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TR TAEINED  (ER AR B ) (WS ME) (BE&EHME) (MSE BN T/EE
M) (B EPE ML) S RIVEH N FETFARANF. M5, RS rmtirg—
R,

R EHEGE, AFEE (BRREEEEHE G ) (BEEEARREEHE G4 )
CRBEAL TS BRI GRAT) ) SR E M, TEXTAMETE . WO S 08 7= 55 U T A% 4 HEUE R e
HATEAE. ARREREIMA T ARG =EHM, B Mt BB BTSN, X &T
AFIFIRN S HATR B, AR KLU 5 4 E 5315 36 BT 08 B

WAEHE M, AFE T (REEHIME) , Wl TOEE I, fITEEEHIE g
SET PR A AE S E,  [FIEINsRARAT TR ED A B . A RIS T R eSS, fRIE T e A
24, R FROR .

R LARRE B T, NG AR T8 T AR KSR 7 PR RARRAT Sy, R %
A R ARAR RS, 2 FARYE (R A N RISRIE ALY L (A RIZ=RE) A e, e T (ff
AR ERIEEY o FRT A8 R &G A R RS BE R A =i REAF]
fLiE, FE T AT LSRR A TGRS IMEL . AR e a6, nsea B AGEE, B
i ds KB, AW G55 BIBRZE 1, INsiEA7 2555 BRI B A I, 37 22 2 R A5t 45 KU 5 4 Ak
%o
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KERZ G I, ~aiRAE (amlik) Lk (RBEREG 5 A R AR BRI i€ 17 (0%
CREO ZHEHBEEY , RIERBKA Z#EsF A A, ATFREN, FEaiR A 5 TR 1 9RHAS
Dy AF A AR R AR 2 LR SR R o

Il

rh

o
/\© gé

1. g8/

AN BRI E. IE=F, ZKRATWIAR KBRS H PRGN, AREVIERA
REREBZEERK, @BBRESTHE, SEEMNRZEERA.

O] FEN S EERFE KV BB A R B DL TAREAR S = Kok 5 A B . 2016 — 20184,
N A SEBUENISON 4393 91,032,931 7T« 1,873.1014.70H12,231.2312.7C, FHE A K46.97%, HA,
20174F, A TV ENMPISN K IR I K:81.34%, - 5 20184FE5 H A & e & 35 rhd ey, 23 BB 1 #2017
TR S HAE R KPR A KR KR K BT 8 20184F, A RIEMLIRANEL FAFIE19.12%,
BRI M B E = T3 2016 — 20184, 2w 1§H)iE 4371 928.1044. 7T  97.9742. 70 /1140.841Z 7%,
) A 1K:123.90%, T 252K e 47 T 1 [0 BE 520, K JE M ks A E v DA SRS I bR B BT 8
=4, A EEASWATE BN 5 EE IR FETES% A |, EEM BN R .

MEBN SRS, KIeRIA A TSN e 32 ZRUR, 2016 — 20184 5371 S IS A\ 813.02
.76+ 1,284.1912.70F11,593.6012.70, /KIEMNHS L ikHESN A T KM S I FFEHE K HIRANTE R E
WSS LI AR (E65% LA |, 20174 KRk 45 i L R 10,70 49 11 4569.34%, FERZH
Hu FARAL, AR K TAR RSN RIS K BT 8. 2016 —20184F, HiAtkhlk 55 437 S8t A 103.98
{270 228.574¢.701248.9112.70, 20184FHi A RN ER 418 K:8.90%, % REEHE TS ERT,
AERBANIGKETE, FAMENON &7 EeES e, IREFIEL0%EL o 78 “—Hr— %" BURRIH T,
AT RN, WANIE N, 7 eh TREARS RPN R FEIE K, 20184F, TR
HK6.09%2311.271470, & EEWFWALLEIRTF£14.12%. 2 7] HAtb 5% EZONEM T 5 ViR
2, RNIBERK, 7EFE SN & VN

%4 2016 - 2019F9 A »8) £ L S AM RE A FE L (F45: 12T, %)

—_— 2016 ££ 2017 £ (BER) 2018 ££ 20194 1—9 H
LN at | BFIE LN HE | BFIE LN HE | BRIE | A Bk | BRI
7K 813.02| 80.04 26.89| 1,284.19| 69.34 2851| 1,593.60| 7231 33.161,326.01| 7240 32.11
HibRE 103.98| 10.24 31.77 22857 12.34 31.74 24891 11.29 31.27| 227.26| 1241 29.32
TRER% 74.39 7.32 31.29 293.39| 1584 20.16 311.27| 1412 21.80| 23267 1270 21.56
HAth 24.41 2.40 5.03 45.78 247 20.88 50.16 2.28 19.68| 45.49 248 13.72
& 1,015.79 | 100.00 27.18| 1,851.93| 100.00 27.40| 2,203.95| 100.00 31.03|1,831.43| 100.00 29.97

i 1. KREAKR. BAFOREE L LS, £ oAb EMERANL LGHIE, A OERREMS oM LS TRRSOEES
) BAR K TRBAFR GRS, TS EMT H5WAF ek, 2. ERF 2017 28 548 AT R A%
Pk kiR 28 24

EHRIZT 1, 2016—20184F, 7Kyell55 EFI% 51 717926.89%. 28.51%7F133.16%; 20184, %7K
PN as Bksom, sKYEN 5 BRI HIEH4.65 1 7 A1 433.16%. 2016—20184, Hidf kLB F|H 47l
N3L.T77%. 31.74%F131.27%, FEALRFFFRE « LREIRSS IR B EFI 2 7371 931.29%. 20.16%7121.80%,
XA IGREARAE , 20174F TR IR S AR i e, (A REFE S ERIZE. 20174 HAlL % &
FIRER FAESEE15.851 F 70 £15220.88%, TERA ZYREFIETArE. BT /KIEHREAE A AU
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o LUBOR, AR ZRE BRI KRB RZR S R FF— 8 2IEF R, 505 5927.18%.
27.40%7131.03%

2019 4F 1—9 A, AdSEIVEMIN 1,831.43 1276, FIHEK 16.80%, =% R/KYEr - sl L E
W TS SeBLEAE 153.80 127G, [FIHLIEGK: 27.000%, B ZKRS W FEN T, K8k
U i% Kooy SO B AR SIS RIS KBTS 256 BRIZA 29.97%.

2. KA

AT CEARTER T KRR MFAAR, F=RahFe, ERBEE: A KA
REAMMNEEBZIES, BE—ERRABNE . E=F, ARKERRZEESREFRE; KB
Rokh, TREELEFRE R R KT R RIRE 7 B A RR Lk Rk, HOA BRI I B R

IKPERRFAR G S B FE KT . BARE R EE L, A FINAIR]E 1) i 2 BERIE, 78 FE 550
A E RS ArEd R ARZE SBEEAM T, T 2013 FRATE R 1 X K= = Am
F, GEMBLELY K. AFNEEEGEA. B, @ KUR BRI PR A B, A W A
s, LR, AFFRHE KRB B4, ZBPHRE T XA . % 2018 FJK, AFH
A EAKR A E K, KIEF R4 5.21 AZW, 7 SRS 177840 4.60 142K, S0 R 7 aS

SPERE, =, KEBASEL RIS B ER K, PR WBONRRE; H,
IK Ve B BB K Je AR B SN 1) B R i 4y, I =48 5 EEIYTE 70%0L b, BRI, KieM#kt
RIS SR L BRI 5, Hod, KU LR BRI R AT WA AR RS =, 1 A R
L BRI N, 2017 AR e IR EE L BRI T 4.77 AN E SRR 23.63%, R [F A EA K
IRV D AR RIE LTS 2018 4F, Z2A% Likssm, iR L BRI RET 364 N E A E
27.27%.2019 4E 1—9 H , /K8 S kLRI SR B ON &5 7K AR B B 5143 731l 73.22% 711 26.78%,
i b AR IE AR AR s /K YR B kLR S VR B AR 41 A 32.93%F1 29.88%, 7K e K Bk E
FIZEL 2018 A EREH TS

&5 o8] KRN REA AN B (42 12T, %)
2016 4 2017 & (BER) 2018 £ 20194 1—9 B
A g | BHE | OEA gtk | BRE | A HEO| BFIE | WA G | BRI
JKYE S KL | 60111 | 73.94 26.35 97271 | 75.75 30.08 | 1,176.76 | 73.84 35.24 970.96 | 73.22 32.93
FiMREEL | 21191 | 26.06 | 2840 | 31148 | 24.25 | 2363 | 416.84 | 2616 | 2727 | 35504 | 2678 | 29.88

&t 813.02 | 100.00 26.89 | 1,284.19 | 100.00 28.51 | 1,593.60 | 100.00 33.16 | 1,326.01 | 100.00 3211
FA KR 8] S

WH

(1) P2 amAr=

AT KPEM T i ERE R KB FITREE L. 7EKYE Tolk, 5w F e R Shyk e 24kl #E
PR /K Y8 PR INAE B A7 B BE A i R R R £h /KU » A F1 /KPS B 45 3 BE 25 0 A 32.5R. 42,5, 42.5R.
52.5. 52.5R ZEZ AN S RKIE RS, 78 i T A iKY R R R A A K T REA
Bz —, w] FELLE A BRE A w aE sEL.
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H6 & KikAEF L RARR

| mrmsmenz | mwson | sEso | s

| R |

i
] e | Anpm | meenwE || mez

TR A8 A

WAER, AR BB B ST K IEARE A R RS, Ot R R /K e Al
i VR AR R, RUBIR AR . AR TR & BRI SR A S AR PR BRI G B, KYEME S
PR 4R 2400 B R K AT I B oK A o 2k, B2 B E BRI AT IX . R4
FFIX . ARACHLX . 7o RE L X R P b X 4 55 X 4

M= ERE, =0, AFKREREE (FIRAPMBG) FFEEK, 7746.18/40 ., 6.01
fZWEANG. 154200, PR EFEARLRFEARR T . 20184F B, APk O 5 A H K YE SR, A MK e
RER 2 205967.03%, 2kl HEF| B 4°978.35%, B8 FAEARE AN K, 2 5 AH 7 BE ) FH 20w 1% .

