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S | TMERC [ 1617 | 14K | 1398
SORBILTTIR | o :

A2 AT PR A 7 Pifek | 1436 | 14ERA | 1241
S I ER #ifﬁ 214 | 10 | 1049
7.91 1
BMERBIP | LUK -
FRATRA ]
134 b
EARRAT | 4R »
FRABR A = vor | 1z2m :
ANt - 6311 | - 5453

TR R 8 M5
E: A REREEFANAANTHK

2015~2017 4, AwEAFEABI N, 1
HE N 11.07%. BE 2017 K, AdfFk
N 241.49 127G, [FILLRFE 8.10%, FE R
T H 56 LA AT . ARIAER 2 H
FE R AT K 7= A i, o be syl 87.00%
112.99%., Hrr, SEECKPIH R A
S WIH (29.28 1270) “Fill i FALWIH

(26.23 f¢.70) BMESOIH (25.14 1270
I H (23.911470) &5 T H (22.20
f2.50) FFJ7 B3I H (20.56 1270); &8k
IR = BRI H  (15.05 1270) 7l
FERITE (4.33 1470) LR TR H

(259 1270) FMERRESMH (2.081470).
BE 2017 ), A A BUEUE AU BR A
I EANME AT 18.53 147C, AR ALHRH
LR, HEIARAERIKINMER 7.67%, LA
e AFAFIREBERIENNTT, ZUHRN
SFHCREM, ARMFREE— R ENETT.

2015~2017 4, A A HAMGS) T = P 3

K, FEHEEK 172.51%, % 2017 ERN
81.51 1276, LK 572.11%, EERTff+
i IR

EI Ak

2015~2017 4F, Aw]dEmsh st Podig K,
FEWEGHK 46.11%. #E 2017 FE, A
AERBN T =i 71.29 4276, [F HhiE K 29.63%,
FEREHESME K EG AR R
B EE R SRET T (5 36.60%)-
KRR (5 17.67%) FIFEEMEF LS (5
25.11%) ¥k

3 2017 4EJEA A AR B AR

JBFERTE Hib
BB 2.17%
FRm_ 8.52% e
2.03% EME
36.60%
B EE™
3.30%
HEER
Hu=
25.11%
i =%
15006 17.67%

FALRIR: ARIENE) M 530 R

2015~2017 4F, wlal A SRl vt e e
K, FHEAHK 110.37%. #E 2017 4
K, ] R R SRl P K T R 26.09 14
TG, [ 59.49%, %% Ak = B HE Lifg
W b =T RA TR A (7.98 1276, FeLt
% 10.00%). PROLOGIUM HOLDING INC.
(3.22 1270, b 11.63%). dbmtrhECEE
R AR AR (150 1270, Rk
20.00%). bR EIN TR K E S CF
FRATKD (2.69 1070, FERCELE] 11.67%) Akt
MR Z BN FE A BA IR AR (1.00 1270, FK
E 5 10%)

BE 2017 FE, A FKHANIGR A 12.60
{255, LK 8.62%, B NWSLHIEHEH
&tk
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2015~2017 4, AR FEMEEMH T
W, FHEE T 4.06%. 20N
KR SAE . 8% 2017 )8, Aq gt
K THAE A1 17.90 1278, ZitArIH
PEASHAR R 3.97 1270 AR 3
BRI R I H AR AN S s AF]
15 PR ER FT A B B2 B A 480 8 1 s = D TR
it 11.30 1276, AEERIEAEHC AR, 5
ARG 5 b= K T FLEL AT 25.98% .

BE 2018 F 9 AR, AR GH G0
842.81 14,70, % 2017 FEJEIGK 39.90%, F %
AR RKIER KT #% 2018 52 9 HIE, &
/715 485.26 12.7T, % 2017 4 JE 4K 100.94%,
F2 T Z A A 3 o i K I H R BN P
#;, Hh PR A 471.21 1258, JF R 5 14.03
f¢.76; TRM%4r 76.29 1470, #2017 4FJK R %
20.37%, FEJFEH R A F ST LR &I E
NELEME SR FT S HAL M IGR 170.21
{278, #2017 FJRHEK 100.94%, FER
B AAE ARG TR K RO
2017 4FJiKi/> 12.60 1276, EE F 8.60 14015
FEH X A 8 2 HoAth i 5h B 77 LA % 4.00 A2t 54T
THRI R TS AR B 38.23 14T, %
2017 4 Ji& T F% 53.10%, 3= B AR FAT 4 ko>
Bk

SAEE, ARG HEARIGK, LK)
BN E . BB R IR R SR A, 7R
FF A SIWCER A7 EEAROT R, T3 4R s i
FEATMESZ 72 BRI R, A W) A7 SR Bk T
I — 2 R A AN AR, A5 A EBCE 5 i
FEANE 2 TR A SRR, A — 7 KR
N BEGR M R DR AR T, AR e Tt
EEM . 5EE, AR T RRRT.

