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GDP #i& (%) 6.85 6.95 6.75 6.00 2.30
FURELL L Tl InE 338 (%) 6.00 6.60 6.20 5.70 2.80
[i] 5E B AR R B (%) 8.10 7.20 5.90 5.40 2.90
e i T E R BEE (%) 10.40 10.20 8.98 8.00 -3.90
T (%) -1.90 10.80 7.10 5.00 4.00
HECHEE (%) 0.60 18.70 12.90 1.70 -0.70
CPI 341E (%) 2.00 1.60 2.10 2.90 2.50
PPI #41E (%) -1.40 6.30 3.50 -0.30 -1.80
WK (%) 4.02 3.90 4.90 5.20 5.20
WHRR NS SAOSE (%) 5.60 6.50 5.60 5.00 1.20
ASIABUHOSEE (%) 4.50 7.40 6.20 3.80 -3.90
AHIHECCHHSE %) 6.40 7.70 8.70 8.10 2.80
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KRR 52 ) FE A S 22 ) A BAE SRR (TMLP).
PO, P ISE T TBOKR TR, WE4E
SE it R N M R R T LI SR R 5 T,
5| SERMIN AT “ =47, BHEAIH . MMk
AT il 55 [ R 8 5 B A0SR 55 244 1)
TEE, S eSO bR R, B
HRHNA KA R, PR R, &SEiik
g B AR E, 5 SRl TR A
st R RUBIAR}, HEShR Ok E.

YER 2020 4 ME—SEPLIER K 1 ARk = 2
LTk, 2021 FIREA KM A B STILRFSE
BEMATHK. Bk, BTG
B sl Nt B UK, B TEA TR IG K
RYERERAER, RISt — ik,
TR “HilE b > Py = > 5 1% BEb K%
Jabo FIK, W E IR, 5 2020 HEIH PR
P80 T A 3 T2 PR 3% il e 2 17 9 42 ) 20 R e R UAC
NI T, 2021 A5 K R 209 o8 i i A
¥ FEPRES, HtasgE. =, Ho
Ak SRR RE R R B I L Tl 2021 SEHE DA
ERFFE R, MRS TR N
KW EERmWE R, BRI S EK.
ARG . SRR IE T AR UK
NS, RS BE P 2021 SRR [E GDP H4i#
Bk F] 8.50% 4 A .

M. 1754

1. 47k A
EATFTARABREFARTHEZRE
Fetb B, RKRITLEENZFHFEEREZK~
BERTHRAXNES, TEALEFYHEE,
KV A2 — ol B 1) B Y 1 R s [ (R 5
R AL = 5, H T EAS AT B AR SRt
AFMEL FEHARREERIN. KIE—8EH
AR AT S B KR & KT AR K
e =R, IR PUR AT 43 32.5 /KJE.42.5
KYe S HAb = brs (40 52,5, 62.5) KESE.
AV B B T B E K, I8 7

KBTI L, B IR i T
PR SOKPREHE I FARRA], kA 3e
P E EERIUE X Y, B YR AT AR
TP RZ AR E AR Xk, AR R A
IRPRAT WA EEBA,  (EAE S — DX AR AT
PP RGBS AL T K YR CR AT IN R 5E
WU, 2T s R TR IE R,
KU I B A BB 2

TEREEREATRL, KR 2 BT Tk
Bl AR, Sl TR, KR TR, ST
FE. TR [P AR A T A TR
B

2. A7 kiE TR

RAERRATLF IR FARARTSE, 12
MAS®EMEMEEFER—F L, KRE>
4 AR K LAk A B AR R IR E, AT B A
RFXRBRA, FLERKSEFEERALE,

2019 AE LR R E S Br I 4k 52 T, &4
GDP [ALEK 6.1%, 5= i EoR 25w
G, L Hb 5 R AT 4E R TR 9.5% A0 A7 L
7K. 2019 FELAK,  FEAMA it 2 4% Bt 4
W7 2018 FFELSRPGE T RIS, 2 HEE.
2019 4F, FEA A EE 1 BT 58 A [F] 3G K
3.33%, RIEAFFIHEE A 1.54 ANE R
Hly = 45 B S8 AR AR T 2018 FE AR K, H
W 5 7 5 T R IR SR R A A T
HEN 2019 FPUZRFE DK, SIPHIEA T R,
2019 4 12 H, prh =45t Rt HGE A 9.10%.
2020 LIk, 2w it o A o, BRE Rt
A b= BOR P B K 3K, I,
ZREER, R AL T AN 2 B
s, AHREE IR RES], i Ak
HABRAZEEIES L, AT hshEsK
Ve TE R HEE 0 AR A SRR N,
Ja SR TR AT e BUIE R A o
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B 1 2015 Fvik, 4 HE” fo it E i mf
Bl s & ) 1

#AHR IR Wind

KV TiIA L 71, 2019 4ELCK, /KIRMHE
frimBEAORRRAREE , BB R TR PR NI
5 2 MKV AT ML I AR P B A B AN, 2019
G, TR SEAT “IF 45—, SEMHE IR,
WEE b AR TR YL AR A
FRAKPEAT IS B HEBRAE R BGR S, il
HORTFBORENE 577 -

B2 @5 EKRTLERTRFRL

(42 ok, %)

Addddi

#AHR R : Wind

b EK R &5 B F oI G it
2019 42 [ H7 A KOK Ve R AE P 2R 3 16 2%,
B A KR T PR BE 2372 AR . B A 2019
SRR, A B A RK IR A PR LR R 1624 4%,
Bt Bkl P2 e 4EFRAE 18.2 (2 l, SZRRAF Bk}
REAKIHHIRE 20 {2, P=REE B A
Y, FI TR R A K. 2019 4F,
S E KRS EL N 23.30 {2, [F b K
6.10%; FRLHRZER M, 2019 F4EHKJE
PRy 165.20 120G, G hHE. 2
R ZEFT, 2020 4F 1—2 H 4K Ak
BIKIE R, BEEEEPA 2G| & E T
Sk, KUE K AR IR B T

ER G mEdE SR, 2020 4, 4 RitKikE
FEE 2377 A2l, [FIEL/MER K 1.60%, HEE
5 2019 AT M7

2019 FKPATIM M FFLL =iz AT, “&
M7 MRIFE S B & 17— R0
W CFFIRA TR R IECR I, SRR
BOPRE, hrmn TR KIRAT Ik a6 3,
73 2019 FE/KYRAT I RE FIB1IE T 1 5 B e
K. 2019 4, KUPRATILSEIUENLIIA 1.01
Fife.t, FHEK 12.5%, FiE 1867 1275, [F)
FEIEK 19.6%. 2020 4FLAK, FE# il 48 2 1h
FHE KA I 2= T 8RN AT I 7 SRAS 2 1 5
T, KIeNEREALIEAT, SE KNSR
IR LA BT EYE, R =R 2Rk
TR A, 2020 4E 1—9 A, &E/KELH N
454 /M, 5 AR [EHAR 451 Jo/MIEEARET,
TREE TR A B R K AR, K IBAT
A SEHUENIRON 6943 {200, B LR TRRE
3.47%, SZILAE 1290 1276, AL R 1.74%.
EIRINFNFE RO B, H B iE A i,
Frlk ks B A R B RIAKF .

B3 #Fk, 2EKR (PO425#%) AHHAY
B (#42: Afok)

. Pl el =
/ " o — A1

#AHR IR Wind

MAETE R KT, A EIKPR A IE A IE 45
T 2018 FEEARES, ik EALIE T, 2019 4F
DA, 4 [ /KPR A AN 5 8 A 7 A T A«
— & 2019 FEAAFKYE TR & Rk, IR
VUZRERE 2, SGEBIRA, RTINS
SR I X 3Ch 58 AR AEAT 45, ik TR e T3k
g, mtkiRKE HEEFRE, FRER
F 2018 4F, FEUZEETIHMRN R E, KN
B PP bk, TRk = X R I RN
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th s 2 2019 KT T 4l X AR AR Wi 87 ] K
B, ARG I A R A7 30 AT B A, B
WE R, JF HARE N R B, 7
RERFEZRA R, KI5 = S BUK I L4 b,
TEBELE M ECEARBAN . B MR BOR ™

U A I TA) A R K AN B R KB AR, K
T iR . A 2019 4R, 4E K
MARECH 166.44 £, #2018 K1) 162.27 £
EK 4.7 5. 2020 AT, HE A 2 IR R G
E ARz, SNl B T
R TAERem, EAFEIES T, —ZFEKIE
FEZEEEMWAERIIYZ) 50%iRGE2# T, 2—3 Hik
70%LA b, ST 5 FHTE . ZEMEREAE N E
MU VR T, R AR P AR R A S8 ) BE
oK, WA HE R & R H & 3K, 25 A
N, EEKRESCEHIREEY 50%. 3
A 2020 F=Z=FE, 327 7 KA R 2= DL St T
HEZR SR R AL, A [ K8 P A7) B (H %
AL FARAL. BEAEFE, 2020 4ERT =2 4 [E K
P EAERIRE S, ER2EKRMEE “Vv”

TR, 2020 4 9 ARAEKEN S TRECN
146.33 fi, SEYIMLL IR T 2011 &, (Hib
T o FBE LR E L. 2020 4F 12 AJR4EK
PN HEIEECN 154.60 £, SHEYIKPAHEL T R
T 11.76 fi.

B4 &5k FEKRRMEERIFRL (F: &)

T T T T T T T T T T T T T
17-01-31 17-04-30 17-07-31 17-10-31 18-01-31 18-04-30 18-07-31 18-10-31 19-01-31 19-04-30 19-07-31 19-10-31 20-01-31

— KRR 2E

#AHR R Wind

oy XHORE IRk 4 [ 4% X4 A /K e AT
WK SEFEATAG, BTHIX (hRg. HR. 7
) KUY ARMLARXS L7 X (FRAE. HAbRITg
A KYE AL AL S A A% 5 AT — e H

IR R DRI, A X 4R
2 FEORFF /N R X A7 f5 7 » 2019 SR 447 518

Ju/m, HUt 2018 A A, kiE 4.89%.

e HEA FR ) X, 2019 SE 4 503
JO/N, A A BRI T AR R, 5 2018 AF 15K 7.01%.
HEAbH X A kiR B K, 2019 “F344 437 o/
W, % 2018 4E ik 7.41%. ZALAIPE RS HBIX Ay
IR T L4, srhlE: 2018 4 TFFF 9.68%F!
1.56%. PHILHLIX Ak EAA LE - AFE3E K 6.90%,
(AR AR, 2019 4F, PHILhIX P4
¥R 424 UMM AY X IBORTE , & X8R @ FHAF
fir, T MTERIE A, FALKRAAE
—E .

