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ARG I T A E B AR AR AR A
o E R U IR SRR Bt 4 R &) W
e Y. 202441 A 31 H, THEM KA
T T gkt e I A R A S B
AR A BRA B J R I SRR B 5
&R G I AT, FRET AR 54
G T B MR KR TT I, A BT B A
G M S R I Z MRS g, AF
#)UiEFHE = RIER 2§ oad (7
HEMERA A IR A 7 T 4kl fidh A w) =
KFEFEAMED, gL HEHEARIRZ )
HAT, TEEMIES G F P E AT RN,
PMRAR DG & 7 FBARAHE BN A Ik B K B 7 B I
(R85 7 T A, R AR IR B K % 7 A S IO R O
PRHTAN S . BT FI5EE, RRAHC TAE S
Ja RPURAS FHEIESRA 5 T

2022 4F 4 H 26 H, FBZ L kAT~
PR, PO AT A fit (BLURRIFR “ Bl
PR =) 5 EASEE R A PR A A (LA
NERR CHERS D AR A A BRI B
BHIRAT . RLE— AR T B A IR
O\ FI R AR B A BRSBTS A R 4
100%JBAL, HEk 2 2 RERER AR (LAR
faiFR “ R ER 2 7 Freed E B AR v R
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N 8] it 545 TR RAR A

R BE AR AR o E B TR AR A
S BT R A A A2 T R IR A s B A BR
ANFP) 100%B —H AT E e, A2 B
P LARAT A 0 WK . G 5Em)E, %L
B AFHMN AT A FHIEE . 2022 45 H 11 H,
R S5 E A & & EW 2T T — 0 +E
BRI AR E L B K TNk % T
A K E I 2 B B AR B SRR A R
i 283, i B A R E I 2 AT
FEE WRAE NG 2023 £ 12 H 1 H, AB&EILL
W RAT A & RARIRAL GV T (BN = FE
BPE A it RS C e e, AE LRy
(1) 48 15 i 2 E H ] g i A A B g [ A
2023 4F 12 HIK, B AFRAET N “Hsg
Wit S LR ERAR ", REEFRE A0
By AT Az, A 2023 R, AP
LR AR AN TGN T B @A A R TE

20224F1H 11 H , A B A B B TAR R AT A
PR, A T Je 3 v S e SR T i
TR A R AR (BUR R« ) #ik
FLHEE 0 B A [ bR LR AL 5 2N ek
RREAL, #2021, [ @A E PR A
IR E M A A IR .

2022 -8 H 26 H, Aw|F 2w i EpR K
A, FRSEMBE TS BT SIS L
R ] B 1) 2 A4 BF 5 A ot WSO 5 B K DR AT 7 18
TR AR AR (BURREFRE “&EBE” O 1 100%
KL, Bk w3647 4270, b LARAT A
J7 RECAT X o5 58 Z W I 85%, AT 432
FFRIRHNY b A G5 15%. #iZ 2023 4 2
H 15 H, &Ep P F8E5E K.

202346 H 9 H, HEEAEMEERFRA
Al (BURRERR “HEEM” D | ERHEHEER
BEMEHERBR AT (BURFAR AR RER
MR MR KR R A R A (B
TRRIFR “HRMI R DS R R B IRA
Al (BURERE “HM o507 5@ A 1 5t
HIRAR (BUFERR B, hEEA L
T A B TS = B R ZAT T T IR R
Ak RBBUE LML, AR AR LR A
AR oSS, ARG AS Gy 2 b i

1] A AR i AR O T R AR (A o
ol S5 BESsE R, BRARIAERER G PR
Bt LR BT BR 2 71 20 30.18%(1 2 AL
Hoax HAn w5 et 28 7] Ko a m] (K & 2 )
N AINE SEIT

Ny BESh

1. 28

NE B E BV EBEZENEKR, T
ERE, THEERELEFE. 2020 - 20224,
Z R EM BRI R T EHm, BB
NEKF T M, ZAKRNAE BT RAE K
F¥oh, N BALAERRETH, 202341
- 64, A8 BLEBNFLGE LA RE LEHE
i N

2020—20224F, A A EN SN SN TFE,
FEWHE A N%4.58%, 20214 [ L1 K:8.75%,
T B R K YRGS AE B K Pe AR RN K S
RS B T A B0 T A R AR R N 1 4K i
;20224 [F HLIg/016.27%, T RKEAEEM
BRFCKIEMNAE S5 B N P AT S

2020—20224F, AFEEEM SN T
e, MFEN SR E, FEaEMREE ()
EKYES BeRE. B AREE L AERNE S I
B TRE, A AN iR BRI, I
E LB SN T 5 R AE60% LA |-, B
i F B SURN LR AR T R Hid BRIk 55Uk
ANFFEEIK, 2021 K F R E T RS
FERRETE, AERBRAIEKATEG 20224E 35 K 3=
WROBEW . B 4ies. M d a1
A T DA R AR I AR ek O A i R 4
TORTEG A RHION & 3278 b 55 SN b B e
B SZAMEIAEE S 3 TR 5% R B 2,
TREEAR RSN ZEER D A7 k53
FOREMR G Y s, WK, fEE
ED SN B

FEHZR I, 2020—20224F, ) HEmlzE
Pl BRI ZBE TR, FERBERME Lk
FAEARPEA = A TS, 20224F TR %
F B R B IKVE A IR S ANA% TR BT
PRI EFRBE TR, FB R RM A ke
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A B A A K TR TSRS S S s oA sk, 28 L, AFRZGE
MR BFRE NI, 20214 P& 2 R B RERLE T %,
&2 2020 - 20224 % 202341 - 6 F| 8] £ &b FBAM R B LA EEA (F45: 125T)

2021 2022 £ 20234E1—6 A
3 3
TE o s EF o mw B e sw mmsoo
JERgf | 178159 70.13 2860 185322  67.69 2566 1468.99 6367  16.63 589.34  57.26 15.88
Wbkl 38545 1517 3037 44167 1613 2975 45572 1975 2581 21295  20.69 26.94
TR
IEE?* 32219 1268 1791 317.00 1158 1548 300.33 1302 1845 14810 14.39 18.76
Jfln 5112 201 1764 12578 450 1910 8226 357  6.75 7883 766 16.36
&1 254036 100.00  27.29 2737.67 10000 2484 2307.31 10000 1833 1029.22 100.00 18.62

A L REEA ORI, #Ht. WRRELATHLS, Lt O AR TA RN AT MR <P @AHRF" ) A0 KL 505, bt assie a5 4
SttAt kS TRBRRS QELEFEAAX IRBRAREM SR, LM T H5WAF MR, 2. RREFZWELNITHK

FALRIR: ) RA

2023F1—6H, AHFEENLEA1050.5114
JG, [AILL R P46.04%; 254 EH%18.92%, [F]LL
TFELISANH 4 i, EEFRKEMIE T FE 2B
A AR FL B 2T B Sl

2. AEhEMMIA
AE) BRARZART A KRBEAR £ F Sty &

YAHE, Foftie, FRMRXAR, M
BRGRHE.