3. AP A A

e E .t

2015~2017 4F, A FTA G K,
EWE AWK 22.32%, FEZR 2016 FAFE
INTFRATIEEE B IR A i S BB 3 A AL
WK BTEL. I 2017 IR, ARPTAE A

1t 163.60 1270, [ALLIGK 3.99%, AT 2016
FEARATFRATHCEL 407443890 %, SHHER ST
Bl 27.21 1070, HAFIGRA 4.07 147, Hi
PARNT 23.14 1270, BE 2017 FJE, HET
REA T A RSN 142.79 1278, HApAs 5
21.79% . A NFLL 16.35%. F A AL
6.40%. AKFEANE Y 55.44%. HAhLE AU
i 0.03%. AFAE TR E ARG PR
SECRNEAE, Mg afaett—K.

#E 2018 47 9 IR, AR A #E G A T
172.80 12t (G DER R AL & 25.75 14.78)
FH, VA& T REA R ATA &R ES 147.06 147G,
PR 2017 SEJRABUA K IHE T REA R AT
H R A e — M.

ik

2015~2017 4F, Aw]FAGTEBLPUEIE K,
FEWEGK 18.42%. HE 2017 FE, A
i BN 438.84 17T, FILLIEGK 29.79%, F
TR TBCGRI Fo At B ATk AN LA 5 25 14 K Pl
e, HAmsh i 81.61%, ARdsh i
18.39%, LAyishfnfii 3.

2015~2017 4F, AwElsh i udig K,
EWE AWK 19.47%. BE 2017 FK, AF
msh At 358.13 1470, ALK 31.83%,
FHELFBCRIT (5 71.42%) HAbRAT 2
15.79%) FINATKEK (5 6.67%) HNFE.

Bl 4 2017 424 ARSI AU AR

—Epnzpn B SR

FEHRH AR 0.56% 1.30%
o] o,
2.60% “\\k//r B A
6.67%

FH AR AT
E
15.79%

1.66%

Tl#R R
71.42%

FoAtRR: ARYEA8) M 53R SRR
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2015~2017 47, A w] NATIK R R IE K,
FEYEAIK 33.24%. #F 2017 F)E, A
Mk 23.88 1270, [AIHLK 14.97%, FEHE
FEHRAAT TAREE (15 99.14%) H K.

2015~2017 4F, 2w WK mGEIE K,
FEHEGHEK 2056%. HE 2017 FE, A
TR I A1 255.79 1276, TR Ehg K 28.78%,
FERAAEE S BT, ATl
I N D = I H IR, R T
T2 I G5O o 2017 4F08 =) T sk
RMESEIN, X ARG UM T304 .

2015~2017 4F, a| HABRAS s F A
gk, FHEAEHEK 6.88%, EERAEMENF
RITHGAETT BN s #%E 2017 4
i, A AN AT 56.54 {26, FEHK
78.78%, FE R AR H N FKEL 2016 iKY
In 20.22 AZ7CHrE Hidr, KEEE 1 FLLER
A AT R o A S AT R ) 11.21%,
RNARTE LIHEVE T BNK, FEREG1EDTHE 52
PURS A, A F AR A B BB 0 ST 1%k

2015~2017 4, AwRHEREN T FARIEK,
EYEAHK 14.07%. #HZE 2017 F)E, AH
s fiait 80.71 1270, EE KK
(i 24.16%)> FIRNAHEZR (1 69.40%) 4.

