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20 VEILB5 7= MTNO02 2023/03/12 5.00
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sBIER TS AR

20 VL3 MTNOOL 2023/02/20 12.00
19 RV 74 MTNOOL 2022/11/07 9.00
17 %55 01 2022/10/31 6.00

21 JEYL 557 CPO01 2022/01/07 9.30
20 =YL 57 CP0O04 2021/12/10 8.70
16 i) 01 2021/08/010 20.56

18 JEYLJ5 7 MTNOOL 2021/03/15 21.80
20 ¥=IL 57 CP003 2021/03/12 3.00
20 =YL 57 CP002 2021/02/26 9.00

TR AT, b RAEEE

7~ it

AN EMERNE LR LT B Ak, fEFF
KA XIRTed 1. =i i iR 7 A &5
Gl A FLE DB N 3 WL X 35 4 )
FRH, PR, A EATAA T .
2017—2019 FJi&, ARG MBPUEIGK, B
PRI CAR BN B s AR BOERECR, F R
FIBOMNAZRIE S, BTN E g o
RAF, FORBLRE IR BRE, ARE™
TR . B A B K, A F]
T H A B PRI s AR SS AURES 5K
ST, SEESNS ISR A ks,
R EH SO RIH K, A FTHE— 2 1)
HRAYEAR

A H R AR B 27 IR AT R A B 5 55 45
PRI/ AR S EESIILERNE LI a2
7SN AR 1 R R 2 1 PR B B TR

BRE, A E AR TR S B A e R
A RBSARA, 22 VA .

www.lhratings.com
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MifF 1-1 8= 2020 &£ 9 AR A FHEAEWE

——  FiHERe —  FE#
RELHHETRRS

EHHFESAS

— #®ERAS

E¥E

I [ I
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yiA

AR AT

A PR BARE

M 1-2  #iE 2020 &£ 9 ARQASFIRFTER EZ TR AER

1 FUH T S VL B BT S B PR A ) {78 Fa ol 31000.00 100.00 100.00
2 WA RS BTo0 = 0: N < /N 5 Hh el 50000.00 50.00 50.00
3 IR A FE A R A F “ 50000.00 100.00 100.00
4 BoMEVLA BIR B (LT K g WA PR A 2Rz a4 54000.00 100.00 100.00
5 | TEEMFRBELTE G CHREM0O i &4 30100.00 99.68 99.68
6 PO 5 5 1 = T A BR A 7 5 Hh el 140000.00 66.00 66.00
7 U BB R A R A Bk 100000.00 50.00 50.00
8 B HEEEE s 1= I A B A s el 100000.00 50.00 50.00
9 WUINTEAR 55 = I A BR A =] Gl 50000.00 70.00 70.00
10 T 2 e s 2% Y A PR ) B 40000.00 50.00 51.00
11 B & £k E A BR A 7 i 50000.00 50.00 70.00
12 LM S5 1 = T A B i =l 50000.00 50.00 70.00
13 TRIEEE WA RAF 7 e 50000.00 40.50 50.50
14 MR B A PR A F] 5 = 70000.00 50.00 100.00
15 PO b5 H™= KA PR A A 5 = 61000.00 40.00 40.00
16 R BN A BR A V25 120000.00 51.00 51.00
17 SEIREE DS s M= KA PR A A 5 = 60000.00 100.00 100.00
18 PRI R 7 3z R AL 1 BV A BR A 7 5 = 30000.00 51.00 51.00
19 Binjiang Limited Partnership % USD5940.00 100.00 100.00
20 Bellevue 10 Apartments,LLC J7z8: a4 USD11271.07 85.00 85.00
21 POTALA TOWER SEATILE,LLC i =l UsSD5882.35 85.00 85.00
22 o 2R BN A BR A A i =l 40000.00 50.00 51.00
i ANE) A FIRASEE A 193 RFAE), ERARF|FIEM AL 30000 7 UARK T A LXK 5000 B E A LG T
www.lhratings.com 11
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it 2-1 FEMFHERER (EFHO2
U 20174 | 20184 | 20194F | 20204F9 A

