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A RTE R . 20054, AFEEERTE “4
R, PG EE SR BME . RS
SR G B . BERR 5 S E BRSO
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1 PO BB 2 35 M = A R A =] 5 HEE 1000.00 | 100.00% | 100.00%
2 PO TEILSE = A B A [EEiE 4 1000.00 | 100.00% | 100.00%
3 PO LR B H =TT R A BR A ] 5 HuE Ll 6000.00 50.00% 50.00%
4 BUMEEITI0 2R F b= R A PR iz V|4 1000.00 | 100.00% | 100.00%
5 AN P ERVRIIIN T 2 BB A RA R S HLE 1000.00 | 100.00% | 100.00%
6 KAMR (E2) EHrEF KA RAF S5 Hu= 22000.00 | 100.00% | 100.00%
7 BN 55 7= W B B BR A A A 1000.00 | 100.00% | 100.00%
8 BUMRTL S 2 58 7 8 B BR A 7 Jzp: a4 2000.00 | 100.00% | 100.00%
9 B b5 H™= KA BR A A 5 Hu= 1000.00 30.00% 50.00%
10 | ST EEENARAR S H= M 1000.00 | 100.00% | 100.00%
11 | BUMEITERR H LA A R A A [EE:Fi &4 12000.00 | 100.00% | 100.00%
12 | BUETI R G = R PR A Jzp: a4 5000.00 | 100.00% | 100.00%
13 | WU B L B R S A BR A A {E1E MOl 31000.00 | 100.00% | 100.00%
14 | FINEYT =T R A IR A 7 S Hu= M 3510.00 35.10% 50.00%
15 | WUMETL S e A B N B DA R A Jzp: a4 20000.00 | 100.00% | 100.00%
16 | UYL =Ae b5 1= Tr A R A F Jzp: a4 1000.00 | 100.00% | 100.00%
17 | BUMETL RS s = I A R A 7 5 Hu= L 5000.00 51.00% 51.00%
18 | XL EE AR AR S H= MY 1000.00 | 100.00% | 100.00%
19 | BUMETL AR TG 5 = R A IR A H G el 5000.00 50.00% 50.00%
20 | WUMNEILER G R B R PR A Jzp: a4 5000.00 50.00% 50.00%
21 | BN KBRS T R A BR A i Hu= Ll 1000.00 | 100.00% | 100.00%
22 | UMY E R s o R A R A F S H= 20000.00 | 100.00% | 100.00%
23 | BN T BRI EARE A PR A B4 /R s fEfE - | 100.00% | 100.00%
24 | BT BRI AE A PR A F Jili&a4 500.00 | 100.00% | 100.00%
25 | BUNARFREARA R 18 ol 5000.00 | 100.00% | 100.00%
26 | BUMMENG G H = R A BRA A S H= 5000.00 | 100.00% | 100.00%
27 | T (FH) HRAT s Loa oo | 100.00% | 100.00%
28 | POTALATOWERSEATILELLC Bk 588%%2 85.00% |  85.00%
29 WL S R B A PR A = 5 Hu= L 10000.00 51.00% 51.00%
30 | BUMNEILARRIR H LI & A BR A F S H= 12000.00 | 100.00% | 100.00%
31| BiMFE B LG RAF Jzp: . Taa|4 2500.00 70.00% 70.00%
32 ELT BRI RAT A A IR A A (BRI E 4 50.00 | 100.00% | 100.00%
33 | IRYINEZ = R A BRA A s H= Ll 2000.00 70.00% 70.00%
34 | BUMEGIB AR B TR A F] e 10000.00 | 100.00% | 100.00%
35 | BiMEE S AR A F Jzp: . Taa|4 5000.00 26.00% 50.00%
36 | BUMEEE AR A F 5 HE 10000.00 32.00% 66.67%
37 | HUMERSDARAF] s Hu= Ll 10000.00 50.50% 50.50%
38 | HUMNVEE R R A TRA F i HE 5000.00 50.00% 50.00%
39 | BRSO AR A Jili&a4 1000.00 51.00% 51.00%
40 | WL HL R R A IR A F] S5 e 5000.00 | 100.00% | 100.00%