SR AR 5 dh B KTE . BB
e bR IR b R B RESE SRR 55 0 2 FT I
SCREF L. U 2022 SRR, A A BRI
NEEE K, KPR REL) 5.1 ACM/EE, T shE
L7 BEL) 4.25 AT RIS S S AR

A3 2020-2022 % 2023 F 1 -6 A8 Rabhidat b 528584 (45 124)

2020 £ 2021 £E 2022 £ 2023 % 1—6 H
WA EX kS EX kS EX kS EYk
A fith @ A & o KA 14 @) LN ]2 &

K Je k) 1210.41 67.94 31.82  1319.18 70.32

26.69 | 1043.52 71.04 15.70 | 424.86 72.09 15.98

TR i VR R L ‘ 532.03‘ 29.86‘ 19.47‘ 508.19 27.09

14.99 363.80 24.77 14.02  136.49 23.16 11.05

B 39.15 2.20 53.29 48.65 2.59

46.78 61.66 4.19 47.93 27.99 4.75 37.99

£ 178150 10000 2860 187603 100.00

24.04  1468.98 = 100.00 16.63 = 589.34 57.26 15.88

i K3 2021 Ak L S At A LA R A R 2 PRI LA R R —H, T ZAK 2 FAIHE MARE B AT B

FAL KRR ) RA

PR RE, 2020—20224F, K e S okl
WL B, 2 S At A A RSN 11 32 Bk
Pi, 20214F [F] b /N 38 K 32 B R KR Y B AN A%
kT, 20224 [H] EL R F£20.90%, EERK
TR BN R AAY B[R LL I A BT FRRAREG 7ih
TR NZ A R B8, 20224F [H] L T [428.41%,
FERHE TRMEG FRANZRFIEK, M
RN . BRIRITTH, KUE S BRIFI R TR
B BREBE T, FERERME L
BREAE A P2 AR TR B R ERIR ST
B, (HAEARL TR K. 202351—6, %
T RIEFT R, A F R A AR RN [
b R F%16.26%, /KBS EM IS N,
FIZR[E L T BE3.4T AN 20 e

(D %=

20204 Ak, ZNE) KR BHL = FR S TR,
KT B A R BB T B ZHARAKF; 20224
FRRFRBRELZEAMTHR, FRAAR
&t FBARKFE.

oy ) B A B S T AR A AR
AP RE T IOFREEY R, ORI SRR KR
AR TR A R, BMR SRR .. AR
JE 25 F AN 359K FH St 1R A PR AR i s 1
SERB A b 55 R B A 3R F 24 T XK AT
S it B (@ e s 5 8

N EKYE T 78 i A K e dh R, 2020 —
20224F, JKPEHRIEBE TR, FERXT
Ui 5 SRS T R DX 0 A A TN () R K
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SWARTEG 2o s R R, BB AR R %
Iy LI H84% ., 82%F1175.6%, 4] KIerHEF
PR MZINT1% 64%F156%. [FH, 7SR
e BN SRR, 20224 [ L T [424.26%,
FERERI AL TR K. 20235E1—6H, A
F] KR e R R 41 943.8%, HkRL= Re ) FH %
62.7%, FERERIH L T .

N EV A K YE BB AE PR 2 38 75 A H AT K
FHRIIFERE S HE R TR AR, 2 KR 7 BARL A2 P~ 28
FiH RMKEHERG . HAE2022E K, AFRA
KRG MBENIE2.1TGW, LFESZI A
76.551¢ T FL/NNF . HAT, AR 4 E K E
(I BE A 5E i T 3.02K BA T /K V8 BB LI IR AT 55

(2) X

NE Ay RBA RS ZAA L, RE—F
B RARY 12202140 A RBE R M6 K h8 L
HFTFALEHBEEFARLEA, LG FR
BRRXBRAEEET.

N FVAEFE AR E BRSO EM B CHICA
it BPESE) . BRI RAS . A d 7T,
ANF A KA R I BR R S H 245, H
RE A8 10K S AR 4 3R A5 UM B B R DA A 46
e A I N

AFARKARFEFZEREAAT L, #E
2022 FJR, AFAKAERL 124.7 140, 4
A 333K BUIE, A5 HEHRLH 90%?.
PR A ANIELES, 2021 4 LASRBE R A%k
MR Bk T AR, BUE A mIE R R s K
W E T, TR AE A J K e A2 7 oA o B
B, Bl 2021 LSRR IR A PR RA BT, B
FIRFES TR AREFAIRHBE, BiEKT
b HEAY AN 2 i R 20 R T S A, 31% 0 FH FELRT EH
ARSI R B RGEIA S . AR
S eI N ki PN ZNEE I

(3) e

2020—20224E, &) KR4S ERE TR,
20225 BB EA TR, TERBKREHA
Bk sh T RE; 20234F1-38, AdKEH
HARgE L st —F TH,

2 PRTRE A O R A R 5«

NEATIMA R, P REE A ST 4
EAG R, RO R, iR, Wil HiF.
oy Bl mrgs WU 5 LR B IR S5
DX, JETT KPS T S BT X, TR
MAETRHIX, O L2 B H R A E g X
rAE T AL,

F 4 KRHA. REEFHEA
(Ff5: Aevk, L3 FK)

2023 4¢
6.70
42

K | PR 6.57 ‘ 557 251
R R 3.89 373 ‘ 3.17 1.
| R 112 112 085 036
Ykt
HiE 1.12 112‘ 0.85 0.36

FA R IR ) Rk

MWHEERE, Z NiFHRR T EEem,
2020—2022 4, A | 7KYe L AKHE BIR A T B,
Hd 2022 E R Z . MAEENKRKRE Bk
BYEEREBLVE LB 1-4) , A48 X A%
ZESEONWEL . 2021 4F, IR RS KR ik
B AT AR IR, A ) R iEAE
A A XK P AR A BT K,
rh B 77 7K I 7K T S R b 85 3 AN S IR BBOK,
FE RS IR A B 7 e S, XISA
T s S5 0L P 5% I 8 2K et i 3 K
BN, A X IR AR TR T K
2022 4, Z TFUEHRRHE TR, KR
SRAT, R IRV 7 s BN AE 36 T T B
Z XN TE T 56 G DU BTl s, 677K
P& r= s G A A B Bk SZRTIGE A
P PR RO, AP IZE L4 R AN T B A K Bk
P AR YA T

2023 4 1—6 H, ZZATIIRTE B e i 2R %
AR R, AT K Bk} BRI R [
EE 23 51 & 4.25%F1 2.62%, R E A
[ EL 350 R 1% 9.65%; 7K Jfe AR it Ve vk L 5 A A%
[ L3556 BT N B

3. FAHLS

ANE MAF L SRk T B EM LS
Fa s B R MA L GMIRR; FAH LS
AARRERAE, 8555 AR,
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FHERFREGKF, HEXEHE.

(1) BN

AFRREM S BRI EMEE .
JCB M I E B M BRE A B B
B AR B S T A P e A R A
TN P PR BEAH R TRERI 9 45 RS, A BR
WV 55 R 5% R A R B T FE RN R TR . B
20224F %, bW M A B R 7 HE33.5844 1 T
K, ArEEFE—.

%5 2020 - 20224 3L #F A L FARTAS H AL

($45: 2P F5 K. A2FFKIF)

2020—20224F, JbHrEM A B 2D
WK, RN HREE N, FEH BT
7= B 1 2R 7870 BRI BA S 20224F 7= i 7= 2 il 2>
AL ES

BRE, ~ABEREMRIREERE, MW
AT FE s PR RE AR R0, A IR
R, CRETE5 1.

(2) HEMEL IR YE

A A A PPRMR R B A RS R o E
Mg, FENS R K A A 4 ) A
72 RS 5 DA CNG AR I A RL S5 7= o X

i H 2020 £ WA T, #%E20234E6 A i, R RHE R

o . i WP AENA0GWIAE, AR AL

B 2015 23.78 20.93 ALt F 5 — . 2020—20224F, HEE A+

FEREFIFIZE (%) 71.99 ‘ 77.78 64.29 MBI R A K B AT A B
PR (%) 99.10 98.14 99.90 Ko, 2K L R R K

E: 20215 Am2022F FREAVA ERE T EE5 6, ERARSRARNEALF

AeA R ) e 2 R AR R
FARIR: 2N E) Rk

%6 2020 - 20225F %20235F1—6 A 28] 2 AAL = ot 2 = L

20234 1—6 H
PR HE
KR -t E SR R 5528 4979 4434 4462 5945 6226 3278 2275
IR -hd R GETD 12369 12343 11877 11424 14205 14395 8924 7320
CNG Sl (55D 37 33 12 12 20 22 125 13
R IR 5K 583 620 544 560 565 579 385 337
WIS YA () 14338 14059 15830 16062 16381 15844 7927 8360
KBHEEZ SRR (D 24742 26314 29149 29836 14205 14395
PVC E &R (Ji Pk 741 735 725 725 490 481

FALRIR: a8 RA

4, IARHARRS

IR R BB EF T e B Ao R
", 2020 - 20224, 28] TAERARRS L 43
ZLoRBREBFHK, EFHRBRALEHL
Ak—RENZETEE.

