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TRFF. 2017 LK, A2 58 Sl B 55 7R AR 1
B, ENEWBBEATRERE M, KR
ARMP B SR AR A 7l 55 52 BIBCRE R, 7 BN
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TR .
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TR BRERAER, BRI Rk LA
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BENVYIN 78.66 1270, FIiE LA 6.50 127G
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HAbRIYK 84.84 1270, [RILL FF% 23.36%,
BRI A AR A A R H b T AE
CRh S 5E e, AT B fFp B, &l
“ At S YSUR — LSRR T D5 S AR WSO R
NET A 3911 LTI E A R—IF R
K7 FATIZE WNETEER, HARSWGE R
A& 6171 127t, (N 70.79%. 2018
SRR, oA SIS RT T4 2GR B S BL: OM
WA T A EUR 22.60 1270 R A AARETT TR
JFERAST (PR P2 Aol 5 T BT . @R SRR T
E %2 1050 1270, FERNAFRET N E
g T B R . @A FIXLHER
W CEED HRAR (LUK “RE4EHR”,
SEBREE NS E B [ H AR R GR
12.22 A2 0 F BRI T EUR « B % 23 K 4
TR A ) ) R AR R A ) SRR B 4
R LRGS0, H N UK R 7R
— B CA T ARTHEIR K %) iRIER S
LR RPN OTRHET EA R R LR A
PR 28 ARG AR R ), & 4R F U RIAE
2017-2021 fEAFAELLIE 1.00 12750, BES R B
FrelooE R 5 A F AR RGN . @
HEITHRE WA E AR A R4 KHK 13.03
2,70, FL¥E 8.33 {470 BAEZK A 4.70 {2085
SRR S . ORI R 7 H T4 3.36
2.7, F A FARBUR AT 5745 1 it 2 1 Rk 01
MIKESKE, 1 FLANE A 46.14%, 1-2
R EEN 14.94%, 2-3 R S HE N 14.29%,
3L ER SN 24.620%. 4 T AR HAd N i
RIS o A T A SR TH PR IR TIK HE 45 St
1t 2.331475, THRELEIN 2.67%.

%20 2018 4F R 8] Hop BB AT 24 L
(%45 2. %)

FARKIAE AR RIRS
7l
BRI
BAF 13.03 34 14.94
BT R LA 3.36 34E 3.85
a7 61.71 = 70.79

X, oy FoAth SRR
HALAFR &3 HIRR Jop
BT T R 22.60 -- 25.93
YL B R 10.50 - 12.05
LHZRYE GERD HRA 12.22 14 14.02

1 2015-2018 4F, RIS BILILAT 348 1275, 1.59 1Z7C-
1.80 1ZI0H1 6.62 AZTLE I .

FALRIR: 8 HTIRE

2016-2018 4, A FAF LA . AL
% 2018 S, AnFARIKIME 101.37 1278,
[ EL 3 55.99 {27c. o, AR USRI
BRI R AR 39.11 1¢ot; thsh
WAFE T 5 S R B DL & 2018 47K
PP X SOE T H BN . ARk, T2
Jiti T (5 30.03%) FEEN T wl AR KFI7E 2
WH, R (60.82%) FENEITEEE
MV FHF KA BRA FIFF 72 i DA R AR A A 55 1 =
ANFTERF o AT ARG R BN HE %

eIk

2016-2018 4, ~aldRimsh 5 RRakig i,
FEHE MK E 2.24%., #%E 2018 FK, A
e BN F = 270.64 1470, [FIEAESIAK. MK
B A % (5 70.75%) . [ 5E %7
(i 10.64% ) FH ] fik tHAS xR B8 7= (7 11.40%)
Ve

2016-2018 4, /A &) Ak 85 G il o 7= A4
¥ 18.19% M EE K. # % 2018 K,
AT A SR 30.85 1470, ALK
36.69%, FEH T YHPHIETLI A DL R A
FRAFIA 11.88 1470, RIRWILHE “—if
—WE— AR TR, AFLLUNET A REILHE
MR IEA R B = o, LRI A
FHE AR, ARIFER 4.19%. A4 H & 4w
FEPEH, FRART RN 24.27 1206,
BT R 0 GOV IR ERAT I A A PR A
T (8.46 1270,

2016-2018 4, Aw]| KA AR A
K, BZE 2018 FJi&, AFKIABRAILTE 191.47
1276, AHNSTECE b 4%, AR AR
Ko ] K IR T 5 B T AS 8@ 77l
ERARAR (LU fRIFR “HILAZH7) BRI
#oT, AZE 2018 )i 185.49 47T, HAH

