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RIEE M BGE . ERSR OT RIS
B ) B A= ot 348 ISR [l A )3 iy (A
B (2008) 156 %) (fhzdm) (UHEL (2009)
163 5O K (BHIRLEE R = S AN DT 55 1 A
MREHZ) (MHFL (2015) 78 5) MHEHE,
2 IR AR B (A AR L . 2020— 2022 4F,
B RLIRIE > BN 12.64 127G, 10.44 {ZTTAN
3.52 1.7t

4. AAZ AR

28] TR H B L RIF

MRPEA TR (kA5 RS GRIEHL
FIROY, #% 2023 4E 4 H 3 H, Ar|AEHILA
SHEM O RS THE B, RS
JE LB R LT

WRAE A B AEAE AT AT 55 Rkt L
AR BEEARDS, RRIA w7 e0E
29905k, PR EAE N R .

BAE 20235 H 18 H, BAHEEREM
O ) G FIN A E RS B AT N4 5

7~ BRSO

1. sEAILTELEM
OB EAEBEM AR EIE T E, T
F2 )48 K R,

O FRRE om0 ) CBRAE BT b 27 b i A0 )
LT GRA . VR ER, @S T MK
RRe, #EHe, WESMAREHZEHNRM
AN FEE AR

ANFHEFESH 15 LEFEHR, WEFKL
4, MOTAEBATES 5 4. ArHHESEA 8
N, BEHSTH 1 4. AFEagr (s
O 1 4, WEHFESMT, FRAFAHEAEM™
SEEMTAE, FHLRERS R AF
LSRR RS ARRE S
(ARG HD T4, WMEnsi N (5 A
W) 14, 20224 12 H 1 H, HITIERE, &
SR AEARNFFAEA TS H, HRITES A
EREPATES, WIEARERKRES, HF
SIS RUGF AR AL Se A A S

2. BFHEKF

2 E)EAMTE 6T B DL £ A,
EAREEKEE.

AERYE (CEHBEE S 5 A R A FIES
AT CARNEY A JEEEI, filE T
— RYIELEE T8 1) . ARII 2 ) VA 45 ) A 2
HIRE, AR T EUR a3 I VA BEAE S A i BEAR 2R

WS EFTTT, 2w AR &2l e T
SRR = 2 i P SV S R = Y T
PP JEE B A L ) B R ol 55 IX 4 A 22
FE, BARA T AOCHER T TR T AR BT AR, T
PRAFEZE BAALAH B B il 20 R0 S o

WS BRTT T, o ElE T AR ) IR
L BRI, RIKAL S . B
&8 PR A B S U N A PR S BT, 8
TSR

FAREMITH, BT A" FE AR
Z, NTHENETFARNIElE, f=EX T8
T awnlEH 77, ARFENF . W ST
TR 5 1 A ) H S ik

GAEFPE I, AR EET AR LI
BRI o> m) a7 BRI R A EE AR R A
WEe ARIEIE T (AL THUEREY A1 (T
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B i AT R TR RARAE

T H 2 a2 g INE) S BEgatr
BRI .

£, EXEW

) BB EMR S A TRB KB SRRE
MERMEL TR, A A T8 KRR
fiR 2 Bl b 55 % 19 B0, S AN 3] AT Ak R AT S 3

2022 = 4 H 16 H, RiliKEAEHR,
DAIR 4 77 WSO SR B 7 B M BT R /K 8 S5 AH
T 55 F AR IR EE T 7=, T A SR
LK YR ) B K B = LA

2022 - 4 H 16 H, TEEM KA AR,
LA M B EAR R A IR AR (BLR &R
“HEEET SEBRARRAT A TSR
WA IFEHEE R, R R LR &R RK
Ve AR I 55T A F i AU 5 7=, TiA4)
R KB B A GRS ). 2023 2 4 H 21
H, THEEMKRANER, RIRZ 5 KW H
T WG TAEM AR E . TR @R 1T
VAL TAE RGP BT FE S, WS
TUEAT B WOT 4k R d RS B, JFhE
HOPER R RS H WA IR G AR

2022 4F 4 H 26 H, HilvAB&E LKL
e A IRA R CBLNRFR “FE L) KAG
AFEFR, AT KA CBLR R “ B
HARIIEE =) 5 i [ A2 8 a8 W A BR A )
CLURfRIRR “ A EASEE ™) e as 2 BRI 15
THBEARA T R — A S b
AR F RN A28 5 N B B I T B A PR
NF] 100%JBEAL, T EI 2 45 AR HTA TR A F
CARTERR “H Bk 2 ) e A [ T B T
T TR B A BR A A R B T LR A
BT FC R B A BR 2 =] AT A8 3 T REVR BT 78 %
THBE A PR 7] 1) 100%BAL — FEHET B 3, A2
BB LURAT e 1) 7 WK . 58 5 SE R
J& s ABE B A EMNAF A IFEE . 2022
5 H 11 H, Rt 5+ EAS e Kb Eik 2
WALT — BRI SR AR Ll B 43 1)
VAN | e e ES e = RS S B R v

B EEE AR EEEHE, JFhPhER
K E I 2 SR SRAE N . iR Y 2023
4 F 29 AARELL A RATHI A 1, RIRAZ G
HATaT B2 szt f

20224 F1H11H, H EEM EPr TREE A A
FFR, o B B 3 I 1 A R I B T
MBI BE A R A R (LU fEIRR “dEdRp ™)
ek HRRA B B A E PR AR A 77 oA
TR e A, B 20214 i, [ E#4 [E br
TREAFAIN A E M B & I

2022 8 H 26 H, ~wlFARTMER
RATA L, BT BT S0 S5 7= B
W, A EE B m] A A BRSO - AR K e
AIRITBEARA R (DL “ARERE” D 1
100% AL, HeibXHih ly 36.47 12T, HHLIK
17 14 75 AT R o5 58 Gy i) 85%,
PAIR 45 S AT IR o5 58 S % i 15%. Ak
202342 H 15 H, &EkE A F8: 0588,

I\ BESH

1. WL

NE BBV SBRZENEKR, 7k
1R, THEEFRERE. 2020 - 20224,
L RAEE MR R T EHm, BB
NEB T, KRN EEH BT RAREK
EREYh, N8 BAEANERF TR, 2023
F1-3A, 2ABLEPANFGEELAEHE
i T .

A R A IR R I A A T L AR T
[l 2 A A T @A = AR A% O Ak, 2
BLE TR BRI TR AR IR % S5l
%, R ERKEMEF . #520224
i, AnlKIEFEHE4I5. 50 ME/4E, 7 R
FERELIA.4312 5 T KIGE, AL R R

2020—20224F, A FVEDL AW NS T %,
I E A R %4.58%, 20214 [ H i K:8.75%,
F2 B R KRNI KAE B K PR BN K S
A AR A N HE BT A R AR BN 3 K B
B, 20224F [F LI/ 16.27%, 25 R ILA A
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AR RIS

WREIKIEM S i = T B TS
2020—20224F, AR EBEWFZINES T
e, MEBENSHMBORE, FEatEm i (f
K. BoRE. T AREBEEAE RNE S IR
BB N, AR B R BRYR, U
7E B N R  EE RR E60% L L, 1H
b EEM SN IR R BRI S5 ik
ANFREEEK, 2020 K F ERFEEAT RS

FERRTE, ABE BN SE KT 2022 K
LRABR . BEEA4ELy . SRR 1Y
B LT BLR UL e AT Rt B JEE PR 4
TS SHAPEHSON & 228 Mk 55 YSON b B Rk
FERs S AMRIASE K B TR 55 R B R
TREBAR MRS N IZ D A7) HAbk 55 3
TONEM A 5 s, WS, f£E
BSOS R

A2 2020 - 20224 B 202341 - 37 &) £ F b F R AM BB LA BEHL (#4520 %)

‘ 2021 £ 2022 4 20234 1—3 A
THE WA HE | BAE BN g BRE KA sk BRE
HEmbEA | 1781.59 70.13 28.60 | 1853.22 67.69 25.66 | 1468.99 63.67 16.63| 225.24 52.55 6.63
AL 385.45 15.17 30.37 | 44167 16.13 29.75| 45572 19.75 25.81 95.25 22.22 25.77
Iﬁ;}j?{? 322.19 12.68 17.91| 317.00 11.58 1548 | 300.33 13.02 18.45 82.79 19.32 17.14
Hofth 51.12 2.01 17.64| 125.78 4.59 19.10 82.26 3.57 6.75| 25.32 591 37.75