2020—20224F, HbF [ PRt 2 A A S A0S
SRR, SZOKURAE PR ST 2 28 fe T e L Y
TR B TR g i 2 A [ K TR 15 K 52

20214E 2 A A A EL 3 K 49.11%; A1, 2
RN EE P N R N s Nl e S I EA
60.38%. 63.08%71156.86%. 20234 F1—6f],
A 1 B 3 25 TR 40 3] B 48 K 72.18%, 2 &8
TN A R B TR A R A =] AA AR BA
FATNE S TS . #A20234E6 H K, A
5 bR AE 7R AT 1 & [ B R 0% 00 2 R SR 24E A

M /2

AN\

GV

Y AV 45

A7 2020 - 20224 % 202341 —6 A T A B FR#F SR HE A (45 2T)

2020 £ 2021 £ ‘ 2022 £ 2023 £ 1—6 A7 BZ 2023 £ 6 H)JRIEEH
A R P& R A R Za R fTHI& &8
TR 270.37 366.95 314.39 295.80 511.10
2 il \ 40.81 4808 39.58 39.17 34.01
R 21.80 15.13 - - -
EFEEEE 2.45 6361 146.85 6331 59.80
www.lhratings.com 12


http://www.lhratings.com/

ESEETBRBBRAD

China Lianhe Credit Rating Co.,Ltd.

B g A7 TR RARE

At 6.45 16.02
&t 341.89 509.79

1433 7.7 0.36
515.15 405.99 605.27

i 20224, PHEFAET HESRMELSFZR L, FRRLSIHLBIE LS ENR TRRS . KE&EHE, BLRFUTEINL, HEEHETOES
LS ERREAFEEERLSF, ZEH LA 202042202145 I AT L K.

FAtRIR: 8] Ak

5 E#EIAE
ERIBEKESHT.
A 2022 K, A KIS AEE TR

H 32 20K P #oRhll 55 (B, HiidE Bl B #e Tt
H, BB,

%8 ME20224E NG L BAKRAZIAEENL (B2 1)

WE | BE | A& AL
TE £ 7 o6 473 B B

i
B HER

YL B 7 /KR R A F] 7000td Bkl ek =ik FHgesiekoni H 16.68 5.84 1.44 | 2022/07 2.12 3.05
R T R F 7 7300 ikl & fl AR P R T R ek 14.98 4.49 0.83 | 2022/12 0.15 2.04

T E IR K PR A PR A & 7000 W/ H bk e A 7 2 15 H 14.89 3.32 332 | 2021/10 4.42 0.74
IR SR T KU PR A =] 4900t/d Bkl KB A P2k o T lad i H 13.93 5.43 3.75 | 2022/06 1.15 2.96
EE R /KB A BR A 5] 6000U/d k7K Y8 AR 7= 26 (5 it B 6) 19 H 13.58 4,07 1.86 | 2022/12 0.71 153
HEFHLIE 2R H 7= 5000 78S 3254 e /K e okt A = 4R T H 9.40 9.40 0.58 = 2022/08 0.36 1.02
BRI IR P AT PR 7] ;Sg)gt;; fﬁggékv)%%&*ﬂfwﬁmﬁwii 9.20 499 0.47 | 2002007 128 153
&t 92.66 35.78 12.25 - 10.19 12.86

FA R IR ) RAk

6. LEKE

LB BRZE B E K.
& 9 REI4TIkNE] 2022 442 2 A B FEAFAT L
(FAz: R)
Pl | HERA  BETRA
VS R
Gl AERH | WRE HuK
RFAKTE A AR AR 10.98 7.35 0.56
TR IR IR AR 32.95 \ 9.63 0.56
HHK IR A PR AR 14.11 6.47 0.52
A 488 \ 7.29 0.50

AR AR T ER P &4 BBk & Wind

2020—2022 4=, w4 AR I
A7 0% SR 3 ORI % 77 R R IR B B R B, 3L
W, RIS N RRRC A, AR R
MO T RERI S, 2022 4298 77 552508 TR
B, NE ARG E MR

7. RERES

8 BB H R ETAT, A AT A8 LK.

ANwKGIRER “43357 $5FEM, BRI
NS, @Y EAHIMER, SCUL SRR,
G, HESHTE LR AL . B R AN
TREBARE ZKEWKFE.  “BREERRE
Reasthide. BREEM R T, BEFRG AR
ARG BEFM AR S E RS REFEESMA

R A EE I, R, BEAS. fR
ORI UL KL E .

e M5t

1. M

NFEHRAET 2020—2021 A I 5404,
RIRE RIS CRRREE A 1K) X -
WIS AT T, SR T ARMETC R
HILH TSGR A R 2022 4E 5 T S5 4R
KAETHIMFES B RS @G0 Mz 5%
G AT THEE, WA TARETG R B W
gEid. AL 2023 4E 1—6 H IS5 A&
St

B 2022 4K, o)A IR S 4824.31
1275, B EREE 1923.31 1270 CE /b Bk AL
% 707.411270) 5 2022 4F, ] SEEUE LRI
N 2358.76 1270, FiELET 173.67 147G

B2 2023 F 6 HIK, ARG
5034.20 14.7t, Frf#FMaS 1940.99 127t (F/b
B AR aG 735.90 1476) 5 2023 4 1—6 H,
N FSEBVEN SN 105051 12T, FiE A
55.45 127G

www.lhratings.com

13


http://www.lhratings.com/

ESEETBRBBRAD

China Lianhe Credit Rating Co.,Ltd.

B g A7 TR RARE

2. RFRE

NERFARRDRFAHE. RBHF”+
KPR SRS, LEIREA I T
BR—RER; RRSHES+ AR, &

F—RBAERE; 28] T % PR BIERAK.

2020—2022 4FA, 2 F B R K,
PAARIREN B, 45 B b A= Al B RFAE -

A& 10 2020 - 2022 4R AZ 2023 4 6 A K& K& EEMm (41 12T, %)

2020 £ER 2021 ER 2022 FEE 2023 42 6 AR Eﬁiﬂ 2022 K

WA= 1567.76 3440 = 151165 3266 = 1502.75 3115 163734 3252 -2.10 -0.59
Uit s 348.20 7.64 ‘ 312.32 ‘ 6.75 300.31 622  363.65 7.22 -7.13 -3.85
LT ER 441.92 970 47441 1025 | 496.21 1029 | 55807 11.09 5.96 4.60
1 203.56 447 21483 464 23995 497 24492 487 857 1169
ERBh = 2989.82 65.60 = 3116.12 67.34 = 332155 68.85 | 3396.86 67.48 5.40 6.59
KRB 195.93 4.30 \ 272.12 \ 588 30274 6.28  306.14 6.08 24.30 11.25
Ii] & %7 1567.09 3438  1678.63 36.27  1736.50 35.99 | 1718.92 34.14 5.27 3.45
P 9k 381.56 8.37 \ 458,53 \ 991 50133 1039 = 52232 10.38 14.62 9.33
ik 332.26 729 32253 6.97 32499 6.74 = 326.18 6.48 -1.10 0.76
B A 455759 100.00 \ 4627.77 \ 10000 482431  100.00 | 5034.20 100.00 2.88 4.25

i bR B AL FEB T e Ek
IR AW HRE . HOTAEER

(L Hshsrs

2020—2022 R, 8w 57 B B A,
T B R BER AN 1B B 2 B 48 M S AT 1
hn, SEIRIEETT TR, BN AL 67 55
FR RS TS #E 2022 R, R4
WA 40.05 127052 IR % 4, T ENARAT A SRR
& PRBRDRIES S A LRI ST LRAIF 4 A0 o 4
ok CEMfFRSE) &, HItmEeaHin
13.34%, SZPR¥T4E A H—.