2015~2017 4, A w] KB R s R B,
EYE AN 39.36%. #E 2017 FIE, AF
KIS AR AN 19.50 1276, [FEL R P& 37.50%
F2 B R AR B ARE A ORI . AR
£ 2017 K, AFKIERBEHIER G5
29.49%) FIHLH HeORIE (K (5 70.51%) 74 .
MIABRAE KRG, o m IR 2 H B 2 A
£ 2020~2041 4F, SEEAE, EHEAE T
A Ko

AN E NAH R EARE “16%E 55017 (B
FE214276, 20214E30)  “17EE/H01” (B
FE61Z7G, 202246 3H)) . “17HUEITMTNOOL”
(AE2142.76, 20205FEH])D A 17T 557>
MTNO002”  (%ii/¥8.2012.7G, 20204EF|H1)

A A I RS Ay 3 [ 2 % X 35k 0 EB-530

H 3K, 2016~201744) 71 245.4812,76F15.2012,
TCo

B A 2018 4 9 HIK, AwfiLEihn
670.01 14.7T, ¥ ARG K 52.68%, FEKH
FoAh LA RN AR G s A B 8h f it
LLE R F% % 66.33%. #i% 2018 4F 9 HJK, &
A A AfE 3K 12.60 {406, B 2017 ARG K
170.00%; TSI 277.25 1275, %% 2017 4FJiE
WK 8.39%, FERWMCEFMMATE: H
fibRiATEK 107.48 1200, #2017 i NIEE K
90.09%, FIERAEMEHRIH G1E T NI
s, KSR 142.27 1278, #2017 4EJE
KIEHE K 629.72%, = B R0t 75 K I I pr
A5 %5 77.85 1470, 5 2017 4R HE K: 38.99%,
FER 2018 4 3 H, AFEIKAT “2018 FLEE
— W SR (218 127T, WIFR 3 4E) Frak.

K5 2015~2018 % 9 AR AR & E I

7 %
300 90
250 80
70
200 60
150 " = :g
100 i — 30
rrepE
10
O r I r I r I 0
20154 20165 2017  18F9FB K
o JEHRR S e {CHRR S
— 25 APt
—e— 2 EMRS AR R —a— HARSE R

FARIR: ARYEAE) M SR A 532

AR PEL RS o F A REAT 3R R A B 4 1
BEEAGSZE, HRIARMAE A B
oy, HEBEKWIMS. 2015~2017 4, A4
RSB RE, FHEE TR 1.82%.
BE 2017 FJE, AFHEEA BGHSIEN
95.90 1470, MRFEME, I —=FAFA LM
UK AT, R 2017 I, AF
Ja KI5 84.15%.

2015~2017 4, A" = A fFEARE S
KRG 55 B AR LR BB P A I R, RS
LIRS AL LR AW T . HE 2017 4
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25




BSZEETGEIRZAE

China Lianhe Credit Rating Co.,Ltd.

FARKIAE AR BIRAE

&, ARV AGR. ARG &S AL
2 F0 R B 5 K T 55 BT AR AL B 2 4 il A
72.84%. 36.96%7#!1 33.03%.

B2 2018 7 9 HIK, onli%EEH 6
%% 0 265.16 1470, B 2017 FERIEIEG K
176.49%, H R4 & 14.91%, K%
i 85.09%. [FIH, AFFE-AGER. WS4
AT 55 0 A4 bE RN 1 S K A 5 45 B ARk
Eb 3 43 5 79.50%.60.54% F1 56.63%, #¢ 2017
R A ETF 6.65 4. 23.59 NAT 23.59 N

SAE, AT 5 S BN L
Fes WG 5 LK HG S A E, S SiBch
G EL; 2018 FELIKBEAE A w5 FUBL 7K,
AT GO, fis nE, A
555 FAH QBT AT IR A &) TSGR I
FEORTSCE ik, RN, AR R4
NTRHEAH JI3 4

4. BA4E

2015~2017 4F, AalENIAN BB A B
WK, EHESHK 4.48%. 2017 4E, AW]sE
BUENVYN 137.74 1275, [RIEL R F% 29.19%, 3
BLRN A A B D S B FON [ B s
JirEls f5E 0 H AR RS ST E . BRI
H. WA RIE . &0 = —=mH .
SEITEOE. T2, AR B 31
£, FHESBHEN 5.91%, 2017 4§, AH
B A 95.86 127G

WIIE] 2 FH 510, 2015~2017 4F, /A wE]
WA TG, FHEEHK 5.17%. 2017 4F
o) B8] 2% At 6.04 1273, [A] L1 K 5.50%),
FE RS A e, 2015~2017 4, A
Al A K, FIEAHEK 13.16%,
2017 EREHR AN 154 {276, R T %
5.32%, = R AR ALAES T D B 8.
2015~2017 4, AwE MBS TR, £
HE TP 3.66%, 2017 SEEH AN 2.39 12
JG, AT 19.08%, 2% & T¥ K ARF 27