=278 2540.36 | 100.00 27.29| 2737.67| 100.00 24.84| 2307.31| 100.00 18.33| 428.60| 100.00 14.75

E L AsEMOAKE. B BeRRBREAEHLS, Hbas P EMRTARAS CLATEA P ZAHE ) AR SHIE; A aERREMS
AR S TABARS QIEEEH AL TEBRFL L RSHE; TS EMT HE5WAF ML, 2. RAEFRFEEANK

FortRiR: 8] R4k

FHFEITMH, 2020—20224F, /) Feht
POl 28 BRI 2B F N, FERBORNHE LK
FAEAKYRAE = AR Bk AT, 20224F T R4 %
F BRI RS VR A AR R RS2 B
MR ERIRIZE T, AR RN FEKEK
A BB A A KT S TR AR
FHORTBF RGN K, 2021F FFEERZ
AN S AR IS Z5 b, AF]
CRE BRI T,

2023%1—3H, ArENEAYAN441.4212
JG, [AIEE R F$11.52%; ZxA EF#615.71%, [A
EL T B&4.584 F 43 1

2. HehiEpmak

NE BERTRT S KRREA K by
FAAE, oAt e, FHEAREX AR,
ARG BFE.

SR AR P SC R K e . Bk
P AR T S B R, RN S A F )
TR . BE 2022 SRR, A FIBCA EAKYE
A EE K, KIEr=He4y 5.15 AM/AE, 7
IRELFAHEL) 4.43 125005 K1, SN JE
F—

4.3 2020-2022 4% 2023 5 1 -3 A8 AehiEM L 52T HE (42 120, %)

2020 £ 2021 £ 2022 5 20234 1—3
BN | db | BAE | BN | sk | BAE | BN sk BRE BN gk BAE
7§ﬁf 1210.41 67.94 31.82 | 1319.18 70.32 26.69 | 1043.52 71.04 1570 = 163.15 72.44 4.61
Fe?;;”;‘:]ﬁ 532.03 29.86 19.47 508.19 27.09 14.99 363.80 2477 14.02 51.75 22.98 6.97
R 39.15 2.20 53.29 48.65 2.59 46.78 61.66 4.19 47.93 10.34 4.59 36.88
&1t ‘ 1781.59 ‘ 100.00 ‘ 28.60 ‘ 1876.03 ‘ 100.00 ‘ 24.04 ‘ 1468.98 100.00 16.63  225.24 100.00 6.63

A R 3 2021 FRAEA WS A T AN BAI R R 2 FRBBEMBIMNI LA ER—H, 2EZAK 2 ¥EIHE AR HRPTR
FoAtR IR A8 R4

S PE N RE, 2020—20224F, KIe K ikl
PN B R, LRl A BB IBON 1) 32 Bk

P, 20214 [F) L/ Mgy 5 2 R OK e BN A%
ERATEL, 20224E[F] L R [£20.90%, FE &K
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B i AT R TR RARAE

TR BRI A B [F L3 BT RS /e
TR LU N IR AR R B, 2022 4F [F] EE T B
28.41%, FEREE NEREG ERUNZE
K, (RN . BFIRTTTH, KYE SR
FFE SRR L BRI R B R, TERE
AN FIREE A AR TS BB
RGN T, (BB TR S K. 20234F1
—3H, AFIEREM IR BN R L T ERR
IR

(1 =

2020424k, AF)KRBHFERET
M, K= eeF) R & F T ERMKKTE;
0224 FRBLEEHATH, FaAlAE
2 FHARAKAE

ON ) FEEE I B AL T AR A R
P FERE I IREEEY K, UM SR 7K
AR iR B LA, MR R, AF T
& B 38R PR S I A P B AR R i 1 1 4%
BERH A 25 BRI AR 24 17 [ 5K AT
(3B oK e A 7 2k

AFKYET= o o A KU R, 2020—
202247, JKPEARIBEIZE T, FERZT
Ui 95 R T RH A 43 DX 3 R U A 7 T TR S
SUMETEG 27 8 TR, OB Re R A 2
Iy IZ1984% . 82%H175.6%, 4w KB AEAH
R L2 R71%. 64%H156%. [, 7R
P B E) N %, 20224 [F EL T F424.26%,
FERERI R Z819.19%, AT HAKK .

A AV A 7K BB A PR 3 756 H AT E 5K
FHOGIIFERE B HEIE TR, 487 Rk AR P 45
Bl RMR B RG . BE2022FK, AR
KRG SENIE2.1TGW, S SZI R
76.55/2F FL/NBT o H T, 2 F] C4% 8 E KA E
(IBRHAZE B T 3.0K LA BI7K V8 BE WL AT 55

(2) X

AE) AL R RB NS, AE&E—
BRI 12202140 PA R IE R NAE K08 Lk
H TR HBEMEE T RA LA, 08 Fk
BABRAEEET.

TP AR S B SO AR R R A
it BMES . B SRA . A 5T,
AT A KA KB ERRES SLI A 4%, H
B 10 S KSR A RAT AR IR R R IE 4%
H A& — 2 AR .

AFAKAKFEFEREAGN 1L, HE
2022 &, AFAKAMESL 124.7 100,
A 333K ABUIE, KA HLEZHL)H 90%!.
PR A AN E 7S, 2021 45 LIS IR i K
a bk T AR, BUE A R RIS K
@ B, TR AE A BRIV AE = A R 5 L
B, BUE 2021 FLLRAK A A A BT, B
PR NP AR RHE, BRiZKT
A HLA A A L A R SE AN, 31%0 FH L AT
AP LRI R RR B R G LIAS . M
BRI BN 4 A R R T BRI E R T

(3) 44t

2020—20224F, N &) RRAEFRF TR,
20225 B IR EH AT TR, T ERBKRH
U E ST B, 2023F1-34, 28 KR
Hirstt 2R —F T,

A TP BT, P2 REIE ARSI 4
AR, R fefss. LR, Wi, Wi .
VLPE. B, =Fg. DU)I. Sl DLR PR A
X, A5 KIRTE & bk S SR RIT S X, T H
MR T E X, A 3% L5 AR H R 05 g 1 X
SrEE A AL,

WHERRE, 2 FiEs R TSR,
2020—2022 4, AFE]KYE K HRHERIZET
B, Horh 2022 4 R IR 2 W BN KB (A
R ES L 1-4) , R A X
W% 2 F BN . 2021 4F, SZHERNHE KR
bk B A ARG, A ) R A
RO, A ]S4 XK U P AN A 3 AT T
K, Frpdb Ty KV K IR B R 65 1 4 e
WK, FERBINE =BG 7 ks S
XI5 N TP 5 GG DU I i 4% 8 S2oKkle

t AR B AR %
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AR RIS

RSB BRI, S B X R B LN A A
Firs. 2022 4, 2 FiEd R N g,
IKVEHETR RAT, RAILIZKIR &= A &S g 1)
BIEBE: 2 XA T 5e S5 008 P i 5% 5
M, Jb 5 KPR IS = B ks A BT bk 2
BV AR PR AR RO, AR LR IR T R
MK 3L i i B A& 35 BT s .

2023 7 1—3 H, ZATWIREE KRR K
PR A REM, A FK TRk = R A &
7] bt 23531 N B4 10.73%F1 3.28%, VRE L7 B AT
B8 A EL Y N R4 13.27%; /KBRS EM S A EL
AR TR, BRARIZE L2 5 i TR B 85 5 A i [
ELECNRRE S AR & A FlR B LB N I 2
MAFIFEEE T %

R A4 KRHMA. REELEFHEAL
($45: fevk. f2H5 k)

b 55 D o A P R R E B RN ORI . R
20224F i, ALHTEAM AT FEAR 7 E33.5812 1 U7
K, FEH A . 2020—20224F, JLHTEM
AEE RN, P RER R IR T,
E TS B IUH 7R R 7R B IR LA Je 2022
7 e IR B TR

A5 2020 - 20225 AL A A B FALF AL (A

¥ 7 K A FRIF. %)

HH ‘ 2020 4 2021 4 2022 ¢
i 28.24 33.58 3358
R 20.33 2423 20.95
By 20.15 2378 20.93
FeRERI A = 71.99 77.78 64.29
kS 99.10 98.14 99.90

2023 &£

FEE TRRSE 20204F | 20214 | 2022 4R 3 A

Kk PR 6.70 6.57 557 0.88

R R 3.89 3.73 3.17 0.55

. s 1.12 1.12 0.85 0.13
Y

B 1.12 1.12 0.85 0.13

3. FAALS

ANFFHME LSBT EHRFEHM L
H AR AL R BRI AR SH A FAH L
FIBERYAR, &5 507F A RAR
%, FHERBF/RIAE, OELHE.