2020—2022 FK, /3w MUK R K
F B RRME S 7 A ) SO K. i EE 2022 4F
J&S, IO RIS 73 A, 1 4FBA & 61.35%-
1~2 4 7 18.00%. 2~3 415 5.94%. 3 ELL L5
14.71%, 7> &85 RSO 3K 08 I B) b . A
22022 L, AFEvHESRK S 91.51 147G,
THELHIN 15.57%. Bk B&, A ROk
FUBLEL K, 0 E s 3 il — 5 5

2020—2022 R, AFMFHRFREENK. B
2 2022 FFIR, AFAERBEYMREK, %
HEM B (L 37.48%) MIZELERT S (At
37.82%) MRk, AFIXAEL R BRI HE RS
5.69 1270, iHRELHI 2.32%, # 3N FH

BRI S A TE — B B 3l, A A I — 2 1
17 SRR KU -

(2) HEshsr=

2020—2022 AR, KA BT RLL
B A 2021 IR, K IR B A
IR 39.05%, = 22 24 3 1 X o @ A e e
ey Dol tH i e i A B A =] 5% 30.33 147,
[ oy AN 2925 AR SR s 41.29 1270 BT 8K
£ 2022 K, A K HIRB R EHEYIIE K
11.25%, 3= % 2R BTG @A 0 45 R A
H R R R A B A F A iE 19.53 12
JCHETE, RN A 2 R A A B9 451 25 30.30 1270
TS

2020—2022 AR, ~nllEERE ™ (B
BEMK, FEREE TEEES; EEH
B R RERY (5 53.73%) MEL#KE (5
44.02%) P R s A B[ 057 T %A 56.36%,
FHT K o

2020—2022 K, AR LI B = RE g K,
TR AR - M A AT e AR
2022 4, A A I B 2 i A A
42.97%) FIFH KL (5 53.61%) Rk L#
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7 AR 162.06 127G, THEEE % 6.70 14
TCo
A11 2020—20224F R A AM R ($45: 1LT)

TR AR R 2020 4B | 2021 4B 2022 )R

BIUEM R 5.31 6.08 6.15
TRRS 1203 123 14.78
[EREAEEN 94.14 87.11 87.31
VIS 350.88 \ 368.84 369.36
FotbAR 1.37 1.38 1.37

KRB AT 46463 47573 478.97
TR A 132.37 153.21 153.98

TR i 33226 30253 324.99

iE BREERFZ WS ANPTE
FAH R ) M SR

2020—2022 K, AFFEERS T 2
AR AR AT R A R A, % TS E] 4 A
ST IR TN B ZE 20T SR (B e 4, AHRL %
#mﬁb%ﬁké%%m,ﬁ§mmiﬁ,®

FEH PR P 2R e % 153.98 1270, M T-@b

WA AR5, AR AR K REA —
mﬁ%ﬁﬁﬂ@o

A 2022 K, AFZIRE K ENE 5
INT R 3.04%, 2R LB

12 AR E 20225 JR N8 L RA L (45 AT)

ZRF WK T (L ZREH

- S RAT & TR (T
BBt 4005 o 4 i ER T 4
- [ e T
RO EE 616 K. 1R

. T S %

BOEOTRAEE Y12 b o SRR 10 (R 4
[ & ¥t P~ 5.78 IR T %
R 6204 ARV
TER TR 18.42 A TR i 3

BV 001 | IR
&t 146.58

TR N M SRE

U 2023 F 6 A, 2 F B B ARSI
K, WA BRI, Hr, 18m
RHB EFRIEK 21.09%, FER UL ETE
BN LI RT LA 2 1 A AR A
A N B TR

3. WARLM

(1) frfi &8s

PE AR BERFHEK, FTAHERETF
Ao BAEf ) BRARS & LR G, A8 H
HAERBREZ K.

2020—2022 AR, N F A G REEL Y
¥, Engﬁﬁ7m%o&§2m2$E,\
H T A B i 1923.3112. 70, BAEYIIEK 7.26%,
FERDEIR ARG M. KA, HET
BEA T FH AL 5 HEA 63.22%, /DU AR AL
a5 A 36.78%.

BE 2023 F 6 HEE, AW FAE N
1940.99 1475, B EFRABMAKR. Hrh, 1H)E

FREA T A H RS G HA 62.09%, D HBEZR
BLE A7 N 37.91%. FEATE BERGEH, SEUREE
A BEARNFARIA BRI 53 5 5 T A # R
FIELBI N 4.35%. 7.86%F1 39.05%. AT # ALk
gEpfeE E—M.

(2) fifit

2020 - 2022%-K, 28 RAtkEksHTHE, &
FAF S ALK FIEK; 2023568 K, A8 A
HEAIHK, BRHEATHKREPEZATEH
DB RHFFING S A8 ERGE = AR A
BT LY L TFRGEKE, K5 AREE,

2020—2022 K, A ) AR B T B,
A 2022 i, 2 7] 7 AR /IMEE K
DLt s i o

V o IR N |

2\

%13 2020 - 2022 KB 2023 4 6 A A3 # %is%ﬁﬁi (¥4 4art %)

2020 4K 2021 4K 2022 4K 20234 6 AK #iiﬁigﬁ 2022 4K
B EH EH EH AHKE | BLEREH

B | (o) = ) | B g | BB (o (%) KE (%)
Wsh % 1922.01 66.17 1754.92 6191 | 179860 | 6200 | 1805.19 58.36 -3.26 2.49
FEHALE K 596.47 20.53 380.14 1341 | 43819 15.10 | 394.06 12.74 -14.29 15.27
AR K 435.16 14.98 412.18 1454 | 503.64 17.36 | 516.18 16.69 7.58 22.19

— N F R

Ay, 281.54 9.69 299.68 1057 | 308.72 10.64 | 340.77 11.02 472 3.02
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E Fikl 982.66 | 3383 | 1079.69 38.09 | 110239 38.00 | 1288.03 4164 5.92 2.10
KIfER 481.56 16.58 566.51 19.99 | 619.93 21.37 | 88291 28.54 13.46 9.43
A5 371.86 | 12.80 361.93 12.77 | 347.90 1199 | 271.42 8.77 -3.28 -3.88
ki st 2904.67 | 100.00 2834.61 | 100.00 | 2901.00 | 100.00 | 3093.22 | 100.00 -0.06 2.34

E: EAT BAERGER TS
HABER I NS W SR BT E

2020—2022 FAK, s s .
BE 2021 MR, 2R HIE KD R, A F]
BN/ R T P

2020—2022 K, o>\ FE A KB T P
AR 2021 FIK, kA KECER] N B
36.62%, FERNE] YIS RIBECRETEL .
A 2022 4F i, A AR HIE BBV A AT,
FE R YRR G S R BTG T SR
FEANGERHMER (5 93.35%) AR,

2020—2022 K, A R AT IR B BhHE K .
B 2022 i, A\ AT KBTI KR 2,
T B RN T R AT AR U 2 S A T R
PEATI R B A—4E N 32, 7 87.46%

2020—2022 K, ~w—FNBIAKAER
S, FERE T —FENEHINK
W I 0T L

2020—2022 FAK, KA R K,
ESE /NPy v s R 1y N
BINATE A 2022 IR, A E KRR AT
Wk K

2020—2022 K, 2>\ BT RE 8L T F .
BUE 2021 )i, A\ AR B /ME T B,
FERM RN FENBE; e
2022 K, AT SAMEFFRE/NME TR, E
BN T 2 o S AR D BT . AN
IR E, AFfFE s 2L TE 2025 4
B, FBREAF MR S8R, KENERLT,
N FEVEART T AT

BE 2023 2 6 HIK, AR AGUREE FF
JR/MIRIE K, AR F AR A K.
W, KIS SRS ARG K 42.42%, FERA
EIRYIIRS A

B 1 & frsesm ($4i: 12T, %)

3000.00 5485 50.09 <035 6
- 50.35
46.07
2000.00 4
0

1 1660
1000.00 ;
106086 98887
0.00 [
200K 2021FF 202EFF 2023F6AF

m— {CHA S m— O HAR S

TR RR: N MERAE, BA Tz KR

000

000

000

.00

BRGS 2 EGESEHE

B2 NEFEEAFRE (45 %)