2020 4, A [ [l PR R8T et it 98 % 1
FHUX KNS 2 I A — . A E 2020
SE 9 HJR, M AR M X A e X AR EE T A
Iy 498 JT/MAT 493 Ju/m, {HAy 5 FAE
JEE R P& 16.72%F1 11.49%, Hrhe 4 1 X K
PR LE A A X R R R R . PR X
FeiE N, 9 FEA 432 jo/if, ¢ FAER TR %
2.92%. JLHHLIX K P R I AR 1
RACKVE RN RS N4, B X AP bt
B R R IR MG B T — ¥ [
H, X ZKWNE. Fodih RSN R
SRR AR O o

B 5 2017 5 A%k &H. X KR P.O42.5 #E W41 o
(#45: k)

AR IR Wind

3. fralkER

HEAXFITARRTLELETHER
“RER” WEMMEAEBR, 2019527
MY LA F Ak, FE T BORS—BR M.

12 CHE 55 B ok TG = R ™ H 0 36 o J& 1)
BEEN) (HK (2013) 41 5) DK (EHE
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B A T I T3k A Tl R K 8 485 M 38 2
mifE R (E7rk (2016) 34 5) K%
SRIER F, 2019 LR TAEE0. B K kZE LA
Jo [ SR A 2 LA — 2D e 1K
VAT L= RepLE, ST T YA TP I RE
B, BT AE SRR CRIR Y, JF
BC B STt 1 4348 A 7= 2R3 B P AN S A B iy
WS

2019 F 1 H, TE#HEAM T HlkEs
RIS HEHI (2018 F£40) KR, B
TACET . b S G AT AR K L
BrET, ilgisEs R KR
DA s A XL Ak R R i e, X %
X 3K e r= R A — e FEAE A

2019 4 H, EEKUERA T Fld
B S HS (2019 4%, FERZEIFE).
H 3R Ko A = BoR . Be&A = i 7y sk
Jih2 BRAIZRFIEIR S st ik a2 (F
FEERIR SR KV SR MUK IR BRI KYBHLSL A
SEWURE . WBIEAE, BRE3IK AE) BUFK
PR R 2% (AEF=HRKVERR 108 #b), TR
TG KU B 48 AR P 2R SRR 2 45 WA A LR
TR, AR HES K PRAT b & ol 2 % R AR
g, Intmibresis. FH, BEXKRS
Z. LEMMERGERRERAMAT T
U 2019 4 H p A A i 9 7= e A (38 %0 )
CRBEsAT (2019) 785 5), REEMANET
BRSSP R S A BE TR E AU
EAE~Re B e, itk “fB Ml Hif. %~
5155 Ab B 55 5 TN K RAT WA E B R S R
o

2019 4 6 A, FEEFMEIEGSKAM T
(2019 HEKYBAT KA T5 Y B vh TR b S i
FEY (LR “CSLia i )7, Hfhe 2
T i R AR TS 7K P AT b R ka4 44 1
OFEMSE A, PR TR B SR IR
&2, KGR TR0 R R, R
PO P Be S5, JE e 2 ) T R S S SRR
(it 77 ETE KPR AT M KA 5 G B R H A

2019 FEE77Re. WIKTE S H bR FI$E i, 2019
TEGERY R H FRAIHE i, 2019 SR ARBGE
H bR A3 AN 2019 25 A1 FAN J7 1T, 32 H
T 2019 EAKYRAT AL S RERE RIS G HE
FASTHIA AR B2 i REAEIR B SE HEE /K Ve
AL AET 80%; 2019 4FESZHL /K AT Ml I 24
BIr=Re GRIKVEIGF=RE) 7000 i, #3F—5Ht
TR R 2, Al 4 [ 7 357 58 R F %04 2
70%LA F; 2019 “ERTHFR A (EHED 2okl
RESE T T 114k B 60% LA _E, LU Sk
325 /KU i o L PR 21 50% L R4 A
WH bR, FREDREL S ARBT B TR KA
FAR B A, AT AR K RAT W AR T2
O - (ST ZR T K IR AT IR T 5 P g
SEFL M RN  BEIRCHE AE DG HE il (S T AR
B, 2019 HEKEAT IR IR T 7

2020 FF 1 H, T E#KA T COKIeskmiT
b= R B S il IR 10 ), BRE T /KYEAT
V= RE B I H RS FEAR R B ekl
BRAERERY, ZORIUH @ E R EE 15T
BRI H 7 R TR AR R A A R IR A
A% BSEBRr76E, TS S S A 5
AT Re BT BHATIEOL, R & XK e
FPREB A e MER. FH, TEHRAm
NS ELR S M BT KR AR IS A 2, IR IRAT
TS YR VA AR . ITE. NS, LT
MhEERAT T 2019—2020 4 RHEZ/KJeiT b il
WA= R, AMERMZEFE. TE. N5
W IR R AT TAT AR WA P2 &R, KT
BORLAE P HEC S B AR HE S N, DR SRR
WA Y. FIR, TASM A G Reat
Inag e K P EE AL P2 148 T, RREESERBIEATHL
il

2020 9 H, TARHE KA 1 (M Tl
RemE AT R (2021—2023 4F))
FEEN CTASITIR (2020) 39 5, #HKIE
ATV B R Y OB R R R L
HBRIERH . Z szl BEVL—8 s 15
BgisWagE, A PRI . B R R
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REFE/AAEE B, JEW B, e, [
PRI AL B AR AR SRR TT 5, B
T BORSCRE . N ORBEANZ B A8 45 7 T AN
S8R AT O DR RS It o

AT, 5K 2019 SERFFEH G E XK TR
7P RERL R AR R, R 1 SO KPR AT Ik
BEATHIRE DT A AL RN, UREE
EANT IR, BT E B, XTI
AV AT B L ISR AR P BOR R SEAAT
55, DL SRR AT LA R A FE AP T2 o

4, Tk XiE

(1) &fFlEr-reRiE, MrefdH,
R XBAt SRR, R RRAERA
B. hTo= GBI, PEUKIRLE T
RIAX I NEIL RIS SR, T 5E 44 B ™ H.
2018 LK, ALK B RE, BPE
TRV Ja 77 g 7KV P B T 17 DU AT T A
HAAT P RER A A . 7 e ELHRBUR I
freps AFERE B RET M ERoTRE”
WEBOHEIH R, B R S
.l%o

(2) ZEHREITIRE

IRYEAT M [ o A ORIBUR e I AT M
s IKPAT I RBRAF SRR, XK A
b R A BT A A BRE R—E R TT, KB
G Y on| &5/ IRERZE= 9 Na i i 2 1 8

(3) JEABIRIERBHA B Sh R

IKYE T bt (1 = ZE SRR R A7 A7
BRI g, R AN B 0] 7K e A b A 52
BOR, P AL K YE A 77 A 1 o B
7E60%LA B, (HECEGE. BEBE, BER. R
B2 AKPBAT MY R BRA T T R g, %
ATV B R 25 R M B

5. AR AR

ot & 4T W 3K B K 3 22020 F AR AT
HEAEY, REEESKE. FhEHmeET
wA, FTLREREEEHASY

IR Ye A ME AR AR Jie 28 R e A F= 7K U 3k

() [E I AL B R, R DA S A P R E, FEREX
B AN o JTAFER, 5 TR R A B ARGE D B
e, ARG AR Ye N E SR 2.

MTFRIZHE, QI H: 2021 & “+
V9" BRI R 24, BRI R4 B AR
FRC A B, IOPRAN S IR AR . THIECT
PRSI AR, HERERT R A A B B
o KRS E R TR, NP sciE
SR, PRER AR B A RS, H R
TRAE HH I A7 A I L, T AT 4R K
R AETE RSO N b, R AERTE . @)
=T C B BURHE G )E, MR
PR T 55 AR BT, B 58 2021 4F b5 Hu = o T
AETATIE S, S8R H =5 K e 75 R0k 7= 4
SO, (RIS RE s Al — e FE R AR
JE B D R R B, R — T LR,
DRI T o 1 72 %o 7K Ve S M A B o

MBLLE Z T, PRI IH RFFRr S
TS H, “HEIEA PR AL “Rrokig” “PRE”
SR ZRAR TH N A YR A2 e 48 AN 254 i i e =
REF= BB RN . 4h, MHIEF RERE, B
SR SR X A T KRR T
XA —Erhdidlh, R4 X 8= he
MARARER 2020 FE K

MEBCETHE, e B, 5 S
AR TERASIRE . SR B &
ZEIT I SRR RBUR I S FPAT, R R
BRSSP AT EERWE. 1
PR A1

N

A

v

F. BREERROH

1. AR

NARLEFEHNANESFZE LT £,

B 2020 i, A A SLYRHE A 84.35 14 7T,
3 15 JBE 2 v 2 b 4 A L R () R A L AP R
43.02%, HH, BEIEFFANTIK 7.45%. %
i N 35.39%, BLEFEA H % 0.10%, [H]
BeFE H I 0.08%, 7l e & sEBRiz il AN E
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2. LUMBRAFEEH

NEARFTERMITLERE—L, A4
Kb FAMBEG K E DL A 4R, FIFEAEA
Fodb H-% 4, HMEEKR. HMH. TEEK
MR%AF B 5HiR v K 4Rk,

KV S5 A A %O N, TR, A
AR R A E SEG EA, PR
wyak, SCl sk E. ARSI G
GIE, AFKIRE S REIA RIS 1MOIE/F, 2
A KPRACRAE IR B AR B i X . A AR HRIX
HAL=4 . VG R H X AN PG b [X e A 52 ATk
B, R T XGRS