(1) BFEM

AT RFEM S EEHILTEMEE .
M P EEW S R EREAER. BN
R R AR AR B A L A AN
HRE P SRAEAR R TR DY 55 R %5, AR

iz 202144020224 = He AR ERE TR 6, TR A G RAINE A& F

AR 3 340 7 AL
TR A48

BINE, AFRREMBREERE, &
RRANZ B, PRRERUS I AU, PR R AR R
IR, SRE3E4 1.

(2) HEMEL A4

A\ A ARR B A R R E A
MEE, FE S R 5 F RS £ 4k A
FERIEEE LK. CNG AJANRE S A R 7 i
JUEL I Fr 7 T8, B3 2022 4R, o E R KU
HF = E N 8. 2GWIAE, FEAF RS KU H 7= B
N 14.3GWIAE, A E R LI Fr P e RS T
.

2020—20224F, H E SRR RN 1 K
TIREM A RN K, FER
BB B 3 K BT e, 20234F1—3H,
Hh [ ST AR AR 0 X R I R Ak
K.

%6 2020 - 20224 B 202341 —3 A /&) B2 AH A A

20234 1—3

IR - E SR CRED 5528 4979 4434 4462 5945 6226 1266 1169
K3 B - iR GRELD 12369 12343 \ 11877 11424 14205 14395 4051 1735
CNG < (JiF) 37 33 12 12 20 22 6 6
AR KD 583 620 ‘ 544 560 565 579 183 198
www.lhratings.com 12

&8 724N\

~

YA


http://www.lhratings.com/

ESSETHRGERAS

China Lianhe Credit Rating Co.,Ltd.

AR RIS

PIERATAEAC (D) 14338 14059 15830 16062 16381 15844 3644 3787
KB EEZ fmRE RS (FD) 24742 26314 \ 29149 29836 14205 14395 4051 1735
PVC &R (V77K 741 735 725 725 490 481 73 80

AR Aa

4, IAHKIRS

FARTAE FEEI Bk LB B I
Hvh, 2020 - 20224, AF) TAER KRS LS
HNELRBRRFHK, EFARBHALRSH
RAR—BENZ2EE S,

2020—20224F, H#f B PR A [ S A0
SRR, KU PR T O K e e Y
IS TR 5 15 9 25 TR AT K i 38 K 5
20214 F 24 [R) 4 [7] EE 18 K: 49.11%; 202341
—3H A R F L8 157.11%, FERH

FENH AR E TR A PR A &AL LA
oo b 55 40 R BT 42202353 H K, Hit
] bR IEAE AT 1 & R A Re W8 0 e Rk A
SOERY=g-5

2020—20224Ef120231—3H, A #F L%
F2 AR5 N HH B P B 43 5 249 54160.38%
63.08%. 56.869%7159.75%. #%%:20234E3 ik,
R [ B LETE AT 1A R0 RE B8 3 2 R R 24F

A E T

A7 2020 - 20224 £ 20234-1—3 A F A B R LR S (F45: 24)

WH 2021 £ 2022 £ 20235 1—3 H AZE 202343 HK
P =Gk A R B4 R IEESUT G F &5

THEE® 270.37 366.95 314.39 165.33 463.18

% % il \ 40.81 48.08 39.58 17.03 30.16
7N 21.80 15.13

A \ 245 63.61 146.85 4035 99.92

HAth 6.45 16.02 14.33 355 9.18

it 341.89 509.79 525.24 226.26 602.45

i 20224, PHERELT

&L ST LEL FiE

5. EHIAE
ERAIEETEAGT,
WA 2022 I, AFKIGLSEE TR

T B 7R

AR AL EZ R, WAL SR AR LSRRI TERS . K&, SRRFITET»E, HEEH LT
BEEAY LY, % E oK AT 20204 422021 4 F I HEATIE R

T H 2K BoRhE 55 13024 O BUE i
iH, BB,

k8 BE2022F ko8 KRAZIAZFIL (F15: L4)

BB | BAE  AfEL R RRITHEB BT

BRI PRI K e PR A 7] 4000t/d 357 ik sk U Bk [E) Ab B
i e e R ] 9.20 3.22 0.47 | 2022/07 1.28 1.53
VL IR B 77 K e B BR A 7] 7000t/d Bkl K I8 AL 7= A Ak T
s ‘ 16.68 ‘ 5.84 144  2022/07 2.12 3.05
TR 4 7 T 77 K VR AT PR 23 &1 4900t/d Bkt /K Uig 2 7= 2k 3 i 13.93 543 375 | 2022006 115 206
ESGE T E ) ) ' ' '
AR 7 7300 MM RIS AT B 1498 449 083 2022/12 015 204
=T E IR TE KPR A PR A & 7000 M/ H Puklbk e A 7o 2k 1 H 14.89 3.32 3.32 | 2021/10 4.42 0.74
BB R KB A BR A 7] 6000t/d BUREAK B AR 2 4k (ki ) ‘ 1358 ‘ 407 s | s o7 155
TiH : : ‘ : :
HEFHTE 2R H 7= 5000 78124 B /K Ve Bkl AR = 26 10 H 9.40 9.40 0.58 | 2022/08 0.36 1.02
&3 ‘ 92.66 ‘ 35.78 1225 - 10.19 12.86

TR IR 28 4k
6. LZFHE
A B ERE .

2020—2022 &, N EAH BT B B
A7 1% B B BRI B 7 T i IR B 2l R %, 3
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AR RIS

BTN IEAT SRR R R, A W) S
AN T B 4, 2022 4F 5% 7 Ji] e 3% B
B, AEBARZENE

%9 RATLE) 2022 42 53R I AT I

(FA5: R)
Mk | FRRA | BE&HE

IAH]

Sela AR | BUE SRk
FELFE A KRR AR AR 10.98 7.35 0.56
CROIE KA PR A R 32.95 9.63 0.56

LKA R AR 14.11 6.47 0.52
NG| 488 7.29 0.50
FAt KR AHIETI EA P &k HIEH R A Wind
7. RERAK

NEA BRI ETAT, AATFTAAL
K.

AE IS “43357 4R IR, B4 ALY
AN, BV EAMIMMER, SEEL= R,
TRl HESHTE BRI AT L FrA RN
BIVE 5% N8 N S|4 73 5 2 53 &
Raifltde. "efr BRI Lkl . RS AR
fAAE T RF AR 228 B R AL
R AL EEIEI, R BEAL fR
R UL FILE TR,

L B

1. WEA
AFFRAE T 2020—2021 FE A ISR

RIRE RSP S RT GRS i@ &40 ik
RIS HAT T R, R T LR
EIF IR AFREE 2022 FE I %R
&, RIESITES T Rk @A 00O Xz
W4t AT TR, A T hRME LR R
g . AR 2023 4 1—3 A 4551
WAL T,

BE 2022 FK, AFRAGHTETL
4824.31 127G, P& e 1923.31 1470 (50
ARG 707.41 1470) 5 2022 4F, AF]SE
BUENL N 2358.76 1270, FIiE A 173.67
.75

BAE 2023 4F 3 K, ARG IHB L
5012.91 1475, P #F M aE 1951.52 147t (&b
Bl AR AR 732.90 1¢.T) 5 2023 £ 1—3 H,
NFSEIUENL BN 441.42 12T, FiE R
2.44 1275

=

2. R{FERE

DB FEAFRDEEAH L, RIAVK*F
BT FEE KRG, Bk EA RS EEH
R—R &R FRHETFAAIARRK, &
E—RBAERFE; 28 F 5 % R Fl3 K.

2020—2022 K, A F B PR AR K,
R | s) g /s I S o & 7 e S (R AT
fiE.

