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HA R ARLRTT T, NG ATE. FET A
) S A I A F A SR AR ORAT N, FLREAT
PR AR AR RN, A FIRYE (HERED LA
J ANl EmREY WA RIE, HE T (ERK
ALRE G, 8T AF A& AR
BTG R AZ BURE R A0 ml ke s REAF]

HEHE, IR T AR KA PAEA R AR AT
HMELR

MAEE N RGBS R A A FE L AL
NGER, TREEAN OGRS, o S A
KRR, ARG T s E R k5
H, RS HEKTFE .

t. ZE5MH

1. 2L

O ) A S AT A AR A O
ok, FELE K. Fibkl. TRRS =K
FEMSS, IEFER A F] S S AR R L 1
.

2016—20184F, A FSLHVENVIN 73501 A
1032.891Z 7t 1873.101Z7t#12231.2312. 75, *F
I 538 K46.98%, Hrr, 20174, AwEN
N K IE K, 25 Z220184E5 H A m i & 3F
AR, 2 A IE R AR 2017 AR 0 55 H i, TR
i IH/K e A% K Bk PR 22 fr sl 20184,
AFVENMINE EFREK19.12%, FE RKe
WAk RS E TS, 2016—20184F, A w15 H)
185 5~ 28.2242. 96 97.9742.70F1140.8412. 7€,
EHE A K 242.03%, T8 R ZKTILTTY
[EIBE R, KA AE B DA SRS 9 b i
W RTE. =4, A EE ST E LR
NH) & EE IR R 95% LA |, B ER N
R,

MEEN B R E, KPERE A A 7R
AN BB EERIE, 2016—20184F 73 7l SEHLUSN
813.021Z.7t. 1284.191¢.7t11593.601Z 75, 7Kk
ks Bk HESD A F KT S IR S HL
WCNTE 3278 Mk S5 S N H 5 BE 34 £ R 7. 65% LA
b, 20174 KRR S T B R FEL0.70N EH A R
69.34%, FERZHIFTHEZI, Frk kT
FERR S W KRR KBTS, 2016—20184F, #i
RN 5543 3 SN 103.9812. 7T  228.5714.7C
F1248.9112.70, 20184FH MR N EAEIE K
8.90%, FERMAEITIFTESRF, AERIK

& B AT IR AT TR 5]
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NI FREG RN G B, IRFFEE WA K6.09%2311.271470, & EE SR
10%BA bo 78 “—a—B%” BRI, A FLEHE T £214.12%. A =) HoAth b 55 BN EER
BRSNS, WEANIE N, s WA, WSS, WAZREMK, EERESIR
FEAR SR BRI B E K, 20184, TREARS ARG ELEN.

%5 2016—20194-3 A 58] L&k S AMREEHFEEI (%15 12T, %)

s 2016 & 2017 £ (ELER) 2018 ¢ 20194 1—3 H
N
BA | GH| BRE | RA | SR BRER| KA HHO| BRE | KA EH | BRE
7K 813.02| 80.04| 26.89|1284.19| 69.34| 2851| 159360 7231 33.16| 260.61| 6179 28.94

HiA R 103.98 | 10.24 31.77| 228.57 12.34| 3174 248.91 11.29 31.27 58.39 13.84 28.13

TR 74.39 7.32 31.29| 293.39 1584 | 20.16 311.27 14.12 21.80 79.23 18.78 20.09

HoAth 24.41 2.40 5.03( 4578 247 20.88 50.16 2.28 19.68 23.56 5.58 47.95

=178 1015.79 | 100.00 27.18|1851.93 100.00 | 27.40 2203.95| 100.00 31.03| 421.80| 100.00 28.23

Er LKREAKIE. BAEORE L LS, L @b AR AL L SE, FAHOERAEME oMt LS, TR LS
HEBANE TRBEARRT GRS, TS EMT HE5WAF Lk, 2. L& F 2017 F2 240 T ERFE
Tk kR 2 E) R4

EFZ 10, 2016—20184F, KBNS E 2. KR E s
T2 43 511 526.89%. 28.51%F133.16%; 20184F, TKIBARBRAR 7= G 7K VB« Sk R TR e

ZKPM AT R, KRk 55 BRI R L +, A FEMNFIRE ) B E BRI, fERE
4,651 4y 15.4233.16%. 2016—20184F, Hits LSRN SRS . AFIEERAZE S
BB Z 9 N31.77%. 31.74%H131.27%, It e BT 2 T 2013 FFIEATE R T XK e
ARFEFR . LREMRSRIEFZE 55 R FEam A R, SEMBE LK. ARE
31.29%. 20.16%#£121.80%, %4 Ff 75 HIAR1L 5 G EA . . ¥ KU R AR
Wi, 20174F TREMRSS BRI TR, B0 BES, JEABIE AL EE, Ak, AR
FRELEK o 20174 Hoftolk 55 B 25 EAEde HERE KRR B A AL, B IRAG T X A
7115.85N 11 49 15 2220.88%, = R E I A 3. #AE 2018 FFJiK, AFIBPA HEAKIEMI
FIZEY S FTE BT KPR BRERAE A F RN H BE K, KIEF=HEL) 5.21 120, 75 MRt
AR, AFZEEBRIR SKIERILEFR % REZ) 4.60 123177k, MRS —.