(2) JEM BRI

MERAFI AT s A 7 KIEAET= AR ZAFEFEAMEL . =28, B, FMEEREAaKA.
Rt BPESE, 205 AR 20%~30%, AR A R i R B IR AR . IR S A FIK TR AR TR
FEBREE, 20547 A ) 35%~400. HELE A FIKIR A I E BRI, 205487 A K 15%~20%.

FRAER ST, AT KA K I IRAE S SEIL A 4, FLREWS A SE AR AR 5 A AR o A
BRI, e —EMBAS . AR A RKARIRFBERKEA AN L, AKAHSFRIET] 90%L
b, AR HATA KA EEL) 88 42, TR H AR HIA L 200 ANSKABUIE R A% B AMNEE
o AFIAFIIFRHE, BRGR Tl AN S s A S AL, 3091 F HE AT F A 7 2R 46 1A 4%
MRHEARGIIAYS . Woh, TEREARMERTTH, AT KIRIE Sffl e, ke, RURBE,
YR TS RACRIGE R B, e BEALEAEA, PRARCRIG RRAS s R NHEIEAG i A 7 RS 4145 22,
INERRRA M T ZE AT, DA BRI 8 K — 4Tt .

2\ ) H AT St XA R, B S XICR I HCy, Ge— X R AR AT RRAR R . TR R R
W, SRR SZ AN T AR SRR S, AR5 2 RIEREM R T KIEERR, RIE
TR R s A 1) [ s SR LA IR R TN A% o 52 BAT ML ARE IR (R 52, 7K 8 A JE A R I 7 8 A
XK.

JE R RL R (R 45 5 T3 TH, A ) — %
A FITE R ZIRRLR NG It 22 35 R T4 1%

(3) Pt

AFERE A ORI E R kg, RHLIR CERIET . AR FEAR, B e
W, XEA O LT WA =JE AR R, HES MY E. BT KRS E S5
M BHEEARRETE 200 A BN, (HTEAT SRR T, Befg = A S 0F A aE A &5 1
. b, PEROKRAIEMRE R IR R TLIR NSRS, IR 1L RS
X KR EE SN B KRR EMSE ST Wir. . L. e, JISHX,
WAL TAEWIT . WIFg. VL0, BiShX i 3 Sz, db KRR EMN R E SR IL =8 KN 2
X, FEEfE TR MR RIS XK T3 2 S A PEr KR E RN =F. Sl &
PREEH, RILKIEB B MK s s, VLR ShIX, ML 7R b X K e a8 = Sbhr,

SRR BRI R T AT S S, @A K, At
A7 F ARG A e A

o 5 A IR PR ) 20
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MKRRIEMBESE AR WP RS, TEEMEEMgESETE. Hil. W5, Bk
PEEEHLIX, FEOfSL T e T E X () 3 T A HNARE LA S GE R S N . A e, 7
FBLEE . S, B EREE ARSI, DA DU RARE . LSS HIRN A IER X, HH LA
Hlr i X e T S AL

MWHERERE, 2016—2018 4, AFIKIELARMEE (FEPMEGD 75000 3.76 {4, 3.77
AT 3.69 120, FEAYEE BN 60.83%. 62.69%7F1 60.03%, AN FREK T R A TR E BN
HNe Ak F F BB EANBR AT, SERRP= 8RN 100% 4 4. 0 =4, Ad iR LA E (R
R N 0.81 423777 K 0.90 145277 KA 0.96 1251 75K, P4 0N 100%. 2019 4F 1—9
H, A KRR EE L85 00N 28,268.27 JiNiF1 7,986.97 143777 K.

A6 AR, AL, REEE P (R Bk, BEH R Uk, AIEHGR)

AF] F= FHE 2016 4F 2017 4E 2018 4E 20194 1—9 A
PR 10,885.00 11,046.30 10,899.54 9,090.08

KR #k} B 6,700.48 6,701.20 6,502.70 5,164.92

G305 i 202.48 269.64 338.20 359.98
Ke FrE 3,300.47 3,650.10 3,684.66 3,467.45
TR e R 3,300.47 3,650.10 3,684.66 3,467.45

i 272.13 343.70 438.26 462.84

= 18,323.50 18,467.00 18,765.80 15,126.07

TKVE #k e 11,247.53 11,306.40 11,527.28 8,431.55

Wil i 194.83 249.12 329.87 338.16
7KUe P 3,646.80 4,151.10 4,751.94 3,600.03
TR+ BiE 3,646.80 4,151.10 4,751.94 3,600.03

g 293.64 345.40 324.10 454.69

TR 3,342.40 2,902.70 2,427.51 2,260.62

KR HE B 2,237.09 1,833.20 1,543.03 1,325.67

b i 249.32 307.97 324.94 300.42
7K R 244.34 288.90 321.90 253.05
TR e B 244.34 288.90 321.90 253.05

i 294.50 334 359.64 343.89

& 14,604.00 14,952.10 16,178.72 11,825.65

7K Ve #k & 8,730.35 8,868.60 9,398.58 6,823.64

ViEg i 21357 246.95 297.21 311.92
Kk PR 124.66 133.30 130.84 80.15
TR+ B 124.66 133.30 130.84 80.15

i 258.95 295.00 330.27 320.18

[ 4506.17 2,155.20 4,052.22 3,151.89

IR L B 2,797.87 2,739.80 2,463.36 1,916.12

rh kA g 199.38 244.79 336.70 347.38
IKE R 81.80 77.74 67.88 5453
TR+ B 81.80 77.74 67.88 5453

ks 268.57 316.22 480.81 459.92

PR 3,155.53 3,655.63 3,004.74 2,494.74

;;,”}j\ K L B 1,916.83 2,288.55 1,946.16 1,606.42
Mk 222.57 272.79 350.18 401.81
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OB B S TR AR

e 255.00 268.64 211.03 155.84
TR e B 255.00 268.64 211.03 155.84
i 285.57 311.19 431.06 430.99
e 2,753.97 2,800.18 2,401.12 2,022.64
IRV L R 1,575.05 1,567.69 1,389.00 1,166.22
TE i 194.5 235.73 254.64 254.05
@t P 183.08 166.77 133.00 124.77
TRk el 183.08 166.77 133.00 124.77
Wik 300.21 314.38 321.73 329.41
R 3,846.20 3,724.20 3,295.09 2,891.11
KR L B 2,179.01 2,153.18 1,926.57 1,712.51
f BLZE ik 213.25 253.72 275.71 275.38
d’éf R 155.85 134.34 97.88 108.84
TR e R 155.85 134.34 97.88 108.84
i 272.47 342.46 376.16 379.84
= 376.26 403.28 445.46 282.47
TKVE #k e 206.87 220.41 201.48 121.23
i i 204.3 241.48 273.68 333.27
;ﬁ& FEHE 128.06 171.86 199.89 142.32
i W gt 128.06 171.86 199.89 142.32
i 286.89 271.78 349.43 453.49
KRRk R 61,793.02 60,106.60 61,470.19 49,145.27
it HE 37,591.09 37,679.02 36,898.30 28,268.27
. R 8,120.05 9,042.61 9,599.00 7,986.97

REEL
HE 8,120.05 9,042.61 9,599.00 7,986.97

TR A8 324

MWESEM IS RE, S8 8 XK= AT 2 S ROV R . 2017 4F, AT A =Resem, sKieivkl
iRt RS B AR KR sk, R AR BRI B R, K YR BRERITR B AN A o Sl
T BTt 33.17%F1 26.30%. 2018 4F, [RES /7 /KYBIITREE LA /INIE R FE 6.17%41, A= S is
PRdE Bk, Forr, A 7K e bR R oK, 7K U BORHRI TR Bt A b 20 il e B4 Bt 33.75% 411 52.05%,
FE AR BN D s . 2019 4E 1—9 H, /KEW M FEFIEE Bk, HA P Eam
TR TR AN 3B e R K

MESERT BT, A A KYE = it 2 B B G 3 BRSPS L KR Al B TR A
PR R R O T AL, S TTARTR S, BENROMETT, B EK.

SEEDTH, AFKIEFIAEME R IR G R, WREFITCNE” 14 5 7

3. FirAt

(1) 32 pR ik

AFRBREEMIRELERE, MEALZER, FRIEHANL, FmHERRFREKE &Z&
A AL

AFVRFEMI S FE R EMEE . JUHEM I EE S~ e aER. BN kE. i
RN B AR S B B = S AR = B, HORE PR TAEF ST 5 IS, FE mEEAE
W . 2016—2018 4, AR|AFEHONSS A LI 68.88 147G 94.66 14 7CHT 104.99 14.7T,

o 5 A IR PR ) 22
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TR MR B\ SN S EE 2 58 84.98%. 85.159%F1 83.99%, A% A A B I E ik
AR o

RIETTH, AT M A B A 1 R EEM MR B A A, A B R B TR
SE TR R M RN L e PR 8 oy, b7 A 4TI A B A 0 A 77 SR T RS el T 10 Tk R e B T
WEIF= B NEM B, MBS FAAS, EREE T ARG E, Fxd TR I sl s IR i)
CEAFIR, SEIUEREEORAT . A FI AR R R A A L P ) R B — MR RIAE 100 A HLBAPY, B
AR TR =B RGBS, AT BRI AR . A 7 S HE R E AR AR 4E . B 4% BE 4 A
N T LK LB BIE R VB = A0 8 B P T AR 32 BN 0 R4 T R E SRR R dLHT M
A 87 7 4 B — R P IR B D B A A 5, TR I 7E 1~3 M H .