#.10 2020 - 2022 K % 2023 4 3 A AN E) K= L EBMR (B3 124, %)

2020 4ER 2021 FER 2022 fER 202343 AR =
#H | BEE
& gt ] & &W LA el i B B

2022 £ER
B EEER

REE 1567.76 34.40 | 1511.65 32.66 | 1502.75 3115 | 1656.37 33.04 -2.10 -0.59
itk s 348.20 7.64 ‘ 312.32 ‘ 6.75 ‘ 300.31 6.22 361.16 7.20 -7.13 -3.85
IR 441.92 9.70 | 474.41 1025 = 496.21 10.29 = 535.65 10.69 5.96 4.60
ey 203.56 4.47 \ 214.83 \ 4.64 \ 239.95 497  258.00 5.15 8.57 11.69
AERBH B = 2989.82 65.60 = 3116.12 67.34 | 3321.55 68.85 = 3356.54 66.96 5.40 6.59
K A AL 195.93 4.30 \ 272.12 \ 5.88 \ 302.74 6.28  306.52 6.11 24.30 11.25
[ 5 e e 1567.09 3438 | 1678.63 36.27 | 1736.50 3599 | 172859 34.48 5.27 3.45
TR %= 381.56 8.37 \ 458.53 \ 9.91 \ 501.33 1039 504.92 10.07 14.62 9.33
kS 332.26 729 | 32253 6.97  324.99 6.74 | 32518 6.49 -1.10 0.76
gt ] 455759  100.00 \ 4627.77 \ 100.00 \ 482431 10000 501291  100.00 2.88 4.25
FRS TP A IS LN
HABRR: N MERE . BATAEER
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NS A AR

(L) Hishsr=

2020—2022 FAK, A wELE B 4B
A, FERBRMNAE KIS AL M AT
Bahn, &EIRIEETI N, SN fR
F IR TS B2 2022 K, M
B 40.05 14T R B 4, FEREATK
FARIES . RERGAES . B LRI A 4
AR CEMFRE &, HItTmEEen
A 13.34%, SZPRTE4 b Hh— k.

2020—2022 FAK, A FRISIK KRS
K, FEONRIRM S AR RIUOK . R
2022 %, POUK IR A0, 1N &
61.35%. 1~2 4F 5 18.00%. 2~3 4F 5 5.94%. 3
DL E A 14.71%, A B 53 RSO SR K S s [a]
P LA 2022 IR, A A THRIR K % 91.51
{275, THRHHIRY 15.57%. #ik F&, AN
WO SR RS A R, X6 2 ) 9L B0 2 i 1 — 5 5
i) .

2020—2022 K, AFMEIRFFEHE K. A
£ 2022 FJE, AFFRESEYINMERK, F
B FER B (B 37.48%) MIELERTS (HLHE
37.82%) ML, AT IR BT RN HE A
5.69 127G, 1HRELEI 2.32%, H &N JFK
BEFIF= S A AR AE — 5, ARG —E 1
TE BT AN A o

(2) HERBh %™

2020—2022 K, A FIH IR AUR TR R4
Bk, HE 2021 FIR, AF KRB TR
FEAIIEK 39.05%, 2 R Y BB X o A i
TR BS TV BT T e A PR A w145 5 30.33 12
TG, [FEF RS VE P AR e 41.29 12 I0hT
;o HE 2022 FIR, AF KA SR
IR 11.25%, 5% AR M BB @ A g 55
AR A =R R AR A BR A F A
19.53 fZyu e, [FIBALERVE T BN o 40
30.30 1ZIGHTER

2020—2022 AR, AwE/FEEE™ (B
BEMK, FERAERTEEEIE: FEH
R SR (& 53.73%) AINLES %% (&

44.02% ) F4 18 23\ ] 38 B i %N 56.36%,
D% R Sad i

2020—2022 FR, ARLIE T RS
K, FERFH BN T8 FBOE TG #
£ 2022 FJE, AEToW T LT A
B (il 42.97%) FERAAL (15 53.61%) 4
T 7= Bt 162.06 1270, THR G #E %
6.70 127t

2020—2022 K, AT FEEWE S N A
AR AT R AR A, e TS (e 4%
KT M ) ZE BT SR AE 2%, FHRLIR 2%
FEREBR I N S A R, #E 2022 R,
A a TR R R A 153.98 14T HH T4
WA S S A T RENE SN, A FIARK AT e
— JE TR AE A -

A11 2020—20224F R FAM R (F42: 1L7T)

B MR 5.31 6.08 6.15
THRRS 1203 1232 14.78
T RAR R 94.14 87.11 87.31
KPR 35088 368.84 369.36
B RTEER 1.37 1.38 1.37
WEABAT 46463 475.73 47897
AN 13237 153.21 153.98
WESES 33226 32253 324.99

E: REEFROEINFTE
Tt kR 8 M A 4R

HE 2022 IR, ~F 2R AN
A SRR 3.04%, 57 PR BRI B

A12  BE20224 KA E) ZIRK F AL (845 10T)

ZRA> LQEligid ZRRIEH

SR ORIE S  TRER PRAESE

www.lhratings.com
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BT B 005 | g i e (AR 4
- ST 2 % R
RIS 616 MRS, T
e T2 %
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BRI T A
s 578 HGMFITRSH
T 6204 TR MK
ERTR 1842 HETATEE K
B 001 RITE L
&t 146.58
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BUAE 2023 4 3 AR, AW 5 Ak sk
K, TR LR A R, Hd, 1R
MR & FERE K 20.27%, 328 & 4%
RIS I I P B0, BAT B UAR b AR R 0 K
34.49%, BRI R T HIG AT EL.

3. WALM

(L i #H R

OB TR AR BB K, FTAHRETF
AABA|EF Y BRARA & LG, 248 AT
AAEBRBAET K.

2020—2022 K, A F T E #H P R
K, EHEAHK 7.87%. #E 2022 FE, A
A HE M 192331 1276, BERIHK
7.26%, FEERDEILABGE RIS Hi,
A& T BEA T A # RS 5 HA 63.22%, 203
B AR B 25 & A 36.78%

B 2023 M 3 HK, AR A EN
1951.52 1475, B EFREBENAKR. Hh, 1
J& T REA T A & B G A N 62.44%, /D5
R aR 5 L 37.56%. TERTA E B G H, SEUR
EA . BEARAFIRNAR S ECANIE 537 o5 B A 25 AL
FRHTELHIN 4.32%. 7.329%F11 39.42%. i
B AR gt fa e — .

(2) ffi

2020 - 20224 K, 28 fithks T, &
FEFAALRADE K, FHREATHRET EA
T BN WFFINTS, A8 R F~ R
R ERMATLF L TR GKE, F5 2
Z.

=i

2020—2022 K, A#]Hd
%, #ZE 2022 FJE, AFN
MEHe K, PLRsh i+,

TR BB T
UV BTE AT /N

\T

A& 13 2020 - 2022 4 R A 2023 4 3 A K28 itk 22w (45 14T, %)

2020 4EK 2021 4EK 2022 4K 202348 3 B =EE | 2022 R

& G| B | Sh | & Sh W AH Eﬁ; %ﬁif

Wizt 1922.01 66.17 | 1754.92 61.91 | 1798.60 62.00 | 1788.78 58.43 -3.26 2.49
RS R 596.47 20.53 380.14 13.41 438.19 1510 | 44091 14.40 -14.29 15.27
A TR 435.16 14.98 412.18 1454 | 503.64 17.36 510.66 16.68 7.58 22.19
—jﬁﬁ’jﬂ;ﬁ; 281.54 9.69 299.68 10.57 308.72 1064 | 289.10 9.44 4.72 3.02
B 145 982.66 33.83 | 1079.69 38.09 | 1102.39 38.00 | 1272.61 4157 5.92 2.10
K S 481.56 16.58 566.51 19.99 619.93 21.37 811.54 26.51 13.46 9.43
WA S 371.86 12.80 361.93 12.77 347.90 11.99 324.29 10.59 -3.28 -3.88
kit 2904.67 100.00 | 2834.61 100.00 | 2901.00 100.00 | 3061.39 100.00 -0.06 2.34

i BRP B AT e Sk
HABRR: ) M HARE . BRI

2020—2022 AR, AFRSNAEHES) T
Fe. #iE 2021 ), S2H0 M kb 2,
A TR B AT NI T B o

2020—2022 R, ARG T
Fe. #iE 2021 F)%, A FIERBEY T
F¥ 36.620%, =B RN A MIGLIEHMBLE KT
;. HE 2022 FIR, AFFEIAERBTEIA
P, T3 AR 2 R 57 45 kR 1A BT 2
TS R ZORME MR (i 93.35%) IR