HIA SRR — B H R BERE S, 0R DEERORE, =4, K AHE. T
27.18%. 27.40%#131.03%. RE LA BER K, PPN E;

2019 4F 1—3 H, A A SEBUENMLISN 428.78 Forr, 7KV SR A 7K P iR RSN 1 32 B4 Bl
{275, FIELIEK: 19.36%, 5 FiE A 33.61 12T, B, U =45 ELIITE 70%LL 1 BFR I,
ALK 156.06%, FERKEMMEER, 2 KU S FRL R VR e L R RS 2 5,
F] A2 KPRAT T R s, E R R H, IKYE SRR R B AT A BRI AR A IR
MEFELFEE e, 2019 4F 1—3 H, AR SLILLR SRR, T AR A RIS R, 2017
HEBFIFR N 28.23%, i 2018 FEALLA K ERmIRE L EBNETR 477 MEHSEE

BERE, AFRNCOKERBCNE ., = 23.63%, FEFRFEIAEM KR KA K
T, S2KYAT IR EE SR WSCE I bt A 52, g AT EG 2018 4F, SZANHE Lk, R
ANFVENIRON B Rl R ER K, SE BN TREEEBRRIET 3.64 NE D AEE 27.27%.
Frelly i, REBRIRBERT. 2019 4F 1—3 H, 7KJe S kbR Sk ek

A KPR AR I b 53 731 76.34%F1 23.66%,

o 2 3 A IR A PR3] 17
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b7 B EAEFE AR RS G s KR B BRI
YRGB R Z 4508 30.10%F1 25.18%,

2018 FFAEMEH T FF, R 2019 4F 1—3 H
7 SR BINEE 2018 NI R BT

A3 NI KRRLFZERE (45 2T, %)

2016 4 2017 4F (EER) 2018 ¢ 20194E 1—3 A
A A | HH | BRR | A HE| BRER | RA HE | EBRER A | AH | BRIER
AKUe Skl | 60111 | 7394 | 2635 | 97271 | 7575 | 30.08 | 1176.76 | 73.84 | 3524 | 198.94 | 7634 | 30.10
F AR | 21191 | 2606 | 2840 | 31148 | 2425 | 2363 | 41684 | 2616 | 2727 | 6167 | 2366 | 2518
&it 813.02 | 100.00 | 26.89 | 1284.19 | 100.00 | 2851 | 1593.60 | 100.00 | 33.16 | 260.61 | 100.00 | 28.94

FA IR 8 R

&

A FPKPAHR = S FE KIS Bkl R TR B
+o AR T A FE RS 4 N32.5R . 42.5,
425R. 52.5. 52 5REEZ A AHFIKIES S, &
BT AR KA. AR HIKIRA A RE )
BAEREERAET X . REEFX . RIbHhX
VU R X S X IRk, A F] 3 B I
G E ST T KRR A R R D I RREETT K
H A 20184, A A A BEAKESWVHER,
IKIET=Re 5. 212 i/, A fEt AR —. ™
BRE, BZF, AFUKEEAERE (FE
R AR B K, 4300 096.1812 M, 6.01
{¢ M AN6.1542 0, PR IEAREFRRE . 20184F
FE, AwlKIEr=Re R H % 21°867.03%, Rk
REF 3 2)°878.35%, 8 FFEBHAK, AF
FHIE =R FH A o

N B KR R A PR R I T A H R E
FHORIFERE S HE R FEAR, 48 G 7 SRR = 2k
Ml RMKHE RS HAE2018F)K, AFIRH
KRG SENIE2.117GW,  20184F S 4y #4
R H185.191ZF L.

R

MAEF=RARE, FEMBCAEME L
o JEMEMEREA KA Mt WA, A5
AR A [120%—30%, oA IR e e
PIEM L. AF HEA KA G EL884M,
J& 2% 151 H 2w 045 L 2004 KA AUIE o AR
AFPKPRAF= R ZIRRL, 2915477 AR 11130
—35%., HLEAF KA EEREIR, 405
AP AR 110—15%

JRATER T, A TR0 KA e B T 5%
IRRENESCIL A 45, HREUSIREE MBI S IRAT 5L
MRIRIERIEIH, Bfe— @RS . 2~
A RO RIEEEREAHY 1L, AKAES
HIEF) 90% A Lo Bk el th AN . 4]
AT L, BRAZOR L B A i i
RIS, 30% ) FH F AT ER 2R 7 2 S 45 ) AR A
KERGLIE S WHh, (EREAREOTH,
N FDKPEHER AR R AR, R
B 4B WICRIBETHER, T H
BUREAER], PRI IR 2 A2 7
AKEAE B, s A . Pz 54,
D E B A P18 BT — PR T T

O] H S XA R R, BT X
ORGSR A REATHARRIE. fE
BRI, i 52 SN T IR 5 SRR Y

W, AR5 ZFPOREMEE T KRS
TERAR, PRUEIRRHRR E B 1 [R] I SRR 1Y
KIGHE . BUTIRFERI M, K 4l 7
PR L P £ B A AT

JEM BRI S5 50710, 23 7] — e R
TR R Iy AT S5 55, A K
BEAT 2 FIE R SRR ER I th 2 ik $E A TR
7, BRI M ik P .

