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LT RS R ABGIAE R L, (RIS ERAT TR BN S A B, VS T BRIk 55, PREE T R %
f. E AR

ok AR BT, NS AR MR T R KA R A R SO RAT Y, R
AR AR LR R, A FIAREE (P NRIEFIEMLREY IR (AR ER) A KHE, fET F
ASARRE PR L), TR T A 7] RS Pm A A B AN AS AU AT A A m] e, R ]
L, TR T AE RS LA A GRS AMELR . AR 6, A B ABUE R, B
T R . WAL G55 IR G54, ISR A7 6155 & BMZh A WEN,  JA7 2 JRIR G55 AR E 12 14
Fp

KRZH 70, AR (AFRE) LR (FREBREZHITARAR Ligin) flE 7 (O
CREO ZHEHHE) , REREL ZET A A ATFREN, FEfR A 5T R AL
Gy B IR IR B AR 2 A S AR SR

SEE, AR E S, WEVE G AR e, BB IR
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1. 2T

AT FEN S EEAREKYE B RO A = a6 DL TR = Rl 45tk . 2016 — 20184,
N E SEBUENIRN 43531 1,032,931 7T 1,873.1012.70H12,231.2312. 70, FHE 51K 46.97%, Hr,
20174F, A A EV RN KRS K-81.34%, 2 R 20184E5 H A wl RIS & 3 rh A 47, 24 w31 452017
TR S, [RIET S KRN RS KR BRI AT SG 20184F, A Rl EMRIRN R EAEE119.12%, F
B RPN M B E = T3 2016 — 20184, 2w 1§H)iE 437 928.1044. 7T  97.9742. 70 /1140.8412 7t
FEHIE A 1K123.90%, 28 R 2 KIAT LT B BE L0, K Je s i PR e & 3 b B4 28
=4, A EEA S UTEEN N & EL IR FRTEOS% LA |, FE LS BN R H .

MEBN SRS, KIERB A TN B 32 ZRYE, 2016 — 20184 437 S B A\ 813.02
{276+ 1,284.1912,70F11,593.6012.70, /KIEMN A% FikHESN A TR S WA FFGAEK; HIRAE R E
AU 5 B PR FEE65% LA |, 20174 /KM 5% o LE R B#10.704 1 4 £ 5269.34%, FERZH
HIE AR, HiA R TR AR S N RIEE K AT . 2016 —20184F, HiAtkhlk 55 437 s Bkt X 103.98
{275 228 .574¢.70F1248.9112. 7, 2018 FHi AR NEL 4 154:8.90%, % RFEHE AT 5t IR T,
FERBANIGKITE, BRI b R e, IRIFFEL0%LL b 7E “—HF—B%” BRI T,
A TR RSN, WANTE RN, 53 TR RPN EFIG K, 20184F, TR
HK:6.09%4311.27127G, 5 FEEM SN LEIRTF£214.12%. ) HAtol % =B NEM TR S P
&, WNIZBERK, TERE SN BN

%4 2016 - 201943 1 &) 2.8 b Sl AM AR R A BAEIL (45 2T, %)

2016 4F 2017 4¢ (EER) 2018 4E 20194 1—3 F
LS L ON B | BFR L ON HH | BRIR ON g | BRE | KA Gk | BRIE
KR 813.02| 80.04 26.89| 1,284.19| 69.34 2851 | 1,593.60( 7231 33.16| 260.61| 61.79 28.94
HRRE 103.98| 10.24 31.77 22857 12.34 31.74 24891 11.29 31.27| 5839| 1384 28.13
TR 74.39 7.32 31.29 293.39| 1584 20.16 311.27| 14.12 21.80| 79.23| 1878 20.09
HoAth 24.41 2.40 5.03 45,78 247 20.88 50.16 2.28 19.68| 23.56 5.58 47.95
&t 1,015.79| 100.00 27.18| 1,851.93| 100.00 27.40| 2,203.95( 100.00 31.03| 421.80| 100.00 28.23

E L KREAKR. BHARELE LS, PO PEMETIL LR, FMHOEEREMS L oMH LS, TRIRSOEES
Bk BAN K TRBEAART L RS, T OL2EMRT HEMAF ek, 2. ER T 2017 $2 4B T ERIAEK
TR RR: A8 R4
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EHFTTIH, 2016 —20184F, sKIeN55 BRI #5171 7426.89%. 28.51%7H133.16%; 20184, /K
Tt KR, KUV B Z IR 54,650 H 48 i A33.16%. 2016 —20184F, HikfRLEHIZ 735
H3L.77%- 31.74%FN31.27%, FEARFFFRE « THEMRSS IR BB R #5571 931.29% . 20.16%+121.80%,
XA HGHARA , 20174F TR IR S BRI i, A REFE S ERIZE. 20174 HAL % &
FZR AL L AFHE 515,850 F 43 £1%220.88%, FE R GWIMEFPEFFTE . BT I/KIBHIRAE A 7R
o BEEUOR, ARG BRIZ S KJe B R 212 (R — 2, BI0EE EAER, 4001527.18%.
27.40%71131.03%.

2019 4F 1—3 H, AFISEHVEMIIA 428.78 1270, [FIHIEGHK 19.36%, =E /K™ M A L&
FIFTE . SEPLA A 33.61 127G, [FIELIE K 156.06%, T E RZATIEER, KERITE,
Je s SO B AR B i RIEIE K BT R, 255 BRI N 28.23%, FH, 217 kA r= 5 80 7= i
KRR, KPS EBRZ N 4.22 NE 75 A 28.94%.

MR, AFURNCUKIEREA T =44, SZKPRAT LIRS R SC& A B sz, A =
BN SR IR K, SIS, SRE BRRIEFERSA.

2. KR

IKPERR AR = S BLFE KR BARE BB L, A RN FIRE 1) i 2 BERIR, 788550k
AN IR . A TR B AR E SECA EHAM TN, T 2013 SEEEARTERR T XK= 17 A
J, GEMBLEDY K. AFESBEEA., Fd. T 8K A e AR B, AN W e
W, EFR, AFRMMER KRGS B4, FDPE T XA FF . #% 2018 FK, AF
e B KV B E 5K, KUEF=REL 5.21 AZMl, 7 st TREE L= B8 4.60 12 177K, S JE T A

SRR E, LA, KIREERR. RIS B ER K, RS aE N ERE, H,
IK e B BB KPR AR SN 1) 2 B R 43, I =48 5 ERIITE 70%0L b BRIFR T, Kie M #kt
FUFS SR L BRI RG22 R, H, KR KR BRI R AT IR R R R &, TR R
BB TIE, 2017 R EBRFETE 477 MH A E 23.63%, FERFMEME
IKVE B A A KR BT 2018 4, S2AA& L Bksem, i iRE L BRI 5T 3.64 NE AR
27.27%.2019 4F 1—3 H , /K8 S kLRI SR B ON &5 7K IR AR B 5143 731l 76.34% 711 23.66%,
b b P AR IEARFERRE s AKVE S BRI b TR E B RI2 431124 30.10%F0 25.18%, % 2018 4F-4:
TEWE A T

A5 N F) KRB AMRA AN EEL (F45: 12T, %)
2016 £ 2017 fF (BER) 2018 £ 20194 1—3 A

WA | EHEHO| BRE | ORA B | BRER | ORA g | BRE | BN | HHO| BRIR
JKJERHKE | 60111 | 7394 | 2635 | 97271 | 7575 | 3008 | 1,176.76 | 73.84 | 3524 | 198.94 | 7634 | 30.10

WH

iR | 21101 26.06 28.40 311.48 24.25 23.63 416.84 26.16 27.27 61.67 23.66 25.18

& 813.02 | 100.00 26.89 | 1,284.19 | 100.00 28.51 | 1,593.60 | 100.00 33.16 | 260.61 | 100.00 28.94
TR 8] s

(L) F=fhAEr

oyl KA SRR, KVERREE . FE/KYE Tk, Bew RS R Eh K Ve Bkl RE
T2 £h /K Ve BRI INIE B A B B 5 B B RE R 2 /KT « A B /KIS B A5 iR 25 2 32.5R. 42.5. 42.5R .
52.5. 52.5R ZEZ AN FK e = i, 78 55 A EoK e S Rl o R i TR A S A R R TR
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GrIX. RACHLIX . oG H X K P b X I X 3

M= ERE, E=4F, Ak &HARE (RSP RG) BFEEEK, 790046.18{40, 6.01
{61502, e R AR E . 20184F &, AR OB m A KRR, AR SRR
REFI R 41 967.03%, KL= HER] FHZR2)978.35%, B FAEASEA K, A FIFH e R FH 0w A% .

(2) JEAELER I

MATI R , A FIKIRAE A EEAFREE R B =28 Hd, MR A KA.
kit WbASE, LA EARN 20—30%, HH A KA Rm B EREAE . R A T KR A
FEREL, A AP 35—40%. HLEA B KR AT I EEREIR, 20 AT 15—20%.

FRAE T, AT A KA S I BHIR RS SE I E 4, HREBS K EE A A 34 SR 1F AR IX i
RN, HE&E—EMBALTE . AFAKARIEEERESAT L, AKA B HSZRIER] 90% L
b, AFTHETCAKAGEEZ) 88 10k, TE& D H Aw A I 200 AR AUIE. R 45 B 7MNEH
Fo NEIVEFERTTRA R, BRIl A A A B A J 41, 30% 1) FH HL AT AR = 2R L 45 T 4R
MR RFLIALS . b, FEREAMOTH, AFUKERIE SIEHIEFE. B, RUKER.
e o S RAUCRIGEE R B, HE BALEATH, PRACRIG A s IR ANHERERG 26 28 7= ARG 40 3
DGR RAR BT TS 22 e oA, I BN A s B K — 2 T .