HULE A BRI AR TR E)
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K R A1) 96.88%. RHE (FHVLAZE
PG BRA R R, FIBRSCR A K B
BEHEA R THE A R A B4 A 21000.00 75
JUJE, AFIEA AS%FRR IS
R G /NCIE S R MRE S 41 € G AR L N
BT AT BT s = 8 Fe (B AR sl 3 5%
FERREMEE — . #E 2018 IR, YL
PO S 1111.88 47T, A #FALaR 454.01
{¢.70; 2018 4, FHVLAZHSLIUERN 68.43
f¢.76, #FiE 6.82 14T

2016-2018 4, A F][H & T =B s, 5
KR AW 3.01%. #%E 2018 FJE, AF[HE
PEPE KT JRE 45.56 1270, MR EELLE R
EFANLES RS AT BT IH AR E
453708 14.95 127681 1.80 {270 # % 2018
SRR T ] B IR T ANE 28.81 12T, [FIEL
% 11.51%.

% 2019 4 3 H K, 22\ 7 k4l 562.88
.76, % 2018 FEJRIMK 5.32%, FEHRKHT
Mg G AN B = . Hodr, [ 3R
R K 17.94%% 33.98 1270, FEZR Kb
RZEHT XX B A o] {8 FARAS e N T %
FEAEE . R BB B 50.97%, JE
MBI TEF= 7 49.03%, FEF= 25 2018 4 IRAR
A K. #iE 2019 4 3 AJK, AFEMES
A 52 BR BB 43 16.14 1270, T E & 2K 4R
WE4x s AR I EOR RN IR ARAT IR I 22
g alJs AT 600 Fi i (BT ELEE N 49.18%)
16500 il (B ELRN 49.35%); 1EHIM4E
V457 A B0 M L i 52, 10790 5 i 2 s
R SRR A T RS ERAT IR A, K
HERFFAR 1.29 {4705 T ISk
FHOE K o

BAAE, EFR, AREMBREREK,
Sl o gl w = N UNAN & el s N S S SO
SRR, HARE— @RISR ERs)
Fre K IR T o 32, o R RS
R = RUAER, A BB B 7 i i —

3. PR #ARA B AR

FiR %A 3

2016-2018 4, va] A &R A0 AR E
B 2018 F)EK, A F A E R R AR A
K, N 239.05 {Z7t. VHETREARIRGE A
222.04 1270, o, SEURBEAR N 4.50%. BEA
AR 60.40%. A ATECFIE  7.63%, HoAth Ly
HisE 5 25.72%.

B2 2018 FJE, AFEARARFE LM
22.62 f¢.u% 134.11 1276, HAhLZEA A R L
/b 25.34 1270 E 57111078, RITFRANVAEIT
TRERANFE I, A 21.76 14014
BT TESIE, WA, BT ERAT RN
F&AR BT IR () HAh 25 A Ui i 3.58 1276, H
R HA S A K. 84 2018 4EJE, AR HAR
3 B E 7 A S A AR A T A 2 L S 4
B, 5 R TR A R IR T 7 A I A
R EED) .

B2 2019 7 3 HIK, ARrAEN GG
240.97 27t (EH/HR AN 17.09 /470D
5 2018 MR BN ANK, BT A i 458497 2018
FEIRAENAK

SEE, AR THERG RS, MWk
DA AR AFARIHARLE G i s N E, e el .

AR

2016-2018 4, AR AALAHREH K, F
PIEAMKR 1241%. HZE 2018 FE, A
B it 295.39 127G, [AIEEIG: 19.33%. H i
B fit i 68.59%, AN AT 31.41%, AFH]
ffst A B 5 iR

2016-2018 4F, aaEliish iR FK, 4
IR AIK R 30.00%. #HE 2018 FJE, A
mBh i 202.60 147G, FIEEIGK 22.60%, LA
RIS R (i 21.53%) . HiAth R AR
25.88% ). —4E N B AR B i fit (b
14.13%) FAFHAhRB M (4 13.99%) A,

2016-2018 4F, A m)HEHIfE AR K, #,
% 2018 “FJK, A wHEK 43.62 1276, [FIEL
KIEHEK 49.09%, =253k 3.48 12476

HULE A BRI AR TR E)
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PRUEAE K 32.74 1¢.7T 5 R fERK 1.07 /275K
PSR 6.34 A2 TCHY o

