£ 55 9 v

A (2020] 1237 5

B A5 T £ A PR B x0T E A R R R LA R
ANE ERK R ROR AR AT E A R R SRR A R
NE 2020 SEJEH R B IHATEE SN AR, RS
E R R ERAARAT ERKIERAFEN AAT, HILER
e P 4 T AT IR B 2020 4F B A = A b B R A R SR AN
AA*, TFRREREHRE.

N

i

it ALTAT IR S EN TN A2 S R E AR TR
#1%: 010-85679696
{53 010-85679228
HpiH: 100022
http:/fwww.lhralings.com



BESXETEERAE

China Lianhe Credit Rating Co..Ltd.

bR EAE AR AIRE

HIIEARFERERAGRAF

2020 F AP AR ERIFRIRES

ing&%%' , \\ ,-‘

EUKIERSE: AN o

AR ERSR: AA" -fiﬂj
WRRE: Ak . v o 00

R -

KRB FHEREMLITEM: 52a

A EREITEMER: 9za

FEAREREIRIR: 3 4

IR R, s —kiELR

SEAEHE: pEH LS

JERETIE: 2020 45 A 29 7

AR ER TR E. B

T e A i
— A TR el R FR PR | V3.0.201907
i LA AT AN Y E AR AT T R
2 IR

V3.0.201907

RIFRERFT R KGR

AU KB A
' i3
o 5 ?rﬂklx}Fﬁ
e L | A
Prers fllE
BE T
BEe A
e | BAlGED
F2 Tt
A

W %

—l=—|lw|lw|m|w | o]|w]| N

ERERRGKESYS»H A B. C. D. E. F &
6 MEFH, BURTIENESA 6 A, | BRE, 6
HBRE; BHEREBKESL S A FI—F1 £ 7 A%
M, BB TR AT, R, THRE;
B F45 A7 AU A A R 4 AT S AT 47

A TIRAS R

TR A -

HITEA R EREAFRLR (LUFRER “£
THEE” & “AR") RELTEENEARTLEY
BRI RS ik, FEATEITEGR~EE
B, AR BRI AN #i%. i
R, A FRERE BT BUR 4 T4 B e, B3
e R WA RER A Zonrlkrp, SRR S
FARFET A RSN, RESH R, Pr#EngEl
FRANFHOBAEK 5. AR, RERETPHE
RAawE (BLTFRER “BEHERE" HERAT EWE
FGEFJEEES . FEACTEXTHEL S M35 R IR
FoAt RS R B AT B S BUR P R85 45
FEEE H A7 7E 8 o S AT IR RN A B R A4 R 2o
2 FHE F AT SR B A FU R

23] EBITDA 3 A< ] b I S48 AR B e o e ik

2020 fE—ZEfE, ZHREERREW, ATEFE
SEEMZIE T, —FEENLEETHR: B
HiREE P EEHE IR, AFSRRESLHEEE
LHKE. Kk, BEAFRLEHHAEEE, +
HREERI E PGS BT CARTER T A R T, A
A AR TR Sl ) M AR R R T B A BT .

Fe T 0 O 7] 3 A G AR DA R A i v i 22
LRI EGRETIE, BERBINN, A8 EHE
BERAR AN, ARG R 2T e 1R, AR
M RAR.

V%

I ATRBHBNRAER. ARFAEILTE
DHEA R~ ZEEHEA RS B, AEET
MEAHHNEESEHURSERSEE S %
TR, UCEFREEIRE 2 MANE T .

2. ZHEE, ZERRME. AR CERBES
Bk JEAC. L. RERM R GEIRSE LN
1 el 4R, FRI T AR — L E A E R .
3. EmEL RS E ARk, ERgIE. 2

www.lhratings.com



SR EIGHEIRAT

China Lianhe Credit Rating Co.,Ltd.

R R IR RIS

SHIF: % & e

HR7E -
A
fRH:
Hitik

PR3 -

lianhe@Ihratings.com
010-85679696

010-85679228

R IR XA E TSR A2 5
F B AP KB 17 (100022 )

www.lhratings.com

Al N & BT RS E L A PR~ =] CRAR 3
PR TR 7D DR A [ i B folk e sk hz, 60 73
ARSI R T A, A S UG, Tt S R

4. AEIRERBBCR R4 R RRsi R, A
7 F5 A AL A 7k R A R =) I B R R #5252
Rl =8 S < R EN VYL A VANS R 2 N 7 A P X
AT ABUR R R, RO 24w R4 R AR sh
S

5. 7] EBITDA XA o J1 524 0 ORI 70 0o o

xiE
1L AR ENEMERATERRT. A7 T EA G5
59, TAFGHENEE, o FAESHUT AR E T i
AR -
2. AFETRMES, BEIARIREHEEHSE.
NG UTERE e ke s S SRR O W N Y (LIVA L€ 9
AF BT T R AR B Bt 4 i A
3. AFEMRFETEMEAKR. TEKR, AFH RS
FSIBIECR, RIS L, figs S
4. AFXHMERIBER . BE 2020 5 3 K, 274
ORI 92.77 {2s HAE P R, AFAE B S XU
5. AFRAMBESAKENIK. AFARHEEME], F
T AR 2 EONBUR AN L2 J& 2 7] 0 1. U 2020 4 3
A, A FAEAF G R E0N 135.14 1478, HAfT—
SEN BSR4 4N 100.24 1270, FAESEF SLAHE ST,

www.lhratings.com


http://www.lhratings.com/

BSEETGEIRZG N
China Lianhe Credit Rating Co.,Ltd. b 1) ZIEAT R 2P AR

FEMSHE:

ek
P KL 3 (2.7T) 242.86
i)
i) I T T A
EEL A O6) 1037
s

2.02

EBITDA ]S A 4 (fi) 2.14 2.05 -

AT (BAFD
s i
i) Cn o | s

FliE LA (2. 0) 357 381 3.89

S HATEHE (0

ZEEIE TN V(%)
E: 2020 F—FEMERAARLEG I I T RAENE) SR R HALEATIRE A &S LI
BRI S, KRR SRS AGE A LRSS EERI A AP0 2L THIR
R PR3

PR 5

. Wt —JB TR A AR PS5 i (2019 4F)
A e — MR A A P PR AL (2019 4F)

E: Gl EIREERLATO AT RIS RANTFE; 2019 4 8 Al 1 B ZATH IR AT kAt AR LK% 5

www.lhratings.com 3


http://www.lhratings.com/reports/B008658-P44790-GZ2020.pdf

BSREUGERAG Co
China Lianhe Credit Rating Co.,Ltd. E‘J }i}] %‘i—%&{é‘)ﬂ 1‘?‘2&*&%

# 9

— ARENANTHEIEHAIEARTERERDARNS] (T
RARCZ A E]”) B, RETEIREARAE (AT RFRHEESTAE”) *F
X FR e A SRR AP A B RAE AR AT AR IE

= BREARRFEAFRIKES TR S REI XA, RETAE.
TEBAN 5% 0N 8] RE LT H iR BAT AR . B B0 RIR K R

= BKETREIPEARNBATT £RAERRE LS, AAS;EHRK
IEPTE B0 iP SRS EB T AL B NIRRT, FEALZH. FH
. B E R,

WL RIRAE 69 IF R L IR A T IRIE S FL 69 N /15 A 1R BAT A Ao A2
B8l 69 3 st P18, R B 3% A &) Fe AT AT 2L 4R SRS AT TR % v IR
B Io

A AWRAER TAAXREESE, FIEALMF LG LR Z3

Ay AKAE IR RAGE A T ARG, A I A ARRR 0 A4
B, ARIERIZIF R L, AR SN NAE R FEA TR AL R

www.lhratings.com 4



BSEEUGERAGD

China Lianhe Credit Rating Co.,Ltd.

B R R IR RIRE

HIIER I FERE
B ZERERTRRS

2020 FEF _H

FI /R A

—. EFRER

A A BT AN RBUFIRYE (1996) 5
MU-+H5 % & i D B E, T 1996 FE% L)
2R ATA HI ML, WIiGEM %4 50 Jiot, oL
I A B A FRON BT T 55 2 405 A ] . 2006 4 4
H, RABEILH ARBUF A ZE T4
LB =48 AT RIERRIIR) B R
(2006) 9 %5), ARFIHEABE NEITH AR
B EA B I B B R ey (BUR AR “4H
CHTEREZR), &5 4 NEILTEA %= %5
28 AT, 2009 4 6 HAI 2012 4 7 H, fHIL
T B 20t A | e JE PR IR 5%, A R 6F
AT 50000 /3G, 2014 4 10 A, fK4EHE
LT E R ZHEE T (2014) 7 5 (LTRE
VLT EAE R 48 o w8\ ) ORI D

P E U A OV E A RIS RE R AT,

[ E It 5 AR A AR S SIS B A, A mIE S B
A2 100000 J5 76, 2014 4F 11 H, AFIHE N
M4 . #E 2020 4 3 HIE, A FEM B4 10.00
{¢.76, SRICEAR 10.00 1276, BUTTHEERN
O\ 7 E— I AR A SE PRz N -
AFGEOE AR BUFRATERE N2
BR-EENS; B E R E RS il
A, o SOE R R PERCE B S B I
WA BRRH (WH). EREaER.
BEE MR (% (BREEVFIE) Ze
WHINAE); IRE IRERM REH T
£ R DA% . (RVEZZSEHE ) T
H, SIS IHAE S 77 al & EE S
BUE 2020 42 3 HIR, AR FRAAE. &
B R I WP R
W 5550 NJTBERER H TSR 5530 8 N
AFPNEFER T A 7R 24 5 R
B 2>, HAVLIENIER AR A A (PR A
PR “ARNRAE ) 5 B b7 28 =T I e N b st

WARAF (CLURNEFRR “HEBEDY 7, 1A
600305), #% 2020 4F 3 HJK, EERFFA
TE Y. 44.63% AL, Hr 5200 /3% i
GRS 14.87%.

A 2019 K, ~n] (HIF) BN
569.13 1276, FrA &R & 246.21 1270 (L
H/ B AR RS 19.12 1278) . 2019 4, A F] S
BUENSON 110.65 1476, FiE S50 6.52 147G .

B2 2020 7 3 HIK, AR (&) H-E
N 590.72 1270, P &M e &t 242.86 147t

(BB AR 19.43 12785 2020 4 1—3
H, AFSLBEMION 21.40 {278, FliEEH
-1.35 127t

AT EM b BV TN X R 1 B 61

HEEAEN: %K.