B A BRI A= R DU P2 s s, ROl e EVE N AR i . Bl T8
SO AR T, 2003 4E LS5 AH A B AR AR P 2k O AR R FEYED TV & A B N R R,
O A= JER R gt AT SL it TR A sus, KEWFHE) . e T g, A/
PR E R AT DR S SR LR AR, RS RIRGEIRITERE, BB B A AT LT Be iRk
(P3G . AN, AEHT M A B AR A PR I RC A T AR AT V2% DL B etk R R IGE I I R e R R
SEPLT TR REHARNCFIA, JERa R4 R R, TTLREFE, BRICE KA, 5L
BURIR 25 A R

M A BRI ARG, #2018 FFIR, AU @M A BT 8 24.70 {2V T5K, ALfE
AR —. WEERE, E=FAERESHN 16.32 147 K. 18.26 14T 75 K F1 18.83 14V J7
K, BERK, AR NN 76.55%. 83.68%F11 76.23%. ZEr A2 AEFL AN [A]AIH, 2018 4F
FE R R FH /N N B

A7 FEMEFRIHEEL (B8 ACFHFRIE ACFFTR %)

T H 2016 £ 2017 4¢ 2018 4¢
i 21.32 21.82 24.70
e 16.32 18.26 18.83
i 16.35 18.21 18.69
FERe R 2 76.55 83.68 76.23
e 100.21 99.72 99.25

FoARIR: AN E) R4

BEJTT, AbHTEM H AR A RES SRR, UXKERSEma SR8, FEEE: —
Sl % B XIS M E R AR SRR =i AR R, RN A6 @AM e & g 3 Sk
UK Bh A R A 6 IRSS B A TR R MBS A R 25 H - R E s SRR 7 5, HE
Wit — PR A1E; —RMAE TSRS E, LR 35 TRE N, KEAT
WEF, WA A BRIRETE N RS UL RS R ARG 2, AU M tAH L — 28 f = 7
FRENT AT T IRISEE . FR, BEE A RNE LT NnE, fERECSEME
B—R R 2E—%i. Hul, JbHEMOEAEET T 300 2EWMM, A KA
RIEHX BT, 2016—2018 4, JALHTEM A EREE /M8 16.35 12T 77K, 18.21 AZ-FJ5 KAl
18.69 1. UK, WEMEREY K, FHZIIE 99%LL |,

SRR TTTH, AGHTEAM BRTEE A <R . <dbErT. “R 7. AT M “TBO” SR, Hrp
R OFD “FRI7 A BRI E AL T R S e SRR, RBP4
ad, TERORE . BEM AT 0 E BAA E RS ).

o 5 A IR PR ) 23
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(2) BEESAFYE G RHR R

ARFENLS BB A ER, FaMEEE, KA RS R & — RS

ANF R AR R EEM . R P E AT M S REE, EES R RN A
LIS AR YL A 7= A DL S CNG ZUf S JEAPRLR Sk P e 55 77 o i Bk 55 32 238 [
BM PR R E S E, BEFSAEL 45 3 Em I A A R 1A FZR B AF R R 4 i DA
ks ArPEEAZE.

PRI B 7T, A E R I AR PR R R AR B AR 2 A T B N A KT, R ST R s
W7 IMW 2] LMW, 2MW 52T 3.6MW [ R 5I4HERE, B BT IEETF K 6MW 728 . F1EEH
LB K 1ISO9001 Jiit & 44 &+ 1SO14001 IR/ FRAA Z br i AR MDY i e 22 A bt = A B BRAK R [FI I 38 47
(1) R A+ R o

2018 45K, R E M KA B P RE RIS 2477 7.5GW;  H [E B A 1 B rp [ A 1) Ak i g
AL, 3L 5| BRI P T 5, IR TSR PEFE L R Ak WA AR PE AT SINOI
AN R G, RO AEESUE AR R AR . PEEM AR LEREd ©d. BI7%
BB, FHRLZE S — M NI R R BRI AR = AP B @ EOL T, 7RG RTINS i
£ 20%1T 4, P2 R U R 50%, A8 BREGUSINT A 3k 25%,  Jél R 1) 5% A= b i AR 45

AR B 2007 PR B EAM B kS, &8 RN AR R . B S
ST R RE SR ARG 2%, TR R I AR P R R T R 2 b T 4 Se K F, TR
PR ESEELT N LEMW £ 2MW. 3MW J3EF 6.7MW [f RFUAEHERE . i R B = S
Ry FEARIE T T RO B = i S5 AN P= Be AT . 2018 4F, WM RSN TSS, RRshnam
AR, ARYE T3 T SRR S S5 T, AT BB I F 5,587TMW (2MW K DL _E 7= it
it 80%), T i RWAIET:, GRERAB KRN T . #E 2018 AER, M EHEIEIA 6 KR
H| 59 /MR AT, ER T EAKER. SR RRGE IEEA RIS T IR

BT R 32 is i A e RO, MR AR P S s T R SR IR SR P X S, HETE
BEARTER T AR HORIESR . SEAREI. AZEER, LI E T LA 2 WAbHRE-EAN A4
Seth, T FENHEBRE ST PMEEREEUT TN S R, SEMRIAE)R, R
T3 S A R T 8 72 Ml b 1 5 5 B BRI A ot B AT R RE,  JE SRR RN T A 7
MEEAE, BRORKBREEHURE T2 Re, B diliE s TE N i R R, AR R E TR
SR SR

A FIBEEASEN S E BB P MEHE TR T AR R Mh M &R U ESRAFRTHTEEARZE.
AT BT R KB AYEfE ol E N = KRB 7R —. RN & E X R
W I K E S mH R B 863 BHE MR LM, FXRHEDHE S Ok, AR
E LA F AN SR TSR, M — A E KA AL,

KR8 & ZRHIAAA A

2016 £ 2017 4 2018 4
R e =& HE | B | #E
AR B - EE A GRED 2522 | 2,826 2,157 2,322 | 2,521 2,453
AT I Fr-h AR R 5506 | 5557 | 4,864 | 4,859 | 5,154 | 5,587

TH

CNG =i (7iHD 12 14 16 16 18 19
R JEA R (KD 349 378 544 548 534 536
PRI AT 4t () 14,732 | 14,861 | 15465 | 14,999 | 14,910 | 15,443

B AR A R E) 24
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United Gradit Ratings. Go. Ltd. 8 AR AT TR BAR
KPHBEZ WEEEGR (D 170,721 | 166,116 | 148,083 | 150,771 | 82,964 | 101,378
KSR SRR (5 33,000 | 33,382 | 41,344 | 40,698 | 46,020 | 45,732
AR AR ) (D 39,200 | 39,220 | 38,388 | 42,441 | 38,984 | 37,974
R BT (D 42,775 | 44,417 | 42,409 | 44,386 | 33,817 | 34,712
BN GRS i (WD) 8,693 | 11,949 | 14,905 | 16,597 | 20,308 | 20,976
PVC E &tk CFFIrKD 445 468 586 579 | 553.88 | 565.90

bR 28] R4t

2016—2018 4=, T EE M AR AR IR K B G iE e E 4008 8,028 JR L. 7,021 JK BLAN
7,675 JK L. 2017 4F, 52 N A H AR ATLIG T B, U R i &0k P2 &4 2016 4F N % 12.54%.
2016—2018 4%, HEEMAFMEFRRITK BN FAIHEEES BN 8,383 JKTL. 7,181 JKFLAN
8,040 JK FL. 2016 4F J¢ 2017 4, AWK EEAE IR, HEN T &, 2016—2018 4, 2 N
SR, o3& Hol S AR e e B A EE R N B s, PR R AR R KT

4. TFERGHIR

ATRBRIE RIS, WIS S WEDRE . Ih=F, A7 LTERSHESEFERENEK,
EFERGHERR, BB HERRKR—BRNELERE.

oy ) TAEARSS Ak e 32 2 p o [ g [ B TR A A E PR

rh A [ B TR AN RE . JKIR . HREIRS TR RS, AL e, S KisE
F AR KM RPN A - AT 8, E R sa g Syt — 0Nk, SRR EE, KR i 4 i,
AT TAEMRSS MY I(E AR R GG s S L e Redlus S A, 7 Wime . A RAKH
— AT RE R ARTEEMATIL IR, FTIE ST e R JE 2, FF ) “ IR 3 3 Ay e b [ Ak 3L
8-S e Y s REFE R OET SRS S, SRR RO TS 1. TR RIS a4y
JUNM B, FF LRk I8 A [F 8T 15%~30% 13000, 7515 & 2 52 J5 1+ 21 2 &40 60%~70%
W% 2 B R SE 5 AT S B 90%, T4 iR AR I 5 A

ORI s 2 21 [ N AR KSR B AR PR R, SRR AE PR AT AR S AR R R
% H N KJe LHE EPC 5 F 445D, AnlFEES 5T, AFPATH EPC & [F i ah BT 80%.
AFPATHIR & HE A FT SH A FEIL 30%. KEUKE TREZHI S EE RS EHLRE M, A
FIHAT /KR TR 22260 256 R T 3 00 3k 50%.