7000 63.73

61.25 60.13
61.44
60.00 54.08 5149 505
. 51. 50.56 53 69
50.00 —+ _.—-——'——-. 2L
4000 34.72 34.62 33.68

P 9 —r—_———. 37.53

30.00

2000

202083 20218 F 02EF 2023E6HFE
—— CHAR S A A I E — & El R S E RS
AR

T RB: M HRE, RETATHE

HBEMRSITE, 2020—2022 4, A4 ER
TSI AN, I E A K 0.51%. #iE 2022
R, A4 Ebfr5s 1966.92 1470, BAEWIHEK
3.36%. fis-4itadrmm, FAfi% 4 50.35%,
AR R . AN S5 HR AR SRR, 2020 —2022
S, ANFEEPERAR . TS T AR A
KA 55 AL LL RIS R 42 R %

A 2023 45 6 K, A4 E i 55 2162.05

fe.58, B EERHEK 9.92%, Hi, EHfis
995.97 1275, 15 46.07%, ALK, K
%% 1166.08 147G, B FAFEHEK 19.40%,
FERAFLE RN /AR FRE S
FUBLECK TS . MBS 4RbR KR, #Z2 2023 4
6 HIK, AFIBE=MfGR SEGS RALILE
KI5 R ARG AR Blem 1.31
ANE AL 213N E 5T 3.85 N E S R
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Wk K SEF A KIAG 55, #Z 2023 4F 6
HIE, Aal4iGsEE 2314.52 (47T, %r=h
R, A E S WA R K 57 45 % A fb
EE 293 5N 64.47%. 56.41%F1 42.44%, 5iH %
HI43 ) EF3.03 4N E 43 s\ 3. 724N H 43 miF 4.91
MNED R BIRE, AR B AGEA T
W = 7K

4. BAE

2020 - 20224, 28] & L E A Fo A8 K
Bk TR, BAGEAES TR, 2022514
k, SEBEMLEBAR) THYH, £2
T AR 2T A E B rhE K, 2023F1-6
A, 28 ARk 4 T,

2020—2022 4, A " ED AW NS R %,
R AT 4.58%; FlE SRS T, &
BIE A T 24.01%.

A9 E, 2020—2022 4E, A a3 H
BB R, IR AR 3.99%. 2022 4,
N B B4R 288.62 27T, R LL R % 15.72%
MIIRSE, AFEERMH. EE%RH. TR
FAANIA 55 2 Gt o Bl 12.45%. 47.77%.
19.15%#1 20.63%, LAERIORH 3. Hd, 4
BN 35.93 1276, [FILL % 26.89%, %
RGeS B TR e BN
137.87 1270, [FIELNFE 10.03%, FERAFM
SR P FE ST R W55 3 N 59.55 147G, [AIEL
NP 27.49%, EEE RN AN T B A AR R
WD ATEL, 2020—2022 4, /> E) 2 R 5
SN 12.09%.12.16% 1 12.24%, &b T8¢ /KT,
O\ ) v e B v ) B FH A I R T

2020—2022 4, AF BRI EER
R 2R ] 5 B PR TR M URAE AE A%, B R
Ry w R B O R TR H b T
15 FHURAE A3 5% 32 B2 RSO T R T4 R A T v
%, B IFT 2022 EFENIEE, FERAMN
W TR A 5 e TR ATl R URas 77
M, AR, BRI
B s ;s HALR SR, TR ER
RGP BTG B AN BB, R R

WURF AN BB BT 2 F AR P 1R 2 AR
WK, 2022 48 ] AT 33.88%, XA T
ZIRERSS NI N,

A 14 NE)EZFHBAFL (L)

e 2020 4 2022 4 io_zg ?

AGRRTHIEEGEN -98.51 -57.57 -6.99 -0.35
(IR AEEES -34.94 -13.28 0.19 -2.35
At 22.94 21.96 19.11 6.76

A RrERE -2.01 -1.16 -20.57 -4.18
i aALIE T 40.33 47.03 38.62 9.17

A L6 11.38 11.03 3153 0.40
BRI ON 9.77 13.17 464 3.85
ELANSCH -14.15 -8.16 -7.68 -1.36
At -65.19 13.02 58.85 11.95

HiE 4 300.80  337.77  173.67 55.45

FAT R RO TATARIE N ) M S 4Rk e 3e

MEFEFRKE, 2020—2022 4E, ZEH|
RIRE R, 7B AFE 2R IEE T B
(EEZIN N SS T HIN Ud AL S8 AW N i
M AT e I N /N B N T AR
FAT I — K

B 3 2020 - 2022 F3) BAVIEAFHE L (F4%: %)

1500 23.68
2621
20.00
E( 13.12 1436 17.10
N P_’\ 17
0 k;?—*ﬂﬁzﬁ““ﬂim

M20E 1l HlkF
TLAEE e dTETHEE -y S E5

TAPRR: B ARG 8] AR

F15 20224/ 3) B AV LR AT A3 bl
saes DUER ey | EET
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A (f2.5) WEZE (%)
FE LB AR KT
ETRAT 345.44 20.48 4.39
LRFIR KT
BHERA 1320.22 21.30 8.53
KRG
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AT 2358.76 18.60 7.16
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2023 ©F 1—6 H, ArAENWSWANFRT
B, EVANEER N 17.28%, AR 2.07 ANE
gy, EEREMEM - SEN TREEG
F] 2% F 40 138.06 127G, [HLL/MIERE K %
PAS [F LL NP 67.28%, T RABEE M
FIRBERTEG 2 LIRS, 2 & R
A LE R P 51.91%.

5 WA

2020 - 202245, THEKXNEGHLEHRH, 2
8 BB FEHRARSEANAERFRY, B
ENRERE TR, Z2EEHNLEGHAIET
SHRFHALAE OB RELE; FEHEHAL
RIEEABRE, FREAREEALLE.
BEBANFT 5 & F R HA, A3 H—E
BEE K.

& 16 NS RERFIL (f45: 127L)

ZEWNSHIMERANE | 306262 323566 2436.04 1060.98
ZENEE ISR | 242014 273551 217254  977.16
ZREEIDEREFH = 64249 50015 26351  83.82
B E M AN 226,70  138.14 24971  156.64
PGS Z I A H 491.67 45047 51063 218.03
BENEDEMBEH | 26497 -31234 26092  -61.39

FEREIDRIBER 37752 187.81 258 2243
EVIEShIEIRAE | 178955 151218 170610  766.95
EVEEILER I | 2108.03 | 172363 172451 733.76
LVESIPETESE | 31849 21145 -1841 3319

MEWALE (%) 115.48 111.47 99.53 95.22
TR R BAETAEARIE A3 M 4R R 32

MAEIEEHRE, 2020—2022 4F, AHL
BIEA M SN S) F R, 2022 FFEH B
24.71%, FERIEERIUCNTRIE: AF
SEENME MBS TR, 2022 fEF L TR
20.58%, L RIKVeHKIE =i T BRI K
JER RS S D T . g BRI, &
BRI AE ISR IR HURE T . RN
LB NRE, 2020—2022 4E, AFIARA
PEIRAE R RS, AR SON I & — .

MBI, 2020—2022 4F, A FHHE
ENI RN K, FE RIS
SR AN TR BRI

MK, FTIE B IS e A ] e B
TE TR % 7= A F A A A% B B SO B4 o Bt
K A AR5 T U 21 1) 3 4 R 45 % S HA R B
G RS OR 32 BRI S o HA B BRIV 7= it 72 AR 1)
W&, 4 B8, 2020—2022 4, RIS
P4 B BRI RS, AREE—E
AZH TR,

2020—2022 4, AFEIETIESHTI S E
RSN IE, (BRI KR D, AR4
BTG SN I T DA 2 1 IR A = 48 AR
TE TR E

MERIESNE, 2020—2022 4F, AFEHR
TSR I AN N, 2021 FFib E
RS E TN, 2022 EHKFEERK
Ll 5 A B 2H 398 i A S5 SSUAS IR WA 52 B WA 1) 1) B0
SWEKRZIE; ARERE AR ER
sl N R, 2021 4F T FE 2R ELIE N M 55
R RS T B TR 27 B52m, 2020 —2022 4,
AT BN SR ERFSRRE, (H R
FUBLEA N, B RER R A R B S
NI 55 4 AR B AT, A — e iR
R

2023 4 1—6 H, ARG EES AN &
WMEAF NI, RN FE LT B
24.55%, FEMSIRIBESIA AT NI RIS
BN I AR IR B AR B i, R
FURL[E b BE 39.84%, 3-8 R 7E i TRE RO IR
FTEL 2B RS B A I A R R U R
N> AR R LR B 67.99%, 3 E R
SCHs R IR IR 4 D T B

6. fEfrHEAT

N8 F BRI R AR, KA
RRABIT.