2016-2018 4F, 2 w] HoAt NAT B G K,
FEBEAHK 26.12%. #HZE 2018 F)E, Hih
NATEK 52.44 4258, [ELEIE N 32.04 12T, A F]
Fo Al REAT 3K 32 B SRR A [l ARk o LA
JSLAST R T M DB AR e sl A B A J14E
KfHK 6.30 1070 MATELL TR Ik #% 5t
FRAF] 4.30 1270, REILTHERZEENAF K
FUIETHE A T AT A BT R G A TR
AR T BT B O g v — AT H 1)
ARSI NMAHRILTFHEX 5 =28 A A
4.02 1278, FAERAEF il 4ER] 2.00 12
TG, FE T BUNAT 2 A H MY 2.00
2.7t (fERA R PO AT IR S5 A B . A F]
FoA RAT 3RHT TR P 3t 19.32 {2, (HH
il AT R AT 39.54%

%21 NE R EATHTAKREF (B4 T4 %)

FHABRATER &8/ &

BT T M DR AR A & R Sl
HIRAF 63000.00 12.90
BT IR ZE ARG R A A 42979.45 8.80
BT E X B2 48 A 40200.00 8.23
BRYT SCA R 7= Ml 48 [ A PR B
e 27000.00 5.53
Loz (ERD ARAH 20000.00 4.08

&t 193179.45 39.54

FA IR A8 R

2016-2018 4, 2~ ] —4FE N FIH I AR R 3) £
ks & #E 2018 K, AF —F N EIH
FIdERsh 76 28.63 1276, FILLKNE N,
T T T P B B A R LR R
FERTE. #iZ 2018 K, ] AR sh 7 5
28.34 1270, [AILLHEK 17.45%. FiRPELH F,
T 2019 F R AR e 757 (4 6 JH ko B 25 77

(A&7 28.00 127> A “14 BT H %
PPN001” ([fi{E A 25.00 1475

2016-2018 4, A#E| ARSI HfTS) TR
B2 2018 RIS, AR BN M 92.79 14T,
[F] LU 12.78%, #4) Bl A A 30RH B A5 95
NE. BE 2018 R, KK 53.36 14

JC, EENFIER (1078 1270). HRIFFERK
(18.92 12.) FMRIUEfE R (23.67 f270), [FLLHY
£ 49.50%; MASfiZF 35.05 147G, [ALLRFE
16.21%.

BE 2019 4 3 HIK, AN
321.91 147G, #2018 FJRIE K 8.98%, iz
ity 233.25 1276, #2018 I K 15.13%,
A B AR A 72.46%. WA fET, —4F
W EEAIER B A G 41.18% % 40.42 14
J6: AEMBh A 88.67 1270, HirP KMk
5 FAEJR R & 21.18% % 42.06 1270, HAtEH
BHIAK,

A 2018 R, AF4Hfii% 230.70 12
JG, (ALK 18.93%, o am 5 45 ALK 3 5t
S0 5 60.74%H1 39.26%, 1 55 45 AR LA
Ko MdsteabrkE, HE 2018 K, AR %
PR A S5 TR AL L AR AN I3 55 5%
KA R [F LA B B E, 430008 55.27%.
49.11%F1 27.48%. # % 2019 4F 3 AJE, ~H
SER 555N 259.62 1276, Hor A A 45 A
51550915 66.65%41 33.35%. )BT AR
B AER S VAL L R AR A 45 AL E
3519 57.19%. 51.86%71 26.43% .

#E 2019 4F 3 AR, A HiET6ER
BN 97.24 1270, HAKE T —F N BT
7197 A4 55.00 1470, T EAEHTE 2019 4F 7-8
H, FEGE IR,

k.22 RZE 2019 4 3 A RS AT m

HULE A BRI AR TR E)

(FAfx: 17L)
BRIAAFR KA 2HH

*18 4 E# SCP010 4 2019/4/9
*18 4 SCP007 5 2019/4/30
*19 [ SCP001 3 2019/5/4
*18 4#[¥ % SCP008 5 2019/7/29
14 YT ¥ PPNO0L 25 2019/7/31
*18 4 # SCP009 5 2019/8/20
*19 4 E# SCP002 5 2019/10/27
*19 [ SCP003 3 2019/11/24
17 4 5% MTN0OL 10 2020/8/16
*18 47 [E# MTNOO0L 8 2020/9/28
25



BSEETSEIIRAGE

China Lianhe Credit Rating Co.,Ltd.