= FEHhEEESR

AT 2020 M R HEAUE 19.00 12
JG, I 2020 4F 4 A k47420 FHEH MTNOOL”
(10 1270 + AIATHRIKAT 2020 4F R 5 — i
FHAESE (DURRIRR “AHR R >, 5
Bl RAT 50N 51070, KAT&H FRRN 9 1276,
HIBR 9 3 . A IR E, B —
POEA; FEGSWH TEEE AT B 5% .
A HA R A S TR AR
=. BEWEFMEERINE

1. BILZFIRE

2019 FLIK, T TH SRR &) fin ek e AL B
B, EFREhG IR XS SR B 2, &RE
KIS s, PEAFEEE—DT
1, TS RSP B SE
RO K, B EAREARTE

www.lhratings.com



BSEEUGERAGD

China Lianhe Credit Rating Co.,Ltd.

B R R IR RIRE

G k4 TAT. 2019 FE LR E AT
WAk SE N 1T, 44 GDP [HELIEK 6.1% (A
T, ~ 2008 FE PR AR ALK Z F AT
i o R E LK 6.4%, #T R
ZHFE K 6.3%, #T =21 RilF LK

N 6.2%, FFETIHAHUE. 2020 F—FHE,
2 3 52 TG H A5 1B e I 28 P 1R 1 7 ik
GDP [A] L1 K-6.8%, &+ EH GDP Gt 4id
PSR IR H ORI A G K

1 2016—2020 F—ZF F 7 B £ 22543

iH 2016 4% 2017 48 2018 4¢ 2019 4F 2020 FE—PF
GDP (JifZ7e) 73.6 78.7 84.0 89.2 20.7
GDP 343 (%) 6.8 6.9 6.7 6.1 6.8
UL, b T sE (%) 6.0 6.6 6.2 5.7 8.4
I 7 % P BB (%) 8.1 7.2 5.9 54 -16.1
Fhox i 2R B LA (%) 10.4 10.2 9.0 8.0 -19.0
H I RE (%) -1.9 10.8 7.1 5.0 -11.4
HECIRGE (%) 0.6 18.7 12.9 16 0.7
CPI 35 (%) 2.0 16 2.1 2.9 4.9
PPI #415 (%) 14 6.3 35 0.3 0.6
WA IALZE (%) 4.0 39 49 5.2 5.9
WERR AT STRUOSE (%) 5.6 6.5 5.6 5.0 05
AHIABUNISE (%) 45 7.4 6.2 338 -14.3
AFIUBCEHHSE ©%6) 6.4 7.7 8.7 8.1 5.7

VE: L Bk BG4 H R L K
2. ho sk o3RG UAAR TN

3. GDP 3%, WA ERAN T LEIAANIE R A KRB K E, AR AL T I ofigR, B FZRTEER, A4HELEE L5008

RALXFEKE, GDP ATREMALL

AWAAR L F it o, 2016-2017 S ABAAA LR L F, 2018 FHT 46 HMAMIAE R L, FARME A B K 4

KRR : BOTAARE B K4t Afe wind 34 52

2019 S RAE K R KERL
FEERE, T HEHRR ALY, 2020
F—FF = KEREEH KIS, 2019 4, 4t
29 o i B R E LG K 8.0%, B HAE TR
1.0%, HAW_EZFER 10.6 112706, FEHIEK
16.5%. A e T =5 RS R F
BK 5.4%, bt B 05 N0 . MTEER
ARG, IR E )y 3.1%, H FAE(
6.4 NHIF A FERR I R IE N 3.8%, 5
AR DR BN 9.9%, B
0.4 NHE M. RIETTIEEN 4.7%, b EF
ik 4.0 NE I p; EAREEEN 6.8%,
EE 49 NE Y M. 2019 4E, Sedpk R
31.54 Fiftot, ALK 3.4%, HELL B[R
% 6.3 MH . Hr, WK 5.0%, M
WK 1.6%. i OZE 2.92 1470, [FHd
K 25.4%., X, ZRE. EE. HASH O

43 34K 8.0%. 14.1%. -10.7%FH1 0.4%, % “—
B IR EZREE T 9.27 Jifeot, K
10.8%.2020 4F—Z&F, HhoxiH o i B LA
2 [ [f] 7 B3 = 4 0T SE A (NS ) Fed)
HE R 2 i F) B K -19.0% . -16.1% Al
-6.4%, — KRTELEIG P T AT KR A .
2019 S5 T b 4 =4 AHIKE, IR Gt L
J, 2020 S—F B T b fefR 4L B ¥ K8 T,
2019 7, EREAFE . F s =
PN 2> K 3.1%. 5.7%F1 6.9%, 5
GDP ELE /350N 7.1%. 39.0%411 53.9%. 4:[H
TR DAL b3 04 1R b s P 5.79%, 485
5 EAE A 0.5 AN E 48 2019 A Tk 4
b7 YN AR S 2y S [F] LA K 3.8%0
-3.3%, Tl AF a2 . 2019 42 [H
FIARSE LA R 5% M Al 7 s e N R S ) i
SIE HE K 9.4%7F0 5.4%, S5V K 34 S8

www.lhratings.com



BSEETGHEIRZAG

China Lianhe Credit Rating Co.,Ltd.

B R R IR RIRE

Uf. 2020 FF—F%, ERAEFH . H
PPN =V B0 AE 43 ) 5] bR K-3.2%
-9.6%#1-5.2%, 4= [E LA E TV 3G e =] bb
HK-8.4%, Tl A Ml 7 b SN IR i S 04y
) ) L1 Ke-15.1%41-36.7%. 4= [E A% LA _E AR
ol A b PS5 H 36 K-12.29% (1—2 H 3
W), TR RS A =[R20 K R B .
JEROE A& akte LA, £ ENABRIT
M, 2019 4, ERMEFMIEIES (CPD [
3k 2.9%, FEEL_EAEK 0.8 AN E N, H
A A AR B TK 9.2%, BKIE L R
7TANED R AFE RS Bk 1.4%, FkiELe
FAERITE 0.8 ANE AT M. ANEFEE S FIREIR T
> CPI AN K 1.6%, JBKkiEEL F4E[R17% 0.3
ANE S AL 2019 4, TolAEF =& ) ka8
(PP) [AIELFF% 0.3%, b EFERTE 3.8 ANE
Iy R ToAP=F MG R Fa % (PPIRMD []
EL R BE 0.7%, TKIELE EERTE 4.8 N .
2020 FE—Z=, CPI Al PPI %3l 2 it A Eb g K
4.9%7F1-0.6%, J& FCIH PN M BTG B Bl
Az R B B 4 X
MBORAIE KKE, L BFRFREREK,
2020 #—FEMBUKE R P T ki s £
Ay K, 2019 4, 2E—KEAILERA
190382 12.7t, [FILLIEK 3.8%, G L 4[H]
% 24 A BN 157992 1478,
A LL g 1.0%; FERIHN 32390 14T, A HLH
£ 20.2%. 2019 4, AxE—HAILIHE
238874 1¢7t, [AILLIEK 8.1%, MG L EAAIK
0.6 ME M. NIHEWE, SHERTIH
KIHH R, WMo X, BHEEHEA

S T REIAMR S 4 A F EE K 16.1%. 14.4%

Fi1 18.2%. 2019 MBI S 245 4.85 JifLTt,
A AR RN 2.91 Ji4¢. 702020 - —ZF
G E A LTSRN 4.6 Jif270, [FEHEK
-14.3%; 3 5.5 Jifeon, FIHEK-5.7%. 7£
ST AR FRME ST, WBUCLFRE T
B, B g EAE RIS SR

AT HEFIE, 12k R AR PTHE K.

2019 FFAERE MV A =W, MRS 3G KRR I
SN, AEESET R, SFEIREER
WERIBTE 5% (%) LhE, B EFEEiEE.
i3k PMI ARSI PMI MR 8%,
2019 A —HIERMZE LT, W H Al
TN TR ZE S %4 2020 £ 1—3 H, %
P A S AV OR TR A A P2 52 4
P IR A3 5N 5.3%. 6.2%F1 5.9%, 3 H
WA AR, (B A RIS E it s .

2. BRI F IR

2019 4 H [E] 72 WBURE (1) 32 FE U A n o
JARREAT, PRIEATHSITEG BIX . BT
(LTS =2 Sy N5/ T s R M o T N
%, RIS KiEd R 77 BURF & U5 95 A 42
2.15 JifZ. 76, AN AR R B S R B A
PER & CFF. TRMERT T, AFE =k
T B8 A B, AT S N 13 B Fe A ) 30
PE, “=RIBIL” WA RAE S & RAERYP Y
Fifs BRI SO B R R R AL 4 2 AT
WS, T 2019 4F 8 HIFJE T 10 24 KH 11
W EGERE, —E LPR RN EN S =R T
16 MM, & 4.15%; Ti4EH LPR M 4.85%
WF 4.80%, G FEETIHFIZL RN TR

2020 FF—Z=FE, THX I AN F R A il 48
P IETE A DA ARG B L, A [ 2
H GBI PRS2 R R, 2
WETEF, IR 25 A E K
T . WBIBGE T, F 22 R ik
BT B B RS R e 2 A S AW A
B BB ER AT Nk T BUR 55 A A,
KA AL AH, 380 5% . 2020 4F 2
H P —$ERT P IS B G 2900 1276, 4
AT NIk AL R 1.29 Jifeot, #% 3 AR, &
£ T AT A 1.1 J542 00, AR TACE
SR REVEIE . RMOKF]. ARSI
B N b B o TRt 015 a1 T
G R 92 e W 1) DA g A Ml 38 B ek TR
R, IBHZMBUE TR, (RIS

www.lhratings.com



BSEETGHEIRZAG

China Lianhe Credit Rating Co.,Ltd.