HEe

NEEP A PR T E R R
m, RUAEIE B e M E R,
BN ERTITI AR XICE A O e )k 55
ZHEMAL AR, BERG XM H,
IR MR B AR W LI AA

& B AT IR AT TR 5]
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SEAEHLIX, FRERAL T 7R L AR S IX K R
F T AL e T KBS S P 4 7 S WL TR
VG, RifE. YRR 7 VESEHIX, FEEESL TR
AL, IEE . VOGBSI S,
67 K P B 9 2 78 55 AR AL =48 KR 70 3k £ th
X, FHHhw 7S BT SR IX KT
) SHAL; PR KR =R B
HIRGEH: RIS E S HE L5
SEHLIX, FEERSL T IERT R X FK R B T
AT A KR MBS E R R DUP. %
BRI S, T E @M E SRR TR
Hlt s W BRIESEHX, JEfr T TR
X AL H AR L @AM A BR A A
CLURMIRR “ARE 4" O A6 M L &
s HEE AR, PoEmbigE. ih. B4
SRS A RIS LRI, DL DU FA T JLZER
LEH5HMNBERMX, FHHSLEHR . High
X {4 3= S A

MASEEHRE, 2016—2018 4, AF] Kk
JAckba a C IR TR I 43 0108 3.76 A
3.77 LA 3.69 {21k, R4y 52N 60.83%-
62.69%7F11 60.03%, F=4 R AL EE R A F AL
PRI A 4kl 5 2k S 2 HIBR AT EL
SRR FRON 100%. ST =4E, O R TR
A CEE AR B 4358 0.81 423775 K

0.90 123777 KF 0.96 12T K, FAAREIA
100%.

MESENIE RS, 86 X ™ g 2
SEONA R, BAORE, 2017 &, AT
RESZMR, K Ve BRE KR EE A i B4R K
e ik, Ho IR Ve TR R, K YR
LR & AN 4% 2 B B AFE B 33.17% A0
26.30%. 2018 4F, BrFd 77 KIR TR EE LA S /N
RN FE 6.17%4h, HoAh ™= S kg 38 ORde ik,
Hop, mdKYe BRSO, KV BRI
He LA AR B AE T 37.55%F1 52.05%,
= e AN AR IR B AR D3 58 = A

MESERT RKTE, A FIKIErs fh 32 B
X GO RS Kl E S AR AR
s = R R B TR 2 BT I AR A
BN R, EHEAR. GHE AL
PURELEE . BRATAR L AT, KEBIRIT.

BRTE, HEraE SEEATE R T X KYE &
FHIRF= i AT R, P2 iR SR 4, P
PR, IR A 83 S KA K HL
BENRERE LI A %, HA&— @M. ik
AR, A AEKIEAE T R EARRR R KIE
ARL, JRE L SCPR R R s KU BRL R TR
L A RRSE Bk, FRIA BRI Py s AL

F 4 NI KRB, REEEFEREL ($45. Feb, Alb. FEim k. AlZFK)

AT F= PR 2016 4 2017 4 2018 4F 2019413 H
P 10885.00 11046.30 10899.54 1693.43
K e Rk B 6700.48 6701.20 6502.70 938.29
ik ik 202.48 269.64 338.20 383.10
LS P 3300.47 3650.10 3684.66 812.10
Rt L 3300.47 3650.10 3684.66 812.10
firks 272.13 343.70 438.26 47453
s 18323.50 18467.00 18765.80 3519.19
KU R b 11247.53 11306.40 11527.28 2080.82
B ks 194.83 249.12 329.87 319.22
Ke PR 3646.80 4151.10 4751.94 885.04
IRt G 3646.80 4151.10 4751.94 885.04
ks 293.64 345.40 324,10 470.08
s KR Bk PR 3342.40 2902.70 242751 4583
o 5 A A TR B 19
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K e 2237.09 1833.20 1543.03 6151
ks 249.32 307.97 324.94 311.32
FEh 244.34 288.90 321.90 6.23
IR+ YR 244.34 288.90 321.90 6.23
inis 294.50 334 359.64 406.54
PR 14604.00 14952.10 16178.72 3156.79
KRR Y 8730.35 8868.60 9398.58 1882.61
i Wi 21357 246.95 297.21 309.25
K s 124.66 133.30 130.84 2035
TRt YR 124.66 133.30 130.84 20.35
i 258.95 295.00 330.27 306.39
s 4506.17 2155.20 4052.22 802.86
KU Rk B 2797.87 2739.80 2463.36 499.61
REEZYIN % 199.38 244.79 336.70 352.48
% g 81.80 77.74 67.88 16.09
R B 81.80 77.74 67.88 16.09
fixiss 268.57 316.22 480.81 456.71
PR 3155.53 3655.63 3004.74 397.88
K Ye R A 1916.83 2288.55 1946.16 241.48
Kl Wi 22257 272.79 350.18 349.03
i R 255.00 268.64 211.03 12,09
TRt B 255.00 268.64 211.03 12.09
ks 285.57 311.19 431.06 477.24
Fri 2753.97 2800.18 2401.12 251.64
KU Rk i 1575.05 1567.69 1389.00 145.61
FE ks 194.5 235.73 254.64 253.26
# 7o it 183.08 166.77 133.00 16.80
Rt e 183.08 166.77 133.00 16.80
ik 300.21 314.38 321.73 348.85
Peh 3846.20 3724.20 3295.09 294.31
K Ue R A 2179.01 2153.18 1926.57 203.03
AR lin 213.25 253.72 275.71 276.69
2 e 4 155.85 134.34 97.88 7.19
TRt B 155.85 134.34 97.88 7.19
ks 272.47 342.46 376.16 384.66
R 61793.02 60106.60 61470.19 10231.30

TR R
it HE 37591.09 37679.02 36898.30 6083.84
R 8120.05 9042.61 9599.00 1806.47

BEL

HE 8120.05 9042.61 9599.00 1806.47

E ERP AR AN RIRBORRAF. RELGERTERATHL, RPBRR. dF KR, LFRE. BHKE. FHKE.
R b FHAEM ABE LIRS, FREMBFFA Y ERRIRE L LS
Forb ik 28 424k