AR, ) BBREE A0 AL RO ET AR S A TR QR SRR, ZETT R [ SR K7 i B
BT RAT I, IR EE, RIESImE AT, SIUES T ReuE 5o g, HES R i
B RUPKE—ATREAREEMAT IR, FTIE R GTRaRIEsk, Ffm “dmmibiik &
TR FEALER” b 55U 1Y, fEE NSNS g it — s, I =AF, 78 B /K Je A3 e
ARIMAEE TR, AFES “—i—i%” BOK, BMRnREINLS, mgEbREE, X2
WA, P, AR S,

9 VYEZMERIE. PHEGRFESRFEIL (245 2T)

2016 & 2017 & 2018 £

_ _ 20194 1—9 H BZE 2019 £ 9 AREE
B ZEH ZE&R & — _
nH # - # - ’ggﬁ LR BT I SR
" PUIE TR % 38.00 54.36 62.59 37.21 68.13
jEv) KR TR M R %5 22.16 42.68 24.60 33.65 38.50
EIS | e T 2 0% 46.29 64.96 54.97 33.34 57.58
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United Credit Ratings Co.,Ltd. 2B A R RIS
TR | Brp R TREERS 12.52 1.30 62.05 2.73 5.30
Mt 118.97 163.30 204.21 106.93 169.50

TR 210.90 259.47 233.28 174.62 318.68

P 25 G 32.03 37.14 39.09 34.08 23.09

it PR A 17.53 24.64 32.54 11.62 37.61
7 B A 15.92 35.41 2.31 3.12 55.91
Fopth 1.91 2.18 2.64 1.81 4.21

Mt 278.29 358.84 309.86 225.25 439,51

&it 397.26 522.14 514.07 332.18 609.01

FA R IR A8 RAR

=8, P EEME R TR KM TENTY, AWy 2 E PR,
WRIXBORAZREI., P, RS, E=9, TEEMER TGRSR TS, 2018 455
J& TR 2 6 R RIR G K 42 62.05 1470, %2 2 3 b B A [E br TRE7E PG 8E 5 3% 5,000 2581
FsRIUH FrEt. #iZ 2019 4F 9 AR, HEEME R TR EERAT AR 169.50 1470, RER5H 2
KK 1~2 FFEE T,

=k, b E R E S shb K, 2016—2018 A E bR &4 1R85 N 278.29
{¢.7t. 358.84 12, 7tF1 309.86 14.7T; 2019 - 1—9 H, HHH EFR#EA [FATN 225.25 1276; #lZ 2019
F9HRK, TMERBREARITH SR 439.51 1270, AEMT B ARK 1~2 FLEFE,

TARERGEH A, S5 N EERIEE R A E, HF Tanl %8G [ S8 15%~30%01)
I, TR % B B2 5 AT RS S8 60%~70%, 15 % 2 25 PR 50 G 11 B8 40 90%, Tl 42 7 1%
JoR AR J5 AT

5. TXFM

KRBEWEFHN “FTEH” (FEEMERRRARASHEIHERFTRAR) THREREEL
MAFRIRES, AATEIEBRRE. RBEHUALBFERMEE, NHHE—PRA AR ELRE
AT TS ST .

O 7 R RIS A 7 NG M e fr, UEZRARAS “1893.HK™ ) BT &3, B A M ¥ )
R A 4515 15 AR AT R R A HORE A b R A R BT, e Le g 1 B M HOBERIEE
AT LAy il Y 0.85 i rh B 44 H B Al i, 3 HARAT B9 H I Sk s fE i B & 28 &
A RAR L. EkiE, TMBRe H BANEFEBBECITRT, M BRG aim e, M.
W5 NG G B R HAL—DIRCRIAN X 55t A 7] 7k S 7k gk

2017 £ 9 H 8 H, ARIKWNLA FF R RH I 73R4T 2w Fh i I s o ikt . 2017 4F 12
6 H, AaHIF 2017 45— RIEI B AR K4, 2017 4E55—Ik H BERBIE AR 4. 2017 4E55— IR N &
JBEZE A R 2 0 3l o WG I T AR B R RIA OGS, AR A FH, MR BT R R
MRS H BRI ZR R 22 40 0 o SOBIE AR IR A FEIAR I R o RIREH LU, A m I
RANSEFRIEFIAANE, A EEMERARIRAF.

2018 4 3 A, HENFHFREEHZE RS AR GIHER T OCTHE R E &M B A TR A 7
W AN AN A ) GIEMEEFAT 2018 ) 482 5), A% o [H b4 1 & ANkt 989,525,898 i
Beah b, BERTEEART 1 . P O M e H IR TECC TR, H 2018
fE 4 H 23 H R 4 WAL

H B CRI ) b B e R I 2R AT Je 5 I HR e A et H e+ Rk b e R e
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OB B S TR AR

WA TS 80 BB G 2 R AT () R A A A B TSI B ie) & F 2018 4E 5 H 2 H5Em. Akt H
JBERS AR FE A 1 48 1,164,148,115 IR M A H i CLdze e 1 Ll 71 #% 40l 989,525,898 Ak H 44 it H
B, FRA A b T IR AR A 455 2,407,315,885 A A AE LT (L4 2,276,522,667 %
WAy P95 I S 130,793,218 MM et dAE BT AhBE ) it it bl 4k 2,046,218,502 i 4
M b7 B CEL4E 1,935,044,267 [ A A 47 P9 B2 11 f 111,174,235 e @M I 3 JE BT/ B2

6. ZETHE

EEER, KR LM, ARSEREFRE.

2016 —20184F, AU R B e B 20 3l 2,590k 424K FIA.TOUR,  Jeh 08 77 i i B0y 1) 20,31
W 0.A7URAN0.507%, 1708 I EE IREy 5 oN4.920k . 7.16YKFN7.161K; EiRIEARILZESR R, FER
b KRN LK, AFVENAFENNL A KIRIS KT E. SEATIEA R, AR RS
AT i Za ], USRI

£10 2018 % EHFATLA L ZFHEIAF Rli: K

AE] fEIFR IVUL OISR 22 FREAREE BB AER
HEIRIKR 112.03 15.14 0.95
H£HIKR 47.08 8.96 0.86
ol Rz 10.99 0.57 0.33
hEZEM 5.55 8.55 0.57

Er ARFR AR, ARSIET] A Wind, xFA8) A8 45474258 Wind 331 X TR, 5 AREH AT
BT A E—RER
FARR: Wind, BRA-iFAEIE
7. BEXRE
AFE =R R
AKPEAT M= R i 8l o) AT ™ 2, AT SRS, BOR 51 S VRIRVE S PR R f E S . AL,
AKUYRAT NV R 5 2Rk 2Rk B T € B $ B A Py 4 5E, H JLAE T 5 B8 77 5 D b = 4 5 1 3
KRR, ol B b, i at K e it me SR FRE FAS, 8 e 58 7= 5008 4 70 2 K s
PP BURSE AT BE S0 23 7 BB L BE ) REBORFE M . i AR 28 IR il e T i ok o
R, ~al P e HRMWAC. AR RBEIRTT, A RIRAEA RS R, Bk S5
YARSTE S @AM IEIE 4= VK A s SO NTD RS NS B 1 N S e S - AL 8
JEAT RN HE B3 XA
IKPe AT T o7 s R BRI AR R A S REAEAT ML, A FKYR A AR B o
FRAS L b, B BRSSO, H 2016 4 DIORBER AN A% T IRGE, Rt A | A g

%g&

R E R .

8. RAAIE

AT RS R EMTARIRER, B “BEMA. EBEGR" RRISEL, URTHRRK
i, REAALFEHERENER, SIAHFTRONIET .

RH, o m] s H bR O SR M AR R QSRR “ =1
KSR R E b SIS BT ARG Kt — D R K SS . KR RERSEFE 4~5 1L,
TRIF LT KK PR SR I AL, AR AR L, $RE585 70 ABE BRI FIEE] 25 14°F Ik,
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BE— YU T 5 UM BN R A s RS AR RS B R R BESERUET AT R Sl 55, 12
BT ERHESMEATILRISUT & BOIRLT 40l 55 4R S OR 15 H FL A5 3R 2 4 S FL A i it R
e LA s TR A 55 b 5% Ak A2 IR 1 R Pt 2 R B s v Aol 56 S A ) P9 38038 TR S 40 S 7
DU AR = A 7K e TRESUR T Wse s, 25 I HRE AL 5 i o (G Ema s

b 5 SERL L FE B B AR, R R R A S IR FTE A SRR T A AR P
A8 7 e AN I R eE T AT B 32 R

£ MSHih

1. M4t

A HRAL 1112016 — 20184F W 25 R R 35 (i R BRE PR 2 THIM S 55 B CReRE @ &0k &k, A
THRHET IR B B I F TR AR20194 = F W SR B R A H 1. 2 70 55 3 3R 4% B8 A O, 5
BT (AT R FLR A 48 e A SR E il o

MEHVERARNKE, BEELEMENT R, ArEIEEAT K. 20164, AF & HEH
PR T AW, AIFEEEAD 25K AT, 20174, AF&HFTEEFE4eR T AR, A IFTEH
1245 FNT] . 20184F, ARG IRERIEINE3MK T AT, GIERED6K T AF]. 20194, AF]
HIFEHEFIUR T AR, BIFCHEREA14K F AR . 201845, AnlRHBERI A I TS
HM IR AT A IR O, TR AN A FEIEE, K201 74E 0 5550 OB W R . 2017
FEEC20164E I 45 BE T LUk i 22, 201845201 74E IV 45 B¥s ] Lu i -

HE20184F K, ARG IHHE~0514,361.391070, HfiiH112,998.641470, FrA#FME (&%
ARG E111,362.7412 76, Hrh, HJE T BEA R A &1L 25929.7214 70, 20184, AW SLHlE
W N2,231.231255, ERIE (SRR R ) 140.8412750, Hodr, VAJETBREA F A & R
90.0412.7T; AR E RS A B G B 4i485.3112 78, T4 B I & S 0 Wi B N 4i-24. 764275 .

B 2019F0 H i, A F] &I ¥ 77 K 414,653.6314 7€, Hfiiarit3,117.74147¢C, i #FE M (&b
AN 5111,635.89147t, H, HETRARMFTA#H L #1,030.591Z476. 20194F1—9H,
AT SEIVENRN,831.4312 7T, “WANE (/b HUR AR 153.801470, Hr, HETREAR A
R L104.2810.70; A FIEE WA AL W ILE IR f 1 AI303.5644. 70, I S I 4 S5 AN 1) HG I i
66.3314.7G

2. ¥R E

AT BB EH MBS E, ARFEEAEKEE K. REhFEmP R TESIERKR, Mk
T R A SRR o R, WE ST — M S JERBh B P E e E P S B, fFERTE
TR R, EEE GBS, FE—EREREXR; AR E=ZREAREK. ARE=RERT-

2016—2018 4, AR HIE NS, FHEEIEK 13.16%. #E 2017 K, AR BTE7MA
BiA 4,535.12 {070, BUAEWIEK 33.16%, B REWUCA I S5, 2017 F00F 45 £ 18 i R
BRTEL, % 2018 FFIK, AFEAAE 4,361.39 47T, BAEYID 3.83%, HiizhwE " 1,556.92
1276 (15 35.70%), JEVRBHE " 2,804.47 /27T (5 64.30%), AR EF MR LAIERE %7 N3, e
AR A U RRE

(L Hishsrs

2016—2018 4, Aw|FsNFE - EAINEK, FHEEGEK 11.20%. #% 2018 K, A wlshsE
FEEt 1,556.92 1470, B 12.83%, FE R MRS RTEG mahv s FE Rk mE e (h
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17.82%). X HMEE %" (15 5.60%). MUKEEHE (& 13.46%). MUIIKEK (4 26.21%). Tk
(5 9.19%). HABMNKGEK (5 6.61%). f71% (5 12.64%). A FRTEF (15 5.37%) 4.