B R R IR RIRE

FoHE, BRIV RS As, HESHERAT I RAE B8
PRI, RT3 30T B PR ) A /N Al
TR, A TIGIHEE R AT B 22 HE, 8 &%
0036 TE (5 ) A Ml 53 7 i % 5 R PSR i, M
XoF P 92 1 7 T S e R 3 T AR A 1 B T A A
i, F¥IE 4 H 20 H, —# LPR fitfh — ik
T 30 NS, &= 3.85%; FAEHI WRNIA
15 ML AR 4.65%. 4 A 3 H AT R xt i
BAT A bERE LA E 2 8, N IRS IR
PATBEAE R NE R SR A 0.35%, HESRIT
fia) H N IE IS PR Ak, FERETE K
AR, AT T 3000 12T B L I
Pk, FEATEAMVIREAL, 2Rk
ek 2 AR, 9447 %8E 5000 1270
() FE S E AU, R SR SN RO
025 MHE A 3K, B S Eiy
INEAT AR NS 1 T340, #E—2m
ST HH N M 1 G S

3. EMZF BRI ATYE

2020 HF—FEFLTHEATER KM, B0
HIT451) 140 37 7 il 48 2 15 % v [ 20 5 3 R T P R
frh, MRT&s R RGBT A,
TEBARIR IR . — o T3 175 ™ R A e A e
HARTHIIG P B S AMBH AR N AR BB AT 45
(] PR VY B 5 1% o LA P ] P R R A 5 [
Az P vty PR T SR g A SR R R AT 7 BA B
Rtk 8] 20 i) N T As i BT, SER IS4
i b 23 ) 3R 2 B R 1T RN
(0 R B LA B o 2 357 36 U0 T3 o Fr ¥ 9 IR
B, B R IR P 3 BRI 9 B B
WD, SRR S DU T R A R KO
TRMAEREEN CAERKRAT, RS ESN
InaEe g B, TR RO SR AL AR PR B 38 57
FIRE, FEOKEITHREGE. A F ™ EIGE,
[ B ] PN ) 5% T I O A R % A 1
S ME LA AR, X e 4R MR AR R B
1o WANTRICUZIF ISR, W RES

FER A ERUE S, Pt 2 B L pr il K AR SR AT
TERCRIE T, R R R R AR AT IE AT
AR AR R GF i, 0% V 7R R
HMECLSEHL, A KRR U REH.

TG A IR B R I B A, ROk W
WA DL K g BER v I s, By kB Btk
M EAR AT N 2. 2020 4 4 A
17 HEFMFREUG R, fESREE R
ONEET TAENERIER L, BUERBARER
ol PRIEEARRAE . RT3, PRI SRR
A RPNV BE AL SRR E | RIEEIE RIS
7 BARMESS, RN B2 Sy R N 7 kg,
e 2T R A 2 F0E KR, AT ARk
— AN AR E MR E TR . AR,
FEURK 1) WA SRS SR B2 SR AR AT s S iR,
RATPURE R B 57, B4 I 7 WO & W53 47
REEEMHANCE, HIERERE STk
TER . o) te MBORE T MR TEIERE, EH
Bt B FBITEETR, REAMES 2
A, BRI T, EREHBI
FESLARZGRRE A /N AL b Bk b,
SV E BRSO P8 1, KRR, &
LGN A . BB KA AR, St
L H/NX i, 05 A% G0 5 itk 18 i 0 78
W T, (R g BoE T, B KRS
PEB AL 0T o B Sy R N
Koy IIRVE SRS TUECSR, HEFHRB R 2, FEAIK
RS AR B, S m e AR AR R
JERE 7. BEARER A Pl A (4 S B R e A
ST, AR RIE TR IA T, XL
BURTE MR B, AR ECR Bk v] gedt—
MR GEdn . RN G 2, BT B AT AT
REL R, BURAEER 16 55 i AH AR D48
H, BUM A SN TG A T B AN
SEVE R, _E R I EOR 6% S 1 23 () AT AR 32
FIEZRRMLR, MDA 5K, 7220
AT TAEFRL TR 7 A 2[R B A P-4

www.lhratings.com



BSEETGHEIRZAG

China Lianhe Credit Rating Co.,Ltd.

B R R IR RIRE

m. 174

1. RBATL

BB TR SAT 4 F 47k, 5 RAT
L EAMARFHER; RF TLR TR LB
JE Sl R B, AT P K.

2008 4 LAk, A E R AT Mk N s K
JEBY B, iE 10 SEAERE KRBT 15%.
AR R P 2 7 A ML O T RO
2018 4FEH [E AR S S 8O 13225 i, 4
BTN 938.80 127G, 2016—2018 4F, ik
m ek P B R BN I R BRI K, 2018 AR FE Y
8 7.5%F1 10.8%.

RN ESP s e Yy NIME Ry N E P o] = 2
FEEE 300 Jii/AE, Hilids sk &4 EIt
&, R ERE S g, 25 2018
A Hp [ YRR 2 A A 100 SRS TE ) B
A 39 KX, BEAE7 S EN 164.90 i,

YN 63.11127T, 70 AL EAEFEHE K 6.33%

A 8.1%. W AR KE S T~&gKE 1.77
ANE SR, B S A 2016 A1) 3386 Tt
/I k 32 2018 1 3845 It /Ml

2 VRSB ZE 5, AN [ i IX B ) A
FE R SE LA AR, BRI AEAR
CEINI R A S e ity e e S = R = N T
LR AR EKE R AR T, WIER
H XA R m T A % thah, R
AFEIFARA D RE, BErT LA Nl A, e
B, RAETRIORI S R 5. HET, B~k
CLBCATR AT ML S A P 2 — (BRI
AMEE KPR, RIS E SR BETH B AR T
P R0 S0 ol = AR 5 A 5 B4R A
AT

AR E A EEAT MR R, H 25041
A H OIS g, XSRS 2, S
% HETEBAR. RS H ek, F 39
FANA GBS, (ES R R R
1) 35.65%, B A8, P EE
HRARTE. DL EEAT AL AR RES Y s,

T3 A IR 10%5 4, BRI A =
A K

Hh Rl A D S AT, (O A BG4
REHEE, WFEREERIT AN Rk,
WER BN, At T8 R IA.
fis AR, VRS IR A AL P 7 G AT L AR
FEEAR, P ANREZ oA . AR Tk
BRZ BIHHLE] BT EORM R ARER R,
20 T BEEATI I AR o BT B AN T4
I E XA BRI LR B TS v
R, AR T AR AR,
B AT MR SRS S 1] vt i T 30 A FE A
yARER AR, B BRI FEMmAR. Btk
B BRI DT I TR BRI I TR A R A
W5 R . R, B DAL B BRI A
W JE, ATNVEE 2B WIEDN, BEATTIIT IR
FEFFREANBERAT I, AROKRREH AR LK
di SRR EE S vy, BB AT L S rp BER

BTt

2. AFZHATL

2019 4F, ¥ HAE T e 4 L5 69K
A%, o £ FERBETRESY, 2 TFF
ARERERBKE, AEHRA EEREFRAAT
AR B KRN,

AR VR ol b2 R AT A SR,
2019 4=+ [El3fe A 4= 7= 85 B 430l v 2136 3 5AN
2144.4 Jif, FIECE/D 9.29%70 9.6%, S4E4]
TR ECORFFE— 5. 2019 4E 3 FH -4 45 £ 452 2018
SRR, AR LN PR R R A
B K 548 MED A, NEBHMARNGE,
B AKE, Ak« B 5 ENHsbsE” 2
e R ZENIE B R R MR, H 2019 R4
Frh, AT ERLL 2018 9 FRilE Iz
.

HHENRE T W ES: 28 R FF T il
K, RESHEN RS FIR A RRE —,
T 37 38 0% SR A IR AR A Pk N B
PERENE G, T NRERA ENIEEE 5
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B R R IR RIRE

KT, BT E R ZFERE, REH
AL B R B RAEM, T 5 SRR SR
KRETHERE R L&,

HRAE A 225 A AT A R, 2019 4F 4
BrEMEILIR A 2578 ik, HE 2019 FIK,
REMRARIL 26 105, Y REXERAEY
KGR 2 A28, ik 2.07 1050 . ARIEH FHRIT R
i) 2019 FRET ANRE EHUR B E£H
T NPRA & 837 4, H AN 591 4, 1
o 589 4, TR E Y 173 #H, 5T
BEMW, PERET ANRA 2R & S
S TR

ANFENFERPAT IO L & R fR s &
WV IRIE BRSNS, FFgI N E T
HATHENRE, Hidt D RESE NN
WIEM AT, AT O E R GIRE L
WRIEMLL, A2 TEZHERY, HEMnE
WMrAZ] RS, HENMERA —ENH.
2019 4, wh[EBE R TR %, H R
HHrik/N . 2019 SRR D& 108.6 JiiH,
[FEC T R 2.0%, i3 142454 83.8 134, [t
TIE 1.8%. #EEMAE R 2018 4
oy Al 6.8 F 3.8 NE AN M. REEFFAT
ORI O HE R PR EE —, Bk
T AT X P AT HE O 2R A s 3k i 4
TBUR S &I LE 80% LA L.

3. REB&#

NE RFAALTERZER R SEETEHE,
ZERREEERELER, L2ERH. &
KFORBRESH T K2 FEEAR F
BE AR, BRI T RIRB
A REHE®R, FAEMIFERA, 35 HBOK
NEFHHERK, 28] IR IRIRBIT .

UL TR =MAWMTHE, LT85 Es
B BRI R B AR T Rl R A2 9 e, BT A X 3 H [
ZP IR RIEMIHIX 2 — o KIT RIFHIX AL,
BITTHAT R, iR (201948 H
RS RBGIHAR), YIPHE, #

VLT HBIX A 7= BB 412731278, 3% ELit 45
bt b AF3EK5.8%, s — Ml N8 140.2
2,75, T F&0.6%:; &5 — 7= L34 I {E2004.842. 7T,
BK4.9%; =G in{E1982.314 7T, MK
7.2%. NS5 X AP~ k4R 12.90 75 76, #4K:5.5%.
PN EERG AR SR, = ML BG A b A7) R %
H3.4:48.6:48.0, 55 ML 3G n{f 5 GDPLL E 1 1
0.14NH 73 55

20194, HVLH A& S — R AL IR
AN306.851Z7G, [FILEHEK1.8%. HA B
239.0112.78, TF#0.9%; JEFING67.84147C,
HK12.64%. N FEBLFE, BERIEK1.9%,
A TR K:0.6%, > AR T [430.4%.
AR WA LTI 37 H1466.2012 7T, 1K 14.1%,
HA#E X T75. 71T, #Ee RE AL S H
51.731¢. 76, Bey7 PASCH29.4014 70, HEEfR
% 16,5712 7%

B BRERSH

1. RAGRSL

BZE 2020 F 3 HJE, AREMBEAN
10.00 1275, Sl A 10.00 1276, 4T E %
TRAH AT 100%80r, 92w ME— B AR F 5K
Bzl A o

2. DAHAER T E T

AR ITERZNGEAA R SEEINRZ
—, ANEREEEALTW, £EESS R4 TH
BAMLER, HF G5 L ERT ZRA
&

A RV E A R A s S
FARFF AR A, BT E R EE
FEB AT =l 4% %8 AR BR B0 R 9% 408 B AR AR 1)
AN o [, R ASRBETT TT R 2 1 2
b5 I H 2 %