AN FVHA R AR s 32 B R o A . 3
LT A KWL Sl S5 A il 2 0 A AR B
Jithl, A R AL 5 3 B AL A I
M A R AR (BURFR “duBidEs” > &
Ho BE20204F)%, JLETEM A BB REA R
28240V 7K. ARIHATHE A “R” M.
“Aer” “Z” “&H” F “TBO” i,
BimdvErEm s, Hep <R A <@l
WA BIR DB KRN AN S —
W, R ECAEAZ I DR AR & e
kg F T 340 B0 35 3 A1 Bt 50058 4k
PR EPrse g R E B E SR A F R
MU B RN BB 4T 4t 3 2t R M R I B BR 2

Al (LURERR “HpEE” ) o FEEEME
SEHAERAT (LLRER “HEEHM” D .
WM& mBEAARAR (CURFEAR “H i 4d” )
K S Am HEEARGARAF (BT
FrCmEEA” D) MM FETFARZRL
BESAAEE IR AW (LLUREAR “FRILBL” D
28 HAE20209 K, AR R Re R
1515.18GW/AF o H1 [E A R 0P e R AL |
JRHLIZ- B 2R KA T BRI T 3MW AL
Ao 20530 E MR TR SR E80%;  hAh,
W E E M T5K6MW KBLI B D) N 2R, bR
HH ] A TE R B R FEL 3 25 I b XU 28 & AT R
i A LA B SR K. 20204, bt
B A E 8 8 AL 7 12.3G W

TREE ARSI, AF TSR
B b 2 A E bR CREERARA R (B
NRIRR AR E M E R TR D K E A E
br TRERAR A PR AR (LA “ o E bR O
g PEEMER TR 19914, &4
[ 25 A 1 B 2 i RET BT AT [ PR Ak TRE A
Al R E bR B SS R KRR A I TR
555 o A4 I B 3 B8 i EPCIEP 5 3 Ak 3 K 7Y
TIEIKIR A = LR R A 55 I H , LAEPC/EP
NI SR BETE . T e, Bl A
RIENE % E 2, & H AT aEoKEHE AR % T
EN|ASPNIIP VST

%2 2020 FJRN ) Sk S B A RAT LR

PRt ATAH E= N2 e P e PRIz
— 1.04 12t/
R 2.03 {251 77K
— 1.40 12t/
BT 7KVE 1.71 12375k
— 0.37 {2/
75Kk 0.35 125177k
— 1.21 12t/
TR R T 3 N,
- %Jrﬁzjf(fikﬁa/ 0.09 1237 )5k FERE s —
T 7 TR 0.25 fZ 1/
2 0.02 {23775 K
- 0.38 {1/
Kol By 0.14 125175 K
0.21 fz.my/
TEEM 0.1 1231707k
. 0.28 {2/
HS T L 5 0.07 {25177k
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FEMVARSR NGIEZY S FEWEARR FEREREL Ealle: YA
Jer @t FER 28.24 {1V 5K FERE SR —
o E S KL HL e 5.18GW/AE
S —
Bk LEYuE s KL HL 10.00GW/4E
eI Eas T T AT 4k 93.70 i
S —
hEEA PEINLF Y 199.60 J3

e L OPBORIET A0 EMBRAAKIARIEA A (AT AAE <P RAR" )
“EBAR" 2N BRARARAD QAT A “@BKL")
CRABA” AL AT AR OAT AH KR )
AR A0 A I A OUT R AR AR LR )

FRR” AARH T RRAFRNE] QAT EAR “dbim KR ),
MK RA PR S QAT AR “PMRR” ),
THAMERRD RN SE) (AT RA “TELAM” ),
HAER B B4R

3. B &

AT IR A FE N BIR SR A R P
Ak EEr AR AL PRI X R R e
Ak, ZEAZIEERL. PRl T PR 2 T
SR, EEAS LT NA:

FRYE E FIBGE . BRSO SR
B ) A= ot 8 0 IESC SR ) A ()3 iy (O
Bt (2008) 156 5) (kbrmidA) (WAL (2009)
163 5O K (BHIRLEEFIH = AT 55 B AL
B HZ) (MBL (2015) 78 5) KM E,
52 BHUR SR A R FH 3 AR B AN I BN
2018 4E. 2019 4EA1 2020 4F, 41 BIIRILS 7
N 13.75 1276 11.61 12761 17.39 127G, WL
W5 24314 0.15 12, 0.002 121 0.03 12.7¢ .

4, ARER

NEBEFTEARINAELKEF, 47
YREZHFE; NERIEMEGE, RBH
RNEBERREE K,

B 2021 4F 3 K, ArFEFHIL 15 4.
WHE8 4. MAEHMARIL 15 4. AFK #
HK 14, AT EREN; BHEESFE
1% M1 4, NEESMT, ERAFM
WA EEEH .

AT EFLKFPATEF EHILAA, 1966
SEAE, TR AN, S B =2
BURFRERR G N 515 AT ALHT b A 2 ) 2
MG, DA ERERK, AFSEHE)
HARBSE, LHnaRAR S, TE

“hEAR AA AR FARAIEAD AT R “HTKR” ), “k
bR A Ay o
CERLAEM” LA

P AR, AFER. WRWE, JLHEM
WHESER, PROKRBIRESTR, PEEM
A E M TREES, PERAERK, My
KEEFK, JbHKEEFK, PHKEHEE
s WUE R M AER RAE, #HH, bk
WHESTF, PEEAEFK, MAKEHEE
£

AF B HAPATEH LA, 1960478
HA, EHESM AL, BORSE R TR,
] 5% Bt A P 2 2 BURT AR R R U N s 7
MR N BALE 2 N IRSS, A E 3
BRA IR AR #HEE )R EHAEPATES, P
BHEERA R A A BB AT E S, T
Mo e Y B S T A T e A PR A 7] 6 2
HPATHES, PEKGESERNGRAAEE
FACHPATE S, IS PHIR 3 B 4R A PR
TEA R EHK, HRTOCRRHEA R A A #E
HEKEE, DU E M E PR TREEREIRAF
WRPIL., EHRKHEAE., AR MM E
#H,
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NS ENEIEIISE R
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KR EHe WHESMA R EHZHKM
AFNAHEZEN), BT RIS RN
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AH EL P R AR LA AL o
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Refhsn, FERTFTAFmREARMMTS, XF
AT EF ., G HAb = JE N RPAT A
FJ RS I3 S AT BUE I EE A A =R
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B A S ERRAT LGSR e AL, EIHERA
) P& 2 ) e KR Ak 4577 @ A B b 3E 4 R AL,
BARERRELAZERAEFRTARER DA
o

202028 H 7 H, AR EH A Ak
J& A F R EAR VT LT — 4 7R B 0 5= I 3K
B, ARAFBHEH S5 THBoKE. M
Tk~ PUrEAKYe M KRR, ARl
Ry KAT T @M B ). WH, K
WA 5 27 448 7 /KPR BT R 7K I (LIRS i
TED) DB AR AT LT — R B e
W SEBAL, A DR R L i 4R 1 120 57 52 D7 WO
H Ty K Je sk g /K Je (RS DLTT ) 1%
B AR TR LA AT T A2 AL TT A o
AL, Rl B F0 T U R A 58 1 5 B AT B
fiits. 2021 43 H 3 H, Al KAmKXTKIEHE
FEEABERAY, AR5 RILKRITSL T A
FE LA E B . SRS A UG ,
R ¥ B I R oK e mE7KIES 7
R 7K S A 7K

RIHUH LB AF HLFRERER
ik, BRATREREXEZZLFPREEE
AR Bl A 58 4 19 A 0GR L

2020 4 12 A 1 H, MR RAAEL LA
By P SE b A S B B A SR AR R
AHER WP EERE G EERA R A A
CLURRIRR “rRRIEART) 1438 o AL,
I B B R 2R L B AT i A El
AT BEAL. 2020 4= 12 A 15 H, "M EHE kA
KILBRIE R EHETAIAY, HEAE
WIS AL 5y 77 NS, &7k 7 R4 i
RIEB—HEN, ArEFSREFGAT S
ARERKE = HAARMINLE, BEIEARE
K B I

RRIATFERFRLH LS,
RRIEFFERERAF THSDNEZLS
MIREG TR EAREANERR LT F M, K
ARERHEXENIRRIEAT 2 ELFR
t it R AR R

2020 4210 H 30 H, sty @t
FCRABE R E A E PR T2 S TP E BT 2 T
— R EPEEE ISEL, A ORHEA A
T TS B S B B AR AU S 4y
AT AR YL . BB A R I (BAR T
FRCARIITE=7) IR, R, Fbt B pr R
5 49 2Rl DR ARAT L T — R
PEFIE L. 2021 £ 2 H 9 H, @M
S TS B S B B AR S b o
VAL T R EEM AN TR, B 7 EA AR
5 IR o

I\s EES

1. &8N

NS ETELHFHRBEAL K, Tk
ERE, THESKRELEF., 2018—20205F,
LR RMNAE S H o0, A8 ERENEFHHEK,
BAEAREHTE, EEAZHARERGK
Fo 20215 —FF, A KANFFER KB
¥x,

YNGIP Sl E RN EZ S e | S L
B N M AR AR O Al
ZEIKE MR LM S5, AFE
B KIS A= Al

2018—20204F, A" EE M FUCNEBHE
K, B ESHKT7.35%, 20194 [F L1 K
15.53%, =B R /KJe M ig G KAHES) K Je R Hen
FE WS BN KT 20200 A R F%.