FRKIAE AR BRIRAE

17 #E#% MTNO02 7 2020/10/24

*18 it 01 3 2020/12/5

*19 i#% 01 2.1 2021/1/16

*19 4 [E £ MTNO0L 5 2020/1/28

*18 4#i[H 01 7.14 2023/3/30
=17 97.24

TRk IR 8] R4
E: L BT A E ALY RER, YRGS, A
8] A FFR AR b B R AF AR AL 2016 4 O A R Hdt BLIKECA R,
PP 131.22 1250, 4o R R BB 29 7% 494547, WIALR) i K PR3 AL
2. “18 4A%% 017 “19 4% 017 HAFRA 241 4, W& 2 K
FAT AP 28 ) R FRAIR T A SRR, P21 48 A
BASTATAAR ; “19 484 MTNOOL” Ak%: 4123, Bzl 24

BAEANAZIEE B
MR, TR AR MBI K,
KR RN, B T — 5 N B 5 55 R

R, HHIGUT R AR TR,

4. BA4E

2016-2018 4F, a] BB ARSI K, 4
PIE A K 18.76%. 2018 4F, A LIl E ik
A 78.66 127G, [FILLIGK: 5.39%. A1, AFE
LA 65.83 1270, [AIELIEK: 8.59%. T EF|
IR G55 5 e T, A E L FNE R
WA, =R 17.04%. 17.95% 7
15.47%.

IR 2 FH U510, 2016-2018 45, /3] 1] 2%
MIZFEEK, 2018 4F, ARG 17.42
{258, FIELIEK: 15.98%, -8 2 o w] BB 5K
HEGSEmM, S RHEKRES. L=
HE, AT 2R A A E IO 1 B EE 4 SR
11.95%. 15.02%71 22.15%. 1] 2 ) ) 12
e, A o P AR RE DA R

T =AE, AEA R ER A 55
-0.20 127G 2.13 /270 H1-1.12 1270 FHZEA
() A R ORI S A A U B BT 8. 2016-2018 47,
ANTRRWRE BN 1.77 1275, 3.80 127G
6.71 1270, FEAM I IS R IR A %
W Zs G =450 508 1.33 4470 2.74 ¢ 70 A1 3.74
{2.78); 2018 FEJEFILLIH 3K, BRALER VA%
KA AR B s KA, MAE A B ]
A G 5= R AR M M A 7= AR 1.50 12 764%
ALVER

2016-2018 4, /A F]ARAF HIBUR MU DAL
TE R 28 F M B = b 4% 5% 00 H AN RO 32 .
2018 4 Ho Al 25 ATE VAR N 43 51 A 0.69 12, 7T
Al 6.22 {276, DABEVLIR I H #ME N 3.
2016-2018 4, A wF|F)ESAUZRFEIE K 2018
SESEIURE BT 6.50 12T, [FIEHE K 15.93%,
AT 2018 FAELE M (BRI R+ AL
B s+ A 25 +E AN ) S 13.70 1278,
5 A T RE A 227.95%. 2 )R A AT
e T AR B AR AR o

MEBFIFEHFRTE , 2016-2018 4F, A F] B
A 2 NG P IR R IR AR K, 2018 4
SN 2.91%F1 2.17%, &) FEAREFIRE 1159 .

2019 4F 1-3 H, awsBiER 20.62
{276, [FHHK 4.99%; Bk A 17.09 12 7T,
A LE 3G 11.34%. SEIUR)E &4 0.52 1278, [F]
LE 3K 108.00%; 4 HAA Ao H AR B 5 4 0.68
275, FEZRPERRBEAN EBKATE

AR, AFVEMIIAPOEE K, W 2
FAXPENEREAZ 0™ 8, R S A SR 2w
PAas KRR P =y A A RER BRI RE 755

5. 12fae A

M W e bR G, 2016-2018 £ A F RSN
Eb 2 FNH B L 63508 4F R %, 2018 4F K4 il
130.21%7F1 80.17%. [FI}H, AFI&EI L)
i tLRES: R, 2018 4 3.30%. A% 2019
3 AJK, A ARSI B H R R,
39 123.01%F0 78.76%. 2 & F] 4\ &) HiAth B
WK A SRR, T 0% P2 A I e 0855
H AR A5 IR, 4RAT AT F A5 20 B 4
X, AFIFEHEEGIRE 155,

MK i fE J1dabn B, I =4, AH
EBITDA ffErK:, 2018 4y 17.11, [AlELiEK-
18.32%. 4:#hfi55/EBITDA U5 K%, 2018 4F
N 13.48 fi5; EBITDA | S5 5742 F 4, 2018
EREE 2.02 fi. ARG GIREIebR AT,

BE 2019 7 3 HIK, AFIEREEDHRITE
fEEEATT 112.02 127G, MR 26.71

HULE A BRI AR TR E)
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2.7, o> )R B BB A A o .