2020—2022 A, 2w NATIK KBNS

Ko B 2022 FRE, A FE] AT AT
KL, FERN AT A LSS AHE
KT e MATIRIKE L —FNNE, &
87.46%.
2020—2022 K, A ®—F AN 2R
G K, FERE T —FNRHRK
HAAE R I S
2020—2022 FAR, A FEK AR REFSY
K, FERAFFMEE SR K, SMT
RESEINETEG BE 2022 FIE, AR KIS
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EE R K
2020—2022 R, AFPAHEFFRESET
Feo #2021 K, AR AR/
e R, 3 BRI Figr R N —F A BT
By AR 2022 IR, AT NAMRFR Y]
Mg TR, =B R ] 2 T 5 2 R A ok
DERE. MR G, A FfFems B
HITE 2025 FEIHA, FIEAFMITIRE )0, &
B, ARET RS,

H BT, 2020—2022 4E, A4
SR B K, SR A 18K 0.51%. 8 5 2022
RS, AF4AES 1966.92 1470, FAFERIY
K 3.36%. fiii 55 4 14 7 T, 2 £ 5% 5 50.35%,
i LA LR . G55 4R bR KRG, 2020—2022
B, ATFBEAURER, LS R AL RN
KIS B A LRI R L R %, AFIISSAT
FEACFRESE R B, ABA R B S R A F47
N4 G

B 1 2020 - 2022 RNt 44 (B4 27T, %)

2000.00
1500.00

1000.00

20208 F 20215 %
1< A S — D EAR ST

FARR: AAM AR, KT RR

20228 F

5485 6.
54,

50.09 50.35°%

0.

500.00 1 6 45
0.00 46.

00

00
00

RS S 2 BRSHE

B2 2020 - 2022 S KA G F FALAFKF (42 %)
£0.00

6373 6125 6013
60.00
o ~——- —
54.08 5149 50.56
40.00 :
@ *— <
34.72 3462 33.68
20.00
20205F K 2021FF  20228K
—— SRS AN E

CHAES S P
— EE%Q i3 Ul =

1lm> i

FARR: A MERE, BAETAEE

W RS AK A6 S5, #iE 2022 4
i, AT A 2122.38 1270, HH I
% LB S 46.66%, 5 ELAhE s MRS HERR
F, AAEPEAER. RS T LR A
KIS TEAL LER 37N 63.36% 54.56%
H139.04%, ELAEERT M BT 3.22 NS
4.00 1~ 43 5581 5.36 AN F 43 5

B 2023 4 3 AK, AR AfAEE E
EIR/NER K, MR R R A K.
Hp, KM ZE FFRHE K 30.91%, EER
ON 38N A R TR TR . Wk K S5 RN £
%, #E 2023 4 3 HIK, ~nl)E %~ 0
%N 64.17%.

4. BAE

2020 - 20224, /A8 & L BN FoF)H G
B ESH TR, BARAESTR; 20225 1X
R, LEABEHMLEFBARS TEYH, E2
AR 25 A8 S R A K, 202341 -3
R, 28 %48 B AT,

2020—2022 4, AwlEMLSWANES T
W, EIE G R4 4.58%; FE SRS T I%,
EXE A TR 24.01%.

M IIE 2% &, 2020—2022 4E, Aw #H
R B R, SRR A R 3.99%. 2022 4,
AT RN 28862 12ot, [EEE R R
15.72%. MIIRE, A a4 EHR . BH2H .
Wt % 2l FH ORI 45 2% o B 23 50l o 12.45%
47.77%. 19.15%7F1 20.63%, LB FEZEH N TE.
Ho, #E®RMAN 3593 12T, R T
26.89%, R HIK Y Ak A = R AT
0 BB H O 137.87 42T, R HL T B& 10.03%,
FERAF RS HEENE MR N
59.55 147G, [AIEL R I% 27.49%, =% AT AL
AR B S AR R . 2020—2022 4F,
o ) A TR 2% B & 5 v 12.09% . 12.16% Al
12.24%, KbT-Hm7K T, 2w s 4 i B ) 2
MEERETT
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N8 RAE RS SR

2020—2022 4, A HE] B RAE SR EER
PR 2 AL 8 = R R A, IR R
LA ) P RN R TR 0 H 8D B
15 FRE 0 2R 32 2 0 B WSO K v 4 ) IR K
W, BERDIFT 2022 - NEME, FE
FSCE R IR K HE 25 TR B s 3k
AT, AE BRI, FENKIN
%ﬂ&ﬁﬁm,hmwﬁkimm,igﬁﬁ
EBURIETD FTEG BN SR,
B RBU AN k> BT, A RIAEEH ﬁh
an ARARER, 2022 4 5 RE A 33.88%,
Xof > B R AT ) SRR

A 14 NI FEZFHRAEL (L)
S L
AR AIEETER 9851 | -57.57 -6.99 -0.08
{5 A 35 2% 3494 1328 019 0.12
HoAt g o5 22.94 21.96 19.11 2.50
AffMEgESMGE | 200 116 2057 015
Bzl 4033 47.03 38.62 3.27
B A B A 138 1103 3153 0.08
ELIZON 9.77 13.17 4.64 157
HLA L 1415 816 768 043
&t -65.19 13.02 58.85 6.89
GIbERSE 300.80 = 337.77 ‘ 173.67 2.44

FARIR: B TATARIE 2 &) M 54K S

MEFNFaRr KT, 2020—2022 4, Z2FH)
RIBE T, o a] BRI 2B R
{E 32 Rl SV AR B b B2, sk B AU 7 2R A
HR R R TR, 2w SRR R R ) b
FAT K
B 3 2020 - 2022 3] B AV FGAFHE 5L (42 %)

3000

2500 7368
2621
0w
" 13.12 1436 17.10
b Q__\ﬂ [§Y)
0 8.13 917 358

Ha20s WlE =
FLHEE et SHENEE et S F 2 E

FARIR: BRETASARIE 2 &) FIREEIE

%15 20224‘% 8] B A SLR AT k2t bl

SRRV

BEIRAT 345.44 20.48
RUEIE KU
DEIRAT 1320.22 21.30 853
RIS 304.70 26.22 9.96
BR A ] ‘ ) :
AF 2358.76 18.60 7.16

E: HIEH K A Wind
FOHARR: Wind, BRETHEARE AT oM 28

2023 FF 1—3 H, AnlENLESIN 441.42
276, LA R FRE: EARNEZR N 14.10%,
[ LE R B 4.76 AN E 5 EERERM I & A
N FERE T AN T RS AN
66.66 1470, [FILLAALAN. BB FILL T
B 77.18%, FEREGBE MR FEHTE
FIiE S R % 93.47%, 15F1]1H-0.32 12.7C,
A LG I 7401, B R MRS N
B O N NG D =T AL L 7y R o I |
Ee

5 AR

2020 - 20224, ZHERMAEGHLH A, &
8| BB EDRE RS RANIBEREFRY, A
LSRR EHE TR, 2EEHRNLGHIBT
SHEFHRALRSEOHBREE; FRXETHAE
RIFEAFRE, FRIARAREAALKLE.
PEENFATF 5 F B BT, A —%
BT K.

A 16 2 E) WAAEL (F42: L)

2023 £

ZEVEHI ARG | 3062.62 | 3235.66 | 2436.04 | 408.64

ZEVER AR 242014 273551 2172.54  444.30
ZEEFPISHERS | 64249 50015 26351 -35.67
BRES RSN R 22670  138.14  249.71 71.30

BREIUEN = 49167 450.47 | 510.63 121.88
RRESPSHESM | 26497 -312.34  -260.92  -50.58
ERESNIIEN 37752 187.81 258 -86.24

EBEEHMERNE 178955 151218 1706.10  377.54

BRIESMATHE | 2108.03 1723.63 172451 24111
BREHHTEREFH = 31849 21145 -1841 13643
PEWNEE (%) 11548 111.47 99.53 87.49

FAPRIR: BREFASARIE 8] W 43Rk
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MNAEEFHKE, 2020—2022 4, AF|Z4
BTSN SIS T, 2022 FE[FLGE R
24.71%, FEFRIEERIN TEETE: AA
LETESIE TS N, 2022 FE[RI LT
20.58%, = E ZI/KIE ARS8 T FEEUE Y S
SRRV S gD e, ZE R, [EIMH, &
ENESIPE AE BLA R B I AR N . RN
SEHLELRE, 2020—2022 4F, A L4
FEIZAE TR, AR EELR & — K.