Firp A& W IR %S s D BT E . 2015~2017 4F,
AFRMEHRHBEHME, FHEEHEK
12.00%, 2017 “EM 552 H N 2.11 127G, [FILk
K 84.63%, I RMiFHAE S H AT
2015~2017 4F, A #] %% WL 53908 4.33%.
2.94%71 4.38%, 77 3% I 8 15 .
g E T, =8, ArRRIK
aPEIE K, 2017 454 5.82 14T, % 2016 4F
H4hn 5.05 1276, FERAF BT AT
T R4 DU A DA K 4 il % 7 5 8 A 2 184 A ol
.
2015~2017 4, A~ wE|FNESHPUEE K,
=R 20.72 {278 28.16 {2 IT N 29.27 12
TCo
Kl 6 2015~2018 & 9 AR A R B FIE I

o7t %
250 30
200 25
' ' 20
150
A 15
100
10
50 5
0 - T - 0
20154 20164 201745 1849 A
e E LI e E RS A
il 2 5 —m—EFFE=
—eBERREF —a—EEP TR

FAPRIR: ARIENE) M 53R R

FAFebR 7, 2015~2017 4E, A/ EL
FREZR P s, 258 22.03%. 17.71%7F1
2217%; SBEAWEFEAWEK, 59Nk
8.03%. 8.34%Fl 9.96%; 1% ¥~ 2 Kk s
K, 20514 13.75%. 12.53%F1 14.12%.

2018 4F 1~9 H, 2wl Sl E N SN AR
BB A 122.32 420 A 23.47 14T, BB
[E) 3 70 8K 88.38% A1 29.51%, FHARAAF
RERLEC LA R A I 8. 44, A 18R]
THZ N 27.13%, #2017 4F BT 4.96 AN 20 M.

RARE, IEFR A FFEAS RS A,
LRI YAL G
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5. f2fkk

MET G B ) 4845 G, 2015~2018 4 9
HIEK, Ad MR E 55N 154.99% .
162.14%. 148.31%F1 174.64%, HZHHLE 55
y 33.30% . 65.40% . 80.88% Fll 65.44% .
2015~2017 4, AFLEIER )5
N 32.08%. 48.34%71 9.58%. 2017 24 E
B I 4 1 B KR N B DL S 3h 4 i B K 5
M, 28I &Ralf e T REER K. Bk
E, NE AR T -

MR RE 1 E, 2015~2017 4F, /AT
EBITDA 4524 23.92 12,76+ 31.53 12,76 F1 33.26
{¢.7, EBITDA F 25505 m R 3.22 1. 7.43
f5F0 8.14 £i%; AW f4%/EBITDA 435N 4.16
. 3.18 {5 M1 2.88 &% . BAAH, A FITEARLEf:
WAz P

B % 2018 - 9 HIK, A ARG SR
A5 A 427.17 126, R PIREHEN
167.57 1275, w)AFER T REYE. AL,
AR EHAR, YA EEREIRE,

SHAMEAR T, A2 2018 4 9 JiE, AFE Nt
AMBEARG T 75.53 146, AEBE A FNIE A
AR . WU ERENORE, AF
WA KA BT B AR GRS I A AR R
RIS, AR BA AR RN .

6. 28] RIS AT

A FIARE G BRI, #2017 4F
&, WrEEE 279.04 1270, HAPRsh RS &
75.92%, FEHMBNTIE I 24.08%. FE 2017 4F
J&, AT T 211.85 1276, FEEH IR
M4 (26.34 1¢70) FIFAL NG (177.25 12
J6) SRR [, ARRSh B 67.18 147G,
FEMATHEHESRTE S (1250 1270 Kl
MUK (8.60 12.70) FIHEHARAL##E (40.20 12
J6) SR . AR 2018 4 9 HR, AFIAHIT
FE it 375.10 1276, B 2017 E R K 34.42%,
Ho s r= 298.34 1276, AEHshEE" 76.76
.75,

BE 2017 FJE, AnAF AT AT 152.66
256, HAish Gl 59.54%, ARz 765
40.46%. #i% 2017 )i, A RN 7T 90.89
fe.75, FEHRHAMN A (75.15 1470) F—4F
WERIIARR B R (9.5 1270) kK. [F
W, dERsh LR 61.76 1276, HKMAMEEK (5.75
fz.58) FRifHids (56.02 1270) k. BE
2018 4F- 9 i, A mI AT At A1t 240.78 1276,
#2017 4FJEH K 57.73%, H A sh 5 151.25
f¢.7¢, AERsh 5Lk 89.53 127G