MR G R bR E, 2020 —20224F K, 2
m AN LR AN G, B H AR E TR B
SRS LB AN R, AT RUOKT 4F
Bl X R 55 0 7 s 45 82 T . k55202346
IR, AwlshteZe. da) H 3 a4 1 it
55 LLE20224F IR Mg A 3 1, (H e AR B A
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o A E R R RE 1R

R AT BRI AT

Bt (%) 8157 86.14 83.55 90.70
S MR (%) 70.98 73.90 7021 7713
R ZEWEIRN T (%) 3343 2850 14.65
e ZERSIIRS (B 0.60 052 0.27 -
AR IEI S (D 0.60 0.63 0.55 0.58
EBITDA ({Z7t) 525.18 565.97 398.57
K AE545/IEBITDA (ff) 3.71 3.36 493
%g P ZEDEI MRS () 0.33 0.26 0.13
EBITDA/FEZH (5 6.36 6.76 5.65
ZEDEF S (5 7.79 5.97 3.74
i BEALRREFHAEATEHR, TR, 7 ARBBERAEKRIAEL

FA KR BRATASARIE A 8] M SR 2w

MAEIAEF R A, 2020—20224E, A+
EBITDAZ) T[4, EBITDAF] BRI EE i 5)
M, 40 % EBITDAM 51 BT, A Al
EBITDAXH B PR IFRE ]« 11 55 A& PRl g /1R
Mo FETRTEMAT IR EEATERAN . A
R AR 55 S 2278 5 T B RS IR, LA & A A
ATV AT V5% SR RO 7 R P B A T T 45
FIWr, o F R ARRILT -

BE 2023 4F 6 HIK, AFBREEEHE
3649.79 {2.7t, A 1867.63 147, AH]
(4Rt e, o H ik Bl aw, AR
B ER TR .

A 2022 FF IS, >\ NHAMBELRRETN 30.04
275, FEBER AT E A E R AR R
XFAMELR o

A 2022 FJE, AF BH—HTAFLFE
2 BHERRIF, EEABRIFAREF =
FA K PR ZEAT

(LD EEABRFIARMS. KEAFRIF
W SRRV AR IR A S Z RS, B
2 2022 IS, RS EAERFIAFIUR AT
RS CARBEATRE, £ ERZXEIFFRN
RG34 90 P R A58 T IR A1
. MEAWEWFEH, 41 P EERFACS
geul, FA 49 F RS VR TE AR ST o

(2) mFKREMS AFTF AR PR KR
£ 2012 4F 3 A 23 HEUIW 2 B 7k RAFFR K e
B G BRAF (JEHE AN B RREF KR

IRTTEAT], PURRRR “SrAKM”) 100%H
WHEE S ERNEECSE (RAEELL),
B EAAEE R B LR BB,
7o R 7K A R E PR A 50 G i i (B
TEAR AR HiEfhE, 2021 4 12 A
25 H, "PERMME &R, EELCERE
5155 I USCIK 3K AR S TURH 65432 16 R 7K R A e
158 T B i 43 2 B BRAT A7 457 5 < T[] 7 R 7K
VAT LT 7.37 1270, PaRE /KR HR I f
GERHAT TIKSS AT, oAb, BB RSB
Joi, EHAEHI K EE = AR R 5 o Bk
RAFIFIZEFH, =rEARAUNEERNR
BRI, BESRP 5 1R E A S 5 Ak
PRIEZ e &t 6.95 1470, #BE 2022 FE,
AN B B R

7. ) RIIREAS AT

OB R R ERA 5 T8 kK
VABIFA 69 F o8 JRAR, 28 RIFTH HRE
g SR KA R & A5 28] RIATF A28 T,
125 & V2T E AR K, A8 REALEGFE
TG, FEERRBATTRTAS)GEFK
&

2020—2022 R, | AE T BB S
WK, EBE AWK 1.85%, HE 2022 FE,
INTVAER YT A A 1277.19 1278, BAFEW] R %
3.39%, WrrEE B, o, KA
7t 661.37 1470, BEWIHIGK, FERNT
J& o~ F A BT BT RGBTSR
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F% 40.66% % 6.48 1470, B M B & RBHL/N . #
% 2023 F 6 K, ARAET AT 1262.47
275, B EERNE R .
2020—2022 FR, AFIARIITA BB
K, FEHEAEMEEK 1157%. % 2022 &
J&S, AFIARTRATE H R A 735.36 147G, BEN]
NBE 1.86%, EEH MG TR 21.14%).
AN (5 19.46%) A1k 2>EAE (5
40.50%) 4. #E 2023 4E 6 HJE, AFAHS
Fr A5 E L35 740.21 1275, ZBEhAS K.
2020—2022 R, A FIAE GG A ATE
TR, FHEA T 8.06%. #HE 2022 FIK,
NEAER AR S 541.83 120, BUEW] R BE
5.39%, FE RN B EAERS) 7GR
Kk BTl At 5% 528.70 1470, HBUFY]
/> 1.85%, LAKIIfi% AT (5 56.41%), B
FE AR ZE N AT 55 BT A L3R 53 TR 42.42%
A1 41.83%; WIHKE KSR S, &
i %5 N 684.16 1470, FES TAIEELER RN
54.12%, vl AER TS AE A, (HIT MRS
FUBLEL /N, FEAEE G D3R . #k % 2023 4 6
HIE, AFIAEEAGUDEN 522.26 1470,
2020—2022 =, A E ARFE N SINEAE
TR, EWE A% 8.56%. 2022 4, AFEA
HENL SIS 0.87 1276, FLEEEN 62.24
.76, FERBEHFEWE, 2022 FA 7 A
BN 64.34 127G, 2023 FF 1—6 H, AFIA
HENL YN 0.75 1276, FESET 41.16 14
TCo
2020—2022 4, AEIAFMEE TG AR
BT B ARF S N, 2022 4F4-57.91
1275; AR A G IE B 7 AR I I G R 1 A
el N KBARN, 2022 4F 106.87 1276; 4
) 2 0 2 VRS Bh 7 A PR A B R 8
W, 2022 4F4-53.40 1470, 2023 4F 1—6 H,
N ARIAE TGS A I & B 15 A1-2.30 12
JGs GBI A I & A 30.61 14T
BRI ISR R -13.16 14T,

+ FEIRFELREN DA

1. AR AT ) A 7 509 7

AIPAT H04 RATREN ) A A 5K T Bm
B,

KRHFFURAT S A IL20.0012 70, 1%
f#820.0012 76115, 739l 1520224 )i K i 5 25 A
4545 192.05%411.02% .