3. #FHHALSE

O AT R S5 R B 2 R T A L 5%
RIS 4 S A PRI 5544 B

2R EM
NEVRFEME S F AL EM 2 E .
ABFEM T E S R EE A ER. B

o E AR A PR E) 20
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B RS AR SR T A S A A,
HONE I BEHEAR N (1) TARERI 95 45 R %5, B~
BB . . 2016—20184F, AR
B 55 43 ) SE LA\ 68.8842. 7T 94.6642. 7T A1
104.9912. 75, {ER MR 3B S U
5 EE 43 51 °84.98% . 85.15%7H183.99%, A%
AR B 3 B AU R YR . 2016—20184F K
20194F1—3H, A EWREFRZF 77 932.03%-
36.35%. 34.69%7129.82%, 20174F & FHH &
20164 EH AT, EEH T E=MmAa B
B T TR, AR B A b T Y . 2018
A R R AL 201 TAR BE A T R %

AT HWE A “R” “db#” “ZRi” “4
A “TBO” SEfM, HHILHTEMEE,
Hop g RORT “Fill” BB AR B AT
e R T SR, DRIED R AL
NN — . AR 20184F ), JbHEM A
B T=6824.7010°F 5K, SRR —. N
FEERKRE, AR R0 816.3212F
5K 18.2642°F )5 K FN18.8312F J5 K, iB4EY
£ FEREFIH 4 5 N 76.55% . 83.68% Fll
76.23%. SZHTIEFERER AN (A F2E, 20184F 41
B B FH 22 /N R B

A6 W IFHEAE TR
(#fs: ACFF K. ACTFFRIF. %)

AT 201855, 3) B S 1M A KM A
(%45 FTa. %)

-~ 2018 ££
LN Lk

NaE 1239482.90 99.16
LT Hh X 548040.69 43.84
B JTHX 455757.70 36.46
PEHR X 235684.51 18.86
[EEpsc ke 10543.03 0.84
Hit 1250025.93 100.00

mH 2016 £f 2017 4 2018
i 21.32 21.82 24.70
PR 16.32 18.26 18.83
e 16.35 18.21 18.69
7 REA 22 76.55 83.68 76.23
R ES 100.21 99.72 99.25

FAE R IR A8 AR

e @M TSN E L E N TSN
F, 20164 F P T RN HE B 29 999.37%,
20174 [ ] T3 U EL EE £9°M99.27%, 20184
A TN L E £999.16%, & FEN AL
Ji~ BT PHRHLIX

FAt R IR 8] Ak

KIWE T TR, ACHTEM A= B 7 16 32 25 A
BENA BRI A ALHTEM R 2
BB B AT RS TR SR e A K it
TR e, SRS I 3 3 T 3 TR 5 %o ke
FARBES A B 2006 SELLK, dbErast e
ST BERIRS VR R, RS R R i )
FE SR A N P AT 0 . AL A AT A B A
(R 72 S TV R R B T B A & N JE A
B, JEHT A 2003 4 LA G HT IR AR e 4R LA
KA T E = A8 N ER. R TR A&
AP AR ARAME RS PR A 7 A, 1M
HA A KR A B M IR, iR Tk
TN TCIFAFI S, R R A B R AR X,
KAIERRME Y, ST SR A 254 R A
B o AT Tl = A B R B 55
CRAAE 7= et 5 (L S R ) BE B — M4z il 2
100 AHUIK, DA HYm A . ok
M 5 R S 45 B 7 SOE IR R AT AR O
L.

JEHT M A B AR A = R DA 5 77 A A
3, AP HEE A EVE AR P S A R . I8
o T2 R AR T, 2003 FELLG I A
BARAE PR LR B A R DR SR Tk gl =
AENER, CHERERRGH O 4L
Jits TAVE A B oos, KEEAHE) . e
T, A= = R AR A AT DAY X
FERFE LR, k> RAR BRI VE #E,
B B A AT T BRIk HE R BYE . b Ah, b
A E A B RIS T AR PVRI %

& B AT IR AT TR 5]
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& LSS (R RIS I AP A PR R, SEIL T T
K R RIWCRI A, 78 70 R A2 r= i
R, LRERE, PRIRA T RA, SEIL
FIRIISEAFIA

BT, AUEEM B AR 2 RE
PR, DAXSkaasmas sy, TEE
EAYE: —REdSEEXEA T RERE
B A AR = i AR R, RIS RS A
TE & g2 37 T p S AU B Bl 22 85 i A e A 9%
AR5 B s T R 2 A =) S5 P SR X
BB RIS A A 77 2 HEdE i — P AR A1 s
R AR N A P R, G @A
bEz e TIRE T, REATWER, WEEA
B HRB TR N SR A DA B R e e A B T 1
%, JLHEM AN S S E R KA
FZAT T RIS AR, AR, BEE B A
LIMES AT E, HERECEEME
B—® 22— %ity. Bt b e
EAEE [ 300 ZFEHIM, BT
WA A IR X B2 T . 2016—2018 4, b
B A E A =N 16.35 1 F 5K, 18.21
¢ T KA 18.69 12°FJ7K, BYEMERR DY
K FEAHRIILE 99%LL .

SRR, ARBRREMRREERE, &
R P s PR RE R S, PR R AR R
REAKT, a7 1.

EAMH RIS %

AFIMEEGMEMR I EE M. TR
. MR SR E, FESEA
FL Iy R 3% 265 4T 4 (1 A= 7= R4 5 DL L CNG <,
L kAL S 0 B R

LI BT, A 20184E )R, A F KU
R PeREIA $15.85GW/4E, BT [EZE—.