2N F) H HT S XIS AR, B S X IR, G JE AR AT AR R . TERE R K
W, Rk Z AN T IR SR AN S, A F S 2 FKERAR R T KEERR, RIE
BRRLER E AL SV 1) [R] B SR BB [P R G A o 2 BT MR ) 52m, 7K U Al SR Rt S 7 £ v BEAH
XA

JEM BRI 25T, AR — e RA R B 7 T4 S, @EAa— Mk it
A FE R SEIRRER I I 2 1 BT e sk i 7 =0, DASRE — & i ks I 2
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AFEF A E R AT E AR e, R BRI, AR KA, B
WImERs XBEER 0 T W = e WAL AR, BEg —MEE. BT KES W E S5
Mo BT AR 200 A BN, EETI SRR T, A8 AR LUk 4 & AT
B gEsE. Hoh, hIBOKEMKSE R IR, W, LAMNSEEMX, FF TR A%
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OB B S TR AR

X, FERE T E MR BRI DOK T 0 AL PURKEERDN I = 5. &
PREEM;  RIKJEHH S 2% 78 Sop el . VLI55FhIX, JRIAL 1 Aprsib X K Je dh 8 £ bl
MKERSE MR AR DOh . RRORI R S5, TEEMEMSER TE. Bl WE. B
PHEEHBIX, FFRAAL TR T HMIX A E S, HAARE L Sy E R E i HOR . BilEE e, 7
RIS ASH . BTSRRI A BRI, DU DY) . LIS AE S HOREE S IX, JFRALAE

Hlt . T X8 E 3 S AL,

WA R, 2016—2018 4, AFIKIe AR E CRIEFTMB) 725108 3.76 12, 3.77
AN 3.69 120, FEESER 2 N 60.83%- 62.69%F1 60.03%, FEEHFREBAREE R AFLEHE &
AR AkSE B FHRIRRD BRI, SR 30N 100% A4 . IR =4, AR E CFR
I 43R 0.8LAZSLTT K 0.90 42T KA 0.96 1Z3LT5K, 774844 100%.

A6 AR, AL, REEE P (R Bk, BEH R Uk, AIEHGR)

FHE

AT P2 2016 4F 2017 4E 2018 £ 20194 1—3 f
TR 10,885.00 11,046.30 10,899.54 1,693.43

KR #kl B 6,700.48 6,701.20 6,502.70 938.29

g Mg 202.48 269.64 338.20 383.10
N & 3,300.47 3,650.10 3,684.66 812.10
TR e R 3,300.47 3,650.10 3,684.66 812.10

i 272.13 343.70 438.26 47453

= 18,323.50 18,467.00 18,765.80 3,519.19

KL R 11,247.53 11,306.40 11,527.28 2,080.82

=il ik 194.83 249.12 329.87 319.22
K 5 3,646.80 4,151.10 4,751.94 885.04
TR+ BiE 3,646.80 4,151.10 4,751.94 885.04

g 293.64 345.40 324.10 470.08

TR 3,342.40 2,902.70 2,427.51 45.83

KR HE B 2,237.09 1,833.20 1,543.03 61.51

Elwia g 249.32 307.97 324.94 311.32
7K R 244.34 288.90 321.90 6.23
TREE L B 244.34 288.90 321.90 6.23

i 294.50 334 359.64 406.54

PR 14,604.00 14,952.10 16,178.72 3,156.79

7K Ve #k & 8,730.35 8,868.60 9,398.58 1,882.61

PiEg i 21357 246.95 297.21 309.25
Kk i3 124.66 133.30 130.84 20.35
TRk B 124.66 133.30 130.84 20.35

i 258.95 295.00 330.27 306.39

[ 4506.17 2,155.20 4,052.22 802.86

IR L B 2,797.87 2,739.80 2,463.36 499.61

A g 199.38 244.79 336.70 352.48
K R 81.80 77.74 67.88 16.09
TR+ B 81.80 77.74 67.88 16.09

ks 268.57 316.22 480.81 456.71

Kl e e FeE 3,155.53 3,655.63 3,004.74 397.88
ibgi) AR B 1,916.83 2,288.55 1,946.16 241.48
B 2 A A A TR 3] 21
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Wik 222.57 272.79 350.18 349.03
s 255.00 268.64 211.03 12.09
TR e B 255.00 268.64 211.03 12.09
Hrig 285.57 311.19 431.06 477.24
e 2,753.97 2,800.18 2,401.12 251.64
KR L B 1,575.05 1,567.69 1,389.00 145.61
TH i 194.5 235.73 254.64 253.26
@t e 183.08 166.77 133.00 16.80
TR+ B 183.08 166.77 133.00 16.80
i 300.21 314.38 321.73 348.85
s 3,846.20 3,724.20 3,295.09 294.31
TKVE#k & 2,179.01 2,153.18 1,926.57 203.03
i‘% i 213.25 253.72 275.71 276.69
mﬂf FEHE 155.85 134.34 97.88 7.19
TR e & 155.85 134.34 97.88 7.19
i 272.47 342.46 376.16 384.66
KRRk R 61,793.02 60,106.60 61,470.19 10,231.30
a3t HE 37,591.09 37,679.02 36,898.30 6,083.84
. R 8,120.05 9,042.61 9,599.00 1,806.47
TREEL
HE 8,120.05 9,042.61 9,599.00 1,806.47

Er R AR A S RIR BRI EA, BB LR T BEAEER, RFBRAKR. @A KR, KR, EEKE. FAKE.
Rob Ay, T EIEM . ARELAERSS, PEMZT A Y BKRARE L S
TR A8 324

MBS, 88 X0 AN 22 e BON IR s, BEARRE, 2017 4, 3247\ 57 REs i,
IKVE B} SR B LA R R B AR KR Bk, R IBOKYE EHIR R AR, KU BURHRTVR & 0 A%
I3 AL AR ETE 33.17%7F1 26.30%. 2018 4, BREG T /KUe TR EE LA /ME T B 6.17%4h, HoAd ™
a A AR FE B, o, AR B IR EE SR, KV BB R BE AN A 2 il A BT 33.75%
A1 52.05%, ;= EIRESIRBIAXS D L. 2019 4 1—3 H, /KIETHMASE LERIH B E, A
A KM AL AF A BT bk

MESEXS SR, A FIKUE T b 32 B 0 R R BRSPS L K Ye) Ak E T TR
G I R i T S ETTIAA RS, HEN RO MR, EPERK.

SEEJT, AFKIEFIBEHE R IR S 8, WREEFITICNE” 145 5 7

MR, HETAE CEEARTER T RIKIE A= i e Am J7, FE i s i S A, e A =k
B, MR A R, WMOoA KA RE SN ARSI E S, BA 2 mRARH . =5, AKX
e Ak B AR CRRR RS E s KV 2R TREE L SCbrr B 2 s KR BRE AR = i A A RR 2k Hsk,
Fak BT D7 S T

3. FarAt

(1) BRIk

ANFRFEMS FERIHEMAE . ALREMNEELS R AREAER. B
RRIR 5 B SR B M P2 AR = B, MR T SR B R ) TR AN ST 5 R SS, EES AR A E
R . 2015—2017 4F, A A BEHBOLS 7 HSLHN 68.88 1470 94.66 14Tt 104.99 17T,
R R EMBIR S ERNT HEEHy 84.98%. 85.15%F11 83.99%, )i AR B 32 B (i
AN

o 5 A IR PR ) 22




@ BESEHTHERAR
United Credit Ratings Co.,Ltd. ) {ﬁ%{x{g}ﬂ TFBIRE

KIG T, ALK M A E R A 1 R EEM R B A AR, A B R E TR
SEEURHA R AN R R e . o, LR M ARTH A B AR AR = R R L 1 T R S R T
WEIF= B NEM B, MBS FAAS, EREE T ARG E, Fxd TR 358l B IR i
CEAFIR, SEIUEREEORAT . A FI AR e R R A A L P ) R B — MR RIAE 100 A HLBAPY, B
AR TR =B RGBS, T BRI A . A 7 S HE TR E AR R 4E . o B 4% BE 4 A
ON TR L B BIE R VB = A0 8 B P T AR A 32 BN 3 R T R E SRR R . AL
B8] 7 4 B — MR FH BRI D B JA A 3 g =X, TR BIE R TE 1—3 M H S

J6HT A A B AR A PR DA = A, RRoD ki 4 [V N A e B R . I T2
SO AE AR T2, 2003 4F LAJ 18T A B AR AR P 2k O AR TR 3 B b s = A 8 o Rk
O A ER Rt AT SL it TR A g o, KEWFR) . e T g, A
7= AR SR AT AR S AR i AR (A, D RIRBRIR TS, BORRT B @A AT T B CHE
(B . AN, AEHT M A B AR A PR R I RO A T AR AR V2% DL B etk R R IGE I I R e B R
SEPLT TR REHARNCFIA, JERa R4 R R, TTLREFE, BRICE KA, 5L
MR R AR -

AEHEM A BB ARG, #E 2018 FIE, AUHT @M A BITE 758 24.70 {2~V Ik, AifE
AR —. WEERE, E=FAERESHN 16.32 14°F K. 18.26 1T 75 KF1 18.83 1V J7
K, BERK, PERERIFZE NN 76.55%. 83.68%F11 76.23%. %42 AEFL AN [A]AIH, 2018 4F
FE R R FH /MR R B

R7 HIHEMEBFHRAAERL (5 AGFFRIF ACFFEK. %)

i H 2016 £F 2017 4E 2018 ¢
i 21.32 21.82 24.70
e 16.32 18.26 18.83
i 16.35 18.21 18.69
FERe R 2 76.55 83.68 76.23
T 100.21 99.72 99.25

FoAR IR AN E) R4

BT, JEHETEAM H AR AR AR, DX e U8, RERE .
— el I % T XI5 T AR R AT S AEAEHET S AR R, R AEHT M A g S
SRR B B AS R ABIF A 55  BRSS T s A, R [ i 0 W) 45 P P SR B EL B s & 1R 1 2K
ettt — P AR E A1 RIS AR, R @M R T RE N, KR
AT, BEAE A B BROZ W N SR 2 U DL SRS BB 138 22, JLB B At AH B 5 — 6 5 3 7=
FRENT AT T RIS EE . [FR, BEEF A LNE LT NnE, fERECSEME
B—R R 2E—%i. Hul, JbHEMOEAEET T 300 2EWM, A KA
RIEHX BT, 2016—2018 4, JALHTEM A EREE /M8 16.35 12 FJ7K. 18.21 AZ-FJ5 KAl
18.69 12 UK, WEMEREY K, P HZIIE 99%LL |,

e R, AGETEM HATEE A <R M. <dbdrT. R e M “TBO” SR, I
RN TR A B R EALT i S T SRR, CRIE P KR O AN R4
mi, EHAMR. HENEATS 0 A L B E ER RS .