BN S A R T KRR 2 F U
ANH R FESRIE, 2018—20204F, HUGALET
E YN 7 EE I RFFAE65% A |, H i
BB LB B R E, 20204, /KU
RN TN B R EERIE, & EE S RN
68.59%. 2018—20204F, Hidfkhik 55 I N\ FEE:
WK, FEREEETISSERA, AERIK
NI FTEG BN o5 BERrEE K, 2020
HFA15.17%. 1E “—ir—i” BURRIWAIT,
NIRRT, AN IE SN, (H52
S, 202044 7 TAEAR S W\ h322.1912 7,
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20195 1879.11% . 24w FuAt b 55 E NS
R WissE, WNZBEEK, eI

%3 2018—20215F3 A 8] B L H AR A LA EFN (F4z: 12T, %)

VNG RS

N 2018 4F 2019 4F (LRE) 2020 4¢ 20214E1—3 H
LN G| BRE | RA G| ERE | KA G| BRER | RN | S| BAR
KR 159360 | 72.31| 33.16| 1818.49| 7140| 29.20| 1742.43| 68.59 2804 | 287.98| 61.24| 2124
HARE 24891 11.29 31.27 289.17 | 11.35 27.86 385.45| 15.17 3037| 9473| 20.15| 29.74
THERS 311.27| 1412| 21.80| 354.49| 1392| 19.92 322.19| 1268 17.91| 69.43| 1477| 24.00
Hofth 50.16 2.28 19.68 84.72 3.33 37.85 90.28 3.55 33.10| 1807 3.84| 3968
& 220395 100.00| 31.03| 2546.87| 100.00| 28.04| 2540.36| 100.00 27.29| 470.22| 100.00| 24.07

E: L KREAKR. BAARELLS, LF AP EMBTATRNS (AT RA P AMRE" ) XL F 2 HAHQIERREH S L AR LS

IAMRSOIEEERE AR TRERRT L LRGSR, 20 5EHT H 5 F ek

FA R 2B

EHEITH, 2018—20204F, 2a] K
5 BRI RIBE T, 2019 K IR EFI R i
20184 N [%3.96 1N H 70 s, FERMAKE T
REERTEG 20204 /K et B B 2% R e 32 2
BPE NS T REATE. 2018—20204F, #ikf R
EBRRBI TR TRERSRERRZET
b, 20204F%520194F T F%2.01NH 78 i, FE
RZ NG S A IS 25, AF]
CRA BRIRFR T .

2021 F 1—3 H, AnlENYON 478.44 12
TG, [ EERIEE K 40.35%; S2BL 1 E LS
470.22 1¢.76, SLHLEF)E 30.85 1470, [FIELIG
£ 157.08%, FERIAIGKATEG: 256 EF
KON 24.33%, [FILLTFE 4.39 ANE 5.

2. KR SR

NALEREZRT A RREAKX > Rt
FAA R, Eamftid, FHAEREXR K,
MRREGRFE; FRoRBHBEBEALL, £
H—RHARAKE, 20185 Ak, A8 KR K
A REELGZHEZRAEK, TR AEHF

Ko

IKVERRHAR = B HEK e . Bk} S TR e
+, KIS AR RIS, A E 2020
IR, ARBEERAKEMVEER, K™
REZ) 5.14 1M/, T SRS REZ) 4.50 12
SETTKRIE, SRS —

YA RE, 2020 4, JKYE R AEHRN S
FrRFE, R RS NBONRRE, PR A
BONRRE: Hrh, K AR /K Je RN
) E SRR, AR 70% 4 4. BAIR T,
IRV ekl T TR g BRI R E N, H
YeRFi K, 2019 45 B R B R A A U AR
ARE T, 2020 R EZNME T
M o

2021 4F 1—3 7, Kie LAkHN [ b3
£ 30.81%, P &L IO [F] LK 44.76%,
FER 2020 F— L2 PENE A, T A5
i Sz 2 BRBUT A E i, SN BTk
TR S AL it Ve L USON o L AR SRR
TRIFAGIE s ZKUe S RRLRI R i VR s - B0 2 [
oA Pl T B

k4 nNIKRREFZZTHE (Fiz: LT, %)

2018 &£ 2019 4F (&%) 2020 £ 2021 % 1—3 A

i H
LN g | BAR | R g | BAIR | ORA HH| EBRR | A | HH | BRIR

KR Kkl | 1176.76 73.84 35.24 | 1300.94 7154 32.65 | 1210.41 69.47 31.82 | 201.80 70.07 23.88

T SR e 416.84 26.16 27.27 517.55 28.46 20.51 532.03 30.53 19.47 86.19 29.93 15.06

At 1593.60 | 100.00 33.16 | 1818.49 | 100.00 29.20 | 1742.43 | 100.00 28.04 | 287.98 | 100.00 21.24
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AR, A H] EELE RS A S 7K
VERBRA PR I IRREEY R, BOA T S EK 1)
AKPEANRS R e LA R, BRI R, A
BT JE - HRAL R A Stk i AR P B R i3
s TKURNY 28 AR A R FH 24 T ORI HEAT
R T2k IR AR 72 48

MF=EKE, 20204, AFIKIEF=REL
5.1442mi/4F, i fEt TR —, FPeRe R R LR
71%, 777 B A K Ve S R

AT KR AEF= LI & BaTE X
FHIRIRERE S HE R ABAR, 48 7 SR AE =2k
Bl RAKERG . HE20205E)K, AFRA
KRG MBENIE2.15GW., BT, A5 SR
] 2% 5 O PR 3 52 i 1 3.0K LT B9 K 8 BE L
HEIRATS

(2) R

N TR PR AR E R ORI AR AT
A JEMRME A A Rt A, H
FAL) 5 AR PE A 120%~30%, LA kAT
B E MR R R AR A R KR A = i 32 2
BRRE, HRSARZ (5 A 77 AR FR135%~40% . HL &
ANFUKRAF R EEREE, HRARLZ) 5477 ik
A #115%~20% .

FRAFE 7T, 530 A KA L) 5%
WRREE S %, HEEW KSR A IRAR 5
IR IR RN, B — AR 35

AR AKAKFEEERETAH 1L, AF
H R KA R4 92.5 420, FJ& %50 H A+
P 282 AR BUIE, A1KA HAFRIEE] 90%
PA b o SR A AN ES . A F A BT A
L, BRA R T AN M A H 20 =] SE AT,
3001 F HL AT FH AR 7= 2R 0 4% (1 AR AR L R G5
WHES

oA B S R A SR R, B X
HEREH L, R EAMRLEAT AR R . 7R
TR K, SR> 52 AN T S 858 SR AR
R, A5 2 KRG MR T KIS
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KIS o Z BT IREE IR, KAl 5
PRI I 75 4 H B2 AR R

JEM BRI 5 5 7T, A\ — e K
TR R 7 AT 45 5, 0 A — 7 KA
BEAR A B HE R SR IRBER I It 25 e PR A B Kk
7720, FHASRE— & B A A 2

(3) 48

ANFE MBS R T 8 L+ K
W, BU4RHE EREH . B 1 ER,
LTS XA R0 S T SR
SEMHSRR, BESXMEE. K,
KRS MBS B S AR R YL A1
SEEMIX, FEHASL TR RS IX K e
F T s R 5 KR B T 4% 7 S L TR
P, B YR, T PESEHIX, FEERSL T
WL WIEE. VOVE. RS X A 3 S A
677 K Ve B 5 9 2 78 5 AR A6 =48 KR 3k 2
X, F#fiE 775 M B & X KIE i)
[ SHA; PR KVEE G =R 5.
HRSEH; R B 6 25 78 55 B am . Y15
EHX, FEERSL T ERTERIL X KR B R T
Hifr; KB EMSRE R R W, %
WO e St T EEMHEMNEE R TR
Hift. NSRS HX, Hfor 7T 2
X B3 T H AR L @A A PR A A
CAREIRR “HB&E it O A58 ke
m N HEE AL, PO bE . . B8
LR A PRUTR X, DL DY NAARE . JLZEN
LH5HRNEERMX, HHLEHR . S
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MY EERE, 2018—2020 4/ A K e &
R E AN K, 2019 4E[F HHE K 6.03%,
ZRENER, 2020 EELLBSA R FRERE
FERFE, 20514 60.03%. 58.16%F1 58.03%,
T EAKE, FERAFRETE 2N R
4k 58 7 F Rl E D B AT S

MBS EM SRR, &4 X ™ i 22
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BRMM I BN 7 AR —3 . 2019 4F, Jb757K
VeI o RN A% T B 10.33%, EZE R AR
FEREIL R, R R, KRR RRSE IR AR
L K SR AR A RRE s HA = i
PURFFAFIFE R Bk, o, Rt K 24
RN RS 5 2018 4F L5k 14.15%, 7= S kgikE|

AR s v, 32 B R R i S T 95 S b K e A
¥ L2 B 2020 &, 325 SRS K
BN R R, FPoKE. dbK
Ve 7HEE KUK L 4 7K IR B AN B st
2019 455 F R 8.09%. 7.07%. 7.21% AN
10.50%, HAth = A& T -

%5 NS KRB, RELFHFEA ($z: Teb, AL, FT2HT A, AIZFTK)

/ﬂ& F=dh TR 2018 4 2019 4F 2020 4F 202148 1—3 A

P 10899.54 11879.29 11877.48 1644.55

KU Rk B 6502.70 6850.40 6902.37 1073.26

;; it 338.20 370.11 340.15 343.66

fk Fri 3684.66 4750.83 4592.27 793.00

e Rt B 3684.66 4750.83 4592.27 793.00

g 438.26 472.86 459.82 457.22

FeE 18765.80 21352.24 21322.47 4040.69

KU R el 11527.28 12123.47 12156.98 2240.82

§ g3 329.87 341.35 342.79 339.32

?K FeE 4751.94 5168.78 5465.59 971.10

" IR+ Gl 4751.94 5168.78 5465.59 971.10

ks 324.10 475.93 478.15 473.83

P 242751 2941.16 3255.87 25.41

KU Rk B 1543.03 1817.09 2051.41 37.65

Lt e 324.94 291.37 270.78 308.77

fk Fri 321.90 342,61 384.06 21.09

E Rt By 321.90 342,61 384.06 21.09

g 359.64 342.24 341.70 428.69

FeE 16178.72 16501.02 16027.74 3054.31

KU R el 9398.58 9614.51 9224.04 1838.96

g ixi:3 297.21 307.11 284.98 272.03

K [l 130.84 105.96 88.48 19.29

& R e HE 130.84 105.96 88.48 19.29

ks 330.27 344.21 308.40 260.54

Feh 4052.22 4294.47 4184.75 878.08

KU Rk B 2463.36 2609.32 2433.64 513.41

;; it 336.70 353.26 364.45 342.25

K g 67.88 72.96 50.00 13.33

e Rt B 67.88 72.96 59.00 13.33

g 480.81 519.58 458.46 455.80

FeE 3004.74 3302.26 3387.44 435.91

R KU R R 1946.16 2148.73 2145.37 266.87

H”;L liixi:3 350.18 399.72 357.76 348.00

fr PR 211.03 204.95 214.44 10.88
VR

L) 211.03 204.95 214.44 10.88

www.lhratings.com 20


http://www.lhratings.com/

HESEETERIGEIRAE

China Lianhe Credit Rating Co.,Ltd.