2017 4F, AFAFHE YN 5.36 1476, #%
BElas 18.23 1276, FiE S0 19.93 147t 2018
S, AFAFE RN 7.06 1278, %
W2 6.95 1276, FliE %N 11.06 127G

2017 4, AFAFEEIENIERA 7.06
.76, SEWEHFILERAN-11.46 14I0; %
TSI A -29.91 1470; B RIGINFILEI
52.44 {70, 2018 F=ZfE, AFAIMLET
AN 5.99 1270, BEEHNFINERN
0.80 1Z7t; BHEIHBNFINEI-94.74 1470; %
TG SR ILAI 16.37 47T

BE 2017 K, ARAWE-AGEN
54.71%, E MV AEZ N 91.65%.2018 £ =ZF,
N TR = AR A 64.19%, ENLFEE A
97.49%.

ON T ATRAS B AT b = I H R s
B, BN FENGAEF RO E & E IR
JANEAEWIN, WL/, R ok
JETHF S

7. SAERFHBLHRL

HRAE 22 B SRR H N BRARAT Al A7 4R
2 (kA5 AL ES G1033010400015770C),
A 2018 4F 12 A 17 H, A C45iE AL H
FOHE B A TR MA RE(E R

8. A [eHE A
B30k e AT MV R e B ) B A
DA 2 R AE B X AT o b 45454 b i 4% AT
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W 55 IR L 25 07 T DX 3R IO 2 6 P T, 2 m) AR
PR BE AR 58 o

. &it

NEMEN X E N KR BT e A
A, FEIFRZR . XEGES . i,
it 2 S5 7 LA L

N B IS, BT B e BT
MR s L A7 b 32 2 WL BUR R AR 5, A ]
7 B R T — 58 JA B AN BR A KUz, AR S5 &
B byt Al 2 TR RIS, A74E
—E R, PBEE s U URAE T, ARAE
—EIHAEN, ZREE, ~F T RER
WA S R A OIS, WIE 655
LRGN, B St &3, 2018 4F
PR 24 7] 55 AR DU BT, 5155 SN & 5
P T PRI, X AR N St
B3, RN T RE S BT, %
PRERIRE TR o~ m IR DR b, %
EEGRE 1B D i

RIS, I DA i 21 B i A7 Mk 32 Y
HRMIR . A RO 55 X R
FERTET. 2018 £F LLRA5T 55 MR HRHE 1 1 25 A 3R
X2 mE KT SR K AR o

AR 23 7 A8 22 s 7 350 H RO R 52 1
M, AFLE RO R R4

TR m] ERKIE RO 285 57
B, BRA B A A ] T AAAE XU AR AR
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Mif 1-1 &= 2018 &£ 9 AR &) IR EE

11.06% P 6495
4-zzpA %
3. 22% Eramis 18%

=T mne |

« 3:-22%

Bl S s

42 95%%

| LT B P AR AR AT PR ) |

Bt 1-2 &= 2018 4 9 AR RBAFEHIE

FiHEISE T
| BE5REARS
£58
e I PPN
Bsine
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i 2 #iZE 2018 F£ 9 BIRANLA RS eEFATER

