — € (KIS (0] 9 ZEEAT ORI R, WP “AN R SRl « XU TIUE " HLbIEAT 2 2
BZ I H 2270 N GO Ay RS REAT M PRl . 000, I ARG TS, EFRanfmARes . dBRs . IRABORIETEAREE T 5855 . AR kA&
THORACEE ) Ak RN T R G BGE A AR, BIALE 2 LA — B A I BGE FRANRIEIB A2 i A 7 20

O3 AR S AR ORAE Bt B AE . i . =B, BB RRPE BT ANES =05 RS, BN I AR LR it
X RAR RIS 7 RIRAE . B 2024 5 9 AR, 2 ElHH GR35 R h BB S AH ORIE TR 25 R BUA 379.95 147T.
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B4R SR 2K

20212023 5, AT SIFUVEHBSE N, SHHEANERRK, ZHLFETERWE, RHAEREERR, KRR
R R EWERLS TR, 2024 5 1—9 H, AR SHHEREHF LA M, SMERMERLETRIGOKT, it
RV T— KT, R RERRELEIELR.

MAREEAR ARG, 2021 48, AR:BA KAEMREE, 2022, 2023 45, A SFEBIRAEMRE 0.08 1270, FREEARLXT /Mg A
A HRAT DEFAE LRI H ARSI CRAREE R AR AL TR o B2 17 S AF B T H s, A W) BRTHBELRAREE R R, =2 Rt
FRORARF IO, R HE R R R NI BB T, 2021—2023 4FK, AR RIHUEEEFREE BT, EAAE R
IRPATIAE T FKF, IR R AR R Bt/

2024 F 1—9 H, 2w AHCEEER LEA Brign, 2 R E Gk sl AR AT BRI ORI H AR TS, 2 3B fRACES
AT HARAK o #EE 2024 5 9 AR, AR ZHERRERE EERAH IR, RHARRERE EFEAREG I LT AR R
KK HANE 0.44 1278, THRNHURESKIMEAE S 6.23 1278, FxF LLATAH A ITH TSl E #Ew .

K% 8 « ARMELRL AL S B CRAL: 27T

i 2021 FEIR 2022 FEIR 2023 /R 2024 ££ 1—9 AIFK
EPUEEITERNEE ] 0.00 0.08 0.08 0.05
LR AEEE (%) 0.00 0.11 0.07 0.05
FHERALE 10.86 10.94 11.02 11.07
FIHERALEE (%) 3.05 2.53 1.99 1.70
AR E (%) 34.66 38.76 42.49 42.84
B AR AR 7.10 6.70 6.37 6.67

ORI AFRAL, R T

I\« W55 Hh

AFFRAET 2021 —2023 FEH RGN 2024 & 1—9 AMEIRE, EAPRSTITHES T GRREE S AR 2021 FM
2023 FEMSMFHAT T HiH, RESTHIHES I BRREE A1) XA 2022 M SIREFAT T 8, B E T AL R/ &
TEN, 2024 4 1—9 HMSGRFERZ 1T,

2021—2023 41 2024 £ 1—9 H, AT ESIER E RS TFBORMSTHE TR E R, ACH 2021 S8 2022 4F
W0 45 500 7050 D 2022 4EFT 2023 HEH TR HARTEL, 2023 4RI 5205 v 2023 SR TR AR S

BIFVEEDT M, 2021 —2024 £ 9 AR, AFEHHRREHETLRE.
BEE, NAlE IR 55 HEE T R .

BARLEN

2021 FERSR, ATFAAPRIIEAE Friish, BELikRE R .

2021—2023 K, A FTA B RGBS T, S E A TR 0.08%. Hi, #2023 4K, Fra & M as FER T 3.15%
% 62431070, FERAFFMBRASOIERSANE FREEG A ERGEH, SR A S 94.21%, BaifaE R .