o A FAE AR AR E

Wi 431.06 42471 370.85 421,58
P 2401.12 2693.71 2781.61 260.46
KV HEL By 1389.00 1524.19 1586.43 153.59
; firtk 254.64 258.82 265.20 260.75
& i 133.00 177.19 188.46 19.27
" gL B 133.00 177.19 188.46 19.27
ik 321.73 322.67 326.81 354.23
e 3295.09 3908.02 4155.79 359.39
P KYERRL HE 1926.57 2266.55 2378.97 235.42
% Wik 275.71 275.69 295.56 290.07
;% FER 97.88 151.80 160.33 18.47
B TRt 5 97.88 151.80 160.33 1847
Wi 376.16 381.81 388.63 411.22
5 o P 445 46 396.80
g | KIEAE 0 201.48 170.51
E ixiss 273.68 332.08
B 2 es el 199.89 205.22
= 61470.19 67268.97 66993.14 10698.81
2 HE 36898.30 39124.80 38879.20 6359.98
) . R 9599.00 11180.30 11152.63 1866.44
R HE 9599.00 11180.30 11152.63 1866.44

Er R AT AR AN SRR BRI AT, B LA SR EAMERI, P BRI, KR, F KR, BRI, FHAKR XL

My ARELIERLL, F AT 2020 FA0 2021 - 1—3 A KA K Ak F I N T KR P

TR IR o SR

3. #AMHLS

NEHMHHA LS REEIEHZFEML
H Ao B R A AL S MR FAH L
SARKREAR, BAHEE B

(1) B

NFVRFEM S FEHIEHEMEE
LT I B S AR A ER. R
IR AR ST B A T L A P A
MR PR BARR  TRER S 5%, F o
MmEREAER. BE. AFHENE “R®”
“AeHr” “FR” “EH7 M “TBO” 45k,
B R @M s, o < R “ZRil”
R B AR ) 5 O T v i 5 R e SR, O
IR RN N AN — . BE
20204 i, AUB M A BT 7 5628. 2440V J5
K, PEHRE—,

TLE

BeEFRRNKIE. M- ERE, 2018—2020
oy AEBRFEBRFEEK; ZHBOTIH 6

W AR T8 73 R

N

%2”@ » " He

1| FH B AR/ T B

#6 2018—2020-F Ab#7 12 4+ & F 4 = 45 H L

(345 fLFFH A, ACFFRIF. %)

BiH 2018 4 2019 4 2020 4
FeRE 24.70 27.52 28.24
PR 18.83 19.94 20.33
B 18.69 19.66 20.15
PRI 2 76.23 72.46 71.99
PR 99.25 98.60 99.10

FA R 2B R

HEs =S mrEEUEN TSN
E, FHEFRTFENILT . M. X . 2020
L T XA & LA TR

A7 2019—2020-F / 8] 52 i 34 4 R IBINAF AL
(45 1270, %)

2018—20204F, A FlABEHOVFZ BN - 2019 4 2020 4
K, R MBS E L SN o E B | Ak | B | Ak
SR, 20204F 5 H N63.59%, AR R AR [ P4 4 132.23 99.25 166.45 99.56
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b7 X 56.32 4227 61.54 36.81

B X 48.80 36.63 70.89 42.40
PaHHEX 27.11 20.35 34.02 20.35

[ &b 1.00 0.75 0.74 0.44
it 133.23 100.00 167.19 100.00

TR IR o B R

RV JT T, AGHTEA A 72 B 5 1 32 B R A
KA B R IAC. JHT M R 382
F B R MR B AT R R SR PA K it
T e, SR I 3 3k T 37 TR A S5 0 L ke
IR SRR R

6 B A B AR A 7 R DU S 7 IR A
3, AP e A EVE AR S A R .
o TEMEE AR T, 2003 A5 LLJE T A
BARAE 2R O AR DML R F4 B ol &l =
FERER, CHALIER RGO AT sE
Jit TR = A B o0E, KEMEAHE . e
TR, A= = R AR A AT DAE b X
TR RGN, k> RIR BEIR IR FE
AN, ACET@AM T A E R LTS TR
FFI FH 1 2% DA S STt (R BRI I P R e R AR
ST TR K BRI ECRIE, R A
AR AR, TTLIRERE, PRARAE T RRA,
S IR 2R A R A

BT, AGEEM B AR A2 RES
PR, DA SR A E . AR,
B HT R A PR RS T I HAh AR
EOAEME RN E SE RN, B,
JbHr M O FE A E ST 73002 KB ML,
AN KT A R R X B T . 2018 —2020
, JEETEM A B R SRR YOR, PR
RIEQIW AT, PR RYERF R R KT

BAE, ARRREMRREERE, &
R P s PR RE R TG, PR R AR R
RE KT, LRETF IR,

(2) BAEMEL K4

AFIMEGMERI T EEM . TR
B AR SR aE, FES A
FL I R 305 789 4F 4 1 A= 7= F 4 5 DL CNG S,

L Ik AL S 1t B RS 7

R BT, A 20204E K, IEE
KL P2 B8 5. 18GWIAE, A b R R HL I
2 RE910.00GW/AE, A ] R 7= R T 5t
F—.

B S R 1 R K B X R —
WEZR IR H 3R AL T 3SMWIRUER I, £ 1%
T M R TR SR 80%; thAh, T EEH#T5
KOMW K LM il Th R 28, it b E S M
ORI A FL 25 % R b X PR 2 A T A s 49
1A B e K. BB A O 1S09001
JREAR R 1SOL1400134 53 B HLAK Z2 b FIHR
{8 R 22 A bRtk = AN EHAR R FIRHSAT I R 474
JRio DAHL I o v M A B N AR
HKeli o

MR 28 E O T AR R
LAl B S KA R Be I s AR i %,
MR R L A PR R R i B AR 240 T A
ST, AR R ESEILT A 1L.5MW |
2MW. 3MW J5 T 8MW f] R 11k #EdE . 2020
, PRI, RRES NGRS ST
K, WRIETIHTERABMINPR S REEMTI R, &
THAYEE K F 12.34GW, 1137 5B 2 4E 10
R EE . BE 2020 )R, PRI
H IMW~8MW (1] 6 KRS, @EH T =K
B iR RXGE. L FEAFIE
TSR, BT XU F 5238 J AR S R,
HOM R AR e B B ST AR SR I fR A X
i, HATCOEATER T AL R HRER.
THRAR. WEBA, LHET. LS.
FACHRERCANE = Hekh, B T R EMHRE
Fiig.

2018—2020 4, 1 [E M A R R X
JIR I B Erih e A R s T, BiR
FERK . 2018—2020 4F, 32 NiEds KZm, 2
A HAth S RE R S A G B N B
PR R KT . 2021 4 1—3 H, FE
IR B X R HE P B 2020
FEAEMIELE 538 20.84%F1 21.92%.
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48 2018—2020F %2021 1—3F 2 8] £ AT A A= su £ & 0L

2018 4 2019 4¢ 2020 4¢ 2021 1—3 8

a8 R HE B HE B HE P HE
RITR L - E A G 2521 2453 2850 2888 5528 4979 1152 1080
KRR R - R CRTD 5154 5587 8218 7941 12369 12343 2712 1718
CNG AUl (JiF) 18 19 18 18 37 33 9 8
R EA R O 534 536 585 576 583 620 200 174
BEFATULT4EAR (1) 14910 15443 15796 15649 14338 14059 3924 3566
KIAREZ MRS (FD 82964 101378 48425 49318 24742 26314 6890 6870
RS AERl A KPR (R 46020 45732 45350 45550 54845 54383 18100 17800
TR AR M B S (D 38984 37974 38561 35398 34905 35315 8063 9152
R RELAZ T (lD 33817 34712 44214 41059 34714 33687 6101 6563
PESMAEGEI = i () 20308 20976 24582 25348 16713 17465 3657 4907
PVC &R (J3 777K 553.88 565.90 625.18 614.38 741.06 734.50 173.82 161.05

FA R 2B R

N P UEN S5 EE MR B T
AF PR R E LS A E
HEALE. A AR IR 4E ]
gl EAN =KL A R —. &R
LB 2T 72 B X R B A R ) L 5 s e B
Al [ X 863RI Bl R AL F . [ R
B E L Al AR E BT AT ML R
Al SRR AR, E— i E R R T
Lo AHEEE 71S09001. 15014000, OSHMS
RARIE, 77 SB[ 57 1 IR ZAt
o [ At 4 2 R EN LRI O IAIE, 7 A
il T 37T B g

4. IAZIR%

AR ARRAHEIEF IR GTET, 2
S| ARMLIB R I I, 2018—202045, A8 L
RERFLFEEAREH TS, EMEFEK
AL, T4 FERAARRE S 3 R Kk — BB ]
2EETE,

AT TARRSS AR B 32 2t o B A B T
R EREE

o E @A E bR TR BERS . K. BTRE
BETHEARTHAE, ST RiEEZER
PRI AT, B RS S —
k. TRESRKMSEEEE o LB, L

A T4 I8 G 7] S AT 15%~30% 103K 00T, 7E
W% B T8 5 AT 2 B & H160%~70%, &%
B R 58 U SO B R A I90%, A4
R LRI 5 A1 o

HH S A [ R TR TE [ P A0 7K 8 R 3% 75
TR B 55l 26 B A e ) e 4+ A 3%, 2018
—2020 4F, H[E @b E R TAEA W R E PR
Y, AR AZRBEIL., HE. h45%, fE
M E R TREEFSRMRE, MARENT
Wre 411, 2018—2020 4, [E A E bR T HE
B A R B E R B, 2020 4 [H E b
20.12%, FEZREAERZATE. #% 2021 4F 3
A, A E A E bR TR IE AR AT i A [ 8
215.391¢.7T, REBSIH R AR 1~2 FFALE TR E.