BE 2020 F 3 HIK, ARINEIFEH
TAF 24 F, PHEILTT 5,
FEAFFEINNER (A7 RS 100%),
TTRRBAMNAHRAT (BLUREIFR “ KR4,
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B R R IR RIRE

N AR R 100.00%) FEEIT KR FVR 4
HIRAR (BUFREAR “ RIEE”, AFRAR
L1 100%) 25 . oo e ] 35 2 s
e R AR PR, P b A
Ak, ## 2020 4F 3 AR, FREELGIY 44.63%
CHTReEfic i 5200 TR, HRp
1) 14.87%) . E G b 2 S R o B =
oSk Ak, o] VA ) 32 BRI

TERESL G T 1840 4FIEIEYE4ER, N
“rpte s lk, fEIREDET 1999 4F 8
H & e il i 5 P4, 2001 4F 2 ATE Lifg
WEAE Gy Fsch B, oA ERATEE &K -
AT ME MR M R R Al [
FPGAN - MACE gl Sk Ak . AE - EPY K
Bz, MEN R O A B . IS R
T HEE R . EIE S 5 3R
Prézde. 3 B E KR e e, & EZK MM
FREF= i AR, RS S S SRR
“CHEZE G AN AL E RSk A SR
A R AT AL < R AT Ik B e o
AR o [ £ T 20 K35 44 AR A
“CrpE R AT R BTG S Al SR
RS

3. ARFER

NAB[EARBEABIFHEREE; AR
ARFEHAR B E LM, REBIFHRB L
NEBEIHEEZ.

B2 2020 F 3 HJE, AnlEHEFSHMA 5
%, WHSWRA 5 4, AFEPEENLT,
MA 14, BIREH 34, MAHEE 14,

JARSEE, BUR, 1967 4 12 A4, 1988
SESINTAE, WA, S50, Joja T
ITAESR (%, £R0Z) B, FERHA.
M. EAEBVEL. R T, ISR TEEE.
ElTiE; 2014 £ 6 HES, EAFRREZRBIC.
HHK.

MR ZE 56, DU, 1977 48 6 H 4, 1999
ESINTAE, F5E R, R%%. ffErHE

LT BUF A B LG — R . FAERHA
TN X I E AR HIATE % TR
TN X T H 2. BAEEE; 2018 4 8 HjiEft
AT MG, HEH,

B 2202043 H K, ARHAER I T
4459 N\ o WSCHARFERTE, AR UL BTG &
11.84%. K% 2] 1523.19%. % K LA R 240
564.97%; MRMIRSTRE, £ NRh
59.21% . 4 A H18.13% . FHAR AN R 5
8.15%- 1T 571 1513.09%. 55 N 7 151.42%.

4. RARXF

NIARPATERYBERF BT
Y HEBF IR, RTHTEEALLXFE LR
REeWER, ERFERIHE, EAFLEN
KRB BANES T BIFEFE THIT
B89 X .

(1) BEFENLRRIR

20094F, AR T [F=T EA TR gt
LB AFIGIENFEANASE ) CEE 5
(2009) 13%5) HETHTEERHTE, AFE
M A H10.5042 76 I £2.0012. 76 . 20124E7H ,
KPRV E B (T R Ig gy [J
AR REENFFEMEASHIE)
E %= (2012) 245), /@] PL201L4EE A 4>
BCFNE AT 0, 38 5E 5 MR AR 4 1 2.0012
JCIGINE5.00127G. 20144E9H 12 H, AHEITTH
[ ¥ A E R 0 (2014) 75 30HtbuE, AH %
AR R I SR Y 48 %210.0012. 7T -

R Y5 BT T BUR T-20094E7 H7H T & 1)
R (2009) 1595 (RTEHIRTEAHR
Al 58 T 4 B A FH S A i ) E )
LR “CBOE s IMEY D, AR
FELTHBUN A SR B I S B4
FVE L TAR . A B T I G ) 3 2R
EEFE B L R AR Pk B B
B BUBN A= S PR AR ARV IV = AR L
NFIBUR L R s il s, e LIk 4
FEATWEEA . SEMSeERRE M
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B R R IR RIRE

W AR EE . RS AR RN R T, BB
WA AR5 AR, EEAaHRE “I
fr—7" THLHIREITE . BUITE TR
YiEATE I A IPARE Tk A R 52040
J P FIZR S B S 2 S Rk - A F LSS, RIS
AU AH DG 12400 H (LA 1700w A& A b
1) B R R AR R RS SR T H
TR TAE .

(2) WABURMY

AR RMEILHEA R NEE 5858
PAS B R e B ST IR, BUN S T4
7 — BB . 2017—2019 4F, A H] 4 Ek
AN 2.12 1278 5.80 12781 2.00 1278 .

5. dakAz ATk

FRAE A F Lt R BN RERAT (I fE A
W5 CGRATHO, #%E 202045 A 12 H, A
AEARGIERILE, SHBAEN R

7~ BESH

DB EABBEMBREE, CRIREAG
WEBEEBE, NETEATNEKRS AfTL
BEX, AA—REEAEE. AN HEE,
A E I BAAE B B ERE—F
£,

1. kAL IELEM)

AFYE (CAFIER) BEORFZEREME, 5L
ITERSIER, REHPUT. BHESWBNE
B ARIARKARS, ML EEEAT
fERARIR . AR IKEFS, ERRAF R
HHLA, HSANAR LR TEFIA), &
HHEK 4, HEKEAFAMEEAEN, #H
FR, HHE NE AP G HETE
PR E e . HHEA AR, Wik
EAT,

NERMEHE 1 4, HEFSIE TR
B, 2 NFARA R EHE] U LS LH,

AFMRE RS2y, M54 M FHA L,
He AR TAER2A, RITARHAFRL

ARz 778, LT R RRIRN %
NEAFEL I HE SR AR =02 —. &
WHES LA, LT E R RAERIR
FR G PR E . MR =, BT
EAE

2. TEKF

AN FRYER DGR R e A 7] &
T, HE T — RV ARSI R, AR &
XFARER. WSER, R EE, BE
B

(1) X724 m e

AFHE T CHETLE A s i Bk
S AT EHINGY, BTN NETFAFM
EIA R RIEINE, AT T A FAT RS
L W BAREIREE, R BN A
Al RIRESPEFNR, BT AREEES
O, BORHGEMIM AR H . R A
& FEE SRR M A E GRS S
BT SR 1 B B R, A
] B 2 S AT DL R 8 Ml G S O T HEAT 4%
HEHEZo

B 20203 H IR, AFRINEIEIEHE T
T awdt2azg, WREER KRS, G4, IR
ZEHi3E DA S AR 7= i i) 55 2 FpA Tk . Al
FWRIBHF AR T EE, W2 HAT
W5 RER, PR RE ey, AFAE — i R B XS

(2) W55 R B4 E B

AFE T (WS ERGIEY, Wk T
25 B B B AR S S A B TAEIR BT, M
E T DR Bt KRR, [ 55 S5
HOTERIK AR, FE0 2 v R R B S AN
FRERH T BR . ] d A T IV 55
FE. RO S5 B TR, RIFEAE S K,
G T2y G TN A L8

AFHE T CERSEHEMED, AR
S LSRCE L, FHX AR SRR g S
PAT MEFRAT RIS B4 A R =
EHEREDIUAT 7V ER T . i
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B R R IR RIRE

EREE IR, REEAF T e 2,

(3) Bih Bt s B

NAEHE T O AMERE BRI ), ]
XM BT LSRRI, Ry — BN
AT L N FE R b RIE I, R E Bt
TG oy A E ORI H B 5t iR B T [
Ll EXF AT H BEAT RS 2R, L0
BEAT ATAT PR TE, TR AT PRI FU AR i SR AL
He, WL ERRHAMIE, FRET
T E B, AT MR RS % .

NEEIE T (RhBTE B, HUE Tl
TR 55 A ST E A R B iR, HEURK
flaon 7 Bt L RV B, THRI 55 AR
EnA BT RIGES () KR eER
THRIANTT S, & BRAA E b BS54
O3 F) AR L AR B AU O B
B

(4) X HhR ORI

AwHE T O SMELRE BRI, XX
HRELRIONS G B RAMEGRI LR X
M OR RE BEANAE 58N B3 B SR S5 F 4T
T ~E R OSSR A A R
LB R E SR BHE ORI AV 3T AR, EK
XA B (R I T A H 2

1. 28I

2NE) 2ELGFHmER S, P B RIEAT
Y FERLAR, BERIEE; S8k
MBI Z AT B ER KSR K AE AT
Bk 553 R KRR FEAREREG. £ A4
ZRERB—ALEBRT A HEERNE,

AR R ENEA R a2 E S
E R/ Ve /€54 9 X 7 NI/ N 2 S G b i
B AR A AEF= IEAR. L. R L
MrEE 2%, 2017 —20194, A a]E NIRRT
B, 20194F, A &) SLEUE Il N 110.6544.7C,
[ bb 44 :40.67%.

AnDE SRS R 2 ok, 2017 —2019
B, CPATEEO S DU K, 20194F, AT
O B 3K BRIl S RO R B K
55.55% % 29.7144, 75, 1E~ AT i H 24T R AT
SN T, T AR REEMRER 5 AR5t
BT CBURRHRR “ R i imn %
P, SRR Bl AR AR K
JREONFaE, 20194 SEBII N22.9112. 7T, 5%
FLAEYMINE 73 5ema, N RRFIE G
MR R e WA BN T8, 20194 IR AN
8531470, [AILLIEK24.89%, =% & LT
W GEEESE RS i TR T 5 A A PR
THEATE CLUFRERR “R A7) 20194
HNAFEFEEHE, HNFRI RN LNGEE
A b 5555 A Y BT Re TR RN h B R

2017—20194F, AFLZAEBFRETHES
#, 20194, AFLREEMENL2.44%, [FLL
/D387 H i, EERCEF RNV RE
PSS o LU 8. iR E, S
R S BRI RBONFRE, 20194 942.70%:; 4%
Hl i BRI R IZER K, 20194F [H] HL 4 in3.094
F 57 m26.12%, 3 BRI BETR B A
2 A THRRERIZE T E, 20194 PLkZ
1l b A A5 = PR = 5 3R AR AR A
ik, BIIERAEREERREAMLSHE, £
FIRBRIEIR R R 5 BRI AP BAR,
20194F93.94%.