MIRE, AFBEMBRREETE, WEMAES, PR AL, R R K
Vo, CRE SRS IR
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(2) BERSAYE A BHR R

AFNE AR R EEM . MR s A SR EE, FE SR KWL A
L FGAF AL A 7= A DL S CNG ZUf S JEAPRLR Sk P e 55 77 o i Bk 55 32 23d 0 o [
BM PR R E S E, BEESA L 45 3 Em I A A R 1A FIZR B AF R R 4 i DA
ksl ArPEEAZE.

PRI B 7T, A E R I AR PR R R R B AR 2 A T B N A KT, R ST R sk
W7 IMW 2] LMW, 2MW 52T 3.6MW [ R 5I46HESE, B #TIEETF K 6MW 728 . F1EEH
CUE K 1ISO9001 Jit &4 &+ 1SO14001 IR/ FRAA Z br i AR b i e 22 A bt = A B BRAK R [FI I 38 47
1) R A )R o

2018 4K, R EE M R B P RE R IA 2477 7.5GW;  HH [E S A 1 B b [ A 1) Ak b s
AL, 3L 5| BRGS0 5, IR TSR PEFE S R Ak WA AR PE AT SINOI
WM R G, RN AEESUE AR R AR . PEEM AR LERET Zd. BI7%
BB, FHRLMZE S — M TSR R BRI AR = AP B @B T, 7RG RTINS i
£ 20%1T 4, P2 R U R 50%, A8 BREGUSIT A 3k 25%,  Jél R 1) 5% A= b i AR 45

HA RS H 2007 SEFFIR R B E SRR k55, &8 BN AR M B B &
ST R RE IR ST B GE #%,  HRARH R I AR P R R T R 2T 4 Se K, TR
PR ESEELT N LEMW £ 2MW. 3MW J3EF 6.7MW ¥ RFIAEHERE . Fid R B = S
Ry FEARIE T T RO AR = S S P= Re AT . 2018 4F, WM RS TS, RREhnam
AR, ARYE T T SRR S S5 T, AT BRI 5,587TMW (2MW K DL E 7= it
it 80%), T iR ASET:, dRLRAB XN T . #E 2018 AER, MR IEINA 6 KR
H159 A=A, EHAT AR @ik XGRS FEIT IR .

BT XL I 5238 i AR S M EOR, TR A P B R AR SR e A P X, BT
BEARTER T AR RS HORESR . SR E . NS, LI E T LA 2 WAbHRE-EAN A4
Seth, T FENHEBRE ST PMEEREEUTIZIT SR, SEMRAE)R, RE T
T3 T A R T #5772 Ml b 1 5 5 B BRI A ot B AT R RE,  JE SRR RN T AN 7
MEEAE, BRORKBREEHURE T Re, B diliE s TE N T R R, AR R E TR
SR SR

N FBIEALEN S FE BB NE T AR RLEAMHMERULSR AR FEEALE.
AT BT R KB AYEfE ol E N = KRB 7Ry —. RN & E X R
W B K E SRR K 863 BHE MR LM . F X R E S Ok, AR
E BT A SR TS, ME— I E R AR AL

KR8 & ZRHIAAA A

2016 £ 2017 4 2018 4
R e =& HE | B | #E
AR - EE A GRED 2522 | 2,826 2,157 2,322 | 2,521 2,453
AT I Fr-h AR R 5506 | 5557 | 4,864 | 4,859 | 5,154 | 5,587

5H

CNG =)l (JiHD 12 14 16 16 18 19
AR EA R KO 349 378 544 548 534 536
BERSTHAT AR (D 14,732 | 14,861 | 15465 | 14,999 | 14,910 | 15,443
KFHREZ fREIE e (FD) 170,721 | 166,116 | 148,083 | 150,771 | 82,964 | 101,378
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United Gradit Ratings. Go. Ltd. 8 AR AT TR BAR
KSR SRR (5 33,000 | 33,382 | 41,344 | 40,698 | 46,020 | 45,732
TR A AR ] (gD 39,200 | 39,220 | 38,388 | 42,441 | 38,984 | 37,974
R LT (WD 42,775 | 44,417 | 42,409 | 44,386 | 33,817 | 34,712
WEN GRS () 8,693 | 11,949 | 14,905 | 16,597 | 20,308 | 20,976
PVC &tk (Ji~F77K) 445 468 586 579 | 553.88 565.9

2016—2018 4, 1 [EHEMFI R MR )RR B G T 84 A 8,028 JETT. 7,021 JR FLAN
7,675 JETL. 2017 4F, 52 R A FEL S HLIG 3 T B2, X K B G vk = i 2016 4F T Ff 12.54%.
2016—2018 4%, HEEMAFMEFIRITK BN FAIHEEES BN 8,383 JKTL. 7,181 JKFLAN
8,040 JEFL. 2016 4 K 2017 4, A wNIKEEGEFIEE, #HERT &, 2016—2018 4, % Fifds
SR, 27 Hopl maH AR s S R A G B s, P SRR R KT

RAEE, AFDEMENES S RS, P ER R, KWL b5 B — E R 3

4. TAERGHSE

A F] TAR ARG AR B 32 B2 fy o [ e [ B TR A E fr s

o [ @b [ o TR S . KV Bl TR THAE, moaRelE, i kikE
FRE RN PRVE B AR =T s, B bR s gyt — D hnad; dher= ek, kR s & i,
AW T TR AR MO R ARk 25 s Bl UL G- Re s S T &, T Bisi. i Rk H
IR RERARIE AT IR, FT A ST BEDRHE R TELR, I A IR by 3% A v e B [ b 3
WAk R IR R SR SEROIFTHLE A, WERMR B O S F1. TR S @ o
JUANEY B, FF TR0 F 4% 08 4 [F &8 AT 15%-30% 10300, 75 84 252 J5 4] 21 4 &8 60%-70% 1
2 2B E RE AT B A S 90%, 4% B4 4SS AR ST i A+ T

HhF [ s 2 2T ) [ N A K A AR PR, AR A PR 2R BT BRI K TR SR LR
% EPN/KIE TR EPC 25 R4, AR R FES 5T, AFHATI EPC & R it it 80%.
AFIPAT IR S HIE S R 5 H R 30%. KAUKYE TS EEESERRE ML, 2
H AT 7K JE TR 3800 556 R T 3 ki 50%.

WTAESR, A FRHEE T AUETRI AL R BE AR S A B QIR RN, BT R IA [ R KA R
ARG I, JRRE S EE, R A, SR R s ST, TR B
B RIWEHARUTREHEAREEMITIWMN A, TG R ZERHERTEL, JEm sk &
TR RIAL bS5 BUgAER, fEE N AN TG i — s, 1 =4, FEE PR IR AN e
HREPAEE TR, AFFge <8 BOE, BRSNS, mkERA1E, Bk
WAL, P, HR% .,

9 VYEZMERIE. PHEGRFESRFEIL (245 24)

i 5 R FEERF PATIHE R &M
B TR KRS 38.00 54.36 62.59 6.84 36.97
T T RS 22.16 42.68 24.60 4.36 54.40
E_ BRI TRE KR %% 46.29 64.96 54.97 8.20 56.37
TR | HiEELERRS 12.52 1.30 62.05 1.36 6.89
ME 118.97 163.30 204.21 20.76 154.62
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Unlted Cradit:Ratings:Co: Ltd. 2B A R RIS
TR 210.90 259.47 233.28 56.69 321.99

P 25 G 32.03 37.14 39.09 13.86 23.44

ikt PR A 17.53 24.64 32.54 3.98 34.40
b HEPRIE 15.92 35.41 2.31 1.88 54.05
Fopth 1.91 2.18 2.64 0.33 3.68

Mt 278.29 358.84 309.86 76.74 437.56

&it 397.26 522.14 514.07 97.50 592.18

FA R IR A8 RAR

=8, P EEMER TR KM TENTY, MY 2 E PR,
WRIXBOAZRE., P, RS, =9, |EEMER LRGSR FIGK, 2018 455
J& TREH 25 6 R IR G K 22 62.05 1470, 22 & b B A E br TREE PGP % 5,000 £ 552
FsEIUH Bk, #iZ 2019 4F 3 AR, HEEME R TR EERAT AR 154.62 47T, REiH 2
KK 12 FLETE.