o = ! MR A R
5 NIEZY 1S |23 (F7%) Es7d=all] Ho 4l
1 PO BB 2 35 M = A R A =] 5 HEE 1000.00 | 100.00% | 100.00%
2 PO TELSE = A B A [EEiE 4 1000.00 | 100.00% | 100.00%
3 PO LR B H =TT R A BR A ] 5 HuE Ll 6000.00 50.00% 50.00%
4 BUMEEITI0 2R F b= R A PR iz V|4 1000.00 | 100.00% | 100.00%
5 AN P ERVRIIIN T 2 BB A RA R S HLE 1000.00 | 100.00% | 100.00%
6 KAMR (E2) EHrEF KA RAF S5 Hu= 22000.00 | 100.00% | 100.00%
7 BN 55 7= W B B BR A A A 1000.00 | 100.00% | 100.00%
8 BUMRTL S 2 58 7 8 B BR A 7 Jzp: a4 2000.00 | 100.00% | 100.00%
9 B b5 H™= KA BR A A 5 Hu= 1000.00 30.00% 50.00%
10 | ST EEENARAR S H= M 1000.00 | 100.00% | 100.00%
11 | BUMEITERR H LA A R A A [EE:Fi &4 12000.00 | 100.00% | 100.00%
12 | BUETI R G = R PR A Jzp: a4 5000.00 | 100.00% | 100.00%
13 | WU B L B R S A BR A A {E1E MOl 31000.00 | 100.00% | 100.00%
14 | FINEYT =T R A IR A 7 S Hu= M 3510.00 35.10% 50.00%
15 | WUMETL S e A B N B DA R A Jzp: a4 20000.00 | 100.00% | 100.00%
16 | UYL =Ae b5 1= Tr A R A F Jzp: a4 1000.00 | 100.00% | 100.00%
17 | BUMETL RS s = I A R A 7 5 Hu= L 5000.00 51.00% 51.00%
18 | XL EE AR AR S H= MY 1000.00 | 100.00% | 100.00%
19 | BUMETL AR TG 5 = R A IR A H G el 5000.00 50.00% 50.00%
20 | WUMNEILER G R B R PR A Jzp: a4 5000.00 50.00% 50.00%
21 | BN KBRS T R A BR A i Hu= Ll 1000.00 | 100.00% | 100.00%
22 | UMY E R s o R A R A F S H= 20000.00 | 100.00% | 100.00%
23 | BN T BRI EARE A PR A B4 /R s fEfE - | 100.00% | 100.00%
24 | BT BRI AE A PR A F Jili&a4 500.00 | 100.00% | 100.00%
25 | BUNARFREARA R 18 ol 5000.00 | 100.00% | 100.00%
26 | BUMMENG G H = R A BRA A S H= 5000.00 | 100.00% | 100.00%
27 | T (FH) HRAT s Loa oo | 100.00% | 100.00%
28 | POTALATOWERSEATILELLC Bk 588%%2 85.00% |  85.00%
29 WL S R B A PR A = 5 Hu= L 10000.00 51.00% 51.00%
30 | BUMNEILARRIR H LI & A BR A F S H= 12000.00 | 100.00% | 100.00%
31| BiMFE B LG RAF Jzp: . Taa|4 2500.00 70.00% 70.00%
32 ELT BRI RAT A A IR A A (BRI E 4 50.00 | 100.00% | 100.00%
33 | IRYINEZ = R A BRA A s H= Ll 2000.00 70.00% 70.00%
34 | BUMEGIB AR B TR A F e 10000.00 | 100.00% | 100.00%
35 | BiMEE S AR A F Jzp: . Taa|4 5000.00 26.00% 50.00%
36 | BUMEEE AR A F 5 HE 10000.00 32.00% 66.67%
37 | HUMERSDARAF] s Hu= Ll 10000.00 50.50% 50.50%
38 | HUMNVEE R R A TRA F i HE 5000.00 50.00% 50.00%
39 | BRSO AR A Jili&a4 1000.00 51.00% 51.00%
40 | WL HL R R A IR A F] S5 e 5000.00 | 100.00% | 100.00%