20201 —3H, ZHrElE R AR K 5
W, o] E AR By, AR S TE R
PR b TS B TS TR SISO 23[R LE R
[%8.21%. 16.91%. 82.16%7%19.60%, £/~ K Jiti
TANVFHN A S8 A&, (HEEZIGE L
R, HEr AR fiER AR A AT H
AECATRE . [, REWONE /N R
K, W REIR 5%t AR FIH MR A T R
Fiif, 2020 —ZEFEYRN R KRG K. B
HITM, A7 4IAZEA EHR 2 810.96%, T
BRI Y5 REIR BRI R B TN T
BERD, AR RECTRE, IRERRH TR
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China Lianhe Credit Rating Co.,Ltd. b iy Z IR AT B R AR
R 5 s R R A 55 T AR,
T, BRERGYNERZ, HARRER]RAR
%2 2017 - 20204 —Z E /N3] Bk P AM RS (245: 1270, %)
2017 &£ 2018 ££ 2019 4¢ 2020 £ 1-3 H
WiH
bon | omte | B D won | omme | ER D wn | mw | B wn | me | BR
& & b 3 b3
2R 7.24 9.70 2.94 | 12.06 15.33 3.03 8.87 8.01 6.12 1.90 8.86 6.65
B2t e 12.69 17.00 9.22 6.83 8.68 12.96 8.53 7.71 10.88 2.80 13.10 9.64
[ 10.73 14.37 17.68 | 12.07 15.34 12.49 11.21 10.13 5.73 0.66 3.09 -17.53
KE 17.18 23.02 3.83 | 19.10 24.28 4.30 29.71 26.85 3.94 5.02 23.48 0.68
e TR 18.93 25.36 3448 | 15.58 19.81 44.61 2291 20.71 42.70 5.37 25.11 3741
Wy HEIR - - -- 4.08 5.19 0.99 25.25 22.82 0.75 5.19 24.25 0.01
HoAh 7.88 10.55 21.68 8.94 11.37 16.02 417 3.77 12.28 0.45 2.11 453
&k 74.63 | 100.00 16.31 | 78.66 | 100.00 16.31 | 110.65 | 100.00 12.44 | 21.40 | 100.00 10.96

E: A HEE AR R KA WEANFTE; 2018 4, 1AL H T BTAE) I ARER CEA TR 8] ShE3R4EE 3.24 1070, ANKA| St

SeA L, 2019 iR E S BRRR SRS AL L
FoAt kR 3] 424k

2. L E2Z2F 54

(1) FHE TR &

ENAES L % F R AR B K A, N
MBI F A I, LARKPEME P St M g
PERIFRA, BAGRAEE, RPN K
FlEGEEZRR.

AT R N = R RN RVEN 16 S
A, TS 3 AR, B, .
WS A G RE R S AR SR S B
AR SR R, R E R R R
g e, A A AL A Sk A
LA A 0l 45 878 = AR O R & 1 = 1B IS
NI =N NI e SR ES R = Nl e AN ES
FMb AL B S Sk Ak, S AL
20 FFAHEARESUE. HE 2019 F)E, (HIE
b B =B 29.82 1476, B 23.48 {4,
2019 fESzPlENLIRN 18.32 1270, FIELHEK
7.51%, SEELFEEE 3.97 1270, FHEK
6.32%.

AP L A 7 T 2 il P 3 2 SR 4 R
K. KSR EEY, 2019 F 5 &A1
53.22%, HAthJEA RS EFREEER. fins. 48
FEEAIEY), (BRI 19.91%. JFEAELERIE
JiTHEL, TEESE 5 A A R S 1 T, A

FEOROKATR 15 P 5 IR A L 50% . 53
JEURL 7> HIR B ELFEWOE L T B4R Y SRR 4
ARG AT 3 AR, RN R A RR
TR ARG, RIBHMEFE.

A3 2018 - 20204 —Z & 1@ I B4 L R AAL R W L

(F45: wb, HR. BN, TIR)
2018 4 2019 4 202042 1-3 B
a8 REE (B | REE (B | REeE S
iy 90973 | 0.69 | 97341 | 068 | 25293 | 0.69
B 29018 | 0.56 | 31049 | 057 | 8212 | 057
i 27877 | 013 | 29828 | 0.13 | 8036 | 0.13
AHA 2065 | 3.31 2209 | 3.31 601 | 3.30

o A A

KW Tr Ak, BB R BGEAR R . E
Pkl ERIEREEEE A, RIHE TIEh 2
AL URIE A% 55 R AT 4 TIF4H LA ERP
ARG, MR RE; RN, R4
RITT S, e B DURCRE R KR I T
X, SEZHERME B A6 AN EEAT
IR, BREXHT I 2 A 2 ] 5 BT
LR A P T 2 A P R YT AT 45
—RE Se SR 10~30% K TIAT K, K — AR AE
1 AHUA, S0 RORSERA ZET M4 R 5
MR —BAETREES, IKIWIE 3 MH N,
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B R R IR RIRE

2019 4, E RIS V. 77 FL AR N R R AN 2.30
{070, 54 R 4401 22.83%, HH FERK.

&4 201940t ES AT 2 KA R 7 R L
($45: A %)

EEfREE 30 JIMiLL b, PEEY R IE AR
100%. SR A AE A HHEE S, BARHN
Fasg 2sm il iRk . 2019 4, ARSIV AT 1o
KEER AR RS, KA EREEHETT
254 1270, HAeEFHEREN 13.88%, &
B,

%6 2019 1a)RE AT A KR P A E AL
($45: A %)

: =
BRI HR s | SR | R

HERIFG— 8615.86 8.55 &

PR 6692.47 6.64 2

BER = 2663.81 2.64 %

AR 7 Y 2590.75 2.57 i

LR 7 1 2429.82 2.41 B

&it 22992.72 22.83

FoA R e Ak

R MY R “ CLHE 77, AERE & L
PR B AR DU R, ARAET R
77 BRAEIE AL, ARIREE RN & 12 7] B

Sh PR BEE N A B, 2017 —20194F, 1H A 4%
Bt e S RE A R AN, 25 BRSPS L RE AL
PR R E 30 7 Wi/ A

A5 FREINEREEBAEFHL
($45: Feb, %)

3
M| R | el | pm |
et 30.00 30.00 100.00
S1E 5.00 4.23 84.60
2017 &
R 5.00 3.68 73.60
it 40.00 37.91 94.77
beli 30.00 30.00 100.00
S]i 5.00 4.30 86.02
2018 &£
BHE 5.00 4.32 86.44
it 40.00 38.62 96.56
et 30.00 30.00 100.00
S1E 5.00 442 88.34
2019 &£ -
BRI 6.00 5.83 97.19
&1t 41.00 40.25 98.17

FA IR 8 R

77 it B 7 T, LI L SR HY DA A% B e T
mﬁ%ﬁmﬁﬁﬁﬁ~%%%ﬁuKkﬁﬁﬁ
BN, SRR B R B ARAIE G 1k 25 T 3K
w&%@u%ﬁ\%ﬁ 77 i o ) 25 20
B %S . 2019 4F, E R 3 R S AR A

N A
447K | STIC | RERE

By 10697.00 5.84 %

BwRZ 6487.33 3.54 =

B 3361.74 1.83 S

Egallt 2532.12 1.38 i

E-9kn 2345.44 1.28 =
i 25423.63 13.88

PRI [EIAEE L 2019 4R

(2) K#E

R, AERRE MR T EIKEA
8P ATt O R4, RGNS RERB ALK
R FERE TR, PR F 4B
¥K.

R AT T A (R = s i1
ANFNLHEMREFRAF (LU “ILI5
7, AFE 51%) 8 . KR 4 LAAR
e dE T R ERIREF N (L 450
TR S E RS, KNSR T
ANFREZEI LI EIFRR 51%) TENHE
PATREO AL 4.

H 2017 FFROL LK, REEIZE 1) AT
AR SRE R R, R ERSN RIS
AWK, 2019 FESEHURN 29.71 1270, #HE
2019 MK, REELET = 8408 5.32 1470,
BE77 0.14 147G, 2019 FESEHUENVILN 22.43 12,
JG, {#FE 0.02 1270, REZHE 2017 HLL
K, 1EREHERXIFRIEATH O EL 5 KR
Wf, 2019 FEE-PATREN % 3953 4, [AIEL
WK 83.95%, FERAFAH 2019 FiLSE
PATHE O RN S B FETF RL 5, 0 T R
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B R R IR RIRE

T A FFUER R, BE A3 1% 0 5515 DA
R . PATEE O B S5 E B AH R O R
RS T BRI B, R ZE B WA IR R
RELFE. HBFE . PFCREZESE. RERE
L RIEBFMILEIZH R MR EHIEE, U
A A 441 10~15%FIFES:, FTH 7 ERR(E
FEMIRIES:, RN 542 &R, FH5ept
JE I TEMBNG . HEORCERS, BIRE
I SCAT AR ZE R, — MRS B HITE 6 S H BA
KIYR A 2015 R THRGT i, 58 4000
ARV AR ZE AT 1000 B % 5 S R A 22 b
Wy RETH , 2017 A& NFERINL . 2
LR, ROR ARk RREL 4. B 2019
FEJS, CIYR G B 4516.06 14.7T, 15 7 7=-1.66
{278, 2019 BN 2.00 1278, 5F1iH-0.12
{276 REMRGAZ O A IR 2 T )
SEAR, TR T, BSEIRZIRE
T3 RN P24y 5= OK0E R, 2019 4F, 4
B2 AT 55 25 7= B 43 ) N 655 AN 654 4, Y
55N 570 RN 757 H,

A7 2017 - 201942 8) A& 7= 5 45 0L

BRI, SR EREARMPI AR K. HE
2019 FJK, KRGO ™ 288 11.54 127t
W7 1.32 1278, 2019 FESeHE IR 8.87
{¢.7%, 1§H)iE-0.48 1276 ( F4-4-0.64 1270)

2017—2019 &, KR40 F ZJFM B 483K
HR I R R, RIS T A i 4%
BB R, 2019 FAURRIAEIMN N 4170
Je, B AR (5027 Ju/Mi) KiE RRE, K
2R T RARAN I RRAE g A= J5TH, AR
PEAT AT, KR E S 7 4L S5,
TR S A =68, EHER, KRR 5
FEREA FTEETE, 2019 iy 130000 M/ 4K
il P AR K, [ EE K 11.93% % 126900
W, FeEeR 2N 97.62%.