2022—2024 4, AT AR R 0.82 1470 0.85 4476 5.21 4276, 433G FAEFE T REA TEFRNER 63.49%. 30.95%
F1 164.64%, FIJHE B A7 X 5 A #b 78 ROR — ¢

B 2024 59 AR, AuTEHENIEN 6549 1270, B EERK 4.90%, TERFEEFREG B R EERTEA
Ko

2021 FELSR, AT RGBS, ARARUBRAESEEEEANE, LHRE=ARRBK.

2021—2023 FK, AFAGRERERIN, FEHE AWK 23.03%, TB RS IEY M 2022 F24 7 Sl A R
FRAEAR I & 4, THAR G RIMER SAHRN I NPT E . B 2023 F£K, AR MMRBHER FERBK 25.67%, i EEmEEE FiE
& S R TCLR K o

ERTERRE | 11
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2021—2023 FEK, AFHEEFWES SR, FHE MK 29.02%; A7 TR BN, FHEEHK 8.80%.
2021—2023 4E5R, ] SERRET AR s LA, (HALFF KPR,

A 2024 F 9 AR, ARSI LEARIEK 3.16%, FERMREGFEAES SIS, LhRi ARE LFERE T
B, ALFFKPARAR.

gy

KK 9« AFfiiaii

2021 £k 2022 £ 2023 4K 2024 £ 9 AR
HHE (90 | £ (D S8 UZiD | HHE (90 | &8 (i) | G (%)

LR A RS 6.25 63.93 8.21 69.66 10.41 70.30 11.87 77.69
Horfr: RBITAFAER & 1.81 18.46 2.02 17.18 2.32 15.68 2.37 15.50

THORIF B2 e 5 445 45.47 6.18 52.49 8.09 54.63 9.50 62.19
TS Or 3t 2.59 26.50 2.55 21.68 3.07 20.72 2.34 1531
Fof 0.94 9.57 1.02 8.66 1.33 8.97 1.07 7.00
R 9.78 100.00 11.78 100.00 14.81 100.00 15.27 100.00
EEE AR 4.88 4.69 5.69 4.22
GORLRIE: A BIHRE . MR, WA SR

R E
2021 FELISK, AT B LSHEFENN, HEEHMURTRENZRRRENT, BERF=RERT
2021—2023 FF2R, AFIEZ RSN, FHE K 3.35%. #2023 FR, AREEH LA MR SMBIERICNE.

K10« AR G451

2021 £R 2022 ER 2023 4ER 2024 48 9 AR
S/ (L) | HE (%) |&8, (2w | Sl (%) |&8 (Zm | Sl (%) |&8 (o) | &l (%)
emst4 44.61 61.69 43.76 57.39 38.14 49.38 4217 5221
PR B 23.06 31.89 27.58 36.17 33.98 43.99 3291 40.74
A HRIE S 234 3.24 293 3.84 3.38 438 3.02 3.74
oAt B 229 3.17 1.99 2.61 1.74 225 2.67 3.30

BB 72.31 100.00 76.25 100.00 77.24 100.00 80.77 100.00

=2 P G R UL R BT
W AT RS VSRR, B

2021—2023 4EK, An|EMEESIE TR, FHESTE 7.53%. % 2023 48, ArfEfEam FER TR 12.83%:; %
BeFENRITHR, EZRBTEE.

AFBEREEIET S ERE . SRR . KPIBRECE MBI, 2021 —2023 4K, AR#EE-FHEEK, F£1
BAHK 21.38%, HARE AR REAE R “Beolk % #55.

2021—2023 4EK, AFFBRIESRFEEEK, FEHEEMK 20.08%. #E 2023 K, FHAIESE EEREK 15.55%.