AU 35T 5 72 AR B A T P 8]
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41 | BUHNEB A E B R A F [EE:FiE 4 2.00 | 100.00% | 100.00%
42 | BUMERK G I R A R A F 5 =l 5000.00 50.00% 50.00%
43 | BUHERESDA TR A F] [EE:Fi& 4 1000.00 | 100.00% | 100.00%
44 | PR BN ARA R 5 =l 1000.00 31.00% 66.67%
45 THEFFERBELE Gkl CHREH0O [REZI &4 20000.00 99.67% 99.67%
46 | LRI R E EAA R A [EE:gili& a4 50000.00 | 100.00% | 100.00%
47 | REHEBN R AR CERA O [EE:Fi& 4 9702.15 99.06% 99.06%
48 | iR Ak CEREGO e &4 22508.99 99.59% 99.59%
49 | BRI S s R A R A R A HE 10000.00 48.00% 50.00%
50 | AT @ W B A R A A [EE:gili&a4 5000.00 | 100.00% | 100.00%
51 BMPHER TSk [EE:Fi&:4 30001.00 | 100.00% | 100.00%
52 | RIREA T RARAF S H= MY 1000.00 50.00% 66.67%
53 | IEMNESERIF KA RAF 5 Hu= 1000.00 51.00% 51.00%
54 | BUMNAEIRAT A PR A A [EE:Fi& 4 50.00 | 100.00% | 100.00%
55 | M EiESR SR R A R A E Jzp: a4 5000.00 | 100.00% | 100.00%
56 | KRR (b)) MG S K EARA R S H= MY 5010.00 | 100.00% | 100.00%
57 | BUNIEZE = R A BRA A 5 Hu= 10000.00 51.00% 51.00%
58 | MUMVESF AN E A R AF] [EE:Fi& 4 2000.00 45.00% 80%
59 | SRIHEITEHEH R A RAE Jzp: a4 5000.00 45.00% 80%
60 | fEbkFEAEIRE B G HRAF S H= MY 2000.00 70.00% 70.00%
61 | HUMER SN EEGRAF 7 45 IR 45 M. 2.00 | 100.00% | 100.00%
62 | B LA R A [EE:Fi& 4 2.00 66.00% 66.00%
63 | MIMVERME G RAF [GEg: -4 31.00 | 100.00% | 100.00%
64 | EBRTmEAEN R RARAF S H= 2000.00 51.00% 51.00%
65 | MIMNEBEREEEGRAF BE &4 2.00 | 100.00% | 100.00%
66 | MUMVEAAIREE AR A A [EE:Fi& 4 10.00 | 100.00% | 100.00%
67 | BUMEFREEHRARAH [GE: &4 2.00 | 100.00% | 100.00%
68 | MIMNERB T EEGRAF 17 45 IR 55 M. 10.00 | 100.00% | 100.00%
69 | B LR EHGRA A BE &4 10.00 | 100.00% | 100.00%
70 | HUMET R R A PR A F] Jzp: a4 140000.00 66.00% 66.00%
71| B AL A EA R A [GE: &4 2.00 50.00% 50.00%
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MifF 3 FEEMFHUERIEFR
TiH | 20154 | 20164 | 20174 | 20184E9 A

W% i

AT = (12t) 35.75 91.60 95.81 76.29
B R (1L oT) 422.30 495.45 602.44 842.81
F A L a3 (12.7T) 109.35 157.33 163.60 172.80
i B % 55 (12.0) 37.48 33.78 15.20 39.54
KA %5 (12 75) 62.02 66.47 80.70 225.62
AR5 55 (1 76) 99.50 100.25 95.90 265.16
BN (12.7T) 126.18 194.52 137.74 122.32
Pl S 8(1275) 20.72 28.16 29.27 23.47
EBITDA({ZT) 23.92 31.53 33.26 -
ZE MR I 4R (12 T) 80.49 131.31 34.30 -102.89
%5

BB URUR B B (IR) 158.16 187.47 79.05 -
1207 R HL(IX) 0.27 0.51 0.38 -
ST R B (IR) 0.31 0.42 0.25 -
AW (%) 132.71 112.39 14459 120.74
EAL R R (%) 22.03 17.71 2217 27.13
AN 3 2R (%) 10.75 9.30 9.96 -
P IR 5 (%) 13.75 12.53 14.12 -
KB 5% AL L2 (%) 36.19 29.70 33.03 56.63
AT 55 B AR LE 2 (%) 47.64 38.92 36.96 60.54
P77 41451 % (%) 74.11 68.25 72.84 79.50
LB L2 (%) 154.99 162.14 148.31 174.64
B L2 (%) 33.30 65.40 80.88 65.44
2278 P G 8 A (%) 32.08 48.34 9.58 -
EBITDA F| E A5 50(f%) 3.22 7.43 8.14 -
A ER 15 %5 IEBITDA(f) 4.16 3.18 2.88 -

E: 13 2018 FEFEMEHFERE T 20 MR AR T A LSt S AARR IR RIZ AR F 9 A & AT 50T

NK I S BA RS8R

AU 35T 5 72 AR B A T P 8]

32



BSEETGHEIRAE

China Lianhe Credit Rating Co.,Ltd.

FARKIE RIFRIRE

Fi4 4

EFEVF AT ELRN

Ei=A T it & AR
HCIEIR
e RAE R AR R
BFEPEREEEEKE | (0 2 FHEE. BKEs CRI- LD 1 E1<100%
VIR AEE St | (20 nFHE: SBRB=[(AHIET n )" (U(n-1)) -1]><100%
FlE S AE S AR R
ZEWEIGHR
B GRUR B R | BN CT- 2 RO K5 4 +T- 2 S U Z2 48 )
IR | B R A T 17 5
SRR UL | BN B PR IR
AW | AR REESF SR I ErENR RN <100%
BRElR
MEAWEZR | GRRE+2FARLE D 1 BT BB G+ 5 45+ 145 55O
*100%
P FEIRERER | BRI T R A <100%
EDLRNEER | CEION-ENE AR ENEB 4 D FENPIRN <100%
RELEMIIEFR
WK | AR %7 B <100%