A7 AZE 2018 fFj&k A3 KT HIR

Al
AU g 31104
53705 UL °

T 5.60%

oAl
6.61%

AR E TR

2016—2018 4, AR MEEWEINIGK, FHEEIEK 23.38%. #ZE 2017 FJE, AR LM%
4 347.77 1270, BFEWIKMEIGK 90.81%, FERKWNWCEFF Mo e, 2017 4204 55 HdEE )
THEFTEL., BE 2018 fFJK, AR MELN 27744 1070, BUEYIRD 20.22%, FH RN\ FILIEfH
%, BRATALHRN AR IR T o5 S b sl Hodb, (ERBUZIR M7 T Bt 430t 68.46 1270, FENER
TARGARE S HERIES . T AR ERIES . B CEMFERS) &, MRS
1) 24.68%, 5ZFR7E 4 A Hh—k.

2016—2018 4, AR GMEERME = EEIGK, FHEEHK 79.88%. #ZF 2018 FFK, A
RE G PEE R R 87.13 1470, BUFEYIE/D 5.38%, FE AN T HAVA e

2016—2018 4, AFNPCETEBIGK, FHEAEK 40.99%. #ZF 2017 FJK, AFRE
5 221.28 14,70, BAEVIKIEIEK 109.91%, FE R 2017 404 45 K8 A s, A2 2018 )%,
N E SR Y 209.55 1278, BAEMIEZ 5.30%, ARALAN K 32 Bl ARAT A S IE ZER K.

2016—2018 4=, AFIBYIRZFIESIIGK, FHEEIEK 3.29%. #ZF 2018 K, A= KR
MK TR E A 408.00 1470, BV 4.70%, FERAFIKEGK A EEATE A FERHAMKE BTk
THER K AE 2 P RISOK K 5 86.72%; Horf, 14ELAN 5 64.29%, 1~2 47 16.04%, 2~3 4 /7 7.85%,
A FI ORI Bk . U EE 2018 fEJR, A RTHREIRIKAER 62.50 1470, THRELEIY 13.28%. ik
FE, A F ORISR, XA B SIPEIE R— E R .

2016—2018 4, A F TS EK I sl IR A 2.85%. B 2017 K, A F TS K0
217.69 127G, BUFHIIEK 43.59%, TR 2017 FIM 55 HHRE WA TR, #E 2018 K, AFT
IR 143.09 1270, BV 34.27%, FER A AR T WAL )1, M4
18 F R T

2016—2018 4, A "] HARSMWCHKIZF L, FINE AR 32.82%, FE R AT &R RISOCRIT
R P AT IR AR TS B2 2018 )i, A FHABRIGK R 103.72 1470, LRkl #% 49.11
2760 WFLIEHE 43 BT I Al S SCHOR S, L 4E LA 28.80%, 1—2 4 18.45%, 2—3 4F 7 15.15%,
34ELL LMY 37.59%, MAATKISEK . WHIRGE, S8 A RGK & 71.21%, 3B RIS 284%
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WA WMEBLRIERR. MR ER. SRMFIEES; ELEME S 28.79%, FENKET IR &
PR A SRR R

2016—2018 4, AFMERREAINK, FHWE AWK 13.76%. # A 2018 K, AFMFIIKHMT
N 196.76 1470, WY 11.37%; A EEHEMEL (H 44.45%). PFEAFR s (o 31.35%).
EHESA (5 11.10%) ;7R Bkiie s 7.13 1278, THRELE] 3.500%, R $ A & JEAHER
FES T IS AEAE — B B, A R TH G — & A7 B KU o

(2) HERsh %=

2016—2018 4, AFARMAIHE=IEFEH K, FHFEEK 14.30%, FE R 2017 FIH 5 HdRE
WIAEEAT R, #A 2018 FFIK, AFHERBIT =G 2,804.47 1470, BAEYIGK 2.02%; JERsh B
FEHEEE™ (4 56.78%). L™ (15 10.16%) FEE (5 15.54%) .

B8 AZE 2018 £k 3] AE R BT 5 MR

FAPRIR: 28] HT A

2016—2018 4, A m][EE T EEIGK, FHEAEK 15.69%. #%2 2018 )ik, 2w [FH E %
FEKTHE A 1,592.43 1278, 3EEYIR/D 1.45%, EERHETIHMSG F8h R RV
ARG ) ]2 TP TR N 60.61%, ORI — M.

2016—2018 4, ~wE|LEHE=EFHK, FHEEHK 1357%. #E 2017 FFK, ARTLEE
P T E A 281.48 1278, ARG K 27.40%, FHE &R 2017 EM S5 HER B IR TR, # = 2018
IR, ARG K IANME N 284.98 1470, BAFVIIEK 1.24%; FEH LHUAT AL (A 67.28%)
R B (5 29.86%) #k; oI B Rit-#Esy 87.49 1270, THEI{E % 5.25 147t

2016—2018 4, /A A W sh K, EHE AWK 1.24%, FERNF S BEA = A A 1.
B 2017 AEJR, A FIRIEA 459.90 /47T, BUFEVINEK 8.16%. #(E 2018 K, A w|wE N 435.79
1278, BAFYIRD 5.24%. A FEIRREAE L0 B A AT URAE MG, 44 T A I ARG 1 K T A/ P 22
THZIAEHE S, FRLI S P E IR R T NS RS, A 2018 4R, A IETHE R 2 e %
34.86 1270, MTEMATI RS EANA TTRED S, A F AR RATBEA — 2 w2 Pk (i KU -

BE 2018 K, AFZRE=EIE 19477 1470, HAFREFEN 4.47%, 2R LB,

#E 2019 4 9 HIEK, ARBEF=A 4,653.63 1470, BAEYIEK 6.70%, TERLTME MBI
MR as, o, IRBh B AR S0 o He s A 38.05% A1 61.95%, A1 LAARR BN %S N,
BEPEah M PR IR AR A K
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3. RIRAFTHAERE

(1 7fi

AT SRR AR A E, 2018 FAEHAERELD, MEEWEFTRE: HERKEHERTE
AR RBIINGS, BREMWTTREM:, LB URENRL TERKE, FfEAEMNRE.

2016—2018 4, /A Al i R B IG K, SR G K 6.37%, £ E R fUF LT EL
BE 2018 FFJEK, AR MG TE 2,998.64 1470, BAFEYIE/D 8.99%. HAaah i fi 2,112.67 14T
(15 70.45%), ARifizhfifi 885.97 1270 (15 29.55%), R4 LARshfifiinE, SHLIARRsh®%
P2 R P A AR ITRE .

2016—2018 4, AR F GG K, FHEEMEK 2.06%. #Z2 2018 K, A FHS) 7
A1t 2,112.67 1276, BAFVIRD 16.36%, FEE R AME RSB EG Ash e B i R ER
29.99%). MATEYE (5 7.22%). NATKER (5 15.78%). HAMN AT (4 5.91%). —4E N R
s (5 13.70%). HALGRsI 76 (5 16.10%). & FE M6 (4 6.52%) k.

B9 AZE 2018 k8] A f AT AR,

HAte
4.77%

& S fit
6.52%

HoAth

1

R
HIRIARIR
i fit
13.70%

HABR
# 5.91%
PR 8] FHRE

2016—2018 4, ~w)H IR, TR A 12.28%. #E 2017 K, A F
N 93113 {470, BAEYIIEK 13.08%, £ E R 2017 W H B WA TR, HZE 2018 K, A
FJE N 633.63 1470, BRI/ 31.95%, 3T AR TR PR AT A AR O T AR A
K (7 57.36%) FEHMER (4 41.06%) /.

2016—2018 4, AFINATERBEAIEK, FHEEIEK 7.53%. #ZE 2017 FhK, A F ST
9 213.90 1270, BAEWIKIEIGK: 62.04%. #%Z 2018 fEJiE, A RATEEYE N 152.62 1276, BAFEVI
/1> 28.65%, FER AR ARAT A SIS ST R f A O s BTk

2016—2018 4, A FNATKHRBE S, FHEAMK 24.87%. #ZE 2017 K, A FRATK
KON 376.91 1270, BUAEMIRIER K 76.24%., #%E 2018 FE, A MATIKZCH 333.45 1270, H4FEA]
/0 11.53%, FERISIE AT EREG NKEE, EZNLFEDAN (5 79.71%).

FLA AT 3R 2 B AT A B A A S AR IR L3k KB AE P 28 T RE I H AR o S A 13K
T K% s FACER 430 6 1) TR 20 ARAIF 4 J HoA AR E 42 . 2016—2018 4F, 2] Hifth St s s, £
HAEMD 6.06%. #E 2017 FJE, AF| HAWRATHCON 172.13 1276, BFEWIHK 21.64%. # % 2018
IR, ARFANATECN 124.87 1270, BUFEYIE> 27.45%, F B R A FINKEEE 77 FE 8.