=k, i E RS &P shb K, 2016—2018 F A [ bR &4 [R5 575 N 278.29
{27t 358.84 1Z.7tAH 309.86 12 76; 2019 4F 1—3 H, M EFRHZEEFACA 76.74 1476; #% 2019
3 AR, PMEFRIEARITHA RS 43756 1270, e R AR 1—2 FLETFE, WA RIEN
RiEZE A B

THRERG W, E 7 NFE AR REHE, 7 LankEBE RS/ 15%—30%
FIFRIT, A% BB G A B M A0 60%—70%, Wt 2238 R 58 UG AT BB S8 90%, Fol 43
I3 F5 AR FE A o

SEE, EEAKEMBEE RS RS, AFES “—i—i” , PRdEREsY,
HAMESS S BB . =, AR TRERSHEG FERIINK, EFEREMERR, feif
W R AR — B [ 208 R

5. TXFM

ARG T R E R E M R AR AR GEFER MR~ iEFA
“1893.HK” ) #ATEIH, BRI BN m) b I 4 B i 2R AT R R At H I S b [ et R B
e, e bel RE L e By H OB ARTEE T B RT LAy A3 0.85 MR E A H AR BT R, I
HAVRATH H B S SRR B A S S T A R A 7 ErTiiE. E3i s, BB H RN E
RS FTIR T, TR A A=, fufi. g NG &L B &AL —DIBURIRT 345 B /A 7]
A SRk

2017 £ 9 H 8 H, ARIKWILA FF S RH I 73R4T 2w Fh i I s o kit . 2017 4% 12
6 H, A" EIF 2017 E5 —RIEI B AR K4, 2017 4E55—Ik H BERAIE AR 4. 2017 4E55— IR N &
JRE I R 22 0 ol W WG I T ARG RIA OGNS, ARG RH, MR BRI RRE
MRS H AR K22 40 00 o SOBIE AR IR A FEIAR DRI R o RIREH LU, A F I
RASEFRIEFIAANE, A EEMERARIRAF.

2018 4 3 H, HFHENEHFWEEHE RS OMAREGIHER T O RZHE @M B A R A
W AN AN ) GIEMEEFAT € 2018 ) 482 5), A% [H b4 1 & ANkt 989,525,898 i
Beah b, BERTEART 1 Jc. P O M e H IR TECC TR, H 2018
fE 4 H 23 HTA 4 BHEERRAE R

H Btz CRR bt B g 45 I I AR AT Je 5 R M It K BuEF5) - S AR b e diefie (R pa
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WA TS 80 BB G 2 R AT () R A A A B TSI B ie) & F 2018 4E 5 H 2 H5Em. Akt H
JBER AR FE A 1 48 1,164,148,115 IR M A H i CLdze e 1 Ll 471 #% 40l 989,525,898 A% H 44 it H
B, FRA A b T IR AR A 455 2,407,315,885 A A AE LT (L4 2,276,522,667 %
Py 9 5 i S 130,793,218 M A A LTl AbBE ) et it b il i 4 2,046,218,502 i 4
PR3 JE b7 B (045 1,935,044,267 [ R 644 1A P9 58 1 f 111,174,235 e @4 By JE BT o8

MRE, RRBCEHN “PHMEH” CPEEMERARARSHEFMEFRFRATD) M
FEB LT AFNES, AFTRHEREA . AT LR EREE, Wit — PR AF
TEAFREMATIL IS 7.

6. ZETHE

2016—20184, WU JE B B3 T N2.59IR . 4. 24IRFAT0IR, S 08 7™ Ja 3% 84y 3l 790.31
. 0.47IRAN0.50K, 1702 By M N4.920% . 7167k F7.167k; LiRTEFREIZERR, TEAR
B KRS LBk, A BVEMLISONFRIE A KRS K ATk

BARE, IEER, KM LRk, ARSEBEA .

7. 2EXIE

ZATW = ReS I B TR RA R, AR F=ReF HRRK

AKURAT ML= fig L ) AT, AT SRS IR, BUR S SRR S PR RE . M E R . A,
IRYEAT MV 75 3R 32 Bk B T[] g B P2 B0 AN s ™= 45 B8, (RO JUAF o T[] 5 77 5 s b = 5 0% 1) 3
KR EE Sz, B B b, WK Ie 75 SR R RE PR, e B8 7= 3 55 A4 7 FE & s
FE YR BUR A 1) AR Ak n] RE X 8\ HENLRE 7T RIS o T AR PR A E PR R ) T I SR oG
RIEEM, Al PR HRMmWIC. A AR SRR, AFPREEASEES TR, B T3
O T H T [BIHR EC B RAES, AT Ao FG RS AS S AR 8 R 7T 7 A — 5 5

JE AR A& I B A

KAV T 25 s B AR A . BB R A S ReFEAT L, A RIKIe A= A e, RO 2 A2
AR —2E L L, . ARSI AT RO, H 2016 F DURIER Mk b TR, 5t 7 A R
18— 78§ o

8. RAAKE

R, A TR SRR H bR A2 B R — MR, IR AR R KEIR . “+ =57
R FRERE SAAR H bR BT BCA AU N AE K — 20 R R KVR LS5 KB = ReResE /e 4—5 14,
PRt SRR K RS F AL, BURGE MV, RS 1 BB~/ 4T 25 16K,
— DL IR A BE R R RO s A AR O B AR B BE IR AT AR A SO %%, B
oA E R E AW EATL S 5, DImel 4l 55 4k 5 R tH FUAT S (3 3B £F 4 K% o] i it
P AL s TR A 55 Ml 55 40 5 DL R OR R 2 [ 1 8 T Al i1 5 A 7 [T PN 3 g TR A0 1) 40 3 b for
TURE RN i A /K Y TR T IS AL, 2% IR RN K S MRS 5 (T EBEE)
NV 45 SR B HE SRS A 1, R R B Bk ST A BRI TR . ARk i
S35 F— R R 5 A SRl el b

BARE, ATFPBIS R MRS, B “BAEM. BAFEGT ERRSE R, LR
TR BN, IREmIA S EE T EN bR, SEIS R T
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£ WS

1. M4t

A FIFRAE2016 — 20184 W 254k 3 F R HR B PR THIN S &5 Fr CReBR B A4k ik, A
THRETG IR B I # TR ARI2019F —ZEEW SR E R G H 1. 2 710 55 3R 4% B B0 5
HOAT CAMb 2 THHEIDY R FE R Fi R A DRI E G o

MNEIEEAENKE, MELEMBNY R, AFGIECEA Y K. 20164, A &HEH
PR FAH], AIFEED 25K AT, 20174, AF&HFEEFH4eR T AR, HIFEEM
D124K T Al . 20184, AR EGHGHEBIMNME TAF, BIFUHEB6K T AH . 20194F1—3
H, ARG IEEEA 2K T AR . 20184551, /A IR A e SR IS A& 14 75 305 e B s 34T 9
HOETEM, THBBANATEIFTEE, FIk20174E 0 45838 CaBiE . 20174520164 11 55 %
PEATLE IR 22, 201840201 74 M 45 K dhs mf LU A2t

BB 2018 K, ~ w5 K 814,361.3914 7T, it E112,998.64147T, A #EME (5%
ARG A111,362.744470, H, HIETREA R FTA &L E5929.7214 70, 20184, A SLIVE
Wt N2,231.23127C, FANE (BB R 140.841270, Hrb, VB TREAE G & K FE
90.0442.70; A TG BTN IL4 E4i485.31424 70, B4 NS5 Wi 1 N 4i-24. 764275

BA20194E3 H K, AR & JF BT~ K 414,528.2212 76, fii&r11-3,083.57147G, FiE #H MG (F
ARG Gi11,444.641270, Hdr, HETRAR PIATA A 33964.751470. 20194F1—3H, 2
A SEIUEN I N428.7812. 75, §RE (B AR 33.614470, H, HETRIAFFTAE T
1§ F)iE26.051270; AR & E TGS A MILE R E 4122451070, B4 I 4A M P05 3 In4i56.14
2.5

2. FERE

2016—2018 4, AR TSRS, FHEEEK 13.16%. #E 2017 K, AR BT A
BN 4,535.12 {70, BAFEYIEK 33.16%, FERRWRILA IR B SR, 2017 200 45 F 8 9
BRTE, #E 2018 FFK, AFEFSA 4,361.39 27T, BAEVI/D 3.83%, HARsIHE " 1,556.92
.56 (4 35.70%), AEIBNE " 2,804.47 127 (15 64.30%), A% M LLARREI R NE, FH
B A= Al A

WBhFE =

2016—2018 4, AFMANFE - EAIEK, FHEAK 11.20%. #ZF 2018 F)K, A A%
A7t 1,556.92 12,76, BEEWIE/D 12.83%, 2B R 1T TR S0 G el = EZ R m e (5
17.82%). A G PE&RIE ™ (5 5.60%). MU (A7 13.46%). MUSKEK (5 26.21%) TSI
(5 9.19%) HABRIBGR (A7 6.61%). 1267 (15 12.64%). &RIZE™ (15 5.37%) k.
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A7 AZE 2018 /&8 AT ZHR

& IF B =
PO M 3.11%
53705 VI °

H e 5.60%
oAl R iR
6.61%

AR E T

2016—2018 4, AmBEMEEWEINIGK, FHEEIEK 23.38%. #ZE 2017 FJE, AFLH%E
% 347.77 1476, BUEPIKIEIGK: 90.81%, FEEARKWILE H M, 2017 G0 5550416 3
PR, #AE 2018 4RI, ARG MESN 277.44 1070, BAEWIED 20.22%, B R A AL
%, BUTAESRIHAR DT T Bt S Bl Hodr, [ERBCZIRI I sttt 68.46 1270, FE MR
FTARGARIE S RERES . T AR R RE S, B MER CERFRS) &, FRMERELF
1) 24.68%, SZPRTE 4 b th—k.