PERBEE T, R ARAR AR P R 4R
. F4 A HTTEIEAR T S T ] AR
FM57. MRS, i—. FEMESE N IMNn4
R B S B 4K, 2019 4E, KRRk 4t
A EA TR, SRR 11.26 JiN. [H
Wi, UK WAL, 4KH S ESmA T
R, 2019 “E44 8340 v 6495 /i, [FAIEL T F%
4.67%.

A8 2017 - 20194 K A 4k L 4k ) Fodd & 5L

($f5: vh, Afok)

($45: %)
2017 4E 2018 £E 2019 ££

a8 R | HE | R HE R | HE
Fi% 4 465 952 417 988 654 757
G 1081 | 1070 662 580 655 570
JRR % 210 306 474 306 453 404
R4 30 30 193 46 259 285
it 1786 | 2358 1746 1920 2021| 2016

E: AOHERXTFERAABRAMEFREHALESHE
FAT R 28] R

(3) 4%l

KRR = 5 A5 h S R e R A 4R
WmyTY, HFRNEFHEK. 2019 &, 4%
KW THA K ARLRREARINEBEA,
LR BKEH PRI, W H FkE. &
KB FOREF YR, KEKLHFESE TR,

A FEAIIN E B H A R R R4
KRGO 3 Z = AR m A S 4R, TolkAd

- 2017 4¢ 2018 £F 2019 4
R | B B By s By
gg 28995 | 5845 5964 | 6483 17554 | 6394
”ff 20135 | 8081 18426 | 7564 | 25207 | 6349
L 8021 | 8391 6515 | 7824 7437 | 7926
i
ﬁgfé 26560 | 6207 27689 | 6248 | 25084 | 5812
oAt 24903 | 6311 46548 | 6753 37360 | 7005
&7k | 108614 | 6643 | 105142 | 6813 | 112641 | 6495

TR A R4

KR 4 B RIMEHEA, 5N
PN TRE R AIERR. 4UH M E T X
F B E AR R, o AR O R ek
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] AL, AR S L T BURF L AE 75 SO AR R
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VI8 A% % 15.26 1470 %30 H N T A R
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M

. ME o
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4R, 2020 4 1—3 HH ST RLH
it

MWEIFVEHE, HE 2017 FK, A
NG IFEEI AT 28 5 i E 2018 4EJiE,
AN F RN FEIE T A F 5. 2017 4 i HT Y
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A 2019 FEE, AF (B BEr-RE B A 2019 FJE, A7 BSUOK KK A 12.20

4 569.13 1470, FrA &R a &t 246.21 147t {270, EEARENY TRER . N g A

CHrp /DR AR 2R 19.12 1278). 2019 4E, KGR, B EFR N 16.09%, FERBK

N T SEILEV RN 110.65 12,78, RN S 45 6.52 M\ TAER RS, MR R, Rk
1275 MR AT L4 it 3.98 1270 (NG 4%

B 20203 H K, oAl (B Hma THEIRKAE 2 IR, (A 22.18%. M

HiH590.7212. 78, FAE R G 11242.8614 7T MW KE, 1 FLAAR G 88.69%, 1~2
CEr /B M 2519.4312. 1) 20204F1—3 R EEE AN 2.93%, 2~3 FH) SN 1.33%,
H, AaSBlE R N21.4012. 78, R 40 3AELL LM EE Y 7.05%, WKESZER M. 2
-1.35/Z.7C. A RSO R PR IR K E £ 3t 5.72 120,
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2. RFERE 4.55 {ZICIALEL (A TR EUR BT S 1)

R, AF T FABRREHRK, A3 55 SERANATT A7 A B b G ),
T H MR B X BREK, 24 T e e, A SRR IR HE %

EARE, ERAERAHZHN, ERDHET 2017—2019 4, A7 AT F I s K,
ARFBRETEH L, EPHAHIIEZR FEHEAK 12.14%. AFHS KR EE R
B ERARK, DR RE—K & SPATRE O 2 R gt REVRY 25 77 AR IR TILASH SR )
PRI, o A 2019 R, A FITUAEICY 9.39 12
2017—2019 4, AW G- AR ER K, TG, B EAER N 16.58%, TR KA
FHREGHK 8.08%. #F 2019 4K, A AR BRI A F B A A F ) TS s D B
T I 569.13 147G, B E ARG K 6.49%. Ho WK RE, —FLLNKHE 94.78%,
Hep, Wsh%r= 4 50.53%, JERshE” L AR B H . T AR IUAT 8 A i 440 3.93
49.47%, Hr=EEMBEIAK. {278, AT 41.83%, HEFEE
(1) Jshitrs o
2017—2019 4, AR MBIE = IFERK, 2017—2019 4F, 7/ &) Ho A S USRI Bhik
EXEAK 14.80%. HZE 2019 EE, A b A 2018 4RI, ) Hod S ISGRE A
WmBN B 287.61 1470, B EAFEIRIGK 9.03%, JEE KRR/ 25.85 12,70, 5 2 Y B O A&
F2 B T B 1T B RN At RSO OK i 38 K B TSR B R R A IR I H BT R
. WANTEFE AR R4 (i 18.85%). HiAh By R Z 2019 FIR, A HAh GRS 96.73
ISR (i 33.63%) FIAETE (1 34.93%) Ny 1255, B EEREK 14.01%, 2RI
£ TLIR AT SRR I 0 21.40 A2 TG FT 8. HoAth
2017—2019 4, A F LM R GREIE K, RS AHIRT T4 At 77.48 278, (HEHN
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MK, A F B o AT /7K 32.58 12 fUE 18.92 12 70A BAE A 15.51 /2766 2L
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5.04%, 3 FLL LML N 8.62%, A FIXTH
i RIGR VR IRIK #E £ S0 3.07 127G, 1HiE
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7.97%, o HR R A 25 R K A 651 45 0 il o 70.29%
M 29.71%, FHAGIS LR, g5 e
kG, =, A E BT AR A
BRI R B ER K, KIFE TR
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N 276.95 1270, FHA A5 AR 55
il 68.89%A11 31.11%. A %A AR, 4
A 55 BT A L R AR i 55 B ARG EL R 4
714 58.89%. 53.28%71 26.19%.

BE 2020 42 3 K, AFMFEfiTERE
N 135.14 {276, HA¥ T —FE A BRATEI
77 A4 4 100.24 1470, FEEHAE 2020 4F
TRAE, IR SRR,

.13 #Z 2020 4 3 A JRNE) HBAR A

www.lhratings.com
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*19 4 E# CP001 5.00 14 2020/04/23
*19 H[E # SCP007 5.00 270 R 2020/04/24
19 HA[E # CP002 7.00 14 2020/06/03
19 BE# CP003 7.00 14 2020/07/12
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19 4 SCP009 5.00 270 K 2020/07/20
17 B E# MTNOOL 10.00 34 2020/08/16
19 #E % SCP010 5.00 270 K 2020/08/24
18 HE# MTNOOL 8.00 24 2020/09/28
20 4 E# SCP001 5.00 270 K 2020/10/16
17 #HE# MTN002 7.00 3 4E 2020/10/24
19 4HE % CP004 5.00 14 2020/11/18
20 #HE# SCP002 5.00 270 K 2020/11/22
18 #i#% 01 3.00 | 3 (2+1) £ 2020/12/05
20 #H 4% SCP003 5.00 270 K 2020/12/15
19 4% D1 5.00 14 2020/12/30
20 fHE# CP001 4,00 14 2021/01/08
19 4% 01 210 | 3 (2+1) £ 2021/01/16
18 4[H 01 714 | 5 (3+2) 4E 2021/03/30
19 #i#% 03 10.00 | 3 (2+D) 4 2021/04/01
19 4#% 05 10.00 | 3 (2+1) 4 2021/11/25
19 B MTNOO1 5.00 (3+N) 4 2022/01/28
20 4% G1 9.90 34 2023/03/19
&t 135.14 -

E: BREARSE LD, FHFTOMGA AT
ARk a3 R4

4. BA4E

HRR, A8 TRMRAREEK, B
TR ELAERREE, ABEERANESL
FTHRBRBARERS, TLBAEHEI.
2020 SF—FF, IAEEEYH, N4 F
bWt HIT T, SHAVELERS A

I =AF, ARVENN ST IS 74.63 14
TG+ 78.66 1270 Al1 110.65 12.7T, 2019 4FU N5k
LR LK 40.67%. [FIHH, A FIELRAR
MK, 2019 A4 96.88 147n, ML K
47.17%. HTREFIZRHE 5% & i T,
o] B RE 2 % 2 11.85%.

WlE 2 7T, =4, A E HE 2 A
BRI K, 518 15.02 1276 17.42 12
JGAN 19.12 4275, BTH) 2% H 285371 A 15.02%-
22.15%7FI1 17.28%. 2019 2\ ] #18) 7% F [ He
HK 12.94%, FERARE T R 5% 0 A
WK, BEEAFHBFRSMARIEEK, 2019
SRS 9 T2 9.50 {20, HATE 2% A F)E
2o, B 5 R A e

AR, AHE A A B0 5 3 R
Ko FERZIHEF P EOROR B S0 A% 5 3 P
#;, 2019 4, AFARMEZIE S 1.36

fe.76 (EHERMIN-1.12 1278). 2017—2019
, Anor RSB B s 3.80 14T, 6.71
{2761 9.19 12T, A+ 2019 FEFE TR 2
K H AL a8 1A% B 1A AR % A BT A
BT EE (348 1270) DKM E FAFIK
HEER] (3.15 {270 FER#BIaT. 2017
—2019 4F, A TGS HIBUR MY CAE &
W A M B L B BT T E AN 3, 2019
L A A HABEE FENMEAME N 5 0.31
IR 2.28 1270, F BN IEBUR M .