B AR A R E) 31



BESEHTHERAR
United Credit Ratings Co.,Ltd. ) {/%\7;3'—\45}1?‘] TFBIRE

2016—2018 4, ~aE|—FNBIRARRsI AR FEN K, FEAHK 14.17%. #Z2 2017 4
JK, AF—FENEIEIMAERSI 60N 272.88 1470, BAEVIK 22.87%. #% 2018 FJK, AF—4F
W B ARR B A 289.52 1278, BAEMIIEK: 6.10%, =5 & —4F P B A A5 USRS I f
.

2016—2018 4, A" HANR S AR FERD, FHE AW 0.48%. #E 2017 FJK, A F HAh
Wl fich 372.81 1470, BAEVIE/D 10.20%. # % 2018 K, AR HALRsh i 340.17 147G,
BUFENIRD 8.75%, 3B o w4 AR 7 5 S FA S5 55 R I AT R A D B 8

2016—2018 4, AnAERAABEN K, FEHE MK 19.36%. HE 2018 FK, A AR
it 885.97 1470, BAFWIEK 15.25%, FE RN ARG, KIAERA R K
FrE: AEsh s BB R KIS (F 39.15%). Rifffids (5 48.67%) AN AT (5 6.14%)
PR o

2016—2018 7, A Al KIEFOZRFIEK, FHEEHEK 30.82%. #E 2017 FJK, A FKMHE
TN 283.76 1470, BAFEMIRIERE K 40.00%, 2R 2017 00 55508516 R 22 P . #i % 2018 4FIK,
ANFER SN 346.90 1278, BAEWIHEK: 22.25%, FERA A HBGSEMTEG mE SR (f
57.37%) VLR ARIEME K (5 38.19%) #4)k.

2016—2018 4, ~a|NATHIFEFHEK, FHEEHEK 36.19%. A2 2017 FFJK, A= PAH
%N 326.91 1270, BHEYIRIER K 40.62%, £ R 2017 EW 555018 1 H B A 8. AL 2018 FJi,
N FINAHESR N 431.19 1278, BEEYIIEK 31.90%, T RAFAE K N E A E 2018 EEH KT
{595 R K BT 8

ON T REAS 3 T B S AL R S A ERR G 2016 —2018 4F, A A KR AT GRS, R
HHWD 40.77%, 2 R AN NAT R AT S, # 2 2018 i, A |l KRN AT 54.36 127C,
BUEYIKIEIE D 44.90%, B R A KRRl eE L G5 h— 4 N 2 AT

H BT, 2016 —2018 4, AR &GS s, FEEEK 1.82%. % 2018 PR,
NF AT SN 2,246.05 1270, WA T 9.77%, T RS R, KR E s AN
1,413.60 1270, KM% 832.45 1470, FEIAMISS 5L T F% 8.57 AN H 40 mi A 62.94%, 4 w1 EEAR %5
MR, S A T . B RSP B AT A A i RN, 2016 —2018 4F, A w4
TR AEK 3.59%. #E 2018 FIK, AR AERG%N 2,452.70 {47C, BAEY] TR 7.56%, I
HHRLE %5 1,413.60 /27T (5 57.63%), K% 1,039.10 1470 (/7 42.37%), 2w #4455 MR
B, LLEIIGS N E .

i 25 L2 T7 1, 2016 —2018 4, A F] 4 i 55 BEAA LLZ R 55 7 it 3R 584 T e, K 5%
PR LR P D) T . 2016—2018 4F, A w5 M55l 77.81%. 72.65%7F1 68.75%, 4= #ifii
% R R 5350 74.14%. 66.74%F1 62.24%, K31 55 H AL E A 43.18%. 36.38%F1 37.92%.
NG ARG BRI AT A A T RIS, A 2018 EE, W AR, S5 mAL LR AK
W 55 B AL ELZ 40 ) ETHE 73.49%. 67.96%F1 47.34%, 6 R AT 7K 82 22 Ky /A w43k 55 51 A\ Akt
%, HREREATIIATRENE, SEPRI T U BRAAR AL T KR

A 2019 45 9 HIR, AFAFUSETN 3,117.74 1470, B EFRIEK 3.97%, BHUAK; HAi
i 66.99%, RGN 33.01%; HrE MR A 67.00%, KR 1.76 NE .

(2) A #ER

AT FAZENEZFER K, HBETRAR A EN GRS EREN ARG TR &S,

AT A ENEREE K.
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2016—2018 4, AFIFTAENGMIEFIEK, FEEIEK 34.29%. #% 2017 4K, AR A
FR R BTG 64.16%, £ EE RIE WA RS (R ER R SCE H A A B 2> 7 R B A7 3G BT 28
HZE 2018 FJE, AT EPGIEFEVIIEK 9.86%, I TR FH B A7 1IN KB K AT AT S A 7 55
TEAFAMB S T HEA B s, Hd, HE T RARArEE RGN 929.72 1476, 15 68.22%; AR
TRARIFIE#HEM T, A 9.07%. BARX L 15.04%. HARA A T B (5 22.23%. KR 5-BLFiE
5 51.31%; Mo, HAWR G THNA R RATHRIKSHZE “14 R A MTNL”, “15 s MTNL”,
“16 A MTNA” R ATSEI A “17 @64 Y17, “17 EhF Y27, “18 &hF Y17, “18 &4 Y27,
“18 ZA Y37, “18 {AF Y47, “18 @A Y5 M1 “18 @A Y67, AFIHE T EEAF A EHR LA
SECRNEAE, Rk,

HE 2019 £ 9 AR, AR A EMZE AT 1,535.89 1270, B EEREK 12.71%, FERZFE
AT AR FTE ERN G IEE T REA R ARG &7 67.10%, H)E T REA FIIFTE R 455
FEIRAENAK

4. BA4E

KT GRSBAKENKESIXN AR BRI R. E=F, ARBEWBRARGEREZE
K, BEAGARA: ARBEMHREANARAELRBRBER: ARRBBFHIIRESE,
XA TR AR R A =B AR 6E 1 47T .

2016—2018 4, AFENMNIZER K, FHFEIEK 46.97%. 2017 4, A 7B KIE
WK 81.34%, FEFK 2018 4 5 H ARIWWLEFF MGy, AFEWIH%EE 2017 F04 558, RS
KRS KIE ik R 2R AT S 2018 4F, A FVEDRNE FAFERTK 19.12%, = R/KBN S RREEE
. 2016—2018 4, Al ENVAFNE R 18.10 /276, 137.30 /Z7TAN 213.19 1276, BFERK,
ZKVE S R T LA R & IR, A R BA AR K RIRSE S . 2016 —2018 4F, A H]#E
FIE 435 h 28.10 127G 97.97 {2 JCA1 140.84 1270, FHE A K 123.90%.

AR P A7, 2016—2018 4, A wEIAE S HIZFEIK, 50l 244.47 147t 356.72 .70 AN
37270 f¢.7C, FHIEEHAK 23.47%. 2018 4, FE 2 (5 30.95%, EELEH & 33.64%, Wk A
5 6.06%, W52 H 5 29.35%. 2016—2018 4, AFMHHEHRHBEEK, FHEAEK 26.22%,
FEZWM G I L ARIMRTHER IERE: AREHEEHEFEEEK, FHE 51K 29.02%; ~
a5 2 PO B K, 4RI E S K 6.33%. 2016 —2018 4, A m) 2 FHRN EL 43 51 A4 23.67%. 19.04%
F116.70%, EFNFE, w2 RE 1A Frigsa.

2016—2018 4, AR T IAEI R FFEHEK, 73008 13.89 1470 24.61 12 70H 64.98 /27T,
KIS AHK 116.33%, FERAFFETREMERN, FoRE-42 T a2 WMk & . #5iEs
Do, s E R A T EORYE TR B B i 2, 2016—2018 4, AR /AN 11.18 12
JG 12.34 1270801 21.98 1270, FIHE AWK 40.20%. 2016—2018 4E, ENVAMIN S HAbUL s &1t
B 58 27.39 42.7131.21 27081 26.06 127G, o5 SR LEE 23508 67.67%+22.21%F1 12.78%,
X o8 w RS AURAR — . B AMIN S A A S ER B T EUR AN, A ERLR
I S BSOS S AT R s, HARBUM AN B — A E .

MEFIFEIR KT, 2016—2018 4, A LT F=UREE 25 7N 4.46%. 6.43%F1 6.96%, 4554k
T 2653 70N 4.18%. 6.46%7FH 7.16%, 5 5% P20k F 5 N 3.77%. 9.82%7F1 10.82%, iR &FI4EIR
BIEFSETE o KPR AL M SO S K e M R B K sgmn, A =) BRI R 1R 42T

2019 4 1—9 H, AFSZHVEMILAN 1,831.43 14, [AILLIEK 16.80%, ==E R/KPEr -5 [F LEM
FTEA R SEEE A 153.80 1470, FIELIEK: 27.00%, 33 RKEFSWELLEN T, &8 Frekiy
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B Ko Fe A AR USRS R T

5. AR

AT L ERESRFTIFLAFRAN, BRRARSRGEEK, AFBRALIRER. 2B
RERBHENBRZHER — B, BHEATFEWESKERRIKAELAME TR, EAEE

MEETEDIHRE, 2016—2018 4, ARLEENIMERA 7N 1,195.84 {476, 1,980.14 1478
F12,624.00 127G, ZFERK, FHEAHK 48.13%, T 5 RN T EAIIE K F A 7 58 & I
A TS A R L ETE S I A 4 BA 1,041.93 {276 1,727.15 12701 2,138.69 147G, 4EH)
BEMK 43.27%. %5 B, 2016—2018 4F, ZEEEN A I AR B840 Hh 153.92 1275
252.99 1Z.7CA1 485.31 1270, FHIEEWK 77.57%. MIRNSZHUENKE, E=FE AT IR LS
S5 111.57%. 101.59%F1 114.23%, A TN SR & 5 .