M IEBNE, 2020—2022 4F, Aw| %
EAIIEMA B SIK, FERBIAZE AT
KA SN AT EG B TE B I
K, BTG ShIA T P [ e B
TC T 5% 77 A At K HH 3% B8 B ST L4 o L
K A R B R B R4 T SO H )
I 4 ISR K 32 BN ) 3K % H S B 7= o
AMBLEI. 48 LR, 2020—2022 4, it
A E BRI IR, ARFE—
TERASCH TR

2020—2022 4, A F E E S I A
FARE SN IE, (BRIBLEFE KRR, AF4
51 20 I IR TT DA R TR 1 AR R AR
PGB R

MEEIEENE, 2020—2022 4F, A%
TGS AE LSRN B R R, 2021 kb 3=
T AR FONER D, 2022 FEIE K EE AR
Ll i 3 L 2 38 R I 5 A IR AT 52 B W B
DA KAEZ TS AR BRSSP 4
W BB R, 2021 4R B B R SN Mt
S5 AR R BRI . 45 BN, 2020—2022
T, AFBETIEI SRR, (Hi
Ui LR AR R . B R A R TS
e BR AGS R B AT, U5 — e
Rl 5 2K

2023 % 1—3 H, AR&EEI=ARI
R TR E T R T SRR b Ay A e ol 2
46.78%, £ ZR AN S H A BT EG $R
TS I & B A SRR, VR
H AR [ LS K 37.23%, F HE AR TR A

HEINFT R 2 05 sl = A I & & 1R AU 1
TN, RN RS [F] LG R B 28.15%, &
A FORA R D T

6. 1:fkiniF
A MR IR IR, RIS
W AIES

R AT SRR AT

WALE (%) 8157  86.14 8355

e HALE (%) 7098 7390 7021
R | EIRERE TR (%) 3343 2850 14,65
fi ZEMEIEMHS (B 0.60 0.52 0.27
IAHR IS (5 0.60 0.63 0.55
EBITDA (fZ70) 52518 565.97 398.57

K A fS5IEBITDA (f%5) 3.71 3.36 493
fEf GEEIAT RS (5 0.33 0.26 0.13
it EBITDA/FESCH (ff) 6.36 6.76 5.65
ZEMEF B (5 7.79 5.97 3.74

i BEBAARZEEDINELATER, TR
FTALR IR B FATARIE 2 8] W 53R 5 22

M IR bR A, 2020—2022 FEK, 2
[T A 00 8, ) b ST )2 Rz <3, ) l N PR )
SRS s N, A TERAOKTE; &8
P4 0] R BAG 55 (0 7 s R NI A ED A
e IR — M.

MK IR FRE , 2020—20224F, /A F]
EBITDAJ: 5 T B¢, EBITDAF] B ARFE £ 50k 5h
TR, 4 6% EBITDAY #) ETF, A
EBITDAX F 2 ARFERE 77 it 55 A & PR P
IR, FET 0T ERAAT bR R R A T S AR )
N FIEIA 55 I 278 7 TP AR R S, LA A #]
TEATMEIAT oMb 5% 45 RN P= B 7 B 5 TH ) 4%
BRI, o F ARG AR bR R I -

BE 2023 4 3 AKX, AFIRGREHE
3442.05 12T, ARAMHEE 1672.29 1476, AW
(Rl ot REE . FA H i ETAT], A
B ER R .

BZE 2022 FJE, AFXAMERRECH
30.04 1270, FEEHAEDN A E A E PR T
FEHLIT AN E AR
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B i AT R TR RARAE

HE 2022 FIK, AFLEH—ZTFAFMT
75 2 AR PIRS, BISEE A ERURA R
Az B AR ARZE A

(D) EEABRIFARME. EEAER
VRN B AR FIURIA FIFEE VR A S 2 R AT,
HE 2022 IR, FIREEAERIFAETL
AR S A BT e, 1 ERZ XA
VFIARMERFIES, 5 90 FEEEFET
B AR B AR PR H, 41 7 RS F
NORLLE, TR 49 P RS BRI 7R 4k 5
BT

(2) mRKREME. A7 TFAFTRK
JeTE 2012 4 3 H 23 H kil 2 5 Ak RAFFI K
M A RA R (5B 2Nz FEAREERK R
HRFAEAT, LLRWHR “=mAER”) 100%
BN HEEESHRNEELCSE (BB L)
WY, (HIEEAAEE R (BRBUE LT 1)
&I, TR KVE A E E PR &5 3R 2 82
o (DUNFERR “HER M7 figfik, 2021
12 A 25 H, FERMH LR, #HE
AZPRIBRFE (52 55+ I MACTHK SR A S BRI 5 7 o 7K
Ve B 1158 55 AL 25 403 2% Je BT 11 f5t 55 5 I
IS [F1) 75 R 7K Y8 S AT R I 7.37 4206, PE R K
VEARYE P2 AT T RS- Ab 2 . bk, bt
WECAR G, s &8 = K R
WE DA A TR G FHH, = CRE )
BEBNRIERE AR YRy, RS E E A%
T 1% 25 P K ORI B2 (R R AT 6.95 12T, iR
2022 EJE, ZEIE R B R

7. AEARIIASAT

PUES S VS L EE 2 RS UEES
A B 8 TIN5 AR, 28] KIPTH B AR
B P SRXABAKE; 28 Ak E 42k
T, fAE I P AR H R A8 ARAR
FrgELs, AlEIERBANTRETAL M
EFMA,

2020—2022 4K, A R A PR ST Bl
WK, EXEAHK 1.85%. HE 2022 4K,

INTVAER G2 KA 1277.19 1278, B R %
3.39%, BEUEEMECN S . o, KIARAL
% 661.37 1070, BAFVIA PTG, EERX
NGRS e RS2 ) S OO et S e
B 40.66%% 6.48 127G, B B GRS
A 20234 3 H R, AR A B 7 81 1311.11
28, dkeik.
2020—2022 FAK, 23\ AH A E A a5
K, FEHEAEMK 11.57%. HE 2022 4F
J&, AFIARFATE E R 735.36 1470, BAFEA]
TR 186%, FEHHMME TH F
21.14%). HAAF ([ 19.46%) FIA/rELAF
1 (15 40.50%) ARk, A% 2023 4 3 K,
NFARFT A #FE A 737.30 1478, ZHA
Ko
2020—2022 K, 2\ AE A5 S AU AR
TB&, FHE AT 8.06%. HE 2022 K,
INTVARERGUGUE AT 541.83 147G, BN %
5.39%, FER—FNRMAER) A EAK
ISR B8 AR i 55 528.70 1470, A
WIED 1.85%, LAK IS N E (7 56.41%),
B 7 At 3 R 4 5 i 55 B A AL B F 4
42.42%F1 41.83%; QNS 7K ST I HEN 426
%55, 25N 684.16 1270, AR5 HA
B EEZ0N 54.12%, A FIAER 45 i ], {2
TR MBS, FHAEGUETRR. B2
2023 4 3 HJE, AwFAFHGAEN 573.80
2.7t
2020—2022 4, A I AHEN S RN Z A
TBE, EBIE A R 8.56%. 2022 4, AnA
HREL SN 0.87 1278, FlEEFA 62.24
276, EERAHTIG, 2022 FA R A
BN 64.34 1270, 2023 4 1—3 H, /AH]
AFREN SN 0.46 1270, FlELH N 2.91
2.7t
2020—2022 4, A F| AREEE TGN R
PG IR BB A AL, 2022 4 24-57.91
275 2 FIAER BTG 307 A I I 1
Fra N KRN, 2022 455 106.87 147T;
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O] A GG B P AR (I A U R R A R A
VR, 2022 4E°4-53.40 147, 2023 51—
3 H, ARIATREE IS IG5
-6.77 1470 B G 3= A B4 = 15+ 451-9.96
255 BRGNP E R BT 36.13 12
JGo

+\ KERFERREN 2R

1. ARG AT A 50970

R H 0 ZATHE N8 AR | KT H
LGE T

KGRI IRAT &AL 20.0012. 7T, 1%
[820.001Z7CTH5, 4393 5 20224F J K 135 45
4555 192.05%F11.02%.