2016—2018 4, A w|IA GPEERB =G, FHEAHK 79.88%. #h% 2018 FJK, A
RE G PEE R PN 87.13 1290, BAFEYIE/D 5.38%, £ E A T HA VA FrE.

2016—2018 4, ~a] MWCEREEIEK, FHE MK 40.99%. #E 2017 FJK, A FRSICE
¥ 221.28 1270, BHEYIRIRIE K 109.91%, T8 & 2017 4E04 5556 1R e, % 2018 £,
N T SRR ly 209.55 1278, BAENIEZD 5.30%, ARALAN K 35 B A AR AT AR I 22K R

2016—2018 4, AFIBYIKZF LS, FHEEIEK 3.29%. #ZF 2018 K, A= FKZK
WETHIANME Y 408.00 1270, BAFEWIRD 4.70%, FEERAFNIKEIZK IS & KM ik
THRIRIKAE R () SO K 86.72%; b, 1 4R LA 5 64.29%, 1—2 4 7 16.04%, 2—3 41 7.85%,
A F O R S R . AU 2018 AFJR, A RITHER K ER 62.50 12T, THELLEI 13.28%. ik
FE, AF NOKFAER R, XA RS R B .

2016—2018 4, A FI TSI, FIE AR 2.85%. #ZE 2017 K, A F TS0
217.69 147G, BUFHIHGK 43.59%, EEF 2017 055 EdmiE R B e, AR 2018 i, A HE]T
fFE IR 143.09 1270, BV 34.27%, FERA AR T WA UL )1, M4
G E T

2016—2018 4, "] HARSMWPCHKIZ T, FIE AR 32.82%, FE R A T &P RISORIT
RELZ PPt it AT R 2 BT 8. #0Z 2018 4RI, AR MMM 103.72 1470, it k4 49.11
276 o IARMEHRE 53 BT R AR S SGRCR S, 1 4E LA Y 28.80%, 1—2 41 18.45%, 2—3 4 7 15.15%,
3ELL LMY 37.59%, SRR . WHRGE, SEtEHALRIIGK & 71.21%, 3B RNRIE2EAR
WA WEBLRIERR. MR, SRMRUE S, RS 28.79%, T E KRBT HIHR &
PR A S AR 2

2016—2018 4, AFFIRHESINEK, FHE AWK 13.76%. #HE 2018 K, A FAFRIKHM
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fH°8 196.76 1470, AW 11.37%; fAI8 FEHEMEL (5 44.45%). FEAFRG M (4 31.35%).
E R (5 11.10%) M A7 BB eSS N 7.13 12T, THEELE] 3.50%, 2 &2 A &) FE AR
FE ST IS AELE — B B, A F TG — & FAF B kA AU

JERB B =

2016—2018 4, AFARMAI T =IEFEH K, FHEEHEK 14.30%, FE R 2017 FIH 5 HdRE
WIAEEATE . #A 2018 FFIK, AFHERBIT G 2,804.47 1470, BAEYIGK 2.02%; AEHsh B
FEHEEHE” (5 56.78%). LLE (4 10.16%) FIFEE (5 15.54%) k.

A8 AZE 2018 £k 3] AE R BT 5 MR

AR E TR

2016—2018 4, AR E FE -G, FHEEIEK 15.60%. #Z 2018 K, A F[F & %
FEKTHNE A 1,592.43 1270, BAEYIR/D 1.45%, FEZHETIIME: FE iR R LB
LAY A B E BT OB R N 60.61%, BB — L.

2016—2018 4, ~wE|LEHE=EFHK, FHEEHK 1357%. #E 2017 FFK, ARTLEHE
FEK TN B A 281.48 1270, HAEVIIEK 27.40%, FE R 2017 FM 4 A EHIRE T, #Z 2018
EIR, AFITEIEE K TEANME N 284.98 1470, BAFEVIEK 1.24%; EZh LHUE AL (f 67.28%)
R B (5 29.86%) #k; T %= Rit-#edy 87.49 1270, THEIRAEME® 5.25 /47T

2016—2018 4, A" R P s K, EE 5K 1.24%, FE A 7 S-S BA AR,
BZE 2017 PR, AFIFIEA 459.90 1270, BAFEVINEK 8.16%. #(E 2018 K, Aw|wHE N 435.79
1275, BAFEYIRD 5.24%. A FIRRAEAE L0 A AT VA IR, 42 T A [ G ARG 1 K TR AL P 22 A
THRRAEHE S, AR B P RE S R T N S e, AU 2018 AR, AR LR R A EE %
34.86 1470, HTEMATI RSN A TRENS), A F AR BEA — 2 B2 ki KU .

HZE 2018 i, AFZREA1F 19477 1478, HAFREEFA1 4.47%, 2R ELEHIEAL.

B2 2019 4F 3 HIE, AnlBEr=ait 4,528.22 1470, B FAFEHEK 3.83%, BILAK; HAp, i
B REHER SR (5 4 9 37.86%1 62.14%, 415 AAETR B 72 3, B P 45 M EUEYI AR LA K .

MEE, AR ERRIE IR, AR B EBRIEIE K. Jish 5 g 6% m g S
Ko BSORFRFN A RIGR 5 EEECR, XS RR— 1 h Hs AR AN B [ e B o L e
FEE AT A, (HRE S R s, AP7E— BB AR A R = Z BRI B . AR,
A B R
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3. RRAEFTH FHRA

ki

2016—2018 4, A A MABLE A, FHREIEK 6.37%, T ZRFE B L ITEL.
BE 2018 FFJK, AR MG TE 2,998.64 1470, BAFEYIE/D 8.99%, H Al fi 2,112.67 14T

(15 70.45%), ARifizhfifi 885.97 1270 (15 29.55%), R4 LARshfifiinE, SHLIARRsh®%
P2 N R P R AN R UG -

2016—2018 4, AR F GG K, FHEEMEK 2.06%. #Z2 2018 K, A FHS) 57
At 2,112.67 1270, BAEYID 16.36%, BRI BT EG s fuf AR (b
29.99%). MATEYE (5 7.22%). MATKER (5 15.78%). HAMMNATEK (&4 5.91%). —4F N RN
s (5 13.70%). HARMBI 7 A6 (L 16.10%). #FEASE (5 6.52%) k.

B9 AZE 2018 k8] A f AT AR,

oAt
4.77%

e f 45
6.52%

LAy

1

—FENE
HAR AR
IR
13.70%

HoAh R A
K 5.91%
TR A8 FiHRE

2016—2018 4, 2w HIE Rk, R A 12.28%. #HZE 2017 FFJK, A I
0N 931.13 1270, BAEMIEK 13.08%, T E & 2017 S S HER B W E. &ZE 2018 4K, A
A A O 633.63 1470, BAEYIE/D 31.95%, B R TR FARPTEG R A E AR S
K (7 57.36%) FEHMER (4 41.06%) /%

2016—2018 4, AFINATERBEAIIEK, FHEEIEK 7.53%. #ZF 2017 FIK, A F ST
N 213.90 1278, BHEVIKIEHEK: 62.04%. # % 2018 fEJE, A NATZEHE N 152.62 1278, BEEVIR
/1> 28.65%, EEL RN )R FHARAT AR SIS SO RE RS Ak 7 2Rk BT

2016—2018 4, AR NATKRESIIEK, FHEEMEK 24.87%. #ZE 2017 FJE, A FRATEK
N 376.91 1270, BUAFEVIRIEIEK: 76.24%. #%Z 2018 4R, A NATIKECN 333.45 1276, H4FEY]
/0 11.53%, FERISIE AT EREG NKEE, EZNLFEDN (5 79.71%).

LA A R 3 N A B B 2 Al S I AR OB Lk KR A P2 4R TR 0T H 7B v A R 3K
T % s w SCER 3 A 7 1) JB 29 AFAIE 4 S H A RIE 45 . 2016—2018 4, 28w HAB AT 3 s, 4R
HEMD 6.06%. #E 2017 FJK, An| HAWRATHON 172.13 1276, BFEWIHK 21.64%. # % 2018
IR, ARFARNATECON 124.87 1270, BUFEYIERD> 27.45%, F B R A FINKEEE 77 FE RS

2016—2018 4, A" —EN B IER S ORI K, R K 14.17%. #ZF 2017 4F
&, AEl—EN B AER B 6 272.88 1470, BUEYIEK 22.87%. # % 2018 4E)E, AR —iF
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W BRI AR B Ty 289.52 12T, AWK 6.100%, & F R4 A B R A5 5 U1 in B
e

2016—2018 4, A" HANR S AR ERD, FHE AW 0.48%. #E 2017 FJK, A F HAh
Wl fnfich 372.81 1470, BN/ 10.20%. #% 2018 K, A F HALFsh i 340.17 147G,
BUFENIRD 8.75%, 3B o w4 BRI 55 55 S FA S5 55 R B AT R A0 B 8

2016—2018 4, AnlAERAABEN K, FEHE K 19.36%. HE 2018 FEK, A AR
G 885.97 1470, BAFWIEK 15.25%, FE RN ARG, KIAERA P K
FrEG AERsh 6 E E B KA R (5 39.15%). MiAH5iF: (15 48.67%) FIK AN AT (5 6.14%)
F o

2016—2018 ¢, AR KRB ELK, FHEGHK 30.82%. #%E 2017 K, AFKE
TN 283.76 1470, BAFEMIRIERE K 40.00%, £ E R 2017 G0 55 £0 8516 R 22 B . #i % 2018 FIIK,
ANFERK SN 346.90 1270, BAEWIHEK: 22.25%, FERA A HBGSEMTEG mE SR (h
57.37%) VLR ARIEME R (5 38.19%) #4)k.