O] HA SR P 3 O AE AT AL S . RSB A RN IR A R AR, JREE AN, 5 BB B

HZE 2024 £ 9 AK, AFEZLFE LEREK 4.57%, FERRHESMIACIEFCR NS, Wb LERL b
Ko BE 2024 F9 AK, AT TLEF= 5GP RDFHN BRI G I 65.86%; TR T IR 7= 2 F1 (5 %7 S0 B R oA
PEFGE 72.03%; TR T 5 5= B I BR B SR ZUE 1 25.75%, TFA B ER,

EF e
2021—2023 £, AFENVRAREZI T, FIESHREN, BRRAIF R, 2024 £1—9 A, ATEWIRA R LSS,
MELSHANE TR, BREITIRRE.
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2021—2023 4, AFEMWWAFFEEIG K, BARSIER “EE .
K% 11« AR CGRAL: 270

TiE 2021 4 2022 4 2023 4¢ 2024 1—9H
R IZ 9N 5.07 5.94 6.82 5.09
f=145 % 3.40 2.52 2.70 1.77
Forp: SRR 1.68 -0.11 -0.17 -0.04
FEHUH LRE R4 0.99 1.74 1.90 1.41
R 0.62 0.75 0.84 0.32
FIE B 1.67 3.42 4.12 3.33
#AE 1.29 2.76 3.19 3.08
FHAHBALL (%) 1231 12.68 12.38 6.25
BEFREE (%) 1.84 3.71 4.16 3.90
FRWAE (%) 2.10 4.34 5.03 4.82
e BRI R = I R (5 R B e, BRI, -7 REHE I 23l 202447 1—9 I 5 fiehs R R 1k
VORLRIE: ARSHRG . SR, W

ANFVEN A F AR B A RIS & S HE A S SO IR A, 2021 —2023 4F, AFENRAN S R, FE
&% 10.93%.

2021—2023 4, A T HE IR LR [F A8 S R 22100, SR 2 A 1K 38.67%, 2022 E4 R IR A A 4% 4RI K 75.76%,

EER N ORI EAE 4% SR AR R R AE DRAR B 1% 1T SR A SE % I Y AR AR I, R B HEL R SR HE 8 SR ZEHUT SR T EL

NEVE IR, YR AIK 16.35%, AR WRBWALLE s, mAEHIRE 1R, 2022, 2023 £, A F&SIEEHR
PR 0.11 147G 0.17 4470, 2T 22 244 B W IR N2 A QA 8k b R 2 8 P D (1L v 4 T 3o

%2 FIRR R, 2021—2023 4F, A= FEESFANGRES LI, SR U R RN R IS RS BT, AR A
BE SR

2024 = 1—9 A, AFVENMNFE LA A K FIE A5 R 43 50 F B R R 12.10%F0 1.45%, 2 R SRR 2 HE % 4
3 0 K B 1R 45 R D8R 452 2% [ Bl a2 T 3

| 4 BT UL

2021—2023 55K, ATBERFTEHRTF, RERSIHRIE.

2 0 T G B AR =5 BESRIR T4 AR TR H AR . ER ARG, SRR EAE A, AT LLAR RAKHBEMPIRL . A7
BRACAAE 7 B A ARME 45 RS M O . AR . S ORI R S ek i . R R S s M I R R . B A R B VR A F )
TR S AREERE TARR, R T AR WA ARG . T RE 506 IERER.

2021 —2023 HEK, AT EABL SN, HEARAFE 7 RFLE ETF, WA RIR. B 2023 K, AFNHFEAHME
fEHCN 6.11 £, TATIEFKF.

BB BAGARIE A B 4R ARML 45 KB4 . & 5 FAR L A7 S X o3 A EAR 0 B HARR 23 A DL B PE AR S R &, X E AR
Mk 55 RS AT SR A VA, AR SEAE B RSP O HE AL 55 1A XUBSANEL, RN T 13 AT AR ML 55 20 A MBS A 1 B Be R - BRI
BHEMEE, 2021—2023 FHK, AFNFEARBEFFLE T, SRR S A A RSN S R R IFE T, BT
SEPER .

2021 EH T IR, USSR NE, 2022 FEHTIHALE 0.08 1270, AUER SRR K, 2023 FEH AL 0.08 12
JG, AUEAERS SRR . 2021—2023 FAK, AFREAES SN, HLS 2R PHE, RSB, BAEN
P HE IR 5 o
B 12 « AFIRATE 2R

2021 &R 2022 £R 2023 £EK

HRre (2o 62.53 64.46 62.43
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China Lianhe Credit Rating Co. Ltd.