A N R R X —
AR IR H 3R AL T 3SMWIRUERIH i, £ 1%
T R TR SRE800%; kAN, HEE 75
KOMW K LM i Th N 28, it b E S M AE
ORI A H 2 2% R b X R 2 A T o s 49
IS B FE K. ER A EE 1509001

JEAR R . 1SO1400 155 5 HEAA R ARIHEFITER
e JE 22 bRl = ANE ER R RN 18 1T 1) R UF#%
JRio 20184F ), HEEM R 7 RE AR L
BT 5GW. RHL I F 2 [ B M e )
NI SRR . 3 = 4F K = 2 5N
2522MW. 2157MWAI12521MW, 4455 5 A
2826MW. 2322MWH12453MW

AR E 2007 EFFUEREE SRR
B k5%, 20F RO HF AR A
Pl B &R KR e TR s E R &,
AR R LIy A P2 AR R i B AR 240 T A
A IKA, FRAEF= d TR _ESEBL T A L.5MW |
2MW. 3MW J3E T 6.7MW [ R 5L,
MBS EE T ik, HARYE 14 7 R s
VB S S5 R R REAT . 2018 4F, WA RH
MR, Feahnses= mt R, WRiET
SRR = S R T, G KRt
Jr 5587TMW (2MW ¢ DL _F 7= i i i 80%), 1T
YA RT3
B 2018 )i, HAMEHILHA 6 KR4 59
A A, S TR SR RRGE
T EAFIZIT R

BT R SZ IS A RS I EOR, A
AR A = B bR A SR A H P ) X
HAfCEATER T AL, HoRmR . &k
HI. WEGAR. LR LS., ik
WA AP~ JEH, i 7 R B HARE
Yo

2016—2018 4, 1 [E M A1 R R X
JIRH ST s A 8028 JR L. 7021
JKELAN 7675 JKFL. 2017 4F, 52 R EEEEHL
SR R, XU R AT R AL 2016
HETPE 12.54%. 2016—2018 4, EEH M
M R R T R AR E A R
8383 JK FL. 7181 JEFL A1 8040 JK FL. 2016 4F %
2017 4, AEVINKESE FEAE IR, HERKT ™
. 2016—2018 4F, Z R Km, AFH
T BT R 7 B S EE R N B, PR
RARFFR AT

& B AT IR AT TR 5]
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RO R E) ERHTAAL T Sk

2016 4 2017 4 2018 4 2019413 H

a8 R HE R HE i3 HE i3 HE
RIT R - E SR CERD 2522 2826 2157 2322 2521 2453 529 417
KRR R Jr - R CRED 5506 5557 4864 4859 5154 5587 1774 946
CNG SJif (J75) 12 14 16 16 18 19 6 6
R R 5D 349 378 544 548 534 536 138.19 136
WA 4R (D 14732 14861 15465 14999 | 14910 15443 | 3664.88 | 3367.74
KPHBEZ MR (D 170721 166116 148083 150771 82964 101378 8677 12650
KA SR (50 33000 33382 41344 40698 46020 45732 9734 9578
TR A R & (D 39200 39220 38388 42441 | 38984 37974 10168 9942
R T (D 42775 44417 42409 44386 | 33817 34712 7948 8275
NG () 8693 11949 14905 16597 | 20308 20976 7477 8196
PVC Z& IR (J5-F77K) 445 468 586 579 554 566 129.62 131.48

T e R

PR PIEL AN S5 E R AR R T R T
PRI BE AR g e E LU S I AR T
HEALE. A7 HATZEERIUORBIR L 4k
Al AN = KEERL A HM —. R
LB 2T 52 [ R R A E (1 1 K B o
Al [E R 863 R B R AL I b [ S BHE%
S A Pl 2 R o E AT E X
Al A SR AR, E— A B X B
Lo AFEE 71S09001. 15014000, OSHMS
RARINIE, 7 SB[ 57 IR IR At
I AR AL S 2 X LV AENU AIIAE, 77
SRS 1 E AN AN .

4, THEES%

O F) TR RS HR B 32 2 p o [ A [ B T
XM EPREE .

o A [ R TR R . KV B
ESE TREEARTHAE, BRI, 21T
NS E PN VAR & Ta Y S R A - IES N
W sad Iyt —2 g ErmEE, KiEm
Uity AR A i, AT T AR R S5 B 0 AN i
ks gL g saE S g, HETT
B ML R REERIE BMAT
R, TG AR R R TE 2R, IE I
IR TR S5 e b R Al 2% Ak L T

IR E EAH SEMAHHE A, sk
JErz O se g )] TRER S HEH o JLAN P B
FE TR 3= #2887 28T 15%—30% 1) 3k
T, R % B 1 G AT 28 0 4401 60%—70%,
W% 222 R 58 UG ST & B & 8190%,
B LRI 5 A o

R ] s 3 2 T ] R P A R K e A A
i, NFIRAEFE BT BRI TR
REIRS . TEE P, NSRS TR
ARG, . ISR TR AR IR L]
AR I RFA U )& T8RS, BEOR H R
AV ERRE ., ks, N R, & %IF
577 T 6 201 4RI B 98 o T B SR AR HE A R 4h
TR, AE AT 5 551N o [ 7K TAEEPC
53 END, AERFEESYT, AFPIT
EPCH RT3 Bk 11 80% .. A W] FAT 1%
2 hiliE G F T A R 30%. KAKIR T
el FE S E 2 RE M, ARPAT
7K e TR 23 554 [F) 1T 3 4 AR 1 50%

fEERDH Mg, TRERS LS
T Y= YR € B S I B/ =1 N
Toal A8y iy, FEARE THEIE A6
B I E AR, BORIRS AR
A

o A o AR AE 1R A A A K Y R 5 5
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TR B S5 25 Hh B A i ) e e s, b=
S, HHEEMERR TEANY RE RS, W
R XEONRE. . P A%, EFARE
7, WHEMNTY ST =9, hE
FEM E B RSB 25 & R ARG K, 2018 45T
55 R TR %G FAURIRIS K 2 62.05 14.7T.
A 2019 4 3 HIJK, o A H b T2 IEAEBR
ITIA TR 154.62 147G, Refgi e Ak 1—2