ST AR

G195 (RIIGT S5 +E G55+ AT B s ) <100%

KIS AL R

KI5 CRKIYI6T55+P A E R aR ) <100%

HEREE AR

TR ARE T4 B2 <L00%

WKHAR R BE S 4617

EBITDA F| B 1554k

EBITDA/F B3 H

481545/ EBITDA

41545/ EBITDA

AR RAE N IRIR

Wb | W= A iR sh fu i A <100%
AN | B ET-1E 5D B U5 1 ><100%

LE W BB it

LB I TR AR 165 T <100%

e PSRBT =1 R G+ S ME Rl B R S B+ S R A
R 55 =R R+ 22 2 T Bl 7 5+ — 45 A B I AR AL Bl B 5T+ ML AT 2R 40

KIS =K HE R+ AT i
ST =R 6+ K55

EBITDA=F1E 2 4+ 2l FAL A2 ST H + [ 987 47 1H -+ 4
AR S =B A I S + B AL RSS2
MV PATE 2 THAEN S, T E B G =R TR F A A e D BUB R B it

AN 5T B = S B R AD A PR 8)
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Bt 5-1 ERKIERFRREREEX

BeA B ERKIAGE SRR =L, 5K N: AAA. AA. A. BBB. BB. B.

CCC. CC. C. HRAAAZL, CCCHE () BNF4RZHSh, i —MEFISRGIT il “ RSk (T i,
RGBSR T AR IR
ERSRRE & X
AAA PEILA S IR TR, TR AR LRI, 3529 KU R
AA FEIEFSIRE IR SR, SZAMATEIAERIFL A K, B2 RESRAK
A LS RE IR, G ZAMA TR, 34 KESHAK
BBB fEIEf S Re T — M, SZARGE TR, B2 R — K
BB FEIEFBRENESS, ZARMAGTAEI IR K, L RS =
B TR 55 I RE T BOR MR T RIF A BrIAEE, 240 U AR &
ccc L5155 HIRE S IR BE A T R AP RO 0F AR, 2 KU AR
cC FER ™ BRI AT IRAF RPN, FEARABECRIE B IL 5755
C AREBIEN S
i 5-2 FRREBRBERHEEX
W A VP B 0B SR AR SR — 4 e A AR 7 [ ] BEVE R R4 . RGBT E PR RUR B
B K AR
WRBEERE & X
Fl | AR AR, Rl AT T A Bk
Fase EFPRUAR T, ARRARFR(E S0 AT e R
i) FIERZARIEER, RRASHEF R AT BB
R IE RS IR S R 3R T AN BE I VAL, ARSRAG ISR T Rede Tt BRAREAN AR
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BRAR A RANE X T
AL BRI 5 5 5 B BT PR 9]
) SRIF IR R HE

MRYEA R I E VR & BV AR AR GRERE) AR SHE, KEH
SR AERTIH T DS 7 £ P e 43 A PR ) 45 FH 55 20 RO N R SR AT BRERVPE,  BREZDP
AL TE SR R VP ZRRAS S ST BR IR TF L

BUMREEL 55 77 S BB A A7 BR 22 =] AL IR & B A5 BRER VP BERHE LA 2R, KR
PR BERE . BUMREL 53 SR B e A7 BR 2wl Wk AR KA, B 2R A REXH5 55
o BRI BRI, HUMEETL 55 7 5 et A R 23 =) L2 I 38 K & B 45 O
R KR

KB BEARRE 2 D) SR MU B 7 R A Pl A A3 BR 28w 8 8 BIDIR L S S 28
IBEREMRAE R, AR BTN B = e B e A7 PR 2 =] I B KA AL, BURIAFAE
o H U RT BN 15 FH &5 4 AR RO R I, K& B Rl iz F Ik AT b ER &
LI XA IBEAT 70 M, 4 SE A B0 B A5 R PP A R

UOATUMET s 7 5 BB A A IR~ m) AN BE S SR B ERER VPR BB, S BUBRG BHE 0
NG SR AL DU T, IR B4 AT LAZR IR PRI

BRE BB RARIRE N L SRS b £ B e AR A "R, I e =
SR Y FERER PR S AN A R o IR TR AN e 008 S R BRER VPl i N4
R
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