MAEFIEENE, 2016—2018 4, AR TIESNISMARFEIGEK, 407008 71.37 {47t 134.55
2. 7CH1 150.34 12,70, FIE A 45.14%, 3= B R A R U 1 BLE Possg npr el A R8s
S & 258 194.98 12.7C. 253.16 12 70A1 320.62 1270, FHE AWK 28.23%, #HEIHEII
S it R R 5 BT JE T R R AR AR B BT ST B4 o LUK, I AR A KPR AR R
BCEEA, ARSEMBRSY K, ArHREFRRK. 28 L@, 2016—2018 4, AR HHED)
P& 1R A A N-123.61 1270 -118.61 12 70M1-170.28 12.7C, &1 LIRS

B TG ENE , 2016 —2018 4, A B TG 3l AR LM R, 7328 2,077.16 147T-
2,273.40 {¢.76F1 2,060.37 270, FENHUSMEICEIMINE: AR ZE T30 = A I &0t 43 A
2,113.69 1270 2,439.18 12701 2,401.29 1270, “FIIHE EHIK 6.59%, 2T AL} M 5t 5% fil o A
WG TR, 5% B, 2016—2018 4F, A ] % THid s i & 1453 7 N-36.53 1476 -165.78
2. 7CMI-340.91 {76, FFERARL, HRBLEEY K, BEAE A 7 FEZA /K Je i R KB A H AR T
B, EEZH BT R oK.

2019 4F 1—9 H, AFGKE G AEMIERE 1 303.56 1470, HTEIEEN A WL i
#1-135.35 1470, &GS A LA B 15 41-103.02 147

6. Hoa) M5t

BAR EEBITEHEIRGE, BB EEATFARERKURFENFARRN, BAFRS
AR E, AR KB e EERERIR.

A 2018 HJik, A A AT EL 7 A0 1, 289.39 1276, T E i HAh M YK (698.53 127G, 1 54.18%)
AR HE (530.59 12.7T, 1 41.15%) #Rk.

BE 2018 MFIK, AFIAIAGLE 746.43 1276, FEHEIMK (85.00 /47T, 4 11.39%).
—HENBWI AR 6 (111.91 1278, 5 14.99%). HABRE 7 fE (119.64 1278, 5 16.03%) F1
NAF 75 (318.3L 1470, 1 42.64%) FIE; A AT = F65i% N 57.89%.

HA 2018 )i, A A AT E R G 542.96 1470, T2 B LI A (84.35 147T, 5 15.54%% )
HeMa T A (206.65 1470, i 38.06%) BEAAF4: (171.48 147G, 15 31.58%) FIA 7B A (64.23
{275, 5 11.83%) k.

2018 4, A AFHSLIENYIN 0.56 1470, B 26.98 1470, #HilH 24.67 /47T

2018 4, /3 A AFREE G B PR A I B 40-14.82 4470, BTG B 7 A I 4 A i 19 40-3.33
1275, BRI EMILE R RFE 29.44 1470
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7. 1EAREE

AR EIFKAEGREE /1HER, WETLRSEREEA, AREHERIDEREA, 8F
REAK. ZRBAFRBARE R KEME. LZE8L7. MIHAMERER, A8 BEERRIRE.

MEE AL e J148AnE, 2016 —2018 4F, AFWsIHRS AN 0.62 f5. 0.71 581 0.74 £, #
LR 3R 0.55 5. 0.62 5511 0.64 fi5; BlE IS L7 0.20 f5. 0.37 581 0.41 fi5, &5
PERL G BN A FE R 58 7.59%. 10.02%7F1 22.97%, iRFE IG5 18RB IR TF. A F) R
GRE NIRRT, FE AT RERL A SEA KB WS M L, ARG AR wg
JIGBRITE . BTG, A RIEGTRE SRR .

MK E F14845E , 2016 — 2018 4F, /A & EBITDA 434 221.99 12.7%.379.62 127t F1 451.35
fe.75, FHEEEK 4259%, FEZFEDHEKE. 2018 4, A n] EBITDA & 451.35 147G,
Hrp, FNESH S 45.17%. T A5 S RS SCH & 25.40%. #ERS 5 5.34%. FTIH (5 24.09%.
2016—2018 4, ~w] EBITDA HEREEMSE > A8 2.19 £5. 3.22 £5H1 3.89 fi; EBITDA 4=#ifii 55
5749 0.10 % 0.15 f5%41 0.20 1%, HIEFH5eH, A w) EBITDA X HLEIREERE /1. 195 A& friFRE
TR, BARE, AFREEKIAGGR A Tt s, AR TR,

HE 2019 £ 9 A, AFISRIGREHE 3,041.10 1270, KAEHIFZSHE 1,460.64 1278; 4> [A]
R RIEYE. N H R ETAR, AFH&EERTIRE.

MR 2> m FR AL ) BN RARAT S R, #i% 2019 4F 12 A 4 H, AR CEEMARLTHEE
TE RP AT LA REER.

HE 2019 F 9 HIE, AFAHE LT AT 1 EWREHAE 20,000 J570LA LA T 451
VRS, RISEEAENOFA . EEABEBIFAY LERFAFIEERFRAEZREM, HAARANRM4t

(Germano 1. Dragas Z2. Lennar Z3. Meritage Z&4. Allen Z5. Amorin &) O4 & 45, RIEA A
2019 4 8 A 1 HEAM CRTFREABERFMEHHIENIALY, AF TETAR L EM MR
FrrRIABEARAR (FER “BRIUAE”) ERZHRUAIAERARAF (RLABEHER
Fod, SRIVAEEH “Ri™) 1E3£EABIRUFS S AF 5 B 5 R G2 A (0 T 25 2 R B

CRIRR “FUBEEINL 7)o FE% T BB U, ARSI ZRZ 55 [ kB fib e Jg 7 v A= R /E AN
SRR, 2 LU0 ) e R R AR U SO i R 75 sSAT 2.48 423600 R 1% 2.48 12 3E o i it

L3 [ % 5 W 22 SN 2R X e s X ke (LA R faifR “EMEMX ke ) Sk Germano S0 2811047 B BRI FI v, FIRZE LA M-Baby
MiFRl = 43 2,758,356.52 370 /¢ H 2010 4 5 SRR (LU FEFR “Germano % 7). RILAHE T 2015 45 3 AT Germano % 1k
Jit P4 2,758,356.52 S50 [ H 2010 4E 5 A iHEMFLE . RILAE R, HEESZARTHARTOFARER LA F N R R A8
FIPRA 2, RIOZEE R T RS AN SR RE A A TR TE R SRR RE 2 J5 2 5 0 B BROR VA AT R VR ST ik

25 [H 935 JE MR 1k e LAt Dragas SE0F%0 28 (i F AR HHBRIF 4 e, FUDRZR (LA e 2% 4,009,892.43 SET AU HTAE. 96,806.57 327t, K&
[ 2013 4F 6 H it S F)E (LR fEI5K “ Dragas £7). ZE 1117155 Dragas Bt i A#E, FESEAT T 400 3ot M, R C& s,
ZRIAE R, HFEESAT AR R AR R DA E AT LR R HIR A2, SRBOZEERE MR AT WG B S A ) 4
FEREE SAERE F 2 J5 2 50 B GF VA S0 1 REVF SO AT Bt o

33 [H i 2 LIk M 3 B T & 7 Lennar Homes, LLC 11 U.S. Home Corporation (UL R &R “Lennar”) 7£3% [l il % HLIA N 322 pi) 255 -3 4 B4+ — 3%
EEBEE T OFEILE EAM . BILABELZ X T EARENNZ ZEWIERATFL. S ZRIRA, i858 Lennar ZMVFA KA K HXT %
E A BRI FAMNEmERE, L. ZI0AET 2017 4£ 6 A5 315 Lennar iA i T M. 2017 427 A, JLHH@MFIZR LA E 55
i) Lennar A5 T A F#E SR -

HEL XA IFVRA Z AN IhAL 2 Meritage 27, S5 52 BLIA M 53 /BT & % Meritage Homes of Florida, Inc. (DL R f&j#K “Meritage”) 7£35
2 AN 2R B AR AR AT S LR A . R EIRRIRA . S ZRIRAL LA Meritage R VFIARA LI 2 EAH
W XA IRIAIR MR %, dbHdt . R0 E T 2018 4 3 AR5 Meritage A/ T FIff. 2018 £ 3 [, Feili4E ) Meritage XA T
AHFIARS . Meritage £ 0 LR M AR ILE B RO A 44,

SEILAH KA FARARLZTRIKTAERAGRAT (LA “ZIL7 5 Allen 25525 A BUHIf#E (LUREFR “Allen Z7), Allen %
RFEEHEBRZ XA HVFRZIM— NS R Allen Z 5] 15 45 78 95 75 J8 S0 i 48 sevEBEEF % 9 4 JE IE M 44 1 17 Venture Supply,
Inc. FIZ£4T Porter-Blaine Corp. (LA EBZKEFR “Venture™) $f2iffia, B Venture BARICHE R 7E IR 5 10 55 )2 Hhid Bl 401 3 R S di 3 2
i T B 55 )2 223l T 2 I A=A B AR TG AU, Venture 5 5 TA R T FIAR (LARTRIFK “ Venture FIfE ™), 1£24 Venture FIEM—H 57,
Venture #5402 LIS =T RIGHALA T RS, HIRS X ZRIL FERIZHL S =7 R, RIERILTE Allen ZHER AR, &Rl
ZERIRYI A H (2R TR 2018 4F 8 A 21 H) 2 60 H A AT 1,978,528.40 SEIuiAIfg sk ZIEEIK /Y, £ MR, JRE bkl
M 88 =05 R R A e, BB E AR MR — D R ekdeds . LRI E, AR DS B 8t e sk /D DR VR 8 17 7
AR, AERBEAZRLIA BN WA RS, AERBEAZRILFATE Allen % HH R IHIEE 3T .
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OISR 5 AT SO, EARE S VHE A e, PO 28 14 8 K AbBnididt 2019 4 B3
A IE ZT 17.05 AZTTII AR . 73 48, S Ak 7 2811 2019 4 3 H 2 & 102 2 Amorin
ZE ORI 5 BRI SR ER S b (FRTAR “Amorin AP IR T REHEE 265K, 2R 1L Pl REE
ZOR A Amorin S8 AR IR 5 S Amorin AR PRSOUE I — 2B 2280, ARRA 5 B A B R IRR 1S 2
it KA AT A AR ERVRR KU, A3 KRR IRR A, QNI T R TR 7. B A
A, LIRARGAUARS AR ACHTEA B A IR 2B BhiE B KA R . RS PRORE 5 4k
AL AT ISR B A B AFA TS DL -