FRERE,

=R, Wb B B 25 G R S A B 3
K, 2016—2018 4= Hibt [E Brf % & [FI 8 70 il A
278.29 127t 358.84 12,7041 309.86 12.7C; 2019
13 H, B E bR A AN 76.74 12785
B E 2019 F° 3 HIK, A E bR IELESAT I & [
A 437.56 1470, ReMBIlEARK 1—2 FFEETH
T, WEERNT S ).

10 F BEAME R TAEA T HEFLZFHESGRAFHL ($45: f2n)

5 2016 i_ﬁ 2017 i_ﬁ 2018 f_ﬁ 2019 4F 13 A% | B%F 20194 3 A RIEERIT

MEEES | HEEEAM | FEEFEM LEFH K& FE8
P TR R RS 38.00 54.36 62.59 6.84 36.97
o g KV THE B R4 22.16 42,68 24.60 436 54.40
A E B N 46.29 64.96 54.97 8.20 56.37
L iR LR R R Ss 1252 1.30 62.05 1.36 6.89
N 118.97 163.30 204.21 20.76 154.62
TRz 210.90 259.47 233.28 56.69 321.99
Al 32.03 37.14 39.09 13.86 23.44
et A5 1753 24.64 32.54 3.98 34.40
bz TP R 15.92 35.41 231 1.88 54.05
Hofth 1.91 2.18 2.64 0.33 3.68
Mt 278.29 358.84 309.86 76.74 437.56
it 397.26 522.14 514.07 97.50 592.18

FAE IR A8 AR

AR, T8 E N KV RIS = Be L R I 2R
BN, anllge «—i—%7, BRI
g, Wb Sz bt m; BEE A FHE
BREUR LR SRS A, b 553 2 B B 4
i, AET-E BB BRI 2 AR K — B [ 22
P

5. 2EME

2016—2018 4, A FEH B TRUE e L
A7 3 J it URCBSURI S 5 7 ) e OB e 7
2018 £ 50N 3.52 ¥k 7.36 KA1 0.50 K. A
AR EROR ]

6. RAAZE

NEIARRKE HARAR “ RN — R
MAF T, NBZREIER KB, “+=1"
RS SR bR KNSy, A =

RN AR — D R K, K BERS
SEAE 5—6 A4, PRAF T R YR 4R 141
fir, RABIEAF LSS, $EeTed /s BrdrRhl
5%, FEBTRESIFILE] 256—30 17Tk,
e B 5 — R B A BN ez, AR
BHEBEA B O 55 E Bl 7 s A AR R
e F UK ST REVEAE A R DAL 55, O
H AR S EAT LT, ikl
77t DR B 5%, T RS 5 5
BEIHET YD 55 4k 2 DR 1 F 40506 1) B3 2T 4
S G BERI R ILAL, AR TR+ 2N E
AN X REATHEAT A, RS T LRSS R R A Bk
B 2R A AT Ry, IR PR HL R R
BACHEM S HM R TR L 55 4RERIR
5] M1 £ 45 5 7K ¥ 8 R B 3 TR Qs 0
ML, 55 30T $h T BRI B A, AR BERAT “ —
w7 AR HEREE B R A A R

& B AT IR AT TR 5]
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W, JEREBT S EERAT R AT, SREEERHE
i, BRI AHC 2 e, MARE
TP

SRE, T ] CHARSE O
My ik, AFARRB GG PR, 2~ mPRgk
BN M LA IR R, S R E AL,
PR BRI E AL, DURTH AR R, 2
AL 55 B Y H b, SRR R R
(I E

J\. EXEIN

A ) R e WA I 5 RS A ik
AT A IE, B A A H ) A S 3 46
WEARRATH MY H OB S a3k
T, e ey eE 1 R I H AR
AT L2y Bl e EY 0.85 AEh# A4 iy H AN
e LTI HHEATH H B Z2R His 7 &
AT GHTARAR L. EfE, &
MR H A HEERAE BB T, A I 4
BRENGRE, MR AR o=, ffi b
% NG B B &S — YRR R L5
B F R SRk . ARG IFSLi e G, A
AR AR AN SE R AR, AT R @ A A
il

2018 4F 3 H, W EIFSR MBS HE 2 Gl 2
RIREFHER T COCT Rk b B A A A TR
AT RIS BTN SRR ) GIF S VR AT
( 2018 ) 482 7). FUSIAC BTttt 4 et H
- FEAC TR, H 201844 A 23 H R4 4
AR 2018 £ 5 H 2 H, ARIRE I
e E s s, AR T 2018 425 H 2 HilZ
B P AN R TR R, TR
A

G RGN E BN AR KRR A
. BEHW, AFRSFMBMEKE. H
PR TRERS = KRB 55 m S . o,
KRR R EZIAH 8 KFEilk, GFE A
W BT AR R TREM. fB&EL, U
SRR, MR E T oK. b

KUe PERE/KIUE BTT/KE . BRI A
PR A BB LT 2 m] R RS R A, LK
PHZR P B 2x m) T 23 7] b e dl A b B A
TRER S RERINAE — K A e B~ m]
B, DR S B 2 RN R LR o
4 B A2

BEE, ATRHEPATR . LSRR,
A AR 55 S5 07 TN 2 ZREHISE 4L s
BB RIHEEREMAT LS T HIF)E
N FEABROKYE T REHEA 5 — 1Al IFLER
VR AE L KU DRSS AE R A
RCHL I A 7 45 22 A 45Uk Ak T v ] B 40
SeHfr .