W &
MERG = (275 95.81 71.90 120.19 124.11
BErE A (2ot 602.44 875.52 1296.25 1672.33
A #ER AT ([Lo6) 163.60 193.14 224.12 258.09
S (2ot 15.20 78.96 130.07 121.97
KIS (2o 80.70 212.85 220.60 303.34
A% (L) 95.90 291.81 350.66 425.31
BN (2ot 137.74 211.15 249.55 129.00
FREEET (270 29.27 42.41 54.03 22.16
EBITDA ({ZJ5) 33.26 51.69 65.74 —
SEMFRER (4D 34.30 -139.40 26.21 -47.03
LB =t
BERRUR B (DO 79.05 80.38 64.98 -
B R (O 0.38 0.35 0.23 =
SR (U0 0.25 0.29 0.23 -
SN (%) 14459 104.31 171.24 308.17
ELFER (%) 22.17 30.42 27.73 28.53
MEARWEE (%) 9.96 8.17 8.57 -
BRI R (%) 14.12 16.32 17.73 -
KRS AR (%) 33.03 52.43 49.60 54.03
LS AL (%) 36.96 60.17 61.01 62.23
TErE R (%) 72.84 77.94 82.71 84.57
etk (%) 148.31 171.80 140.53 138.07
HEEIEER (%) 80.88 57.83 41.30 36.15
LEREIMANTFEL (%) 9.58 -29.69 3.08 -4.23
MEFIAGIS L (5 6.30 0.91 0.92 1.02
EBITDA FI B &% (5 8.14 3.91 3.36 -
£ ER 545 IEBITDA (ff5) 2.88 5.65 5.33 -

E: 1.2020 4 1-9 AMEHBARET T, 2. FACEATRF 69A SRS AIATS RAR T 6928 AT R At IR I B 5 BAR X 38473
3. KIE AT 4F S F it AR I 5 AA K284t 5

FAPRR: DA MRS, BRETEHE

www.lhratings.com

12


http://www.lhratings.com/

BSEETFERHERAD

China Lianhe Credit Rating Co.,Ltd.

v

A

A PR BARE

Mt 22 EBEMSHRRIET (ARAHBAE)
5iH 201748 | 201848 | 201948 | 2000494
W% B iE
M &%= (127T) 26.34 3.38 9.39 11.67
TP B (fe. o) 279.04 375.81 421.34 496.18
FrE B (12 76) 126.38 132.31 138.14 140.58
R 55 (12 T) 9.15 18.33 62.39 90.29
K %% (12.7T) 61.76 84.46 70.28 46.46
215 5% (12.7T) 70.91 102.79 132.67 136.75
ENIN (12 7) 5.36 9.04 4.39 4.62
FliE RI(12.7T) 19.93 7.01 7.16 6.18
EBITDA({Z7T) -- -- -- --
LB MR I &R (12 TT) -11.46 3.35 3.67 433
o % ek
B BB e B (IX) 7.47 3.04 1.11 -
bkl e (¢/9) 5.43 3.88 11.71 o=
SBE PR R R IRBL(IR) 0.04 0.03 0.01 -
AU (%) 122.18 59.47 155.29 59.31
BV 2R (%) 91.65 97.11 94.70 96.30
ST 26 2 (%) = = = -
= I 3 2R (%) 14.40 6.43 5.56 -
K I 55 5 A4 2R (%) 32.83 38.96 33.72 24.84
2 ER 5T 5% AL EE 2 (%) 35.94 43.72 48.99 49.31
BE7E 55 2R (%) 54.71 64.79 67.21 71.67
TN (%) 233.07 181.52 149.73 121.71
B L2 (%) 233.03 181.52 149.72 121.71
ZE AN T L (%) -12.60 2.10 1.72 --
AR A5 () 2.88 0.18 0.15 0.13
EBITDA F| 254 () -- -- - -
4= ER 555 IEBITDA(f) -- -- -- -

dE: 1 ARG 2020 4 1-9 A M SRR ZW T 2. b AT 49 B4k S B A S AR T 942 B8 AR T g2 B S B4R A 48

it AR B A M SR,

www.lhratings.com
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48BN BR T A R R RIRE

B4 3

FEVSHERNITEAR

Ei=A T it E AKX
HCIEIR
e RAE R AR R
BFEPEREEEEKE | (0 2 FHEE. BKEs CRI- LD 1 E1<100%
VIR AEE St | (20 nFHE: SBRB=[(AHIET n )" (U(n-1)) -1]><100%
FlE S AE S AR R
ZEWEIGHR
B GRUR B R | BN CT- 2 RO K5 4 +T- 2 S U Z2 48 )
IR | B R A T 17 5
SRR UL | BN B PR IR
AW | AR REESF SR I ErENR RN <100%
BRElR
REARRER | GRFRIE+SFRAAR R ) 1 O &GS+ 6 &+ 5
*100%
Y FEIRERER | BRI T R A <100%
EDLRNEER | CEMIN B R AR 4 KB FE I\ <100%
RELEMIIEFR
WK | AR %7 B <100%