=4, AT ) SEBUR]E S 5.18 12
JG~ 6.011ZJCA1 6.52 1470, 2019 FEFiE L4
[ LEHE K 8.43%. AH] 2019 AL HPE o
CH PR 2+ B 7 A B A + LA 2+ B
SMRN) A 13.80 147G, (A EIRE ST
211.81%, VAT FE 22 5 14 40 fel MR AR B2
IR

MERNFabR ARG, =, AFLEAR
WL 2 2R 0I5 05 P W AR FR BB AR G K, AT
BB 5N 2.928%F11 2.22%. 2019 4F ik p
THAEAR 2> 3.07%F1 2.40%, 2\ 7] B4R 7 H]
RE 1055

2020 4F- 1—3 H, A" SEIEN N 21.40
2,70, R EL3E K 3.74%; BV A 19.05 12.7¢,
[F LK 11.49%. [F3H, A A R EES)
AL 2 AN BRI 2 43 1 -1.17 4276 A 1.60 12,7,
A LR, A R EAR S & EK
PRI SR N, #R B as 3 Bk AR IE
R B B B Lk B A A B IR
ARG . 2020 FE—ZFE, aE] SR
TEEA-1.35 1270, [AILGRIE TR, Bt B
AFEFRMERE T, HHANEEE
R, H T2 AT R T

5. AR

NE ZERARARE, 2EEHAE
FRERFHERK; LFR, DIRTHLH
AHTRE, 2EEHFRAERTRELLE
HREF RN, 24 RBD3BHAHK
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AR EMS B AT, A8 FERKAINR
BT K.

LEVRH, 2017—2019 4E, ARL
B E N R K, 2019 N
155.92 1276, [FILLIEK: 48.60%; [FIHH, &E
TEEHBELEIR AN 141.90 1276, R K
44.43%. 2019 4F, A EWLEIFISAT ) HAD S
KB NAH KIS 75N 26.60 12 70F
30.24 1476, FENHEE A R E A KK.
=4, AR EE TSI AR U Y
K, 2019 FiFAN 14.03 1270 NAEWI
JR B 2019 FEAFE B AU LN 115.19%,
N FEERIE N R IT

GBI, EFk, AFEEED)
P& RFFEIF R, (HR R E LR IR A,
2019 AR BE S A RIS 1.42
f¢.75. 2019 4, AR EEISIESERAEN
21.01 1275, FEOY R BRI 4, LA
MR BRIV 7 i s R s W B A S5 %
PGS RMBLE IR R B FE 5o E . [F
W, ARBEEIESIEREEN 2243 147G,
FEONFR TIPS 11.94 1250 (EEH T
B 4.

s S/NNSI 34 SR w1 B3Rt = i 1
BEY K, 5 N-4.2114. 70 1.4512 701 12.61
{275, 2019 4, A% GHE I A I & 5T
N 0.75 {275, ZEBESIIERA LA K
MRATHFFR RIS N E, 2019 505108
84.01 {2,701 113.49 {70 . %5 BB & H
FEHFLLEFSS, 2019 40 181.32 147G

2020 4 1—3 H, AR & E TGN ERII
SIBEFEACN 3.61 1070 BRI A I
SMEIFHUN 141 1070 a5 L

SO, A ) B S S I AR BTN 15.09
{275

6. 121k H
BHER, NI KEAEREEK, A
BHRKES LS, BREFEIK;, £EEF

NEAEARITEZHERA K ERBTTFE,
BUF X FH#HS, sTRHRE, LHRZ0E8
AR, ANE) IR KR BE T ER S,
EAkF PR K A R4 R, 28] R IR
RJiE, BN 2 EEFERKY R, HE
—R3H R,

MR R, 18 =4, ARRs)
EE AN B LR IR R B, IBCE 3448 750
i 123.94%711 83.02%, 2019 4E53 5N 116.94%
1 76.09%; [, ARZEEMERs G
N 5.70%. #E 2020 4F 3 AJE, AFshte
FRAH B EFFRF, 0008 120.19%F1
83.43%., L& H A\ m) HAR R WK R A7 TR
BRSO, B stk ss, HA F R A6 55 R
BOK, BAT RGBS, 26 R
ik 1K,

MR GBI fabr G, 1=, AF
EBITDA 735N 14.46 1276, 17.11 12t
19.02 {¢.7t; 2019 4, A& Hii%5/EBITDA
A1 EBITDA F S 5405 514 13.10 551 2.05
. BEE, AnKAEGIER NS . FE
B FIE L T 2 & e bl BT
G, XIREBEMERE, BUFSCRIFRSE, Ak
REJIIREER, A AR GLATRE R R

% 2020 - 3 HIK, AFIEZRAEEHARAT
RASHE A 11144 1258, WARE R E
37.84 14,75, W) [AFERN BT R IE G A TE

XHAMER T, #E 2020 4F 3 HJE, A
F X AMEARAEN 92.76 120 GE LT 3),
5T 2020 4 3 HIRA A T E Rk 242.86 14
T, A TR LN 38.19%, FH AR L R4 5
B AR LR A = BBV E A Ak, T
EF . TP BB R &, Hop
W BB R A W R I e 7 A R
PR 31.73 1270, LARABIT FHE X w5
HIRAT T E ML 19.17 1278, A
HEWM g% ERGRAR . RITE
Fl. BT PR X e R AT PR A A S5 7
EAPFEARERERRR.
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7. BRI SR

2B AHEEHBRAMAR, FERE
EZ2HBUFANERT BT AE 4, hHR
BE, BHRKELARENK; HEQHBUF4
WE R FA IR BT = 2o 8] RAE RATEY
AL,

A 2019 FIK, A AT A
436.56 1476, WBNGIrEN 18257 47t (f

41.82%), AEIREh ¥t 7~ 253.99 12, 76.( 5 58.18%);

Bl B BB i H AR GR 107.23 12T RTE
1% 40.56 12 TeH R AEEN B 7= DA A4
%t 218.11 /TN E.

BB 20194F K, 2wl AES 47 £t 5 71199.59
{278, Wi N152.46127C (576.39%),
RN 7 67747.1312 78 (1523.61%); zh 7 fi
DAL AR AR (36.191278) —4E PN B E
Wl Mt (41.021270) FHABR B 7145 (62.93
f2.76) R~FE: ARRshFfET K R RAT
52535 1 910.0012 76 F137.1312. 70 . A A A
HEfi%E1H162.821270, VMG S A E,
A S 551171.05%.

B 201940, AFAIEEN G &
11236.971¢.70, Hsifii Bt 410.001Z78, ¥
KAFI3L9ULTE, KA FEFE32.89147C,
HAh 25 AW 2557.9112 76 20194/ 7] AR5
PLEN R N9.2312 70 (EEREAKREHA S
%), M%RH6.871470, HFEIN#I7.99147T
(FERH DBLAS BN E FIR R A% H 1)
R A G N NS E ATl e
IR ). EDLAMIAN R2.001470, T BRI
AN s 24 AR . 413.8914. 7T »

20194F, AT AREBLE GBI &R
B N6.001270, WEIFI S AT A 52 E S
KM TEE NG T AFIRER: BRI
NI 1 AN 0.5642 78, WLB B SO A et
58 505 3 A % 1 B 4 43 31 v 5.1642 76 AN
4.8612.70, EENTFEITHRINCE: BT ZhI
SMBEIFANL0.2312T0, AT ARTAM T
Z M A F B IR

PN R AE BT BRI AC# . P ER
DRANIT 3 AR AT S8 A LA B 18] B2 5 AT 18 1 M
M B B, KHER T IR s[RI
ONF) A R SR A3 M 5 BURFAMNIS SRR, 2]
N R AR B SR o

+. AR ERELE NS

1. KPP HZES NS AA RSO
uI%J

I oA SR UL R AT 4 80 EFR $99.0012,
TG, 43 h7 202048 3 H JE K H 5 55 Al A i 5%
f110.45%F113.25%, X /A & BLAG 157 55 5 I 4%
N

HAE20203H K, ARBE~MAER, 4
B A5 55 Bt A HE SRR 45 45 B2 A1k 2 43 )
958.89%. 53.28%#1126.19%, 2 [&FI|A
WIS SEAE T S A T2 B %
AR RATIE, _LRIRR S K,

2. ARIAY B ZIBIRIT G AT

2017—20194F, A& EENERI
SN N A A R AT S8 R
112.561% . 11.666%5F117.321%, L& WGP 4
TR A3 9 N A B A S R AT S R
f(1.031% . 0.74f%F11.561%; EBITDA/AM
WIS AT &0 PR 71,6145 . 1.9045 1
21115, AEILEFESINER AN ENEBITDA
XA R YR R SRR R R

+—. &g

NFME RN EE N EA R L EE
BRAN L RR B A, FEHESD BT T R AT 4
NG E AT AN NI PR SR TR A NI E Y
A EAL,  BURFE B s AN A BRI 4
IS T A FBORSCF  LEk, A F B
OB G, HJR SN BE 7 o F At S W R A
FOOER, X Bta b R, 5 RE—
fco 2 ek S5 A% R T, T U R AR
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BARK REFAh, HARARIE R Be 71855,
o T elAETH, 2@EENAFRE.
WA, A F R S5 A AH E, AR BIAHAAAE
LTS AR 15 A I AME AR T A
B, A B AR LR IR AT RS, A F R AR
LR THT, WX AT EE = A BRI,
FEAE— 8 BUA Ff5 XU

2\ F) EBITDAS A% B o 1 22 4% (1) 78 75 7%
FER S

20204F — 21, ZH A I R S,
AFIEFRE TR SE, —FERE
Mg T BTk EE SR R,
A TSR R O AR E . Ak,
BEE A 7 PSR AW e T R BRI
H Rt s by DL R AE I E R T, A
A AR G ) AR B R SIS BT

LAV, BRA RGN AR EARERR
JABSAR /N, 2 J) A o A ZE 4 2238 RE ) 1R 5,
L KSR
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B 1-1 B Z 2020 £ 3 A KA 7 IS E

HPorw ARBUTEA £ HEERER R

100%

A J

HUT B A TP ISR A PR E)

B 1-2 EiZE 2020 4F 3 B KA RBLREHE

FER
X
: Y vy
£ : 2
* 2 32 7
1
[ [ | |
7 w2 & | |u 5 3t
a * %5 T i3 % N 2
S LR 2 = Ei & o
EE & S
%
=
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MifE 2 #iZE 2020 &£ 3 AIRUN AT S FHSEEFAAIE!