AU 35T 5 72 AR B A T P 8]
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41 | BUHNEB A E B R A F [EE:FiE 4 2.00 | 100.00% | 100.00%
42 | BUMERK G I R A R A F 5 =l 5000.00 50.00% 50.00%
43 | BUHERESDA TR A F] [EE:Fi& 4 1000.00 | 100.00% | 100.00%
44 | PR BN ARA R 5 =l 1000.00 31.00% 66.67%
45 THEFFERBELE Gkl CHREH0O [REZI &4 20000.00 99.67% 99.67%
46 | LRI R E EAA R A [EE:gili& a4 50000.00 | 100.00% | 100.00%
47 | REHEBN R AR CERA O [EE:Fi& 4 9702.15 99.06% 99.06%
48 | iR Ak CEREGO e &4 22508.99 99.59% 99.59%
49 | BRI S s R A R A R A HE 10000.00 48.00% 50.00%
50 | AT @ W B A R A A [EE:gili&a4 5000.00 | 100.00% | 100.00%
51 BMPHER TSk [EE:Fi&:4 30001.00 | 100.00% | 100.00%
52 | RIREA T RARAF S H= MY 1000.00 50.00% 66.67%
53 | IEMNESERIF KA RAF 5 Hu= 1000.00 51.00% 51.00%
54 | BUMNAEIRAT A PR A A [EE:Fi& 4 50.00 | 100.00% | 100.00%
55 | SCELEER 5T R A BR AT Jzp: a4 5000.00 | 100.00% | 100.00%
56 | KRR (b)) MG S K EARA R S H= MY 5010.00 | 100.00% | 100.00%
57 | BUNIEZE = R A BRA A 5 Hu= 10000.00 51.00% 51.00%
58 | MUMVESF AN E A R AF] [EE:Fi& 4 2000.00 45.00% 80%
59 | WRIGIEIL G HE TR A BR AT Jzp: a4 5000.00 45.00% 80%
60 | fEbkFEAEIRE B G HRAF S H= MY 2000.00 70.00% 70.00%
61 | HUMER SN EEGRAF 7 45 IR 45 M. 2.00 | 100.00% | 100.00%
62 | B A R A [EE:Fi& 4 2.00 66.00% 66.00%
63 | MIMVERME G RAF [GEg: -4 31.00 | 100.00% | 100.00%
64 | EBRTmEAEN R RARAF S H= 2000.00 51.00% 51.00%
65 | MIMNEBEREEEGRAF BE &4 2.00 | 100.00% | 100.00%
66 | MUMVEAAIREE AR A A [EE:Fi& 4 10.00 | 100.00% | 100.00%
67 | BUMEFREEHRARAH [GE: &4 2.00 | 100.00% | 100.00%
68 | MIMNERB T EEGRAF 17 45 IR 55 M. 10.00 | 100.00% | 100.00%
69 | B LR EHGRA A BE &4 10.00 | 100.00% | 100.00%
70 | HUMET R R A PR A F] Jzp: a4 140000.00 66.00% 66.00%
71| B AL A EA R A [GE: &4 2.00 50.00% 50.00%
FA R R B
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Bt 3 EEMFZHIERIER

o 20154 | 20164F | 20174 20184E 9 A

W

M4BT (2 78) 35.75 91.60 95.81 76.29
B RA(fLoT) 422.30 495.45 602.44 842.81
JI A # A 5 (12.75) 109.35 157.33 163.60 172.80
T 6% (12 75) 37.48 33.78 15.20 39.54
K5 45 (12.0) 62.02 66.47 80.70 225.62
A= i % (1. 76) 99.50 100.25 95.90 265.16
BN (f2T) 126.18 194.52 137.74 122.32
FE B A(12.7T) 20.72 28.16 29.27 23.47
EBITDA({Z L) 23.92 31.53 33.26 -
Zk=a G RE 3 e ([T 80.49 131.31 34.30 -102.89
W %8k
B BB B IR B (IX) 158.16 187.47 79.05 -
A7 % R IR (IR) 0.27 0.51 0.38 -
R R L (IR) 0.31 0.42 0.25 -
AN L (%) 132.71 112.39 144.59 120.74
BRI 2 (%) 22.03 17.71 2217 27.13
ST AR 76 %(%) 10.75 9.30 9.96 -
58 P W A 22 (%) 13.75 1253 14.12 -
KA 55 B2 A4 LE 2 (%) 36.19 29.70 33.03 56.63
A 55 AL (%) 47.64 38.92 36.96 60.54
P17 55 % (%) 74.11 68.25 72.84 79.50
BN (%) 154.99 162.14 148.31 174.64
B L2 (%) 33.30 65.40 80.88 65.44
28 P &R 8 51T E (%) 32.08 48.34 9.58 --
EBITDA F| 2541 (f%) 3.22 7.43 8.14 -
AR5 45 IEBITDA(fS) 4.16 3.18 288

E: 1 8] 2018 FEEEM S B ARLZF I 2

Nk S BAR £ AR .

HARLATRF A ARGt NI S BAR R AR AT I, R ATR T 094 &

it 4-it

AU 35T 5 72 AR B A T P 8]
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Btk 4 EEZMFZEIRAIHTE LK

& B & W it E 2R
HCIEIR
B RAEE S KR
PR GHKE | (D 2 450 WKEs CRI- D 1 Ex100%
EAVIRNAEE SR | (20 nFHE: BRB=[(AHIET n )" (U(n-1)) -1]><100%
FlE S A2 A K
ZEWEIGHR