BAE20224F )%, Wi AMGERKITE, I
W BN G S AT, AR 587 4 it
R AL A LR KA 45 B AL E
LW ) T %260.30%. 50.81%74134.13%, #5
KBATHT - TH0.16NH 43 55 0.254 H 43 £ Al
045N H 73 pi o B IR B A MG SEEE R S T
RN T A B, A F SEPRf 45 S sk
T AR TR

2. RIAMRAAZL G ) AT

28] BB EH N RAEBITDAN K Itk
R A8 A R

AN IRAT SR EIT 20.00 147G, 1%
& 20.00 1ZJGTHE, 2020—2022 4, AFLE
BTN & 730 A A B R LR AT S8
153.13 fi%. 161.78 {541 121.80 fi5; &EEshEL
& LB B0 0 AR I 2 R AT S B
32.12 f%. 25.01 f%f1 13.18 f5; A® EBITDA
I3 MNA IR RAT &4 26.26 fi5. 28.30
50 19.93 {5 . A R &L E HBIN & A EBITDA
XA S5 () OR B e TR 5

KGRI KAT G, SENERAXN KATIE
KR8 78 AR LR, (HEE TR E
AN B 653 55 78 25 A2 2 — i, EBITDA XK
Wt 5 SRR R T

A 18 AIFAZIERE N
BiE 2022 ¢

RAT RS> (L75) ‘ 996.58
LERSRNRTFEMAS (D 2.44
LI RITIF KIS (D) | 0.26
RATIR K% S/EBITDA (fi5) | 250

E: HATE RIS AW AR AAAT R A SE S0 KI5 3R

FAPRIR: BREFASARIE 8] W 5 4R b 32

www.lhratings.com

20

FOANA Lrg N


http://www.lhratings.com/

ESEETBRBBRAD

China Lianhe Credit Rating Co.,Ltd.

B g A7 TR RARE

HE20244F4H15H, AFIAREAELEIAGF
it 4 4384.0012. 70, HH, 20244, 20254 A1
20264F J LG B 27 R AT (B NAT L
W7 A e D 4 1175101.001Z 75 198.00
{Z.7CRI85.0014 70, ARG, A FIAFEEATR HIAE
BK, 20254 2 A 55 AR K .

TR AT E B W55 RS K i 2%
AEETTHMIERG M vrAl, BRG BHEIHE A
FAEKWUE I AAA, AII6715 &5
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Mtk 1-3 #Z 2022 FRARPNEHTEER—

SN

FAT () & %gfj‘ ;jf H(%/i[‘)
1 | PEEMERARAR HHs EFMEL. HE. TR, R 8231.00 100.00
2| IR LR A SEAT | i i 86634208 | 8452
3 | ALHKIERRAF dbmTh | KYR KoKV HI A P il i 400000.00 73.90
4 | TEEMERABRMERAF WNTE | ZKYR KK Ve il i A 7= il i 47818.10 49.03
5 | HRABZE L EMERARAF BE | KU BIKIRS AR =& 35267.86 51.00
6 | FE A E R TR A RAE MR | BB LIRSS 226563.21 47.77
7| ALEEREM IR A R A F et | BRBUESURL G A 168950.78 37.83
8 | HMEIBRMARAF BT | =R RN 167812.36 60.24
9 | HEEEMEERIARAR JentTi | EA PRI Al A T AR 35000.00 100.00
10 | PEMBREGRAF WU | B 7a. ik 300000.00 100.00
11 | HEEMAEFMEERAF BT | =R ENE % 1000.00 100.00

NS A AT EAT, AT E PR T LA AN ) 0 R ORBT R, 2T LA R, M AA
PR R AR, BAOFIEHE

itk 1-4  RBIACEHEL TREL~HIF

($A5: ok, mlwﬁh Bk AL K)

2023416 H

FrRE 3387.44 56266.47 47697.00 21447.50

K ek i 2145.37 31740.03 27157.00 12165.72

PN ik 357.76 362.07 330.96 298.73
fir e 4 214.44 10471.67 7933.24 3375.28
Tt i 214.44 10471.67 7933.24 3375.28

itk 370.85 460.38 429.74 386.38

[ 3255.87 2620.96 1730.84 817.52

KRk ks 2051.41 1702.07 1010.54 439.29

Jt75 ik 270.78 354.67 394.91 300.69
K s 384.06 374.40 271.23 82.42
TRHEL ks 384.06 374.40 271.23 82.42
k& 341.70 380.77 401.14 367.18

s 4155.79 4206.47 3941.58 1769.16

K ek bk 2378.97 2353.65 2217.36 1044.21

AR % 295.56 295.49 329.39 291.59
e Pk 160.33 140.81 110.72 48.90
TR ik 160.33 140.81 110.72 48.90

firik 388.63 380.13 375.73 359.26

Fei 2781.61 2632.85 2291.38 1017.40

IKUE R} R 1586.43 1457.51 1275.37 568.34

T ik 265.20 274.90 318.29 289.00
# R 188.46 196.27 154.98 58.11
TR A 188.46 196.27 154.98 58.11

ks 326.81 330.85 352.57 310.30
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e 4184.75
KU R i 2433.64
btk it 364.45 | 2021—2022 4F % 2023 4F 1—6 H, KIS HEAK
Ve e 59.00 Wt TSR —
TR i 59.00
ks 458.46
FEE 21322.47
K Ue Rk ks 12156.98
7 itk 34279 | 2021—2022 4F F 2023 4 1—6 H. HiJKIEHIATRMLSIAK
Kie Reg 5465.59 WA AT R — A
TR ks 5465.59
Liiniss 478.15
i 11877.48
KU L 6902.37
;Ei’é firks 34015 | 2021—2022 4} 2028 1F 1—6 H, SUOKIEHIKI IS AR
s 4592.27 e BEAT G2 — A2 5
s e 459227
ks 459.82
s 16027.74
K Bk ks 9224.04
iz ik 284.98 | 2021—2022 4 K% 2023 £ 1—6 H, PHREKIRIIKIRILL FEAK
K FEE 88.48 WL BB BEAT e — 12 5
TRHEL ks 88.48
Liiniss 308.40
P 66993.14 65726.76 55660.79 25051.58
- HE 38879.20 37253.26 31660.27 14217.56
— R 11152.63 11183.16 8470.17 3564.72
e 11152.63 11183.16 8470.17 3564.72

iEr EACR AR A B KR BRI IAT. R 0 BARFEERA WL, R F KR, KRR TA

e b AR 2021 - 2022 B 2023 4 1~ 6 A KAR K Ak AR LA P

AR

8] gk

P A AR AL, PRI, B KRR, @K
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Mtk 2 DNBEIFEMSZSHBRIEIR (5HF 2 £)

=] 2020 4E 2021 4¢ 2022 4F 202346 A
W% B
MRG0 636.43 602.27 547.40 577.05
TP A (12e) 4557.59 4627.77 4824.31 5034.20
BT # AL (12 ot) 1652.92 1793.16 1923.31 1940.99
A% ({2on) 1067.96 953.24 990.34 995.97
KI5 (12.7T) 879.02 949.70 976.58 1166.08
255 (12.oT) 1946.98 1902.94 1966.92 2162.05
Bl N (f2T) 2590.48 2817.16 2358.76 1050.51
FIE SV (f2.T) 300.80 337.77 173.67 55.45
EBITDA ({Z7¢) 525.18 565.97 398.57 /
2B MR A (12 T) 642.49 500.15 263.51 83.82
W % e b
B R e s (IR) 4.01 4.29 3.63 -
A7 LR A () 9.31 10.11 8.44 -
SR P A e B () 0.57 0.61 0.50 -
AN (%) 115.48 111.47 99.53 95.22
BV FEZ (%) 26.21 23.68 17.10 17.28
ST AR 2 (%) 8.25 9.17 5.56 -
I 2 (%) 13.12 14.36 7.72 -
K57 55 B2 AL LG 2 (%) 34.72 34.62 33.68 37.53
2B 55 BEAAL L ZE (%) 54.08 51.49 50.56 52.69
T AT (%) 63.73 61.25 60.13 61.44
M Z (%) 81.57 86.14 83.55 90.70
A HR (%) 70.98 73.90 70.21 77.13
ZE & sl st (%) 33.43 28.50 14.65 -
P4 B 155 EE (%) 0.60 0.63 0.55 0.58
EBITDA F| & 5%k (%) 6.36 6.76 5.65 /
255 /EBITDA (f) 3.71 3.36 4.93 /