B 20224F %, Tt AMGiR KAT/E, I
W BN IAG S AT, AR B £ it
R AT A LR A IG5 AL
F43 ) _ETF4260.30%. 50.81%H134.13%, #¢
RKATHT EF0.164 H 73 mis 0.25H 43 s Al
045N E 71 rio B EBIAMIfFF 7 4 H
TEEE AR B65, A SLbrfiss 74H g
KT RIRTRAAE -

2. R AAZE G ) A7

238 BEEHAARAEBITDAR K
69 PRIE 48 A R 3R

KGR IRAT AT 20.00 147G,
%18 20.00 12 JC1H5E, 2020—2022 4, AFI4
B MEMANE D ARG HFIRAT &
i 153.13 f5. 161.78 {5411 121.80 %5, &&
T 2 I e B 1 0 53 ) R A S A5 IR A R AT 4
A 3212 f%. 25.01 %A1 13.18 f%; A+
EBITDA 73 il ARG U RAT &40 26.26
. 28.30 51 19.93 5. AR AL E M ER
F1 EBITDA 5 A< B 53 77 I R i BE 7 1R 8 o

KRG RATIG, GEMERAIRATIG
K95 78 se AR, (R EE SR =
AU K5 55 78 i A2 — %, EBITDA XK
W5t 55 78 e R P T o

K18 ARIAGT AR A M F

TH 2022 4E
RAT RG5> (27D 996.58
ZEIGRNRATIE K (D 2.44
LEWSRATIE RIS (D 0.26
RAT IR SEBITDA (f5) 2.50

E: BATIE KI5 h F AR R AT HEA NS W0 RIR 5 83
T RR: BAETATARIE L8] W S-4R 4 538

B 2023 FAH K, AFARTAEEI i
A4 41352.0012 0. HH, 20234, 20244F,
20254 F120264F 2 LU BIHA R i R A0 (%
BENATEUA R G 27 2R D 4391 9 74.0012
JG~ 91.001Z7G. 140.001Z7CH147.0012. 70 @k
B, NAMFEEGFIIRCR, AR .

e A S =g N AN 9 S TRl S
AREE TSR TIPS, B BRI E 4w
FHRKIE RS AAA, RIGHE A%
P AAA, VR FEEONRE -
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B 1-3 BIZE 2022 FIRARMNANE I CEN—RFAF]

FAF (k) &K

A
(Jizt)

FrtEL

Bl (%)

1 | PEEMERAERAR il BEHAMEL. W T2, BREH 8231.00 | 100.00
2 | FERLAKRRGA AT %%f% KR B K TR 86634228 | 8452
3 | dbTIKIEERA A T | KU oK IR A 400000.00 73.90
4 | TEREMERRHERAR BRINTT | KR B KT8 A P2 i 3 47818.10 49.03
5 | HlABE L @M ERARAR AL | KR B AR I A e i 35267.86 51.00
6 | FETMERTERMAERAR | FEXEH | Rk LERS 226563.21 47.77
7| AGEAE F A R A R A 63T | B SURH i dG A 168950.78 37.83
8 | HMEERMARAF FET | SR RS 167812.36 60.24
9 | HEEEMEERHRA A JbmT | EAMRHRE R RTT R R 35000.00 | 100.00
10 | HEMBEARAH wHIm | R, W5, Ml 300000.00 | 100.00
11 | HEEMA SR RA R Jexii | R ERL S 1000.00 | 100.00

VE: A A 69T A P A E AT BN E) 49 R AR R R, At LB R IR, MANSITEE

NG R, BRATE

B 1-4

NSV SR

R P HIE R

(3#45: Zvk, Ak, FaHA. TIZFK)

20234 1—3 H
FrE 3387.44 56266.47 47697.00 8207.96
K ek i 2145.37 31740.03 27157.00 5036.28
Tl e Wik 357.76 362.07 330.96 298.60
tir 7 g 214.44 10471.67 7933.24 130051
TRHEL iEh 214.44 10471.67 7933.24 1300.51
itk 370.85 460.38 429.74 387.73
PeR 3255.87 2620.96 1730.84 46.73
KRk B 2051.41 1702.07 1010.54 38.70
T Mok 270.78 354.67 394.91 306.32
USTH g 384.06 374.40 271.23 7.49
IRt Gl 384.06 374.40 271.23 7.49
ks 341.70 380.77 401.14 455,67
P 4155.79 4206.47 3941.58 354.15
K ek ik 2378.97 2353.65 2217.36 243.03
il it 295.56 295.49 329.39 302.02
e P 160.33 140.81 110.72 10.90
TR+ i 160.33 140.81 110.72 10.90
firik 388.63 380.13 375.73 377.51
PeR 2781.61 2632.85 2291.38 217.91
IKUe R} ks 1586.43 1457.51 1275.37 141.72
?fj@ ks 265.20 274.90 318.29 299.32
s 188.46 196.27 154.98 17.84
VR
B 188.46 196.27 154.98 17.84
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e 326.81 330.85 352.57 | 320.26
e 4184.75
KUE R i 2433.64
btk it 364.45 | 20212022 4% 2023 4F 1—3 A, b ATRIIAIR LS HEAK
™ ey 59.00 LA AT 5 — R B
TR i 59.00
Wik 458.46
= 21322.47
K Ue Rk ks 12156.98
BT firk& 34279 | 20212022 #F }% 2023 4F 1—3 3, i KIS 3 N K
K e 5465.59 Wit AT G — A% B
TR ks 5465.59
Wik 478.15
PR 11877.48
KU L 6902.37
Ik firks 34015 | 2021—2022 4F ¢ 2023 4 1—3 A, HEKIR KRS HAK
K e 459227 B AT G — 45T
s P 459227
firtk 459.82
s 16027.74
KV Bk ks 9224.04
i it 284.98 | 2021—2022 4% 2023 4F 1—3 H, PR AKIRHIKIE AL % IE AR
KIe Reg 88.48 W AT G — 1% 5
TR ks 88.48
Liiniss 308.40
R 66993.14 65726.76 55660.79 8826.74
i HE 38879.20 37253.26 31660.27 5459.73
o PR 11152.63 11183.16 8470.17 1336.74
RRL e 11152.63 11183.16 8470.17 1336.74

iEr ERP AR S K IRBOKIR AL R L0 AR ERAEEROL, BRA G KI. R R T EAM AR RO, PEOKR. @i Kk,

# R e o KR 2021 - 2022 4% 2023 4 1 - 3 A KRAB K L SR L R

AR
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itk 2 RNRIEBEVSHEIERER (652 17)

\ 2020 4 2021 4 20224 202343 F
0% BiE
MR (T8 636.43 602.27 547.40 595.78
B B (12ot) 4557.59 4627.77 4824.31 5012.91
FE # R aE (I2Te) 1652.92 1793.16 1923.31 1951.52
T A% (2. oT) 1067.96 953.24 990.34 /
KI5 9% (12.7T) 879.02 949.70 976.58 /
255 (Ieon) 1946.98 1902.94 1966.92 /
Bl RN (2 ot) 2590.48 2817.16 2358.76 441.42
I AT (12.7T) 300.80 337.77 173.67 2.44
EBITDA ({Z.7%) 525.18 565.97 398.57 /
BRI 4 (12 oT) 642.49 500.15 263.51 -35.67
W % $RbR
B R B I (IR 4.01 4.29 3.63 --
A7 5% A e B (TR) 9.31 10.11 8.44 --
SV P R B (IR) 0.57 0.61 0.50 --
AU L (%) 115.48 111.47 99.53 87.49
BV AE 2 (%) 26.21 23.68 17.10 14.10
BRI 2 (%) 8.25 9.17 5.56 -
B IR R (%) 13.12 14.36 7.72 --
KA 55 AL L2 (%) 34.72 34.62 33.68 /
A BEARAL L 2 (%) 54.08 51.49 50.56 /
T A% (%) 63.73 61.25 60.13 61.07
AR (%) 81.57 86.14 83.55 92.60
R (%) 70.98 73.90 70.21 78.17
28 M E s f it (%) 33.43 28.50 14.65 --
I 4 B A 55 LE (fi) 0.60 0.63 0.55 /
EBITDA F| 255 (f%) 6.36 6.76 5.65 /
47 55 /EBITDA (fi) 3.71 3.36 4.93 /