FRORA ] s = 2T 1) ] P AR K YR A AR
F, AHPEPAE R AR e TR
AAUIRS . ENKRIIEEPCS S Fikk D,
ARRFEZET;, ARPATHIEPCE RN
W AGER T 80% . A FI AT IR £ il i A IRl T 3
A RHET30%, KAUKYE TRE 22350 4% 1 5
SEAF R RE L, A RPATHIKE TR 2%
k454 R T 0 AL 50% ., 2018 — 20204,
R [ s B 25 (R S A B0 s #322021453
RIS, Ht EBR IEESAT 1A R 8411724478,
REMS I R RA~2ME L B T,
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2018—20204E 1202141 —3H, A F T FLR, AR SRR, [EEEAMIN
MR N BB & LA ) 2 N 35.82% . 07 AT — e el
44.99%. 60.38%7%1162.58%, “ZJEiE 0, 2020

%9 2018—2020F %20205-1—9A ¥ B &4 B & LA F A B IR £ SR HH L (F42: L)

5E 2018 ﬁz 2019 ﬁz 2020 ﬁz 2021 4 1-3 A #Z 2021 ﬂz_3 BEIE

FEERH | ARG | FEEFRH LA R EIITIE RIS
P TR KRS 62.59 60.22 74.01 13.98 57.50
[ KV TAE KRS 24.60 51.14 39.55 14.18 62.56
M EEx BREIR LR R RS 54.97 7031 4082 16.13 82.31
L Wis AR KRS 62.05 11.59 0.00 0.04 13.02
ANE 204.21 193.26 154.39 44.33 215.39
TR 233.28 238.86 270.37 4759 322.78
B Hlis 39.09 43.00 40.81 11.20 22.10
ikt AR 32.54 2150 21.80 2.04 17.30
HEx KR E 231 6.77 245 5.87 44.34
oAt 2.64 2.74 6.45 1.95 5.20
VN 309.86 309.86 341.89 68.65 411.72
& 514.07 503.13 496.28 112.98 627.11

TR AR A TR
“EOMAL, BHRIELT BRI AL, ARS
KEH#H, REAALSEEZREH BIF, £

R &
NEA B ERERT,

2018—2020 4, AR EHAURE i RERRE RS AL
P B YRR AT, 17 SRR g o A TRIER 43357 TSI, SRR
$t. 2020 44051 558 Ve, 931 VoA 057 /NVEs FIME TRRORMSS = KA
K EEATG I S, B “UR R AR B gl
NI Tl RIS R R R AR T
R AR SRR AL 1 R,
B A e 0 K. B B TER. ALY IO
rmen | FERRAR | GRAEK | Baem 0o SAUUFELELAE: N
o | wen ST DA AR B, ATl f
i 1775 ez | oso HE. VESCHHAERS. TRERIRRS. WRARLEN,
KT " " oo Hr=REIK . BIBUREE.
_mAn PEOTT: DRSNS RS T N, e
A 14221 1086 | 0% [k, B CTRMFEDT , MISERREL.
EF AR A 2301 ot 050 PRSI . HIURE AL
Bi;f - N RIRFT: BA“+7 H3ng, TS,
AR Wind, RETRRE AT ERER ' ' IKVeRIR, AT oK Per S5, 4 it “K
Ve MR, BT s AR P
6 ARAE R, RS, R

NABEHRMETH, FAFAGE A EPRE S ) B Se it gL e R . TR
Jeo NS S R EAE LA AR, B B, SRACEURIEIEE, K “mifeaE” 7
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o A FAE AR AR E

JZ, GREETIFRE “ TR+ @R L ok g
QUFTTH: Bl HAR, AR REfHiE -
HEREFETUTE R, SRR X T, FLSHE
BEA SRR A
Wh 55 Jgtn s ARGEEEON IR, it b R Bt
PR

e W55t

N FEHRAL T 2018 —2020 44 I 5541 4
RIRE PR TINS5 CREgREHE A0 X E
R ARG AT T, R T ARMEC IR
BILFH IR AFSEHER 2021 4F 1—3 A
SRR EHF T

MG IE KRS, WE SRy
K, ArEHEEAHY K. 20184, AdlE
HICEFEB K T A A, WAPISKT A A
20194, AHEIEIHCHEBIG46K TAF, B
52K TN F]. 20204F, /A& HIH G365
Toa], B3BKET Adl. BE20214F3H K,
AFEIEEN — R T A A 3E185K . 2018414
55 H0 4 R FH20194F 7 11 4R 35 A4 . 20194
W0 55 404 R FH 20204 5 114 2 AE W0 50

A 20204F K, o~ WA I 58 P L %514554.56
12756, P # M E54111651.5614 70 (&b ¥k
M ER573.131270) 5 20204, /A A SEIUE
W N2589.5412.7t, FlilE E41300.5412 75

B A 2021F3 H K, A F G I 5 B
4691.8012.70, FITH #H M a5A111680.53124.70 (%
D AR AL E582.571400) 5 202141—3H,
N T SEIUEN VIR NAT8.4442, 75, FiiE 1 %5i42.23
.75

1. ®Ah=

NEAFERFRARTAA L. RAKZF
RPKLEREG, LBEIREFRE RS2
B—REER; FRDTAFTHREES,
BAE—REBARBARAK; 28 = L Rbp&
1&o BARE, 23K > RERST,

2018—2020 “FA, A FIH =B B

3, EHEEHK 2.04%. BHE 2020 K, A
G IV A 4554.56 120, BRI K
2.18%, BUEYIARMA K. Hp, Wah%Es N
34.38%, AEFBNTE =15 65.62%. 4 H AL
BN TE R E, MR RHE .

(1) Fzhgr

2018—2020 “FAR, A FGLEhTE =30
K, FHEEHK 0.43%., B 2020 FE, A
FBN %= 1565.98 1476, BAFEY] T B 0.32%,
BUENIBA K . A A RS 5= 2 h T i Bt
4 (5 22.17%) A2 Gy Rk gt = (4 5.13%).
RIS R (i 28.21%). MUK #kEn % (&
11.37%). WA (5 7.24%). 758 (5
12.99%) FI&FETE™ (i 5.05%).

B 6 #E 2020 5k 8 A T~ M

FAPRR: M HIRE

2018—2020 A, A wELE B &k snHY
K, FE¥E AT 11.54%. 8% 2020 £,
N TR 4 34714 LT, WAEYIH K
18.83%. TRM#E&H A 49.96 {CIuZR%E 4,
FEONRAT A AIES . fREAPRIES . 77 1L3F
BRE ARG R CGENIERSE) &,
GRS B 14.39%, SZIR%E 4 —
i

2018—2020 oK, BEEW NI,
AFINIROK K IZER K, I E A K 4.01%.
HZ 2020 fFIE, ~w] RSO ER 441.80 14T,
BUFYIEK 7.52%. 4%K& 010, 1 FELIN &
63.65%. 1~2 4F 5 15.73%. 2~3 4F & 7.25%. 3
FELLE 5 13.36%, 2 B 53 SO 3K B8 st [a]
it B A 2020 )i, A FTHER K AE 91.92
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{275, THEHHIN 17.22%. ik F&, A6 N
WK 3RS A R, 56 2 W 3L Bl P 3 R — 7Y
i) .

O A IS S R 9 38 D R SCE A, 2018 —
2020 K, MR T A, FHEE
K 1.47%. #Z 2020 I, 2 F] SISO Rl
Bt 177.98 1475, BT FF 4.82%.

2018—2020 “FAK, o FFATEIUEF T
W, FIE S T 8.35%. # 4 2020 4EJE, 2
F AR 113.31 1276,  BAFE] T B 6.74%,
FE RN A NNK T 6 AT R AR )R,
PR T R SR TR

2018—2020 K, 2 =) HoAth S WSHOZ A ik
b, FEE S TR 30.37%, £ E R AN &R
LW R TR B 22 P AT IR PR T . R
2020 )i, 2w HAh N WA 50.42 14T, Sk
THRIRKIE % 87.78 1470, MILKES 4047 1
AR S SCCRE, 1 FELAN & 24.95%., 1~2
E 05 13.78%. 2~3 414 9.65%. 3 FLL L
51.63%, ZEATKISHK .

2018—2020 K, ARfFRIEFIGK, F
BIE A1 K 1.54%, #E 2020 IR, AFfFR
203.36 1476, BAFEYIIEK 1.33%, A FXA75R
R HR BN % 7.1912 7T, THR EA 3.41%,
xRS A w] R AR S A& A AE — DA,
2\ FTHI I — 2 FAE SRR XURS o

(2) AEmshrs

2018—2020 K, 2w AR 8h 5 =g 4 1
K, EHEAHK 2.92%. #%E 2020 FE, A
A EV BN %P7 298858 14T, BUAEWI K
3.54%, 25 AE]ARLAN B 3 K AR Bt
(i 6.56%) [fE %= (15 52.43%). LT
& (i 6.88%). LEHE™ (15 12.77%) FIR
2 (5 11.12%) #k.

2018—2020 “FA, 2w [EH € T WS R
W, EHE 4 T 0.81%. A ZE 2020 4EE, 2
=] [#] 2 % 7 1567.00 1470, BAEYID 2.42%:;
FE R R (A 54.00%) FIHLE & &
(42.61%) H s 2~ &) [E 3 55 72 BB %8

56.55%, fHTHE— .