E: L ARSFRIE R AR AL R 2. AREF IS HEEA MBI E R EGEER, FOEANER; RI4F5
B, HAEART; 3. 2023 SFFFEMSHIBARZEF I, MAMBAFRT AL 4 Hpeish i e B A3 b e942 MR T A 2t
NEEE S, KRR CHAKBNS, b TATRAGAZETMAE,
Rk, RATEANE) RS SAE AT, 5. ARIRE 2020 . 2021 FFn 2022 I S-A04E 45 A 2021 FH HRE Sk, 2022 FF MR
HF 2022 SFFIHIRE I ARLIE; 6. <17 AHHABRIKIK,

TR ARG, BROHAEHE

BRI

AR E L

3 VAR S S AE R ARG TNITA A AR AR EE
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Mtk 3 ABEEMSZEIERIEFR (A8 A=)

=] 2020 4E 2021 4¢ 2022 4F 202346 A
W% B
MR (I¢ot) 25.68 17.64 21.61 34.76
TR (2 oT) 1231.71 1322.02 1277.19 1262.47
BT # AL (I2ot) 590.74 749.32 735.36 740.21
% (eon) 223.53 191.17 230.43 155.52
KI5 (12.7T) 395.76 347.48 298.27 343.01
255 (12.oT) 619.29 538.65 528.70 498.54
BNl N (f2T) 1.04 0.94 0.87 0.75
FIE VA (f2.T) 72.64 241.01 62.24 41.16
EBITDA ({Z7¢) / / / /
2B MR A (1 7T) -23.81 -81.89 -57.91 -2.30
W%tk
B R e s (IR) -- -- - -
AN (%) 108.31 105.08 87.32 123.34
BV A2 (%) 57.73 32.41 75.66 87.20
REARR G R (%) / / / /
I 2 (%) 12.30 32.16 8.46 -
KA 2% BT 2R (%) 40.12 31.68 28.86 31.67
A BRI 2R (%) 51.18 41.82 41.83 40.25
TR (%) 52.04 43.32 42.42 41.37
M Z (%) 250.77 302.38 248.88 322.58
L (%) 250.77 302.38 248.88 322.58
ZE W& sl st (%) -9.72 -36.41 -23.80 -
P4 B 55 EE (%) 0.11 0.09 0.09 0.22
EBITDA F| & 5%k (%) / / / /
A5 55 IEBITDA (£%) / / / /

PGS LY A

\

o
Py

E L ARE T RBE RN A SRR, 2. RRETHS SR EEAMBI A ERK EHEEF, FOEINER; RAEFR
BLBASR, BMAEART; 3. 2023 SFHFHEM S HIERZF I, MABAFRT AR 4 RIS A FEHIFERATHLE; 5 KRS 2020
2. 2021 e 2022 4 423 A A 2021 FHHIR S BAAA. 2022 SR MRS DA R 2022 IR IR AR, 6. <7 ARBAK
B, AHBRFEL

TR A3 A4, BRETATHE
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BiifE 4 EZMSZEARHELR

EIR B R HELR

EKIgtR

TR R AR R

EEER KR | (1) 2 FHEE. WK ORI- 1D/ E1I=100%
AV A NEE SR | () n R KR =[EBMET n )N (U(n-1) -1]x<100%

S G

LEWEIER

B9 AR GUBUR e UKL | BN - 2 SR I B+ 25 IS A S0 +F 24 WA I %)

IR IRE | DA A B 4

G R R | B SONTE BE  A

BLEUSONEL | SRR BROEST S USRI B LR SN <100%

BRI
SMEAN R | GFRE+ SRR [ A BB+ KBTS+ 6% ) <100%
PRI | R A A <100%
EALEAR | CEMLEYON-EMEBA-BE R S PEE SN <100%
RS LEHIRIR

e R | USRS T <100%

SHRHTS AR | A5 (KBS +E 655+ #H i) <100%

KBS AR | K6 (KIFS+IT A # R GE) <100%

HHEREEE | HHORAREYPTAT & AL 21 <100%

WerNEVAXALS

WHAERRE NIEHR

EBITDA F|E {41 | EBITDA/F) B3 H

4% %% EBITDA | 415245/ EBITDA

ARG NIRRT

WMl E | WP = & sl fu & 11 <100%

AR | GRENGE - ETH-E50) Rsh 765 1 <100%

sl it | 208 sh IR A B B 01 T A 11 <100%

PR IGSH | ILE KB I 6 %

T DL TE 7 =10 T Bt <+ 58 Ty P S R 7+ IS AT ST + IS AR I %+ £ S A S 4
FELIYI51 95 =R U 3+ 5 5 M < i 40 5+ — 6 A BIYI AR AR BN S5+ 1A SR+ A A 1 6555
KIAGSF =K IE R+ AT 77 + AL 5T D1 i+ Heth K 6255
SR S =R S5+ K 55
EBITDA=RiE i 8+ B P AL JE 32t + [ 58 52747 1A+ AL BT 477 I+ e i
AR SCH =B RS S+ 2 AR S
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B i A7 TR RARAE

BeA BE BRI SR N =L, #753K8N: AAA. AA. A. BBB. BB. B. CCC.

Bt 5-1 EFRKHEGEAFRRERESZX

CC. C. R AAAZL. CCC 4 (fr) BLRESN, 5 AMEEGATA] “+” - FFa b iR,
W W T A4,

BA5 AT

SR T IRIO SOE LR I A HR Y, 8 SRS s BB T 14t

FIBAMRZ L, HAHER RSN EZOPL ZE LW RE .
HARSERE RS TR

(Ehik=1 X
AAA BEBIFHIRE IR, FEARZARIL T BRI, LMK
AA BEEMSS RE IR GR, ZAMBTFHBRIIA R, SRR
A BRI REIBE, O AR TN, BAMHREAR
BBB BEEMS RS — L ZAMAT I ERAECR, BAME K
BB BEEMSRENIARTS, ZARMAT BRI, AR
B AR5 M RE /TR IMR R T R 5P 35T, BZAMRIR
ccc IR 55 (K RE TR EE OB T R I B3R, MR
cc FERS - BN AT SRAF ORI B, AR REIRIEESE 5755
c AREEE RIS

Bt 5-2 HPREIGHFERFRRERS X

B TS TP B8 S5 2 i B A SR EAAAIIE HT 4542

PP S X5 SR AR — B AR 7 R AT AT BEPE AOVEAN o PPZR R BRI R ) IR T S
R RIEHEEN A,

Bt 5-3 WHRREREREZN

PRRE R

EHE TAERZ AR, RRAGF SR T B AT REE B

o xE fERPIRDURRRE ,  ARRORKF(E I S22 i AT BEME K

il AR ARIBIR, ARRAG PO R KR BEVERCK

RREH RFRSE T R M DR 3R AN BE WA VAt AORAB ST RE TR T R [ Bl f
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BRAFTAZTR-AE R F B3] £ F
W B AR A TR E) 2024 B G E ik F
INFFRATRBRANFT NG A (B—H) $RITPR2HE

MRYEAR R I EVE AR & RS PP By A IR A ] CBURfRIRR “HREBAE ") ARk
FSRNE, R TR A I TS P PR RO A RREEEAT BRERVESL,  BRERVF S B d5 €
SR BRERPEIONIAN 52 T PR R VP22

T E @M AT A IR AT (U fEIFR A7) NAZHE & 55 BRER TG 5T RHE B 2
RPN SERARIR TR o A BEAE R 4% AT S M BOR BRI FLVP R & (R 20 5 £ A5t
WPEAT RO 58 R B PR AT

Do ) BAS S I A A AR E R AR, B AR T RERS Bt 2 T B MRS VR A
BRI BRI, 5o ) B I 8RNI S5 TG A R BTk

WG TR S D) R St A Al 28 i BDIR DL . AMERA S A B AT AR OG5
U IAT B RARAL, BB RT BN B 28 w) BA I LI FH P20 AR O i Y S T
BRERER AT LERRE, RNBEAT 20, 5 Sesil s B ERIVPR AR, AR
PPN, IR E R B SR BTG [F) 40 € S35 S e BRI 5 AN

ot A FIASRE S SEALRER PP BERE, B ML e . BRI G 2 e B3
b, BEE BEAE Al A2 1 Bl 4L
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