SHAMBAR T, B 2019 4E 3 A, A
XPAMBLR RN 68.71 1276 (VEILPRAF 3D, 2T
2019 4F 3 H KA A I F A2 240.97 1276, 2
AR R 28.51%, FHLRILRR & . HIHLR
A EEONHEVL T E A Mk, FEERTER
W ATl BRI B &, s R
B KA REED (FFAFD ML
12.16 TG B BRI i e e M R A BR A
A RFEAR 24.45 1270, EIRPI A S51E)R
SRR R, BTN BRI ERS
FRAF S AR AR KR,

AR LRA Y A, B A ] 3 B A R
BEPR . ADC R IEFIZEAL T 77 o 2017 SR 4
H & E G LR, FEEAKAFE . 2018 4
%, AR B R ™ b P B ' i o 112 T3
97 Jimli CREIRBSERATAT~BER OB, 7748
FIRE, 2018 FHIEHM AT F RS, A
4597 JU/Ml, #E 2018 FK, RKEED LT
N 67.40 27T, 1#¥FEN 14.19 1270, W H
N 78.95%, fii45 FiHE, 2018 FLBHLE LK
N 62.25 1270, ¥FiE 6.09 127G, [FEL KiE
Ko BREAETSN, #E 2019 4 3 HK, AF
I 2R SR AR SRR 12.22 1400, ARAEIEEK
D ZAEHATEEE, ATAEAE BRI .

SARSRE, Tk, ARFESS S,
LGS Sk, EBITDA Bk, K
TR I AT o AT AMALRN G, R L]
2018 FFAEFHLIAGF, FIEF HORIEE K, H
G IR BT iR . 76 ER 2N 2 76 A 4H CRAR
KEAEA R, B AR R A AT KK
AT AR THE, FAREE = HEER
RN, AFTE— 2 B SRR .

6. TAEGFRLHA

HRAE A TR AL P E O RARAT (Al A A
s ) CHRAT RO CHL M fE A AR RS Dy
G10321102122359520), #i% 2019 4 5 H 23
H, AFEARGHENARGRERILR, 4

BV, A 7 BIRIERIT, O IEE e .

7. o8] R H AL

BUE 2018 )i, Al AHR T S 395.57
{278, WE%EF" 150.28 1276 (& 37.99%), ik
BT " 2445.29 1276 (5 62.01%); s B~
F2 55 Ho Al SIS ER 85.79 12 T AIAE 5% 43.87 12T
PR ARLEN B DA IR 5 212.52 120t
(17 86.64%) NTE.

B 2018 K, A FIAH A E11164.15
f¢.76, #MahHfi105.801Z70 ((64.45%), JEV
1 1758.3512. 7 (1535.55%); Wi zh i fi LA H:
M RNAF R (535.31%) —4F N IR AR 5l 1
fit (4123.58%) FIHARGF) Mt (1525.49%)
R JEREN ff R R RAS fi25
1539.95% f160.07% . A& AFA L6 AT
176.454¢.70, VARG5S v E, Haia B
% 11165.71%.

B 20184, AR ATIAEMN M AT
231.4212. 76, A sei g 410.001256, HAR
F131.09127G, AKRATBECAIE29.3812. 70, HoAhLs:
AN 2E57.0814 70, 201847 F] A HR S E LIk
ANL.70127C, W% 9% H15.3512 70, #HEINzE4.76
1276, EAME N J95.8014 78, FE B A
s AR B 4i3.8114 G

20184F, A FIAHRE S I Bh I 4 i i 1A
RN-1574070, WERIF ST HAh 5 28 TE A %
I 4 EE NS AR A RR; WEIE3I
SRR RN 2631070, R BRI 3.8714. 0t
SR U 2R B 1 1.2442. 90, =B RIS
H 2R KM A LR . 28 0 B I S i
BN-6.76/27C, AEIAFAM |2 L HA F
% TLHRRE .