A L AIRE P HIE RSN A SO R 2. KRS T HS SRS AN MBI BRI EAEEF, FOABNER; BRAFS
WAL, MAEART; 3. 2023 F—FAMEHBEARLZF L, MEFRT AR, 4 B4R AEA AR AT T 4942 BIRF 1k 4 O
HAEYT S, KPP AR OHARIG S, b THAT ATALETAT, HATARKBE TS A EMS3E RE KL GTAFTA H AR AR
B E g, AT EAS RSB VAT, 5. KIRE 2020 4. 2021 A0 2022 M 4AAE A1 A 2021 A F AR S, 2022 £ F RS WA
R 2022 FFIHRE ARSI, 6. P AFIERIKIK, 7 AHBEALEL

TR ARG, RO R
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Fiith 3 RNRIEBWVSHIRIRIETR (R3R/F24])

\ 2020 4F 2021 4F 2022 4F  20234E3 H
0% BiE
M0 (I2on) 25.68 17.64 21.61 41.00
B B (12ot) 1231.71 1322.02 1277.19 1311.11
B M i (12.78) 590.74 749.32 735.36 737.30
T A% (1. oT) 223.53 191.17 230.43 179.07
K% (12.on) 395.76 347.48 298.27 371.54
255 (Ieon) 619.29 538.65 528.70 550.61
B S (f27T) 1.04 0.94 0.87 0.46
I AT (12.7T) 72.64 241.01 62.24 291
EBITDA ({Z70) / / / /
BRI 4 (12 oT) -23.81 -81.89 -57.91 -6.77
W % $RbR
B URUE e B (k) - -- - -
A7 0% R % B (IR - - - -
SV P R B (IR) -- - - -
AU L (%) 108.31 105.08 87.32 52.26
BV AE 2 (%) 57.73 32.41 75.66 97.87
A R (%) / / / /
B = IRE R (%) 12.30 32.16 8.46 --
KA 55 AL L2 (%) 40.12 31.68 28.86 33.51
A5 BEARAL L 2 (%) 51.18 41.82 41.83 42.75
T A% (%) 52.04 43.32 42.42 43.76
MR (%) 250.77 302.38 248.88 310.03
HH L (%) 250.77 302.38 248.88 310.03
28 W E s f ittt (%) 9.72 -36.41 -23.80 -
I 4 B A 95 LE (fi) 0.11 0.09 0.09 0.23
EBITDA F| 255 (f%) / / / /
A7 55 /EBITDA (fi) / / / /

E L AR T HIBE I RIE I AHEFF O 1R 20 KRS FIH SR EAMBMI A ERK EAEER, AWERANER; B
RPLIASL, HIEART; 3. 2023 F—FEMHSHIBARLZF I, MAIBAFRT AR, 4 K38 R 54357, 5 KIRE
2020 4. 2021 4FF= 2022 40 443555 A 2021 FF MRS B4R, 2022 9 PR MR 2022 R H HIRE BIR AR, 6. <1 Ak

PARIRI, “- AEAERESL
FARIR: N8 RAk, BROTHZ R
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BiifE 4 EEZWSZEARAHELR

HEFRB R

EKIgtR

VT RAE R A KR
FRER G KR

B BN ER SRR

A BRI B A KR

(D 2 FH0RE: WKE= RY-EHD 1 E=<100%
(2) n g WERE=[(AEWIH n F)™ (U(n-1)) -1]=<100%

ZEYEIERR
B EBRUR B UKL | BN 250 RESCU 3 A+ 25 AL S A 1 1 RSO 0Tl )
GRS | B A T 17 5
SRR R | BB NPT R P S
AN | AR $RAE57 5503 I &8 L SN <100%
B FFEHR
BEAWZR | QERE+SALFESZH) 1 (T SR+ KIS+ %) <100%
P PEIRERER | BRI T R A <100%
EDVFNEER | CENLEBIN B A - B 4 KRN FEH RN <100%
{RGLEMITERR
R AR | AR AU = BT <100%
SRR | 2L (KIGS+ERGS+TE ENE) x<100%
KSR AR | KIS (KIFS+ATE#H G ><100%
LR | HHERREU T & L2 <100%
KEMERBE HiEtr

EBITDA #I| B 1% %

EBITDA/F| B3

4= #1755/ EBITDA

4= ¥R {755/ EBITDA

ARG NIRRT

Tzt

BN G v sl 15 v <100%

WA | GRBIE = ET-1250) HRBh A 1H><100%
ZE P S i tt 2 G B G R AR B 7 5 A T <L00%

BRI

I 2R B = I 55

T Bl =1 M %+5&%T%ﬁm$ P77 AL -+ IS ALK T B8 R ) 2 ACEE Af
5 95 = %E,EE%?—MXEJfiﬁm%ﬂm&*@%]@J,ﬁﬂE<JEHE/;ILZJJﬁ1m+&1ﬂ‘%‘%?)§+ﬁ@%ﬁﬁﬂ1ﬁ%
KIS =R+ NLAT 77+ A BT T+ H Al I 657 5%

e 55 = 5 55+ K5 55
EBITDA=Fl &4+ 3% H A B S HH + 8 52 557 37 [H -+ AL B 4 1H + 41
AR S =B AR S+ 2 AR S S H
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it 5-1 EFKHEGAFRRERESX

PRG0S AR KNG SRR N =F %, 5% AN: AAA. AA. A, BBB. BB. B.
CCC. CC. C. i AAA %, CCC & (&) PAFEERIN, B—MEHEHTH “+7 “-7 f55i7
T, NI S B T A E L

FERERFTTAE TP GOB LR S AR HE T, A5 SRS B s 1 1P 2
X RIBAMERRIE DG S, AR G S S0P GIE L BT RE.

HARSRBEE RS IR &,

(ELER-27 X
AAA BB BE IR, FEAANZAR AT B, BRI
AA BEEMSS RE SRR, RAMATFHIRIIA R, ELMHRIRL
A BEERSREIBE, O AR TSN, BAMHREAR
BBB BEERSREN — B, RATIGHABGEBR, MR K
BB BAERISFRENISS, RARGF BRI, B AR
B ARG5S M RE /TR IMK R T R 5P 5E, BAMRIR
ccc 55 I RE IR LA T RAF O DF A8, BN
cc FER ™ R AN AT IR ORI B, FEAA ORI IR 51 55
C NN

fiith 5-2 FREAGSFERFRIERE X
B 2 W 15 P R 5 15 P e B ST P KB T2
Mttt 5-3 IFEREBRERAZTX

PPER R S5 A JORR — 5 A AL D7 1AL AT AT BEVE A PR . PR BRIl H 72 IR . £
M R RIEHEEN A,

TPRRE R

IEMH TAERZ AR, RRAGHEZR TR RErEBOR

R EHARDLARE , AR LRIF (5 AT REMERCR

wili AR ATIRIER, RRAF IS 2 B R mT REE O

RREF FEIR I AL D 3R e A RE T VEAG, RORAE I SF AT REIA T PR ERYESRy
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BRAFAT VAT AT F B8] & T
& Z AR A TR E) 2023 @@ E LR KB ANFRAT
ST A (B—HD) HBSEPALH

AR AR R M BRI 5 BLAS VP B A IR~ 7] CBURfaiRR “HRE 545 7)) Aok
FSRNE, IR BHE R AL A TS P VP4 ROU A P S AT BRER VP, BREZ VPO EE
7€ SR ER VPRI A 2 IER R TEZR

[ A A IR AT CBURRIAR “ A7) NAZIE S 55 BRER PR BURNE S 2
REHRIA R TR BRE BRI A K B BORE SR MR S R 4 E A4 4
POV SAT RO 58 R BR P AT

By ] A R AR KA, U AR AT REXRT 5 2w AU E PP
ARG R EOR ST, B F B K IR R B A IR IR A e Bk

HR A GG R s V)R 0 A 7] 2278 8 BRRDL S AR 858 e AT A R A5
U AT FE R AR B BT RE X 53 2 W) B0 PP 2 A BB RS e ) S 30
RERERETREMRE, KNBEAT M, J8SCl B0 B E IR ER, BRI
ERVFRAR T, TG EBOREORM R IL VPR G R L E RiE R R BRI VPSR 5 AR .

o o~ A ASRE R SR OLER BA PP BERE, B ML E HUE . RATIPR S RIZE M
HAER, Bea A AT LLZS 1R B PR
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