2018—2020 “FAK, A®ETCIE B =B 1Y
K, FE¥HEAHK 15.33%. #ZE 2020 FK,
AN LK PR 381.56 14T, BAERIH K
20.39%, B AR LA BRI i B
e FER A (5 50.60%) FEREFL
(15 46.39%) 4 pk; O BT~ R Esy 117.11
276, THEREAENRES 7.01 14T,

2018—2020 oK, Aw|FEZRERE, £
B A TR 12.68%, £ BN w) AR Rt
ITRAETHRITE. #E 2020 4EIE, AR
9 332.26 1476, BFEHI TR 12.15%. A FE]f
CEAR LN AT 2R DA R, e mT s el S AU
T T B ZE BT PR DA M A, A L) B
AETRTE N A A, 2 2020 FR, A
AL RS R E & 132.37 12 7T. T @A
1TSS W BRI S, AF R KARER —
SE T B IR AE A o

411 2018—20204F /> 3) B B s 0L (42 {2 L)

TR AR SR 2018 4EJE | 20194FJE | 20204F
BRI 2.36 5.42 5.31
THEMRSS 12.76 12.70 12.93
PR 97.96 96.45 94.14
IS 356.41 355.09 350.88
HoAt AR 1.17 1.54 1.37
KA A 470.65 471.20 464.63
WAL 34.86 92.97 132.37
TKTEHE & 435.79 378.22 332.26

A RIR: 28 M IRE

HE 2020 FJE, o F 2R KA E
A E]AE PRI 1.70%, 52 PR EL K

(12 HME2020FEAN S X RFE A HRN (B4 L)

2 KT ZRER
A T B G R B
S e 4996 | oy i b (IR 4
— T T i % . R
ks Y150 | b s o S 1 T 4
— ST R . R
InidSe 0.61 M e

[i] 5 577 10.27 (SN
TR 260 | IR
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SR TR ZREH
Hoith 2.33 FRAT T R B AR
it 77.27

FA R IR M HiRE

B 2021 4F 3 AR, ARG
4691.80 1270, BAFVIIEK 3.01%, LA K.
Hoh, Wah% P 3558%, AEMEI%H
64.42%, TEPELEREE 2020 FEIRAREA K

2. WAL

(1) &R

NETAERBBERK, IHEREF
ASBAHE, VHERARBAA RS TR E
Rz, NAFAERERZ .

2018—2020 K, o~ Fr A # AL 4 B 4 3
K, EHEAHK 10.29%. #% 2020 FE,
AT TE HER S AT 1651.56 1470, BAERIHE
£ 9.43%, FEZFIER R Hb, HE
TREAE] FTE F AL G f7 A 65.30%, 20U AR
B o5 H R 34.70% . A& T B A B T A #H A G
1078.43 470, SRWCHEA. BEARNF . HAR
i LHEAR S BCRE 771 7.82%. 12.87%.
15.99%7F 59.75%. FIT A # A & H A 7 Fe A |
B AR s B AR A TR 7 b s, Aa
sifgRaEtE— . #BRE 2020 FE, AFHAD
Bk ATt 172.39 1278, 4 sk 8 52 J n] 45
W AwE 7.

A 2021 4 3 A, AFFTAENGH
it 1680.53 127G, % 2020 4EJEIME K 1.75%, #1
PR R R AR LA K

(2) #7fi

N8 R BRAR SRR BT T I, A 844K
PAER BILER®, BTRYE; WRITHRE
¥ EBRTEAN N RFFINM S, &R
THM, FROT > ARENARLTESHK
F, iHFREIBE.

2018—2020 A, A nE GRS
B, FHEE T 1.89%, T8 RFH TG
AT, #2020 4EJE, 2] i

2903.00 12.70, BAFH] NI 1.53%, BAFEYIARL
AR Hrr, shfifii i 66.15%, RS
5 33.85%. A ] fii LLA N T fii oy 3, ffii gl
MEAFR AR

2018—2020 K, AFETRBNAFIZEET
W, FHEE T 4.78%. B ZE 2020 FFJE, A
Al 145 1920.43 127G, BAFEH] T 1.69%,
BUFEHIBA K o 2> 750 5 A58 8 2 o 3 1
K (1 31.06%) RiATEE (5 8.43%). RifT
TR (i 22.66%) HABRATER (4 6.81%).
—IEN R ARR B 1 (L 14.66%) G [
fifi (7 8.34%) Hk.

2018—2020 AR, A wFIAME ST
W, FHE A N 2.99%. #ZE 2020 FFE, A
] 5 A K 596.47 1276, BAFE] T F% 7.25%,
FE RN T G IALEE AR BTE K
FE BRI R (313.91 1270) S HfE &
(279.17 278> Rk

2018—2020 R, A AR EBIIG
K, FEHEEHK 2.97%, #HZE 2020 FFE, A
F AT G 161.81 1270, BN R 3.47%,
TR N AR AR AT A T B SO R R 1)
A3k 77 b B

2018—2020 AR, 2w AT K OB 1Y
K, FHEAMK 14.22%. #ZF 2020 FK,
O A RAT K 3 435.10 12T, BRI K
11.94%, FE R A EDISSHEE 1 H gD 8RAT
AU IR AT T8 BT IR KIS DL — 4
WA, Atk 79.26%.

A REAT 3R 32 BN BLAS Bk B A Aol R
AR IR LR KV AEF= 2k T AR I H AR LR
AT IR T B 2 = WSO 460, T PR R 44 ORAIE 43
Jo HABARIE 4 . 2018—2020 45K, /A & HiAh
TR K, SRR A 2.07%. # 5 2020
TS, AT AR AT 130.77 1278, BEYIT
[% 9.30%.

2018—2020 K, A& —4F W R AER
MG TR, FIEE TN 1.92%. #E
2020 HFJE, oy E] AR A F R R B 6 f
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281.54 147G, BAFHIIEK 51.20%, FE R
P 1) 0 7 AT A5 2 DK 184 m P 3

2018—2020 FAK, A nEA [FHEF G
K, FEHEEHK 7.85%. #E 2020 K, A
A4 A 45 160.15 1470, BRI 0.30%,
BAFAIBAA K

2018—2020 FK, 2w AR 8N M TR A 1
K, FHE LK 460%. 2 2020 FE, A
F] AR B 15t 982.57 1470, AW T % 1.21%,
BUEYIEWA K . ARG B 57 32 2 i K
Ak (i 49.01%) FIRAS % (A7 37.85%)
o

2018—2020 4K, o F]K A AR A1
K, FEHEAEWK 17.82%. # % 2020 FFK,
N E KW R 48156 12 T, AR W) K
38.66%, FELRAFFEY K, HhERRELTTHE N
Bl KHAME R 3 2 A A 3K (242.38 12.70)
DL ARIEAE SR (231.64 1278) ¥k

2018—2020 “FAR, A" NATEZFESIT
B, FHE A T 7.13%. B 2020 €, A
A AT FF 371.86 147G, BUF] T 30.54%,
FERAF] 2020 FFEHT R BB K45
gz ke N—4F N B AT S, IR 7> A &
AT G EEEARTE 2021 4R 2022 4,
FENF BRGS0, SENERL, AR
INNEAT

545 71, 2018 —2020 £E A, w4 ¥R
KA TSN, FHEE TR 6.94%. #% 2020
RS, A TS 1946.98 147T, BAENI R
B 6.06%. L, FHAGISS 5 LGN FE 118 AN H
g7 U 54.85%, KIHfiSS L 45.15%, AnE
AR 5 B i, S S A T . Bl
2020 )%, A" FEHAfIS 1067.96 1470, B
HIF B 8.04%; K755 879.02 /47T, BAFH]
% 3.53%. 8 & 2020 i, A B AU
A A5 4% BT AR AL L A 5 45 A L R
435N 63.74%. 54.10%F1 35.74%, BAE]H
BINBE 2.40 /N, 3.76 NE R 291 ANH
R AaE B AT R KT

WK SN KRS, #Z 2020 4
&, A E KIS A AR 55 7 7 1051.42
{2.76F0 2119.38 12755 ] PRHE 5 B P R
A A5 45 BT AL L R A B A5 45 A AL LE R
43N 67.52%. 58.90%F1 41.55%, 451 HH
a3 BT 3.79 NE 3 L 479 N E 4 AT 6.81
NER =

% 13 B ZE 2020 F R BAT LA 8] 3 & R EH L

(F45: %)
NGBS BREAGR
JE I3RS B PR A 45.46
A KR A PR ) 27.01
TR KR AR AT PR 2 ) 16.30
LK AR A PR A #] 41.40
A 63.74

FAPRR: Wind, BEETTIEARIE AT A 52

A 2021 4F 3 A IS, AR i 5 413011.27
1276, BUEYIK 3.73%. M, Wishfuf b
67.81%, AEMBNfii 32.19%. A F LLE)
N E, MG 2020 FFIRABA K.
A 2021 4 3 AR, ARBE~AGEN
64.18%, % 2020 )i LTt 0.44 NH I35
WA AKIAGTS, #2021 4F 3 K,
O\ E R S 5 R E N 67.86%.

3. ZAIR

KR E 3TN 8 BAIRE ) Reh K,
2018—2020%F, 2 8] & LA ANFFHEFHH
K, BRI R NARFOTERA
BK A 8 A R K A 8 RAF BT
ANBIRE S, A GFEEE - YR,

2018—2020 4, ~aE]EMNIZFEIK,
BB AIK 7.72%. 2020 4F, /A w]ScilE
N 2589.54 1270, B K 0.57%, L
AR K R, ARPENLRNEZRE S 50
29.57%. 26.92%F11 26.21%, ELEFF%, 2019
N Z, TR A AN B SO 2
K, W SHER SRS [, SR
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SNSRI E W SA T EATE. [
W1, AwEEFNES N 139.14 {470, 184.57
{¢.ICH 216.63 1270, HELHK, FHE AWK
24.78%.