2016—2018 4, ~w]NAMEZFEFEK, FHEGHEK 36.19%. #E 2017 K, A F M AHR
J5 N 326.91 {70, BAFEMIRIERE K 40.62%, £ E R 2017 -0 55508516 R B2 P . #i % 2018 FIK,
N FIRAHSR N 431.19 1278, BEEYIIEK 31.90%, T RA TR N E A E 2018 EEH RAT
{95 R K BT 8

ON T REAS 3 B S A R S AT ERR R 2016 —2018 4F, A A KR AT EGR R,
HHWD 40.77%, 2 R AN NAT > AT 8. # 2 2018 i, A\l KRN AT 54.36 12.7C,
BUENIKIEIE D 44.90%, R A A KRR GO h—F W 2 ATE.

HIBM55 710, 2016 —2018 4, v\l i 55 ik s, I E A K 1.82%. #k % 2018 FIK,
INTEAERGSS N 2,246.05 1270, BAERT R 9.77%, 3 E R4 WIS D Bra, AR RIS N
1,413.60 1270, KM% 832.45 1270, FEIAMISS (5L T F% 8.57 AN H 4 mi & 62.94%, 4w AR %5
MR, S A T . B R p B AT A A iR RN 5%, 2016 —2018 4F, A a4
RS E R K 3.50%. #ZE 2018 K, AR5 N 2,452.70 1476, BAFEW] T[4 7.56%, FH
HHRLE %5 1,413.60 /47T (5 57.63%), K% 1,039.10 1470 (/7 42.37%), 2wl #4455 MR
wem, PLVEIAGIS N E.

i 55 L2 T7 T, 2016 —2018 4, /A R4 i 55 A L 2 F0 55 7= it 28350840 R e, KA S%
PR LR P D) T . 2016—2018 4F, A w5 i 55l 77.81%. 72.65%7F1 68.75%, 4 #ifii
% BT 73508 74.14%. 66.74%F1 62.24%, KI5 55 H AL E A 43.18%. 36.38%F1 37.92%.
NG ARG BRI A A R R RIS, A 2018 EE, W= AR 65 AL LR AK
W 55 B AL ELZ 40 ) ETHE 73.49%. 67.96%F1 47.34%, £ R AT 7K 82 22 K /A W) 43k 55 51 A\ Ak
%, HRELEATIIATRENE, SEPRI T UBRATAR AL T KR

# & 2019 3 HIK, Al ffiia il 3,083.57 1470, B FHRIEK 2.83%, AR Hii
Bffit 68.42%, AFshifit 31.58%, hEZRmsh MG T iRy 68.10%, £ FAE
JEE & 0.66 4N 40 A

BAIRE, AFSGLLRsIAGUNE, 2018 SRR, G 45ME e ; (25 RATIIK
G B R IA A BRI IINGLS, ISR, SEPRE B R AR AL TR SR, fi
25 A AR
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iR E N
2016—2018 4, AFIFTAENGMIEFIEK, FEEIEK 34.29%. #% 2017 K, AFTfH
TRV 64.16%, 3 E F 06 R B S IR R IR TR B0 B A BRI B A7 5 0 T S
HE 2018 4EJE, A F AT H PRI EAENIE K 9.86%, =5 2 R B AE 1IN S Ht R AT AT A 7 i gz
TEAFAB S T HEA B s, Hd, HETRARATEE RGN 929.72 1476, 1 68.22%; AR
TERARI A #HEM T, AL 9.07%. FAAR L 15.04%. HARA G T H (5 22.23%. K55 ELAE
h7 51.31%; Hir, HAMAGEG THRNAFRATHRKEHEE “14 A MTNL”, “15 FdkF MTNL”,
“16 EA MTNA” R A8 A “17 @64 Y17, “17 @hF Y27, “18 &4 Y17, “18 &4 Y27,
“18 74T Y37, “18 HAF Y47, “18 @A Y57, “18 HAF Y67, A FHJE T EEAE A HR LIRS
BCFE R, Rt — .
B 2019 4F 3 HE, AFiAENE A 1,444.64 1270, B AR K 6.01%. A G #HN
a8 EJE T BEA F AL A o 66.78%, VAJE T BEA F T # AL 25 E AR K.
NMAEE, AFPTAENGEEEK, HETREA T FTA & B G AR 7 A A A A S TR
Pedims, AT &R R e

4. BA4E

2016—2018 =, AFENMNIZER K, FHEEIEK 46.97%. 2017 4, A 7B KIE
WK 81.34%, FEFK 2018 45 H ARIWWLEFF Ry, AFEWIH%EE 2017 F4 554, RS
IS K ik R 2R AT S 2018 4F, A FVEDRNE FAFERTK 19.12%, =2 R/KBN S RREEE
T 2016—2018 4, Al ENVANE B 18.10 /276 137.30 /Z7TAN 213.19 1276, BFERK,
2KV SR R T LA R A 5 52 mm, A BRI AR KRSt . 2016 —2018 4F, A ]
FIE 435 A 28.10 127G 97.97 {2 JCA1 140.84 1270, FHE A K 123.90%.

AR P A7, 2016—2018 4, AR HIZFEEK, 508 244.47 147t 356.72 .70 AHN
37270 f¢.7C, FHIEEWAK 23.47%. 2018 4, HE 2 (5 30.95%, EHLEH & 33.64%, Wk A
5 6.06%, W52 H I 29.35%. 2016—2018 4, AFMHEHRHBELK, FHEAHEK 26.22%,
FEZWME IR ARIMRTHER IERE: AREHEEHEFEEEK, FHE 51K 29.02%; ~
w55 2 PO A K, 4RI 1K 6.33%. 2016 —2018 4, A w2 RN EL 43 51 A 23.67%. 19.04%
H116.70%, FFENFE, w2 FHEHIRE 1A Frig o,

2016—2018 4, AR T IAEI R FFEHEK, 73908 13.89 1470 24.61 12 70H 64.98 /27T,
B AHK 116.33%, FERAFETREMEFENL, SoRRTHE TR 2 IRKAES e BRI
JrTH, o E BRI T EORYR T K A I AR, 2016 —2018 4F, A E B a4 N 11.18 12
JG 12.34 1270801 21.98 1270, FHE AWK 40.20%. 2016—2018 4E, ENVAMIN S HAbUL s &1t
B3 N 27.39 12.76.31.21 2,76 F1 26.06 127G, 7 R A B 53 5l R 67.67%.22.21% 11 12.78%,
XA RN BEA — . BN 5 AR S Bk 5 T BUR IANIIRON,  Hh g ERLR
I S BSOS S AT R s, HARBUR AN B — A E .

MEFIFEFR R, 2016—2018 4, A T F=UEE 25 5N 4.46%. 6.43%FH 6.96%, 4554k
T 2653 70N 4.18%. 6.46%7F1 7.16%, 5 5% P WLk F 50N 3.77%. 9.82%7F1 10.82%, iR &FI4EIR
BIEERETt . ZAKVRR G M SO HEB K M A RF SR K Re i, A R AIRE J1B 52T

2019 4F 1—3 H, AwFSEHVEMILA 428.78 1470, FIEIGHK 19.36%, =E FR/KIE ™ M [F L&
FTHATE. LA 33.61 127C, [AIELIEK: 156.06%, FH RAZAT\ESERN, L8R8,
Je A S (H AR B s KRG B
o 1 2 A AT PR ) 33
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BEE, KT SRR BN A B A RE S K. I =5, ARE ARG
AHZBEIG R, BAIREIIET: A F BRI IE] 9% A 2w M S AR IR s 2 R ERAF U Ah Bl
A, WA FRIANE SRR, A F B AIRE T ]

5. AR

MNEETEDIHRE, 2016—2018 4, ARLEENIMERA 7N 1,195.84 {1476, 1,980.14 147t
F12,624.00 127G, ZFERK, FHEAHK 48.13%, FH R AT GG K F A 7 58 & I
AR A TR, A FILEIESIBLE R 450N 1,041.93 147C. 1,727.15 12 J0H1 2,138.69 127G, 4FEHY
BEMK 43.27%. %5 B, 2016—2018 4F, ZEEEN A I AR B840 Hh 153.92 1276
252.99 1276 A1 485.31 1270, FHIE AWK 77.57%. MR SZHUENKE, E=F AT IR LD
S5 111.57%. 101.59%F1 114.23%, A TN SR & 5 .

MIEBESIE, 2016—2018 4, ARETEANIMERMANFFLLIE K, 47008 71.37 1476, 134.55
2. 7CH1 150.34 12,70, FIE A 45.14%, 3= B R R U B E ossg npr el A w1 #8sg
S & 258 194.98 12.7T. 253.16 2. 0Al1 320.62 1270, FHE AWK 28.23%, #HHIHEII
it AR R B 58 BE 7 TE TR B R AR A B8 BT ST B4 o BRROK, 3 AR B A 7K e AR
A EMH, AFSEMBREEY A, AFEBRTRRE K, 4 L, 2016—2018 45, AFKHEIE)
B4 B 00 9 N-123.61 1276 -118.61 270 AI1-170.28 127G, 815 HUIRAS

B TG ENE , 2016 —2018 4, A ) & TG sl AR LI AN B R &, 73724 2,077.16 12.7T.
2,273.40 {¢.76F1 2,060.37 2.0, FENHUFMEICEIMINE: AR THE 30 = A I &0t 43 A
2,113.69 12,70 2,439.18 {2,701 2,401.29 1270, FHE A MK 6.59%, - H AR HMit 55 il JiAE
WK FTE. 47 LRI, 2016—2018 4F, A% Ui AN E i #1540 43 7] 4-36.53 1476 -165.78
2. 7CMI-340.91 1276, FFEREmL, HRBLEEY K, B A 7 FEZA SR Je iR KB A AR T
B, EEZH BT R oK.