BT, NFIARTEE NN, F)
TERVR - ZONBUFANY & R & T AR 4340, it
SAIHE, EIAEEGUE K.

8. LA AE
ox A AR T Y [ A B

HULE A BRI AR TR E)

27



BSEETSEIIRAGE

China Lianhe Credit Rating Co.,Ltd.

FRKIAE AR BRIRAE

AN PR AR, AR BT T AT 4l 2
SRR SRFFOL AT TR A
Moz, BURFAE BT < NI BRI IS 55777 T 45
NAVERSR o SR I8 AT A8 R 55 X,
O AR TN BE ST

O F AR N BRI T BB [ B e
APV RRBE AR, FEHESD R T AT Aok
HRGER R EE . SRRFOCS LAy T R A B
MO, BSURFAE B g AR BRI G <5 7 T 4
NRVBORSCRF LR, 2 m] B AR P
K, ERBE ARSI, X 5
A, IR BE b R I B R AR
Ko AEIG R A ARG S HE,
RIEUE JR. ArhkS 2 ull, BRIk
i L S5 AROIR g R, (R B R 8 D055
AR R R, B g AR Ak 2 B IR
KA, LB TGRS .

R SR i A AR T A2 7 S B AT T BN
Fa K, A RMERBIT T EE R EA 57
B AR T Bk, ARSI
ISR R, BEE 2wk A e,
LR i i ™ it VR A 7 R S P E T R I H 1Y
FER, ARV SRR R PR .

LRE T, AR ARG FAR ARG

HULE A BRI AR TR E)
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B 1-1 AR BRI HAE

ML ARBABRA R ERBERERA

100%

L J

HUT B A HE A IE 4R B A PR 4]

i 12 ARALEHE

FEK
%I
% & &l 8
&l é 2\_‘% gg
T)F’ ¥ ki ¥
g
[ [ | |
7 pot K P % it A it
“ = & T B % % &
£ L = =1 = 2 i 7o
FE 3 53
%
#
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Bt 2 BZE 2019 &F 3 ARAANR A SHERE T2 AIE

23 FAR L iy KB Hl (%)
1 TLIMBE AR B A TR A 5] 47000.00 100.00
2 BT KRB L g E A R AR 1000.00 81.00
3 HYLH s R A PR A A 10000.00 100.00
4 LR BT PR 2 = 3079.86 100.00
5 LT RS 40 ORA R ST AR A A 20000.00 92.38
6 BT R R ARG 2000.00 100.00
7 BT R ZARAR AT B2 ) 32785.20 89.28
8 TLI3 B BRI T AR A 20048.00 100.00
9 BT RIS IR A IR A A 2300.00 100.00
10 L WA 55 A IR 1000.00 47.00
11 BRI IR DUE A A 1980.00 51.00
12 LK AR R A 5193.94 100.00
13 BL T DORARRA PR 7 500.00 100.00
14 BT B 5 oty 355.00 61.97
15 BT Z B B S A R A A 100.00 100.00
16 BT E BT R R 7] 5000.00 100.00
17 VL & AL A R A 5] 10000.00 100.00
18 TLH I i WA R A ] 1120.00 55.00
19 BT TR A KB R F AR IUERA A 158.00 100.00
20 BT REIET R SA ] 1000.00 100.00
21 YT T P4 DX G A N R PR A 7 18000.00 58.50
22 EAREE (LB FRAF 20000.00 100.00
23 LR TR R AT 300.00 51.00
24 YL AR R R R BRA ) 10000.00 60.00
25 VLT PIE AR KA TR A IR A A 57500.00 70.00
26 BT [ 42 Ll A 7 B B IR ) 5000.00 70.00
27 R ERAR G B A R A T 10000.00 100.00