B BUBUR e R | BN P28 SO A+ 24 R 4D

B AR E | BV AP A7 B A

S R B | BN B A

BLEWONEL | SR A SR SSUCEI A B BN IRN <100%

BFIEIR

SRR | GRFFNE+ SRR SC D | (A BB+ S+ L6 %5 ) =<100%

U PAUEE R | RN B <100%

EDLANEE | CEMESON-END A BB B TENIN <100%

R EHEIR

PSSR | BB 1T <100%

AESS AR | 2E6S5 (KIS +RE 655+ A # s ) <100%

KA S5 AL | KIS (KIRTS+IT A # G <100%

LR | HHLRREUPTA & AL 21 ><100%

KHR R BE S 46 1R

EBITDA F| B {4 | EBITDA/F]E 7 H

435551 EBITDA | 4 #k{# %5/ EBITDA

KRR R IR

TR | Jah 5™ &t sh 56t & 11 <100%

HEE | GRS ET-1250) Hsh A1 ><100%

LR L | L8NSR E S BURE) 7 65 1 <100%

e PSRBT =1L R G S ME Rl B R S B+ S R A
R 55 =R R+ 22 5 T G B 7 5+ — 45 A B I AR AL Bl B 5T+ B AT 2R 40
KIS =K HE R+ AT i
ST =R 6+ K655
EBITDA=FI{d £ 450+ 3% A A I 52 -+ 5 58737 [H -+ 34
AR S =B A I S+ B AL RSS2
AMHATHLTHENE, FrA B i =HE TR 5 A B B e+ > BUBOAR R &

AN 5T B = S B R AD A PR 8)
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H%A IR

Bt 5-1 ERKIERFRREREEX

B EBRKIAGERHERL S N=F N, FF9RRN: AAA. AA. A. BBB. BB. B.

CCC. CC. C. FEARASR, COCH (f1) BT, 5 AT I+, ~fF S
RGBSR T AR IR
ERSRRE & X
AAA PEILA S IR TR, TR AR LRI, 3529 KU R
AA FEIEFSIRE IR SR, SZAMATEIAERIFL A K, B2 RESRAK
A EIEFSRE R, B A ZAMAETIAERF, 152 KSR
BBB fEIEf S Re T — M, SZARGE TR, B2 R — K
BB FEIEFBRENESS, ZARMAGTAEI IR K, L RS =
B LI 55 I RE T BOR MR T RIF A GrIAEE, 20 U R =
ccc L5155 HIRE S IR BE A T R AP RO 0F AR, 2 KU AR
cC FER ™ BRI AT IRAF RPN, FEARABECRIE B IL 5755
C AREBIEN S
i 5-2 FRREBRBERHEEX
W A VP B 0B SR AR SR — 4 e A AR 7 [ ] BEVE R R4 . RGBT E PR RUR B
BCE K AR
WRBEERE & X
Fl | AR AR, Rl AT T A Bk
Fase EFPRUAR T, ARRARFR(E S0 AT e R
i) FIERZARIEER, RRASHEF R AT BB
R IE RS IR S R 3R T AN BE I VAL, ARSRAG ISR T Rede Tt BRAREAN AR

AU 53T B 77 S ) FRAR T PR 8]
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Bt 5-3 WHIGHFERFRREREEX

BRE TSR 65 g 0 A SN, SRl Al A2, A3, B. C. D,
B ME S HIIARATROH . VLT &

ERERRE & X
A-1 NE PG, HIEA B s, Zaethmnm
A-2 AT BRI, wa R
A-3 EAN BRI R 25 A RINEAR ALK
B AT B RESTBAR, A E L KU
C AT BRI, LR
D AREHIIEAAT B
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BAFAS A RAF £ F
B B3 5 7 Sk B B AT PR 2]
2019 45 % — H43 B Ak T A 0 SRIF IR R e HE

AREAR S B R AT 5 BHE A Sk 55 M, I AR R AE A R S Al Bt 2
FRA ROP N FFEL AT BRER TP, BREZVF S B8 € MR ER VR ORIAS € S ER BR VP 2

BUMREEL 55 77 B BB A A BR 22 7] AL IR & B A5 BRER VP BORHE 5L 1 R S S At
TR B BB AR A W RR 55 2757 IEUKAT J5 6 N H R AT E IR R PP AR & o

WUPMIEETT i 7 £ B 03 A PR 2> ) A YR S0l B o i A R AR, BOR A W g
X A SRR ST Rk B A P A5 ™ AR O R R KR I, WU By = SR A A IR
] N L% IS 38 R B B A T SR AT R Bk

WRE TR S D) IR MU 5 P SR A e i A BR A ] I B BN AMe s
B R AR B R A RAE S, AR DU s ™ B B 60 A7 PR 2 =) H B KA
W, BRI AE B AT REXS A5 HY 5 90 AR O i (R R T, KA B A5 R il 12 3 0
BAT LB A, NS AT oA, e SER A SR RS VRS R

AATCM G s 7 4 BB A A7 IR m) AN BE B SR B ERER TR R BB, S BUBG BA5 0
AR IR B3 5 15 Y A5 AR AL I DU I, I B34 AT DA IR PP ER
WRE BAR R TR IR N SN SR 55 7 S B R AT BR A R B AR, %R S 2R
IS LR R PP T AN EE R o R BEARRE F5 A SO e R S sk BRI VP i T A 2R o
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