2019 4 1—3 H, ARG EES AN SR RFEN 22.45 1070, HR Gz A I G0 & 15 4
-30.06 1470, B iGshF=AMBLE IR B4 64.42 147G,

BERE, ATZENERIFFRE RN, HIFRA R, ARSI .
NFRYREENES, IRE A, Aa R ETIFARFESIRRE, S8 ERaeis &%
PICHIER — e E 5. B AR F BN S KRS EA R T e, HATS TR, AF
B IE BN .

6. 121R%E

MEE AT RE 14845 A, 2016—2018 4, AFshHRT AN 0.62 f5. 0.71 581 0.74 £, &
LRy 0.55 f%. 0.62 541 0.64 f%; B4 IG5 L7l 0.20 £%. 0.37 541 0.41 %, &F
PEIR G BN 745 L2243 1A 7.59% . 10.02%F1 22.97%, b ik%G M5 48R B AR TE. A A 40 i
TRE I FRELIE T, FE RS RERSL A SEA RS EWSHFE ML, RPN G AR w4
JIGERITE . BERE, A RIREGTRE ) ] .

MK fE J14845E , 2016 —2018 4E, /A & EBITDA 434 221.99 12.56.379.62 1275 F1 451.35
fe.75, FHEEMK 4259%, FERPESHIGKTE. 2018 45, A n] EBITDA & 451.35 147G,
Hrp, FNESH 45.17% T A5 S RS SCH &7 25.40%. #ERS 5 5.34%. F7IH (5 24.09%.
2016—2018 4, /A7) EBITDA FIELRFEAEES 59 2.19 £5. 3.22 51 3.89 £%; EBITDA 4iifii 5%
Et 439324 0.10 fi%. 0.15 ff5F1 0.20 fi%, IEFHEF:, A w] EBITDA X HEIRFERE /1. 155 A& IRFERE
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TR, BARE, AFREEKIAGEE A Tt s, AR TR,

#E 2019 4 3 HIK, AFZKEREHE 2,880 1270, RIEFHBREHE 1,469 1470 2 A1 HEE#
TURIEYE. fEAH R ETAR, AF & EERMTIRE.

PR A R SR AE o E N RARAT A5 4R, 8% 2019 4 2 A 18 H, AR C4iiEMARLTERE
TG BRI LRIAREER.

A 2019 F 3 HIE, AFAHE T AT 1 EWREHHENRT 20,000 576k LA
TR, BIEEAERIFA. EEAOBRIFAY LERRAMIMERIRASEZ RS, Hodf
NZE (Germano Z!. Dragas 2. Lennar 23, Meritage 224, Allen %%, Amorin &) C& &4, %
IR OAE R ZAMIZ X G RN R TERAT R, A @M 2R LA B YR A PRSI R
WU aE, J5 518 T2 2 CIaNERE 6 28 S5 H AR B 4EE R I &84 24 3.5 123 7T iR#E A F 2019
8 A 1 HAEMM CRTEEAERFNEHHERMNAYY, AR FETAFIHEMNEEFAF
RILABARAF (FHRBRILAE" RRZHRLVKNAERGRAR (RILAENETETAF,
SR WABEIR TR 15K B A B IR UF VA LA R0 [ 5 AR A R A T 25 28 R0 A i (e A
SR o {E T BB RRIG, AR AL 36 B B HE 5 7 AT 2B 2% VR AR X A s
Z& ILHDLIR] 7 4 HB AN AR SO 5 B0 R 05 AT 2.48 123570 . R 1% 2.48 1235 70 8 2438 i 43 WA AT K )
75 AT AT, ABARYE S W R AE SCHEE , TR X 2 1A 8 R b idia 2019 4F Lo il it
FRAINR T 17.05 ALTTHIARIE .S58, ST RfFEflR 7 24210F 2019 4 3 AZEE 1% & Amorin
Z ORR S RS SOERR S P C(FRIAR “Amorin AR T AT GE B3, 221 AT gk
B3R [ Amorin 5 CURIAR R 75 AT Amorin AR M HIE 1 —2E 250, AR 36 EA B AR AR 2IA
fift, KB R T ARG ERIFARE, AT RIEERURARRA, LN KBRS 7. Bk
H, LIRFARESHRS AT ACH M BRI IE R 40816 s R KA R . BRSPSk Rrat
KEAFE EA B R F AR RS L.

BAE 2019 F 6 HJE, AFNAMELA T 147 1270, SR LERDN. BIAKE, AFXTIME
TREEEN, B REEA K.

SEE, AFFEIAFK AR J1IE0R, AT SRR, A RMERRE 108 A i
Tt BAENXEAKR. BRBIAFRAE R @M. ZZE590). TR R, AR B4R

L3 [ % 5 W 22 SN 2R X e s X ke (LA R faifR “EMEMX ke ) Sk Germano S0 2811047 B BRI FI v, FIRZE LA M-Baby
Mk S A 2,758,356.52 3570 % [ 2010 4 5 A iFHALE (LUF K “Germano 7). ZRiIIAHE T 2015 4= 3 A3 A1 T Germano 1k
Jit P4 2,758,356.52 S50 [ H 2010 4E 5 A iHEMFLE . RILAE R, HEESZARTHARTOFARER LA F N R R A8
FIPRA 2, RIOZEE R T RS AN SR RE A A TR TE R SRR RE 2 J5 2 5 0 B BROR VA AT R VR ST ik

25 [ 935 JE MR 1k e C it Dragas SE0F%0 28 (i F AR HHBRIF 4 e, FUTRZR (LA e 2% 4,009,892.43 SET AU HTAE. 96,806.57 327t, K&
[ 2013 4F 6 H it S F)E (LR fEI5K “ Dragas £7). ZE 1114155 Dragas Bt i A#E, ES0AT T 400 3ot i, ik ok g,
ZRIAE R, HFEESAT AR R AR R DA E AT LR R HIR A2, SRBOZEERE MR AT WG B S A ) 4
FEREE SAERE F 2 J5 2 50 B GF VA S0 1 REVF SO AT Bt o

33 [H i 2 LIk M 3 B T & 7 Lennar Homes, LLC 11 U.S. Home Corporation (UL R &R “Lennar”) 7£3% [l il % HLIA N 322 pi) 255 -3 4 B4+ — 3%
EEBEE T FEALE EAM . BILABELZ X T EARENNZ ZEWIRATFL. S ZRIRA, 4858 Lennar ZMVFA KA K HXT %
E A ERAERFAMNEmERE, L. ZI0AET 2017 4£ 6 A5 315 Lennar iA i T M. 2017 427 A, JUHH@MFIZ LA E 545
[f] Lennar A T A AN 2 A

EZ X A HFFIA Z AMIAST 224 Meritage ZEH, SEE B2 HLIA N 53 BT & 76 Meritage Homes of Florida, Inc. (AR f&i#k “Meritage”) £ 3% [H
T BIE N2 B =R EER A L A . 2 BRI RA . B 2RI, L84 %E Meritage FAIVRIARAS B Xt 6 A &
RZ X AFEFAMRMAERZE, JUids. 21008 T 2018 4F 3 A3LFLY Meritage ;AR T FIf#. 2018 4F 3 A, ZilIA1E 7 Meritage (1 T
AHFIARS . Meritage £ 0 LR M AR ILE B RO A 44,

SEILAH KA FARARLZTRIKTAERAGRAT (LA “ZIL7 5 Allen 25525 A BUHIf#E (LUREFR “Allen Z7), Allen %
RFEEHEBRZ XA HVFRZIM— NS R Allen Z 5] 15 45 78 95 75 J8 S0 i 48 sevEBEEF % 9 4 JE IE M 44 1 17 Venture Supply,
Inc. FIZ£4T Porter-Blaine Corp. (LA EBZKEFR “Venture™) $f2iffia, B Venture BARICHE R 70 IR 25 10 55 )2 Hhid Bl 401 3 R S i 3 2
i T B 55 )2 223l T 2 I A=A B AR TG AU, Venture 5 5 TA R T FIAR (LARTRIFK “ Venture FIfE ™), 1£24 Venture FIEM—H 57,
Venture K40 2RI I = RIEFALS T RS, BIESE R EREFALE =R RIERITE Allen ZHERMFAE, =il
ZERIRYI A H (2RI TR 2018 4F 8 A 21 H) 2 60 H A AT 1,978,528.40 SEyuiAIfig sk ZIEEIK P, EXM TG, JRE btk
M58 =05 R R A 5E, BB E AR TR — D R ekdeds . LRI &, A AR DS 2 S 8 e el 2 D] V-8 17 7
AR, AERBEAZRLIA BN WA RS, AERBEAZRILFATE Allen % HH R IHIEE 3T .