@ﬂ&%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

BHA (L7 59.64 62.25 61.54
AN R (%) 95.38 96.57 98.56
AR () 542 5.85 6.11
WHABEEE (%) 192.84 185.69 162.96
REEWER S (%) 0.00 0.92 0.70

PORDICUR: 24 al T A SR GEROR, A v

HihEIR

AFEHIER R

BZE 2024 £ 9 AR, ARBRBERATGERGBEE ST 279.30 1270, MUBIR K.

R 2 TSR AL B REBATIEE Ot B (B AR, BE 2024 45 11 A 5 HEWH, AFKREHEMOEHEERT
TERFRAA RIDF, SEMSELNELRLT.

WA 2024 47 12 A 29 H, WA TN RITFSARE TRKMABLEMHIS, BERERRIUARGaEuELAE
F, BN RE, REWA TSN E KRG HEIAT NZ

AT B ABENEEA
A 2024 4F 11 AR, BRERERKIA FAFAEE NS I EIORRYFR, MPEEo.

L. ESG ¥

ATHRRRIRD, BIFEAT THEFE, REEITH ESG BHAR. BARE, A7 ESG RIMA, MHFELELE
RAHR -

MBI, o~ F P EAT O e AT, T AR KSR A .

MR TUEITH, 2023 43 H, o AR RAAT VU R X E LR IR 55 B SCRER TRl — < KIRIESR- B T ORI B B SRR TR
X117, HIAE 4.3 4270, FAFE ) AL F IR USRI SRl RS “Bh ) 2 AR, B 2024 42 9 AR, HEAHLRL
S REN33.29 1470, F I EEN/MANE, BAFEAT T AL THE. B 2024 4 9 AR, Arlfgkatl 78 N, AETEEES AT R
B A FAE R TG BUSAETTERHIL

NAEIRBE TN ESG EIRARI AL BZE 2024 5 9 AR, ArEHLIAH 5 B, EEAMS. &ML AR, Joor
e, Hrh R 44 (5 80.00%), EHAZ THRE K.

+. SRR HF

BRI )| S XA R, ERANARETEE TARNBAILR: A4, AFETURE ) BB HBESR

ARIBERRARTEN S RENNEZ.. ABUTHHE, 8RR TR E 9 E A St Rl . 82 2024 42 9 AKX,
VU1 <M AR 300.00 1276, 2020 427 H, IR DY G420 e bz i) AR AU IE W BUT, BARSEFiggg. 2
ZAEMRE, HIDLSERRGERE . bR, B4 MR, A BTSSR, WATEHTZ, XA M. 8% 2024 49 A
K, VO 4T de s Bl 4596.49 146, B #HBES 666.41 14I6; 2024 4 1—9 H, DUJIE&FscBUE SN 70.44 126, SEBLRE
S 12.83 1270, LA IR .

AFERNN G T BEF AR 22—, 500G TN HALA R BT SR, a2 &) v g R R SR AE R0l 55
& AEARAFIFEBRIAR, WIESHEEER 4. A AE &M NS B TN 2 /524t T BORCRE, A R R IR S TE B R A
AP, A S — UK AR DU N A el DUNSEARAR ] BRI Ah, AR DU )1 G Pl xof [ B R IRl , % 2
A REI L BIE R E— D i v

IR, PO BT ok /N Al % 4B Al 25 B4 228N, 2021—2023 4, 2 &) HoAthlk 2543 108 22.03 7376+ 0.03 1Z70F1 0.09 12

OFH
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+— SRR

TR AT ZE X W55 KR B MR SRR A TT T £ 8 e BT oA, IR A BB E & m) B KRIE RS0 AAA, PFRRE
NEETE .«
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M 1-1 A BERRINEERE (BZE 2024 F£9 AXR)
VU B P A B e WP T R bl 2 PN BT
- 90%.
10% . 66.67% .