ST AR

G195 (RIIGT S5 +E G55+ AT B s ) <100%

KIS AL R

KI5 CRKIYI6T55+P A E R aR ) <100%

HEREE AR

TR ARE T4 B2 <L00%

WKHAR R BE S 4617

EBITDA F| B 1554k

EBITDA/F B3 H

481545/ EBITDA

41545/ EBITDA

AR RAE N IRIR

Tzl

BN G v sl 15 £ T <100%

pby) | E g

Rsh&Er=&i-750) sh &t <100%

LE W BB it

LB I TR AR 165 T <100%

Pl JE 151 55t

DL B 1 1 601 55

e BLESRBU =1 B e G e R B + SR
FEL Y151 95 =R JE 3+ 28 5 M < i 40 5t +— 6 A BYI K AR Bl S5+ 1A SR 40

KIS =K IE R+ AT 55
E e TR e e S e

EBITDA=F1E 2 4+ 2l P AL A2 ST H + [ 987 47 1H -+ 4
R SCH=BE A RS S+ 2 LRSS

www.lhratings.com
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Bt 4-1 ERKEERFRREREEX

BRE TS EMRIIE g h =54, 7758 8: AAA. AA. A, BBB. BB. B.

CCC. CC. C. FRAAAZE, CCCZ (%) LLNAEZSh, & MEMSEHAH “+7 “-7 R itfT
T, RIS F B T A g VIR
FREREE 7 X

AAA R fISS IRE IR 5, FEARA AR ZFEIAGENRNE, H2) XES A

AA AR HIRE VIR 38, ZAMATFAERIIA K, LA KR

A PELGS RE IR, B0 ZAFIE T, 4 KR HUIT
BBB PSR I — R, ZAFIZT B, LR —
BB PEILMRSRE IS, RGBT B mR K, B MR &
B PEIBA 55 IR I BRI T RAF IR, 2 AR
ccc BT 55 R RE IR AR T R AP O BEA I, i 249 U W v
cC FEDI= B LI AR R, AR BE LRI 4L 6 55

C AREREIE 55

Bt 4-2 THGFERFRREREEX

W B R 62215 SRRy AIUEES R, Frofomrilh: A-l. A2 A3, B. C. D,
ﬁ#AﬁﬁéﬁﬁTﬂﬁMﬁoﬁmTﬁz
ERSLRE & X
A-1 R BRI, HIEAA R R Rsg, wAatkRm
A-2 WAL R RSB, 2R
A-3 AR ERES— M, 2AMES AR RN
B EARAT R R, A —E R L R
C AT R BRI, BLRRE S
D ANBEFIIEAAT B
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it 4-3 IFRREBRERHEEX

BB S VR B8 e s S ok R — 4 2 A AR AL 7 RN o] R ME R4 . BR & RS E
FUR

WRRERE X

1ETH AR RBIER, RRAEHSEJIRTH AT RETERCR

FasE BERPIROUAERE , ARKORKRE SR mT REPERCK
giliil AR ARIBIER, ARRASFHSZORARA AT RETERCR

K REPR ST ISR DS 2 1 AN RE MDA, ARORAS S8 T RESRTT . BRAREANAR
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BRAETASTHAE RS A R 8] X T
AL BRI 5 5 5 B BT PR 9]
2021 4B 5 = Hsa B Rk T RIF R R 4

HRE AN R M B VR & BEAS AT Rk 55 RV, KRG B A5 R A A I A 19Tk B 215 1
BRI N FFELHATIREA VP, EREAVP AL I MR ERVF AN € B BR R T o

WUPMIEETT i 7 £ BB 03 A R 2> W] A% IR 15 B3 A5 BR A VP 20 BORNS L1 2R S 3R 43t
FAIRBERE B BB R AE A IR R 55 7 IEURAT J5 6 AN H N AAT E IR BR PP &

BUMREEL 55 77 5 B e 473 A7 BIR 22 =) BAS SR J B 2 i 2B B KA AL, O A mT fiE
X A SR T R B A5 PH 55 97 AR BOR A M ) BRI, UMV s = SR L A A7 BR 2
) N I BRI B S TSR A SR BTk

BRE PR S ) IR DU b P S B et A PR A ml e 8 B BRDL . Ahie s
I A IR S TS S, AR BT s 7 £ P A A BR 2 =]t B E KA
W, BORIUAFAE B B AT X5 S5 407 AR O S TN, 56 B 45 R it i 2
BEAT LB A, NI XS AT oA, SR A SR RS PP A R

UOATUMET s 7 5 BB A A IR~ m) AN BE i SR B BRER VPR DR, S BUBRG BHE 0
TN A SR TRk 5% 55 15 I A5 AR A 1 DU LR P, IG5 B A5 T AR IR PRZ

BRE TR TR IR N SN SR 55 7 S BB AT PR A I AR, 14 i e 22
SRS R ER AP T A EE R o R DR R AR OO S 008 S 3 i R B VP i 5 AT
gk,
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