AR RIR: 8] Repk

AT B AT AR IR ) A TR )
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- = =3
M 3 #i(Z 2019 £ 3 AR R X 5MEIRIE:
R TG
HEAN ViR ==K VA HESH HARHIR
R T M KR E A PR A A 30000.00 2019.01.27-2022.01.27
EELTL T P XA MY 8T AR R A BR A ] 5000.00 2019.01.03-2020.01.03
VT A P R BE R AT (REHEFTFAF) | 14000.00 2017.04.12-2020.04.12
FEYT T P AE X B KR A BRA A 42000.00 2016.01.25-2024.01.24
R I T E 15e  MAE A PR A A 244500.00 2018.02.26-2021.02.25
RT3 [ PR A S AT L A PR A A 77560.00 2012.08.30-2022.07.30
\ o 8000.00 2018.05.27-2019.05.27
AREESE g ive 3z N
VLR (GERD AIRAA 30000.00 2018.05.15-2019.08.15
R AT
12000.00 2018.10.25-2019.11.25
PR TR AR AR (REER T AR  1300.00 2018.05.21-2019.05.21
BT AR 2 R EE IR AR (REERTFAAD | 14000.00 2017.04.12-2020.04.12
B S R B R A A 4000.00 2019.01.08-2020.01.07
10000.00 2018.09.25-2019.09.25
YL TR P A PR A A 36000.00 2018.09.26-2019.09.26
7800.00 2018.12.06-2019.12.06
R AZ I P L A B PR A 50000.00 2017.01.04-2021.01.03
o 13870.00 2018.09.18-2019.09.17
EEYT I T B 5 P M R A R A A
8156.25 2017.07.01-2019.06.23
20000.00 2018.03.22-2019.05.03
VL E AR A FR 2 ] 1300.00 2018.12.04-2019.06.04
LHEE GERD HRAA 10000.00 2019.01.08-2019.07.08
3000.00 2019.01.24-2020.01.23
8000.00 2018.06.10-2019.06.20
VLI E AL B R A 7] 7040.00 2018.06.22-2019.06.22
o PV T VL & i a i IE A PR A ) 495.00 2018.06.20-2019.06.19
RV T S 8 LR A BR ST —
, TLI5 N ER TR W& A R A 430.00 2018.11.28-2019.11.21
EA T -
HAth &1t 28682.10
&it 687133.35
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it 4 FEEMZEEERIER
iH | 2016 4F 2017 £ 20184 | 201943 H

W45 B
42K BE = (feon) 23.85 24.88 23.94 37.58
B R (f2T) 470.44 487.18 534.44 562.88
BT 5 BL38 (12 T) 236.68 239.65 239.05 240.97
Ji B 55 (2. 8) 60.17 115.07 140.14 173.04
KA %5 (12 75) 109.90 78.91 90.56 86.59
AR5 (14 6) 170.07 193.98 230.70 259.62
BN (12.7T) 55.77 74.63 78.66 20.62
FliE S 812 78) 4.65 5.18 6.50 0.52
EBITDA(/Z ) 11.62 14.46 17.11 -
ZEVEFIL & (1200) 12.77 9.27 6.68 5.01
W% 4R
B URUR B B (IR) 3.13 4.66 4.98 -
T2 5% R B (IK) 1.70 1.46 0.90 -
SR R R B (IK) 0.13 0.16 0.15 -
L& U HE (%) 114.71 120.34 114.20 90.81
B FIE 2 (%) 17.04 17.95 15.47 16.50
BB 2 (%) 2.21 2.58 291 -
IR 36 2R (%) 1.76 1.85 2.17 --
KA 55 B AL L2 (%) 31.71 24.77 27.48 26.43
AT 55 AL L (%) 4181 4473 49.11 51.86
T U (%) 49.69 50.81 55.27 57.19
TR (%) 176.47 132.05 130.21 123.01
TH B L2 (%) 145.07 104.59 80.17 78.76
ZE LA IS 745 L (%) 10.65 5.61 3.30 -
EBITDA F| 5 55 (fi) 2.41 2.14 2.02 -
45 55 IEBITDA(fE) 14.63 13.41 13.48 -

7E: 1.2019 4 1-39 A M 444ERZF it 2. LAz fi il e R 69 B h 4 SRR E BT S, KRS A IR it

PH EAR S CAERIES; 3 LT CHIRLA L RIS

HIT B R AT PR AR A PR )

32



BSEETHERAE . .
China Lianhe Credit Rating Co.,Ltd. i%ﬁ%ﬂ{g}ﬂ 'L‘Féﬁ\%g\%

Bt 5 EEWFHIERIEFHHELAR

$EFRATR ——
KA IR
B RS A K
FRERAHRAE | (D 2 F%dE: BRKR= CRIP- LD 1 E1>100%
EAPOER A | (2 n SREGR: SHCRS[(RIIAT n 450 (1(n-1)) -1]100%
R R AUE S K%
BEYEI