PUNA S CFelbe) ATBRGTAEZ vl .

l 100% . l 33.33%.
VYA RE BEBEATIR 22 vi) - DU i e AR VA A T B2 ] [RUF R S G AT 2 ]
0.13%- ' 64.17%. 35.70%.
VY 01 el B LR e AT R 24 ]

ol

ORI : 2y ] Rt

Bt 1-2  ARALAZRME (BZE 2024 F£9 AXR)
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China Lianhe Credit Rating Co. Ltd.

YA
AR

(1) 2 3R WKR= CRI- LD /L11x100%
(2) nFHFE: BEKR=[ CRE/ATn ) ~ 1/ (n-1)) -1]x100%

B — IR S E AR BT R B2 7 R A< 100%

I LR PR SR SUE R A1 B R %1% 100%

R BV TATME & G- IR ARIE B2 5 4
RBFATAE S SRR RS S — R & 4

IR R AL B 4 AR (R A 100%

ZHHR ALY R AR R 100%

FHAREE AT B HE AR AT 100%

b 5% J A 2R 1B SN X 100%

RN/ PR B™ SR RS AD /2]x100%

HFNE/ PRIPTE # RGBT E AL /2]x100%

ZERE IR — R ) A7 A5

VAR AR DT EARA (8 7= Hof il U 4 R R R AR ] A IR )
WAARARR FAT A T A

BRI T SR B HER 4D /8= AT 100%
A BXx100%

B AR AR LR 55 A AR E > 100%

A WA I AR A TR HE 46 2 A1 100%

R
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it 3-1 FHKEEAFRZEREX

A s R RIE SRR N =5 %, 5% R N: AAA. AA. A, BBB. BB. B. CCC. CC. C. &t AAA 4. CCC % (D)
PUREERSL, F—MEHEHRTH “+7 “=7 FgdAriil, SRR a8 T 4550

BAR SR SR TIFHNT RIB LRI S ARRARXT R A5 F 5 2 b e B SB 1 AP B MR B P, (B HERR =il
BTN RIBL ] e

HARSH B BMEG &

A

ER%H HX
AAA BILGSHIRE IR, BARZATIZ TR, BLMFRRAL
AA EIEFS IR IR, ZARGTIBREHAK, SRR
A SIS RETI B, o RAIGTRIAE IR, BN B
BBB RIS RE )M, ARG TIITEON, BB
BB BEERIFREIIBSS, RAMATIMELMRK, SAFTE &
B IR 55 B RE VB T R AP SF S, AR
cce IR 5 BIRE IR LA T R MBI, IR
cc FEW™ BRE AN TR ORI, AR RERIELLL 55 g
C AREREIE 5T

\.

Bt 3-2 FRREBWERE X
VRLR SR IS AR — AF A AL TS LR RV IO . PSR LB SN IET . UM R RIE R

P& EE X
IETH FERZAMBER, RKMEHEHE TR
FasE EAPROUREE AR AARFR(E IS R REVE RO
T FERZARIFER, RAAE ARG I T REERCR
KIgt PR IR S R 3R AN RE T IRTAG RS TSR BT T R s fy
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China Lianhe Credit Rating Co. Ltd.

IRERVELR ZHE

MRYEAR R B EVERAB & AP A IR A ] (LURRIRR “BRE3RE") ARSI, BKa
BAERAEDU IR R BAR R I A IR A F] CRURTRIFR “ A7) A5 HIVPEATRO0 A KRS AT BRI VP
e

B T AR B TS BRI PR BORHE B R RN SR AU R B k). R G BB R LR R B BUR
FORMZACIP YA R L E A 5t 28 745 FH VRCR ROW N 58 R BR VR A

S FEIAUR A E AR, BUR AT REXE PP AR O 1 ORI, N L IR B
FFFRPAT R BURL

BRE PSR V)R 5T A R A8 BURDUR MR BRI RE B, WA R, 5
BT REXHE V™ AR F T, RS R R AT L Z A, AT ot SEseafil
SRR VP AE R, MR ERESFSER T, IS BOR BEORM BT G R 20 € ik Sl iz BRER VT
e g

W5 A T ANRE AR BEERER VR BTR}, Bl LI BURMUE - BIEPR A A2 KA, B
B BHE A A L B VR
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