. WM&

N TR T 2016—2018 4F 4 I 554
RIRE PR THImEE 55 B CRERIFE G4k X%
WSS AT TR, JEH AR ThRHEL IR =
DR, A AR 2019 4 1—3 At 5%
A E P 2N i

MG IEEBCRE, A EE Y
K, ArIEIEHEAGHY K. 20164, ARG
FHIEHEFIE13 R T A, A IR 25%K 1
AT 20174F, AR A ITCHEHIG46 K T AR,
G HTE R 124581 A F] . 20184F, AFEE
FHICHEBIEIS K T A, AIFEER96%K T
AT 20185 HMA By S Wi T = R 7 B A R
HIRAF (PAFRFR “=WrE 5" 1ENE—
N N A T A HARERIE L, R
1T PR AR T LT B2 THBUR, X A
W 25 R TIB RS, WA 2 2017 - A0
92018418 1 A B . A Z 201943 H S,
ARG T AR 195, Bi20184F 4
b, 2K FAFHTEBA NN GG .
AT W 45 o B 32 2 DL 2017 4 % 2018 4F £ 4%
NES

B E 2018 K, Aw A FFTE~ LA
4361.3914.7t, Frf FHEM AT 1362.7414 7t
CE /DB FZ5433.031270) ¢ 20184F, 2
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H]SCUEN N 2231.2312 78, FliE E%51203.87
1275

HZE 20193 H K, ArlAH T~ aEih
4528.221¢.7%, P FH R a1 A1444.6414 70
CE DB A5 479.901278) 3 20194E1—3
H, AFISZIUEN R NA428.7812.5T, FliE B4
45.6912.7C.

1. ®FR=E

2016—2018 4, /vl B MR s,
FEHEAMK 13.17%. #RZE 2017 FFE, A
TP I 4535.12 127, 2016 S HY KR EE L
K, FERFRUWEH MBS, 2017
SRS BEIE TR B TEL. #E 2018 A,
AR A 4361.39 12T, BCERR D
3.83%, H s B 1556.92 47T (i
35.70% ), AE¥i sl B~ 2804.47 {4t (i
64.30%), AW TR R BN B b UL
W, FFE MRS L RRAE -

T~

2016—2018 4=, Al sh %= shi K,
EXEAK 11.20%. #%E 2018 K, A
WBh %P7 At 1556.92 127G, WA >
12.83%, FE R HE LD REG WahEE”
FEHRETES (5 17.82%). 5 M4RE
7= Gl 5.60% ) RLCEE S K& RIWOK R
39.66%) THATEKI (5 9.19%). FHAh MUK
(15 6.66%). 1757 (15 12.64%). & RIE™ (5
5.37%) .

B 5 #ZE 2018 &, &) RN F MR

AF N BT AR
il ez VAT

L5l
5.37% 0.59%

JUptiEahBe
2.47%

idlikAe

17.82%

AP
o
5.60%
Uit Al
RELE
6.66% Tt
9.19%

IR
26.21%

FAPRR: 28 M 53R

2016—2018 4, A A M EWNEK,
EXE AWK 23.38%., HE 2017 FE, AF
TR T4 347.77 470, BAEWIKIEIE K, 3%
R FE M I o 3 5, 2017 4104 55 Hdis
BT A 2018 K, AFEME%E
&N 277.44 2706, BAFEWIKIRED 20.22%,
FERAFZIEGS, AT A T8 %
SO FTE Hod, {ERBZ R P T B et
1T 68.46 1270, FENEATEGLIRES . PRER
RIES ISR S RIES . AR GE
WIS 55, (HIR MR S 0B 24.68%, 2
PR %4 i LK

2016—2018 4, A W5 Gy P &Rl Bt = 1E 4
WK, FHE K 79.88%. #ZE 2018 fFJK,
ANFE G AR PR N 87.13 1478, BHEVII
/> 5.38%, R w LB FE T D BT

2016—2018 4, /3w SR 4R 2 WK K
WK, FEWEAIEK 12.52%. #E 2018
SRR, o SRR B MUK K 617.55 14 7C,
Y] R % 4.90%. #% 2018 FJE, A MUK
S50 209.55 1470, BRI 5.30%, “AB4L
AR EEHARIT A I . A =) N SOK
HEE NI R A 2018 FIK, AF]
o AT K THT A/ A 408.00 12,78, BT k2>
4.70%, FEERAFIKEGKIIEFE. AF
R FH T 0% 43 AT 3 T B I T 2% 1) RE AT U R o
86.72%; FHr1, 14ELAN (G 64.29%. 1~2 45
16.04%.2~3 4F: /5 7.85%, 34 UL [ 5 11.83%,
AT KIS B . E 2018 R, A
A TR IR K HE % 62.50 1270, iR LA
13.28%. ik 7, 2w BIUKFIECR,
X o8 F Bl 13— s R

2016—2018 4=, /A ) FAT i sk,
I E A/ 2.85%. #ZE 2018 4%, AT
{3 143.09 1276, BEFENIRD 34.27%,
FERAFNIK T F 6 TS TR J1
e e BE S A8 FH AR Sl

2016—2018 4, A F] HoAth B SHOE A ek
A, FE AR 32.82%, T F A F R & F

& B AT IR AT TR 5]

26



BSEETGERAG

China Lianhe Credit Rating Co.,Ltd.