W) 2 FH 5 T8, 2018 —2020 4F, A &) ]
WHBEE %, /Rl 371.97 126, 310.45
2.7/ 312.93 12,70, 3452 A8 /) 8.28%.2020
T, IR B SR 312.93 47T, #2019
EHEK 0.80%, [F]ELARfLANK . 2018 —2020 4F,
A BB R EERD, FE A D
35.12%, H:H 2019 4F [A] L K iR R D> 56.30%,
FE RIS RN R A TG H
W, AR TRHBERLD, FHEEED
13.47%, EERNFIH B BRI &
Rl A R TS 2018 —2020 4, A H) HE]
P Z 504 16.67%. 12.06%#1 12.08%, i
N

2018—2020 4, > & UL = PR A A5 R WK B 3
K, 51N 62.26 1275, 101.60 1Z7CA1 98.51
{76, FERAFEETRAEMEREN, LUERKR
HITHR T Re B e BUMTRER . MORIE R R
SEDRIER, R ES R ] 5 BE P T R IR 2 A
Frafe $Btisas i, o m H BN A o BRI
TR WIBALHE U T, 2018—2020 4, A #]K
ZHl a4 18.90 {47t 16.32 {27t 40.31
1256, FEHE AWK 46.06%, T E NI
H KB RIS - 2018—2020 4, Ehl
AMBON 5 HARS 2 A 405 5N 26.36 147
31.05 1476 H1 32.70 A4, 7C, o5 FINE S A5 L E 43
WA 13.04%. 11.30%7#1 10.88%, Xt/ &l i
R — @M. B AMRON 5 A A o
K H TEBUF RSO, A B (A Bk b K
B AT R R 5, AR BUF AN R A —
ANHiE P

MERNFERS R E, A A E T g
F+, 2018—2020 4F, A FE AW Z 5350
6.96%. 7.82%#1 8.24%, Z4E ETF; 1A A
FWHEHN 10.25%. 12.23%F1 13.12%, AT
17— B K

£14 202042 8] BAVH LR AT 3 bk

(#45: 1L, %)

AT BAEA | BALRER | #Eelkm R
JEEL AR KR
IR 354.80 3355 17.24
KPR
BAF 400.87 39.01 19.56
SRR K BB
HTRAT 1762.43 28.43 23.48
HHK IR
A 293.57 38.85 25.09
A 2580.54 2621 13.12

TR ARIARIRAZ LA PR 8] 201955 8 b A i F A A b £ R F 3R
Forbkim: Wind, BAFISARIE AT 452

2021 1—3 1, > Al SEIUENV YN 478.44
276, R KIEIEK 40.35%, FE R 2020 4
— =SNG R MNAT I R BT SR
FliE 30.85 1470, [FILIEK: 157.08%, TER
NS ST

4. AR

2018—2020%, AHEMRE KR, 2
ABEENALRENBFRN, LA FRAAL
KK, KALZARER, 2ETEFNNALL
HAEAETHBETEALS AL RA ZE
2 AR FHALRBEERNFRE, 2F KT
NI ARERAZIE, BEBAPHTHFEF
B A, NARRMA —RBAE K.

%15 NEREREL (Bfz: L. %)

www.lhratings.com

b= 2018 4% 20194F | 2020 4% iO_Z; ?
23%?3; 2627.12 3051.39 3060.84 | 513.35
ééf:%ﬁjg 2141.40 2417.90 | 241854 | 535.03
iﬁggg 485.71 633.49 642.30 | -21.67
&gfg\@g 150.44 225.89 226.68 22.16
E%ﬁg“ 320.68 491.70 491.62 68.42
g%ﬁgg% -170.23 -265.82 -264.94 | -46.26
kf{}%ﬁfg 2060.95 1870.19 178955 | 415.24
%ﬁffg 2402.24 | 220530 | 2107.95 | 31151
iﬁggg -341.30 -335.10 -318.41 | 103.73
ERIEFA 315.48 367.68 377.35 -67.93
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e

MEYWA 114.27 115.57 11548 | 100.94

TARIR: A S H AR SR A

WA EIEFHKE, 2018—2020 4F, AH L
B ERANZRERK, FHEAHEK
7.94%, FERAFEWRNIEKITE . AF
SEWENI SR E A K 6.27%. 4k
SN, 2018—2020 4, 48 1E AN A LA
B HUESE GHK 14.99% . WO SIS I
K&, 2018—2020 4, 2 A AU Lk 21
K, AR ST

MR IEENE, 2018—2020 4, Aa]KHE
TSNS FEE A K 22.75%, EERIK
[ 45 BRSO (I U B BT 85 A R R
BNFTILE IR I 2 GG K 23.82%, & BHIES)
P40t H e S ] =L TR B A ARG
WL T AT ST B4 7 BB R A w45 %
WAL Z81) 4D AL 4 AR 4% % S ) IR 4 B K 2
NV S J A BRI P P AR I & . 45 R
M, 2018—2020 4, AR R ENMEMER
FRE M HRES, ARMEE—E M REAZH
K.

2018—2020 4, v % GG B AT I i &
14553 72~ 315.48 14,7« 367.68 1201 377.35
1275, AFIEE S IE AT LA 2 IEH 14
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524.9012.7C, F¥)E A K8.35%, FERFH
S BT, 2018—20204E, A ®EBITDA
AR RS B0 79 3.941% . 5.221%4116.361%
AR5 55 [EBITDAZS 7 45.034% . 4.061%F13.71
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9 Jb 3 46 B M B 3 A PR A 7 JemtT BT SR ) i Y 168950.78 37.83
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Tt 5 58
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BErEEA (12 78) 4373.98 4457 34 4554.56 4691.80
P B #H R (1470) 1357.77 1509.23 1651.56 1680.53
AR5 (2oo) 1416.95 1161.32 1067.96 /
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BN (f278) 2231.83 2574.82 2589.54 478.44
FliE R (2ot) 202.20 274.78 300.54 42.23
EBITDA (ZJt) 447.10 510.78 524.90 -
ZE VR IL4 IR (14 7T) 485.71 633.49 642.30 -21.67
LB R Ay

BRI (0 4.08 5.71 5.58 -
B A B I (U0 7.16 9.31 9.31 -
AT 7 R R () 0.50 0.58 0.57 -
IMEUN L (%) 114.27 115.57 115.48 100.94
BV AIE 2 (%) 29.57 26.92 26.21 23.15
S AR R 2 (%) 6.96 7.82 8.24 -
BT IR 3 2R (%) 10.25 12.23 13.12 -
KHAMT S E AL % (%) 37.97 37.65 34.74 /
ERE S T AL EEEE (%) 62.35 57.86 54.10 /
BE e A2 (%) 68.96 66.14 63.74 64.18
M (%) 73.30 80.42 81.54 81.76
IR (%) 63.99 70.15 70.95 70.68
ZE N &R 7B (%) 22.93 32.43 33.45 -
& 5 55 b (i) 0.41 0.52 0.59 /
EBITDA F| 5% 4 (f) 3.94 5.22 6.36 -
4 ER {5 55 /EBITDA (%) 5.03 4.06 3.71 -

E: L AREFPRIBIAGEAZRAAEHF 0F, 2. AREFH>SAREE AWK IERHK EAELZR, ROEENER: BHF
MBS, HAEAR T 3. 2021 F—FAM FRIEAET T, ARBAAT AR 4. HALR) G AR P 09582080 3T 1 K ot Ad2 It
%, KRR TIT ARG S A LM 533K R ST H I EAEE fifr: 5. A4RE 2018 4. 2019 4 4= 2020 F 1t 4 &5
A% 2019 FF i R-EH . 2020 FF ISR 2020 - F A IRAE R 6. /7 AHIEARIR
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Tt 5 5

M4BT (12I0) 42.85 36.96 25.68 45.12
e R (2 6) 1289.39 1262.42 1231.71 1288.50
P B #H R (1470) 542.96 576.71 590.74 591.71
AR5 (2oo) 196.91 152.69 223.54 312.22
K55 (1e0) 387.03 44757 395.76 346.74
A4 (feot) 583.94 600.26 619.30 658.96
B (f278) 0.56 0.96 1.04 0.00
FlE R (f2ot) 20.83 74.42 72.64 1.96
EBITDA (1ZJt) - - -- -
ZE VR IL4 IR (1L 7T) -14.82 -11.52 -23.81 -27.85
LB R Ay

BB BRUR B B (0 - - - -
KB 7 R LR (W) -- - - -
AN L (%) 117.00 115.37 108.31 -
EDLFEER (%) 43.91 76.63 57.73 -
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F = I 2 (%) 454 12.90 12.30 -
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ST EALLEEE (%) 51.82 51.00 51.18 52.69
BE A2 (%) 57.89 54.32 52.04 54.08
B (%) 206.44 289.87 250.77 190.57
AL (%) 206.44 289.87 250.77 190.57
S E AR 6L (%) -4.13 -4.84 9.72 -
EBITDA | 554 (%) -- -- - -
4 ER 1555 IEBITDA (1) - - - -
B A8 2021 - 1—3 AM S HBALF T
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WHIRRRE IR

EBITDA F 5 {54 | EBITDA/F]E S H

4345551 EBITDA | 23555/ EBITDA
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MBI | Wah ¥ = & sh fu s & 1% 100%

AR | GRENGE A58 s 76iE11x100%

ZEB RN NG | &8 ESII SR PR s 7551 x100%

PRI b | BLe SR B I W 655
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FLAE 2 54 T I3 4 25 I R -0 2 24 7 3 BAtse Sh 3T, P sl 3t &
ATFEEIRTI FIRS, BRERVPGCR A HHE I R A IR A R . 145,

www.lhratings.com 40


http://www.lhratings.com/

	一、主体概况
	二、本期债券概况及募集资金用途
	四、行业分析
	五、基础素质分析
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	子公司管理方面，由于公司下属子公司较多，为了规范下属子公司的运作，提高对下属子公司的控制力，公司在人事、财务和资产方面都制定了相应的管理办法。
	安全生产管理方面，为加强公司各业务板块生产经营活动中的劳动保护工作，保护劳动者在生产过程中的安全和健康，公司根据《安全生产法》等有关法律、法规、规定和公司章程，制定了《安全生产管理规定》，各业务板块生产严格贯彻执行生产过程中的相关规程和制度，生产环境保护工作及劳动者生产安全得到有效保证。
	借款及担保方面，为规范公司、下属子公司及各级控股公司的借款及担保行为，规避和降低借款及担保风险，公司根据《担保法》以及《公司章程》的有关规定，制定了《借款及担保管理制度》，下属子公司及各级控股公司在新增借款和授信额度前须公司批准；未经公司批准，下属子公司及各级控股公司不得提供对外担保。
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	注：上表中合计数据为公司水泥及水泥熟料、混凝土的总体产量及销量情况，除中联水泥、南方水泥、北方水泥、西南水泥、中材水泥、天山股份、宁夏建材、祁连山控股外，中建材投资2020年和2021年1－3月水泥相关业务并入南方水泥中
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