5 FAT LR iy REBEHA (0%)
1 YL Z5 MR A7 B 7] 55500.00 100.00
2 HILTTES KRR L EE AR A7 1000.00 81.00
3 BT RN T PR A 10000.00 100.00
4 YL B TR A ] 3079.86 100.00
5 BT & R RIS 2000.00 100.00
6 BT K RAARAH 32785.20 100.00
7 VL RIS B A IR A A 2300.00 100.00
8 BTH A IR STE A 7] 1980.00 51.00
9 BT T BURAE LRAT B A 500.00 100.00
10 BT T P B 5 355.00 61.97
11 BT ER R A EHRAH 100.00 100.00
12 BV 5 BV TT A A B A 5000.00 100.00
13 T E B AN A BR A 7 10000.00 100.00
14 LM BIE A R A E] 1120.00 55.00
15 BT A K E RS HIRTUE A A 158.00 100.00
16 VLT REURIT KA IR A 500.00 100.00
17 BT FHE X [ SR A N BRA A 18000.00 58.50
18 R ALE (R AIRAF 20000.00 100.00
19 LA IR ER R AR 3000.00 51.00
20 TLIR R HA R R BRA ] 26000.00 100.00
21 BT PHE X A KR DA A PR A 57500.00 70.00
22 ALV R 4 2l Ak 5 T BR A ) 4200.00 70.00
23 bR AR B S A PR A A 3000.00 100.00
24 VLT 50 A7 0 IR ST E A A 10000.00 36.00

Er N BRI T R O LA PR N E) 36%MRA, B HHUTTIASE LA RN E) A B RARAE P S F —HATIHA

W, A EA AT R OB A TR 8] FORAEAY 50.375%, AN TG B

FA IR 8 R
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Mk 3 #iFE 2020 £ 3 BIE A A M AMEIRTE
HEA BAR LR AL HEEH (Fim HEZHH
SR T 3 R M SR AT PR 2 ] 40000.00 2034.10.29
——r R ;
Z%ﬂ?ﬁﬁ@iﬁwll%ﬁﬂﬁﬂi@@&ﬁ PR £000.00 2020.06.30
VLT R @ e K R ERIH R A A 34000.00 2020.09—2021.11
FEYL T PHE X 3 B KRR E G IR A A 34000.00 2024.01.01
BRI PG A SCAL i A BR 54T A A 130000.00 2021.03.05
P RS E PrAE e AR LA PR A A 54360.00 2022.07.30
EPANESEEE S Lt e
R VLI ( ) N 28000.00 2020.04—2020.09
RBIR A [ RED HIRAH
BRSO R P R A PR A F 70760.00 2024.05—2025.03
FEVL T PHAE X B A BR A A 29850.00 2021.08.15
LT AT B F @R AR A 10000.00 2020.12.28
YL T M HEKFE BB R A A 53820.00 2021.06—2021.07
VLT PHEX HT R A R R A IR A F 37250.00 2021.03—2021.07
VLA E AR AT 21600.00 2031.06.24
YT WA ERIE R A A 142300.00 2020.10—2028.10
VLI T A R A 44085.00 2020.03—2022.01
BT S i@ e L R B R A & 99800.00 2021.01.05
FEYT ARS8 P L 5 B TR A A 38000.00 2021.01.03
N j*‘\‘* f‘i : j‘
- rﬂkfmﬁ SRLTT IR T 3 107 M AR AT PR 28 ) 35000.00 | 2020.10.13—2021.02
/_\ [=]
LY (EHD HIRAA 19800.00 2020.04—2023.12
&it 927625.00 --

E: B IR E AR T

FAE R IR A8 R
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B 4-1 EEZMZEIRERIER (&)
W I 2018 4F 20194 | 202043 A

ot 45 B
W4T (127T) 24.88 23.94 38.34 64.28
BB A(feTT) 487.18 534.44 569.13 590.72
FIr A B (1 7T) 239.65 239.05 246.21 242.86
J M 25 (12.7T) 115.07 140.14 175.07 190.79
KI5 (127T) 78.91 90.56 74.01 86.16
A H5 55 (14 7T) 193.98 230.70 249.08 276.95
B (f278) 74.63 78.66 110.65 21.40
FiliE S 2 (12, 78) 5.18 6.01 6.52 -1.35
EBITDA(1Z L) 14.46 17.11 19.02 -
LBV FI IR TT) 9.27 6.68 14.03 3.61
Tt %5 Febn
BB UL B B (IX) 4.66 4.98 7.41 -
FEBR A L (IX) 1.46 0.90 0.96 -
RLBEP A B (IR) 0.16 0.15 0.20 -
&N (%) 120.34 114.20 115.19 96.08
BV HE 2 (%) 17.95 15.47 11.85 10.37
SRS 2R (%) 2.58 291 3.07 -
R TS 2 (%) 1.85 217 2.40 -
KI5 R AL (%) 24.77 27.48 23.11 26.19
A5 R L (%) 44,73 49.11 50.29 53.28
B A5 (%) 50.81 55.27 56.74 58.89
B L2 (%) 132.05 130.21 116.94 120.19
B L2 (%) 104.59 80.17 76.09 83.43
25 I 4 8 715t (%) 5.61 3.30 5.70 -
EBITDA | 254 () 2.14 2.02 2.05 -
AR5 S IEBITDA(fE) 13.41 13.48 13.10 -

E: 2020 F—FEMSBABERZF I AR ATREI AT R A S S SN SRR, RAEAT A AR RS f AR
VA &S LANKB TSI, AR T THIREA Z 3
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Bt 4-2 EEW SEIRE R IER (BRRIARER)

W I 2018 4F 20194 | 202043 A

ot 45 B

W4T (127T) 16.26 19.39 34.46 65.39
BB A(feTT) 382.19 395.57 436.56 463.91
FIr A B (1 7T) 232.16 231.42 236.97 233.55
J M 25 (12.7T) 78.42 67.67 115.69 135.83
KI5 (127T) 45,83 58.36 47.13 57.63
A H5 55 (14 7T) 124.24 126.03 162.82 193.46
B (f278) 2.06 1.70 9.23 0.32
FJE A1 T) 3.57 3.81 3.89 -1.54
EBITDA({Z7T) - -- -- -
LBV FI IR TT) 321 -1.57 6.00 5.13
Tt %5 Febn

BB UL B B (IX) 115.27 94.43 512.91 -
FEBR A L (IX) 1.80 0.06 0.22 -
RLBEP A B (IR) 0.01 0.00 0.02 -
AU (%) - -- -- -
BV 2R (%) 22.70 18.10 0.72 -3.50
MBI (%) 1.00 1.07 1.18 -
B I 3G 2 (%) 1.54 1.65 1.68 -
KI5 R AL (%) 16.48 20.14 16.92 19.79
A5 R L (%) 34.86 35.26 41.30 45.30
B A5 (%) 39.25 41.50 37.60 49.65
B L2 (%) 132.25 142.04 142.04 122.95
) L2 (%) 131.27 100.58 93.15 98.98
25 I 4 8 715t (%) 3.08 -1.48 -1.48 -

EBITDA Fll B A5 5(f%)

2SS /EBITDA(fY)

E: 2020 F—FEMSBABERZF I AR ATREI AT R A S S SN SRR, RAEAT A AR RS f AR

P AR S AN K IR S35 AL
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M 5 RT3t L E 3R
P W AT BRRE | LT AR AR 2 | Lo LR ERE | AT A BRI
HIR LA E BERHRAF HIRAF EFHARAHE
FE A R AAY AA* AAA AAY
b R o7 A ik o7 A ik oo A Al oo A Al
LA BHIE (%) 17.45 14.96 7.20 12.44
Sz ]3_|; = \/_’\ v
i’;@bﬂﬂ%o\ﬁ (k) (2019 795 1163 - 241
W %5 B 2019 ££
WA (278 375.36 454.12 829.42 569.13
i HEE (27 180.74 239.60 296.36 246.21
Bl BN (278) 71.46 204.68 672.45 110.65
FNE AR (278 1.30 8.49 26.49 6.52
LEEHMETREH 275) -5.19 10.90 30.63 14.03
B fARE (%) 51.85 47.24 64.27 56.74
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itk 6 EEZWFEIRAIITELRN

E{EL TN HEAR
KRR
W MAER KR
FERPFEEEEEKE | (D 2 F8EE: #KEs CRI- D 1 E11>100%
Al M NEE K | (2 nFEHE: WKE=[(AWHET n )N (U(n-1)) -1]<100%
FlE B AEE A1 KR
GE R ARR
BB ORUR e B | B SN G2 RO R 5 4+ 2 B2 WA ZE 4D
R IREL | S AP A B 1
SR R B | BRI PP B B
AW | BRI IREEST SR I & rENE SN <100%
BB A
BBRAUE R | GERRE+RIRESZHD | O ERR+KIIGS+EI555) <100%
PRI R | P RIE T % B3R <100%
ELRER | CEMLRSON-ENE AR B & BB D FENE SN <100%
45 A MR bR

B AR

AR B P ST <100%

T AR

S (KUIGS+E 65+ E M aE) x<100%

KT AR

KIS (KGR +PT A E R 2E) <100%

HER

FHLRARE A A 35 <100%

KHIEEfTRE 1 fatn

EBITDA F| B 5%k

EBITDA/F| B3 H

4= ¥R {745/ EBITDA

4= #1555 EBITDA

TR BRE e

MR | Wsh %= A iR sh fufii A1 <100%
WAL | GRS E =S5 Hsh &1 ><100%

ZENERAN NG | BTGNS E SR SN 555 11 >100%

e IR =10 T R 4+ 38 5 M Rl 0 =+ LSRR

K5 55 = A 3K+ 2 5 PE G Rl 47 i+ — 47 Y BN I 30 47 i+ B AT 2 408

KR S =K R+ BT i

A 5 = W 45+ K W 5 55

EBITDA=Fe 2 41+ 2% FI AL F) 2. 32 4+ [ 52 257 47 |H + e

FIE 57 H = AR 257 i+ 38 AR B 52

ANHATH S THENE . Bra &AL =38 T B A 7 B 8 AL A+ Bl AL
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fif 7-1 ERKEIEREREEREE S
PG BHE FHRKINGER SRR N =F K, 58 NN: AAA. AA. A. BBB. BB. B. CCC.
CC. C. BRAAAZL, CCC% (&) VUFEELRSL, H—MEHERH “+7 “ =7 fFo# o, #oR
W BRI T A SE G VR K

EHESRE X
AAA BHEGUSS IR IR, FEARASZARIZBE B o, 52 KU A
AA BHEBUSS IR IR IR, ARIATFIR AR, A XER
A BHEGSTREIHR, B RAMATABIRIFEN, 3352 KIS B
BBB BHEGSTRE) — B, AR RGBT, H2 X — K
BB BHEGSS REIHES, RARPZGEEGIIR R, H2 X
B B 55 BTV T RAF 2 DA, B2 KRR
ccc BG5S IRE IR AT RUF TR ET, R
cc FERS™ BREE LN Al SRAG ORI BN, AR RERIEEHE 55
C ANREEHE S5

fifE 7-2 R RIS ERZFRREREEX
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