B FUBUR e OB | BN P2 SISO R 15 A1 25 RS 40D
FE DR R A | L AR 277 B4
S A R | DN R B
Bl | SR SROE5T SSUCRIIBL G E LI <100%

BFIEIR

MEANEER | GEFRE+ S ARIESCHD [ (A #E PG+ A6 %+ 5%5 ) =<100%
R | RN # R <100%
EOAREER | CEMYN-E A B A 6 KD T8 IS <100%

R 55 EHIETR

PR | SR BT ><100%
GHR S DAL LL R | AE6ST (KIES R0 55+ A & BaE ) <100%
KIS WAL R | K655 (RIIFSS+IT A #E R EE) <100%
FEERELA | FHORRE A # Lk <100%

KERZREE HIEHR
EBITDA F Ef5% | EBITDA/F]E S H
4 ER15 551 EBITDA | 4=#B{i 55/ EBITDA
R EE S 1B R

MBI | BB = AR B 7 B 1T <100%
WEE | GREVEF& -3 Rsh 764 11><100%
LERMEWMAN NG | &8I AU = IR Bh 71 61T <100%
W SRR =R R S50 5 1t Rl T I R T+ R A
o 5% 5% = WA R4 58 By P i 7 £+ — 4 P9 B B R R 3 £ 5+ A SRR
KA S =K MR+ RA T 27
SR =R S+ K 5
EBITDA=FIJjlg & 25+ 5% F AL A S 3 H+ [ 2 B2 7= 47 [H + S
FILE S H =B AR S5 i+ 3% AL RSS2
AN HATH S THEN S, FrE B RGEE=1TE T REA 7 TG H B+ B R
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FRKIAE AR BRIRAE

it 6-1 EARKBERFRIREREEX

BeA 8 TR K IIGE SRR R =E 0k, 5 HAAA. AA. A, BBB. BB. B. CCC.

CCHICE R, Hri, BRAAAZL, CCCH (%) LATEHI, B—MESHASHTH ", o fF 5T
T, FoRIE S EIE T A g, TEIL R
Rl E & X
AAA B BSS RE IRGR, BEARNZ ARG GBI, B2 KR
AA BEHEBSS R IR R, ZAFIGUF B R R, B2 KR IRAK
A B4 R IR, G ZARIZ GBI, 2 AR AR
BBB BB R — R, ARG G MBOR, B4 XS —K
BB BTSSRI, AR AT EEMIRK, B2 RS E =
B B E55 (BE SR T RAF A BE ST, B2 KRR &
ccc B 55 R IR AT RIF IV A TR IREE, 29 XA
cc FERS ™ SR AL AT SRS IR B, A BEREBIE 155
C REREIL i %%
it 6-2 FRRERBEREEX
R TS VPR SRS F AR — 4 A AR A J7 I R AT RETE PPN . BXE B VFRUR S
ERC IR
WERERE % X
IETH FAERZAMBR, RRAEHERIRT BT REIEBCR
FasE fEPROUARE , ARRORFRE PSS AT BEME R
i FAEREZAFBER, RKRAEHEFFRRH AT RETEBCR
KIEH REPR ST BN DR 2R G AN RE B PR AL, RORAE ST RESR T, BRAREANAR

HULE A BRI AR TR E) 34
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BAFA A A £ T
BT B R R B PR )
BRI

ARYE AN R M B VR & TS A Rk 55 RV, R S5 R AR B A BB 2 e
A1 R 2 745 SR A RON N Fr 802 AT BRER VP, BRERVF 0 35 € IERER VR R ANAS E
SRR ER VP o

BT A BB P e B A IR ] A% I 5 DS ERBAVP R BORNS S 2K, Je 2
FARRBORL . BRE RS R A R IR A G 3 H W — JUe IR BRIk 7

VLA BRI B PR A ml AN A AR R, B AR AT B 5 A5 20 AR 5

SN (Y ORI, AR R A BB 42 B R A BR 2 = B K I i B 15 B3 A5 IR 4R A ¢
B

R A B35 K i D) S BRIV [ A B B B IR AT IR P e 8 BDIR DL S Al e
MEEMRAE R, IR E A R BRI IR~ w MO E KA, BB
o H U AT RN 15 FH &5 4 AR RO R I, K& B Rl i F kAT 0 2R
LI X i AT o b, 45 SERR A O B A5 P PP A R

I E A o R B IR~ m A e S SRR ERVE R BERE, S BUBRG BHE L
NG SR AL DU T, IR B4 AT LAZR IR PRI

BRE TR TR IR N SN 5 BT A BB MR BT PR A Rl AR, R4S 2
R HHHERER VP IR S ANEE R o IR TSR LA ORI E 038 S 4 5 BRI VP 3 o A
gk,
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