B AR A R E) 35



BESEHTHERAR
United Credit Ratings Co.,Ltd. ) {ﬁ%{x{g}ﬂ TFBIRE
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I\ FERBGRSFREREN AR

1. RIEgoa) g A4 89 ZKATAE B 77 R 69 %08

A 2018 K, AFGEEAUN 2,246.05 147G, AN FfF RATIE YA 20.00 127,
FEXT T H AT A R, ARG 7 KAT AL BN

DL 2018 4 i IV 45 HdfE LAl (BB AN A A R 5t 57 S5 48 52 84 AR 20.00 147G, AR AT )G
EHERERNBMERT, A" T AR 65 SRR K W67 55 AR 558
68.90%. 62.45%7F1 38.48%, R MiHT4r A ETF0.14 NE 4y 0.21 ANE 5 A1 0.56 AN 4 .

T A TP BRI K S BRI T S A J] iR RN 45, B2 2018 4R, A Jl i 45 A AN 2,482.64
275, FXT HATA TSR, ARG RATHUE RN DL 2018 4RIV 25 Bt Ak, ik A 1
AFMFEFFEE RSN 20.00 1276, AMGHRITE, EHERENERHEL T, AR 57560
B AT TR L F RN A 55 B AL LE 2 73008 73.61%. 68.14%F1 47.81%, fiiid5 Sl A
. FRRGFETESHH TEE6S, MBI T R FfE .

2. RIS fRAZTL AL ) AT

L 2018 4E )4 55 Bl 3Rt , AR 2018 4E EBITDA A4 451.35 1270, NAWIAF ik KATHE
(20.00 170> 1) 22.57 1%, EBITDA X AW 1HE G2 E R = . AR 2018 F4 515 3= A L4
M 2,624.00 1276, NAIAFGFIRRATHIE (20.00 12780) 1) 131.20 %, AFLEESHIERAN
FRER, AR E SRR . AF 2018 480 4E Bl 2188 485.31 1276, AR
WA EI R RATHE (20.00 1270) K 24.27 £i5, STAMAGESREERE.

BEAE RIS RSN BRI RERRAE, DLACHNL S TR0 A it ARLE . BAFIKTR
ESR R R G T =N PO N B DR =S 2N AR S R==K G Exlbridauyi i L

AL LT, HHEEEIATIIR. AT A BAKTE. BRIGENERER, BTSN,
A F A I IR LI R ST .

. GEFM

R VRO T B PP S 7 AR Dy v B i KA A A 7 fiolk, AR KIYER™ dh s BTRRAN
LTRSS A RE TSRS, HAKRM™ . MRS L. AR B A 45 %07 i /e
JE T AL, KWL R P ReArfE T 28— & B2 S ARIRAE IR [, ARy E
REKIE TREMR S IR, AT, T B R . PRSI K, AR ITF R B
PR S T B R A TG, B ERDUEE . KA VPR R I oy B [ Rt T AT, KA
FRRERER . SESHIAL, KRR B KU LA B 24 W] 451 5% S AE R A5 IR BN 4 R4S PR DL R I AN A
AR

2018 £ 5 H, AR SHMMAR G IFH H B K AR B i C5e . 2~ RIKPe . Bk kAL
REMR 55 = R SE IR omIk 5+ L AN R IR B, it — 2B 52T A RIE S ERE M AT ML
e WA VPN A R IFRUR RN “RaE

B0 o m B IUE FACE LA A R BRI RE I ISR VRS, RGPPSO, AR
) it 27 B I AN BE A A KU AR

o 5 A IR PR ) 36
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N A SRR

itk 2 PEZEMRBERLE

FEIEIER

I 2016 £E 2017 4E 2018 £E 20194 1—3 H
BB (L) 3,405.85 4,535.12 4,361.39 4,528.22
FraHE NG (1270 755.63 1,240.40 1,362.74 1,444.64
S (2ot 1,592.45 1,780.00 1,413.60 -
KIS (20 574.22 709.33 832.45 -
A% (Lot 2,166.66 2,489.33 2,246.05 -
Bl (2o 1,032.93 1,873.10 2,231.23 428.78
HAE (270 28.10 97.97 140.84 33.61
EBITDA ({ZJ0) 221.99 379.62 451.35 -
LE MR (2T 153.92 252.99 485.31 22.45
I WAL TR R A IR L (UK) 2.59 4.24 470 -
TR AR (X0 4.92 7.16 7.16 -
MR (DO 0.31 0.47 0.50 -
MEWAER (%) 11157 101.59 114.23 100.91
MEAWE R (%) 4.46 6.43 6.96 -
RMEFEHREE (%) 4.18 6.46 7.16 -
BRI R (%) 3.77 9.82 10.82 -
EALREE (%) 25.75 26.14 29.57 27.33
AW (%) 23.67 19.04 16.70 20.39
AR (%) 77.81 72.65 68.75 68.10
PGS EAULFE (%) 74.14 66.74 62.24 --
KIS AR (%) 43.18 36.38 37.92 -
EBITDA FlE 55 (5 2.19 3.22 3.89 --
EBITDA Aiffit &Lt (%) 0.10 0.15 0.20 -
WaltbR (5 0.62 0.71 0.74 0.81
IR () 0.55 0.62 0.64 0.70
eSS (5 0.20 0.37 0.41 0.45
LENERANFHLLE (%) 7.59 10.02 22.97 1.06
EBITDA/A AR A (ff) 11.10 18.98 22.57 -

E: 1. ARG PRI A RLE I AL R, 2. KRG FHSSTHH S S AL R LG EER, RS EAG
R BRBFR VLRSS, HISART. 3. 2019 4 1-3 AMSHBERLZF I, MALRFT AN, 4. TRAS) AT e diekd
RABANFAT CHANFLIMT 5, RI AT P 93 AR R CHAKIMT S A LW 5548 R KGRI AR B FEE R
fi. 5. A4R% 2016 4. 2017 4. 2018 W 4-%k3 57 4 2017 4 F iR B4k, 2018 4F 9 4R 4 & 2018 4% iH4Rk

& IR

B AR A R E)
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N E AR HAE TR BARE

MifF 3 BXITEREEHNHEAR

1ERRB R HEAR
B IEHR
e (L 2 84 WKE= CRI- B 1 E#1=100%
a (2) n4EEE: BKR=[CRBIAET n )N (U(n-1)) -1]<100%
BEWEIER
PO R | BN [CHBT R SR B+ AR RSUR R E/2]
IR | BRIV R FHIAR T R )2
MR REER | BN R R R )2]
WEBAE | BB AT S IEI I L E NI =<100%
BFIEHR
RIS QAR+ A 55 9% P RO RLE SCHD 1] GUIRI T AL 28+ 43 5
) Fr AR BT B R HR A 55D 12]>100%
BT / é]ililﬂgb%fﬁﬁﬂxmﬁ%%ﬁi IRLESZHD [ LR P+ IR S
FREE R | FRNEL ORYIITE FAGE IR TE F AR 12]=<100%
EEWFEFE | (EBWEZWN-FEEWFEAD 3B E I <100%
EANEZR | CEMN-EN AR B RS R 2N <100%
WAL | CEREH SRS A FE IR <100%
W S HIRRIEFR
WE | AEBUER P B <100%

ST AR

S (KHIFS+E NG5+ E M aE) <100%

K SF A LR

KIS KIS+ E ) =<100%

HER

FHLRARE A A 35 <100%

KRR RRENIRR

EBITDA F| B 1% %

EBITDA/ CEAALF] S+ NI 45 30 H A B HD

EBITDA 4B 55 Eb

EBITDA/ 4B 1% 5%

SEINEFFRIEE

SLE NI SRR I

% BHE 2l A B TR UG 5 R 5 2L

% VT Bl A I < A A B 55

AR ERRE IR

RAE | fsh B & it s i & it
EAR | GREhBE™ &5 ishfifiait
Pl nist | KB Eiifiss

fE e it x

G DL A1 B 2 1T <00%

fEINEH B EERE

LB IS T EIFEY (BEARUA B+ AM 55 B AE S

% G S AT DL R AR B A R

%5 DRI SN AT I B CRAS RS +TH A 55 2% T AR SCHD

FHRBGRSFERED

EBITDA 5% %1

EBITDA/A AN &) {575 2 HH 384

LE WIS B 6T

2 E WS A IR B W 74 75 21 B E A

SETE AL B AU B

ZrE s s IR AU A B 07 B AL A

T Bl B =1 M Bt e+ LLa Rt vh & B AR vh N 24 140 2 ) < i 557 + R A

K 55 =K TR+ A i 77

R 55 =R AR+ DA o (B T B HH AR vk N 2 451 2 A B R 7050+ A R 0+ LA LU 1 5+ — SR N 3

W AR B+ A B &
SRS =K 55+ J I 5 55

EBITDA=FE S8+ 1+ A 55 9 AT ) S8 52 HH -+ 52 557 37 [H -+
P B e =3 TR A B A BB s+ > BUB AR B &

B AR A R E)
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it 4 AREFKHAEHFREEREE N

AT FARKIE HEHR 5% 9 9, 53 AAA. AA. A, BBB. BB. B. CCC.
CC 1 C %, H, B AAA L, CCCH (&) LANERI, H—AMEHFELT
COTFSHHTROE, R m R T A R

AAA . B S IRE IR, FERAZARE TR0, 352 KB AR

AA G PERRSINRE SRR, ZARIA GBI R, LR IRAK;

A G BEEGRSSRES RO, RO ARG T IABLI RN, 1 2 KU B

BBB Z: LM% RE I — M, SZAFGU BRI ER, L KR —#;

BB % fEILMR55RE IS, ZARIGHF AT, 2 R

B : £G4 MRe IR T R AT ZUF R, 12 KU AR s

CCC Z: B£ibfi55 MRe JIMEMIR T R AF A D EE, 20 KAk =i

CC = FEM™ B I PIERAF ORI BN, FEAA B RAIF £EIE 15 55+
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