A 2019 I, AFIAMEGRET 1156 470, ST HER DN BIEE, ARXIMERE
BN, B A K

I\ KEARBSRFETRE N 1R

1. ARG i 09 ZATT B 3T 5 e % om

A 2018 HFIK, AR EAUN 2,246.05 1470, AHHA AR RATHECNANERE 15.00 1278,
FEXT T H AT A R, ARG RATHUZ BN

A 2018 4 Je I 55 E i A Hmilh, (B s A B A R 595 55 2 B i3 A 15.00 1270, A 2R KAT )G
EHEHERNBRER T, A" AR 65 BA M R K W6 45 B AR 558
68.86%. 62.39%F/1 38.34%, K fitAisr Al LAt 0.11 AN E 4r . 0.16 NE 4 A1 0.42 AN 4 f

Fog A TIPSR )7k S SR AT S A R 52 RN 55, #02 2018 4E i, A Al i 45 S A 2,452.70
.75, FXTT BET ARG5S, ARG KATBRER /N . UL 2018 2RIV 55504 A2k at, ik A< i
AT SRR ESIFHN 15.00 1270, AW RATE, EHRERENZRELT, AR~
B RS T A LR A BT 55 TR AL LE 2 530 73.58%. 68.10% 11 47.69%, fiii 55 i HHEE A
INE . HRER O FET SR H T 0655, AHKIRRR BT LA B

2. RH ) A2 58 A AT

EZRB| AT, T HARKFE. BRRAFER, BEEWRINA, AFXABAREN
%N AL G

L 2018 4E )4 25 Bl Ny FEnt, /AT 2018 4E EBITDA A 451.35 127G, NAWIAF ik KATHE
(15.00 176> 1 30.09 1%, EBITDA X AW 71 ffEE R = A F] 2018 451G 8= A M4
TN 2,624.00 127G, NAWIA TG RATHE (15.00 1270) 1) 174.93 15, ARLEHIMERA
MR, SAMGHERREERE. A7 2018 S48 A MM E1H40 485.31 1476, NA
WA R RATHE (15.00 1270) 11 32.35 fi5, STAMAMIFE SRR,

BEE PR . RSANE AT REPRFE, UGN S0 i, ARISE L. BRIKTR
ARG, ARG ZIE R A EA R — D5,

. ZEFM

R PRGOS T B A RO VE S B 1 HA Ty mh B R A A P Al A RIKIE " s BT AT RN
TREMRS WS A REFTSRS: HAKR™ . BmiRRL. AER. BasagEm XLt v 5
O P RE N R A S — A, B RN SRR E B, RN, AR YA ORI KT TR
FARMEN, AR KB TR RS NS, ATV AR, Wi se R iR . AR SRR
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Ry MEFEARA TG LA B A PG, I8 EDIRGUE . BeA PR RNt 50 31 [ N R 4
GETRAT, AKPATIL et R SEGHEN, TRV AR BB R A L 23 ) 451 55 D P s o 28 TR 300 24 A A
PR Bt SR (K AN o

2018 £ 5 H, AR S HMIBAR G IF K H i b AR L BB e, AFKYE . BRI T
RERR 55 = KRR SR om IR 5+ L AN R IRIAL I B, Tt — 2B 5T A RIE A B AT ML
e BRE VP A R ITERUR RN “RRE

FeF0 o F] B RIE FACH LA A R RIS RE /T SR G VRl RGPPSO, AHA
7] 5177 2 A RER2IE R RS AR A
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N A SRR

itk 2 PEZEMRBERLE

FEIEIER

I 2016 £E 2017 4E 2018 £E 20194 1—3 H
BB (L) 3,405.85 4,535.12 4,361.39 4,528.22
FraHE NG (1270 755.63 1,240.40 1,362.74 1,444.64
S (2ot 1,592.45 1,780.00 1,413.60 -
KIS (20 574.22 709.33 832.45 -
A% (Lot 2,166.66 2,489.33 2,246.05 -
Bl (2o 1,032.93 1,873.10 2,231.23 428.78
HAE (270 28.10 97.97 140.84 33.61
EBITDA ({ZJ0) 221.99 379.62 451.35 -
LE MR (2T 153.92 252.99 485.31 22.45
I WAL TR R A IR L (UK) 2.59 4.24 470 -
TR AR (X0 4.92 7.16 7.16 -
MR (DO 0.31 0.47 0.50 -
MEWAER (%) 11157 101.59 114.23 100.91
MEAWE R (%) 4.46 6.43 6.96 -
RMEFEHREE (%) 4.18 6.46 7.16 -
BRI R (%) 3.77 9.82 10.82 -
EALREE (%) 25.75 26.14 29.57 27.33
AW (%) 23.67 19.04 16.70 20.39
AR (%) 77.81 72.65 68.75 68.10
PGS EAULFE (%) 74.14 66.74 62.24 --
KIS AR (%) 43.18 36.38 37.92 -
EBITDA FlE 55 (5 2.19 3.22 3.89 --
EBITDA Aiffit &Lt (%) 0.10 0.15 0.20 -
WaltbR (5 0.62 0.71 0.74 0.81
IR () 0.55 0.62 0.64 0.70
eSS (5 0.20 0.37 0.41 0.45
LENERANFHLLE (%) 7.59 10.02 22.97 1.06
EBITDA/A AR A (ff) 14.80 25.31 30.09 -

E: L ARG T HIE A RLE I AL R, 2. KRG FHSSTH G SAmBZ L RH LG EER, RAOAEAG
R BRBFRVLASL, HIEART. 3. 2019 4 1-9 AMSHBEARLZFH, MALRFT AN, 4 A AT e dieki
RABALFAT CHANFIT S, RIATR P 98 TAL TR G AKRIT S A B 54038 RIER G NFTA AR A EE R
fi. 5. AR 2016 4. 2017 4. 2018 “FW 4%k 57 4 2017 4 F iR B4k, 2018 4F 9 4R A 2018 4% iHiRk

& IR
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N E AR HAE TR BARE

MifF 3 BXITEREEHNHEAR

1ERRB R HEAR
B IEHR
e (L 2 84 WKE= CRI- B 1 E#1=100%
a (2) n4EEE: BKR=[CRBIAET n )N (U(n-1)) -1]<100%
BEWEIER
PO R | BN [CHBT R SR B+ AR RSUR R E/2]
IR | BRIV R FHIAR T R )2
MR REER | BN R R R )2]
WEBAE | BB AT S IEI I L E NI =<100%
BFIEHR
RIS QAR+ A 55 9% P RO RLE SCHD 1] GUIRI T AL 28+ 43 5
) Fr AR BT B R HR A 55D 12]>100%
BT / é]ililﬂgb%fﬁﬁﬂxmﬁ%%ﬁi IRLESZHD [ LR P+ IR S
FREE R | FRNEL ORYIITE FAGE IR TE F AR 12]=<100%
EEWFEFE | (EBWEZWN-FEEWFEAD 3B E I <100%
EANEZR | CEMN-EN AR B RS R 2N <100%
WAL | CEREH SRS A FE IR <100%
W S HIRRIEFR
WE | AEBUER P B <100%

ST AR

S (KHIFS+E NG5+ E M aE) <100%

K SF A LR

KIS KIS+ E ) =<100%

HER

FHLRARE A A 35 <100%

KRR RRENIRR

EBITDA F| B 1% %

EBITDA/ CEAALF] S+ NI 45 30 H A B HD

EBITDA 4B 55 Eb

EBITDA/ 4B 1% 5%

SEINEFFRIEE

SLE NI SRR I

% BHE 2l A B TR UG 5 R 5 2L

% VT Bl A I < A A B 55

AR ERRE IR

RAE | fsh B & it s i & it
EAR | GREhBE™ &5 ishfifiait
Pl nist | KB Eiifiss

fE e it x

G DL A1 B 2 1T <00%

fEINEH B EERE

LB IS T EIFEY (BEARUA B+ AM 55 B AE S

% G S AT DL R AR B A R

%5 DRI SN AT I B CRAS RS +TH A 55 2% T AR SCHD

FHRBGRSFERED

EBITDA 5% %1

EBITDA/A AN &) {575 2 HH 384

LE WIS B 6T

2 E WS A IR B W 74 75 21 B E A

SETE AL B AU B

ZrE s s IR AU A B 07 B AL A

T Bl B =1 M Bt e+ LLa Rt vh & B AR vh N 24 140 2 ) < i 557 + R A

K 55 =K TR+ A i 77

R 55 =R AR+ DA o (B T B HH AR vk N 2 451 2 A B R 7050+ A R 0+ LA LU 1 5+ — SR N 3

W AR B+ A B &
SRS =K 55+ J I 5 55

EBITDA=FE S8+ 1+ A 55 9 AT ) S8 52 HH -+ 52 557 37 [H -+
P B e =3 TR A B A BB s+ > BUB AR B &

B AR A R E)
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it 4 AREFKHAEHFREEREE N

AT FARKIE HEHR 5% 9 9, 53 AAA. AA. A, BBB. BB. B. CCC.
CC 1 C %, H, B AAA L, CCCH (&) LANERI, H—AMEHFELT
COTFSHHTROE, R m R T A R

AAA . B S IRE IR, FERAZARE TR0, 352 KB AR

AA G PERRSINRE SRR, ZARIA GBI R, LR IRAK;

A G BEEGRSSRES RO, RO ARG T IABLI RN, 1 2 KU B

BBB Z: LM% RE I — M, SZAFGU BRI ER, L KR —#;
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