B R A IR

LUK TR B 2 Al i AT R i A . e
2018 FJK, AFFHAMMYEKRN 103.72 27T,
FEAH IR UE & 49.11 1270, MIZTKES 4T
HABRIWGRRE, 1A 28.80%. 1~2 4
i 18.45%. 2~3 45 15.15%. 3 FLL M5
37.59%, ZREMKEHK. NME, &8
FNISCER b7 71.21%, BN MU AR R 2
. SEFBURERLEK . MBS SAIE
Gk, R 28.79%, T E NI TT %
SIEARSE.

2016—2018 4, ARG,
HEHK 13.76%. #E 2018 K, AFATEH
M A BN 196.76 17T, BAFAIED 11.37%,
FERNF S AR, SRR AR
T EAME (5 44.45%) . FEAER S (&
31.35%). HflFER (5 11.10%) ;17
AN ER N 7.13 17T, THHEEf] 3.50%, #
FE B 7 JFEARRL = AN A AE— BB, A
] T I — 2 PRI B R A AU o

FERFHFKF

2016—2018 4, A wE]HAEGLE) BB 1Y
K, FHEAWK 14.30%, T8 & 2017 Ff
BB WIS BRE 2018 K, AT
RN B = 1T 2804.47 1470, BUERIM K
2.02%; R BN T e B (b
56.78%). LIEH” (5 10.16%) FIFEE (4
15.54%) .

2016—2018 4, /v [E & v = ik sh i,
EXEAMK 15.70%. #E 2018 FK, AF
[ 52 B PA KT ANME N 1592.43 1278, BAEWIR
b 1.45%, FERUHTIARE: FEBFE
SRS FINLAR B AL i A ) 8] 58 B 72 LK
KK 60.61%, FEHTHR M.

2016—2018 4, AR LB =R FIGK,
FEBE LK 13.57%. HE 2017 FE, A
T3 77 K I N 281.48 127G, BLEEI K
27.40%, FELFR 2017 SN 550 18 W1 H 5L
;. HE 2018 FIR, A F LI E K EANME
4 284.98 1470, BUFHIMEK 1.24%; FEH L

A FAL (5 67.28%) AR HL (A5 29.86% )
PR TCIE = BT P4 87.49 1470, TRk
HHES 5.25 127T-

2016—2018 4, AR ALK, F1
HAMK 1.24%, F By &) S b6 5 20 1)
PR #E 2017 FRS, AN 459.90
1278, BHEVIEK 8.16%., % 2018 FFJE, A
FI 2N 435.79 127G, BUFEYIRD 5.24%. A
AR AR AN AT R AR A, 4 mT el 4
BV T T R0 00 22 TSR HE 25, AL
FEPEAE B TN S IR RS, #E 2018 R,
AT TR R R AE %% 34.86 {46, T &
WA SR T RENE SN, A FIARK A e
— JE TR AE A o

12 EZSFNE BAMBREL (42 HA)

PRSI R 2017 4EJE
201 . 201
iy 016 £EJE (BER) 018 £EJE
B 23152.88 23152.88 23592.35
HRER
TFEMRSS 127342.05 127618.52
TATRAR R 901624.66 982626.95 979573.26
TRYEAR IR 3360707.92 3585246.43 3564066.26
FoAth AR 10514.76 12801.52 11694.36
ﬁl&?ﬁﬁﬁ 4296000.22 4731169.83 4706544.75
=
VR AE e 44066.04 132125.76 348600.99
wﬁ?ﬁﬁ 4251934.18 4599044.07 4357943.76
=

FoARIR: A8 M SR

HE 2018 FFJiE, A | Z IR T = At 194.77
{276, HAE]BEFEN 4.47%, 2R H A%

(12 B E20184F &8 ZIRF FH AL ($Bfa: F )

A 32 B bR i 0 7= ik gi=A
igith & 684640.88
MU & 94214.72
IS 59550.24
I € Bt 1009683.48
T B 52339.03
JBAL 47234.37
it 1947662.73

I N [
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B A 2019 F 3 HIK, ARBE“EI
4528.22 127G, L FAFIRIEK 3.83%, HUEHIAE
AR Horp, Fsh = MEER B %7 o5 b sy
H4 37.86%F11 62.14%, 5 LAAER BN %= N 3,
AR T A S R Y SN

BEE, AR SERREE IR MRS,
A/t N R SO ) Rt gl sl W F v e o W
K, RIS AN FA RIS & F AR, X Bt
SR — @ M5 s ARS8 e B
oAt i, FF G FTIEAT A A, (HR 2 7 st g
AFAE— 7 P 2R DA AR, s 2 7] 5 7= 52 PR LL A1) 52
Ko BRE, ARG RERLT.

2. RIRBITAH HRE

Fi A&

2016—2018 4, A A A B4
K, FEHEEMK 34.27%. #% 2018 FK,
N A BB ERFIEK 9.86%, FEFRF
T B AE 3G 0 B AT AT B A J A g v N
fk as THATE. H, HETRARAE
Bl&il 929.72 f¢.7G, 15 68.22%; HJE T REA
R #HEN G, A& 9.07%. TEARAT G
15.04%. HAmAEE TR 5 22.23%. KA
T 51.31%; b, HAW G TH AR KT
IZKEEHEE “14 Hgd MTNL” “15 Rt
MTNL1” “16 F A MTN4A” Jen] 4:H1 /A & 5t
LT EEM YL7CLT R Y27“18 A Y17 “18
AT Y27 “18 A Y37 “18 i Y47 “18
¥ Y5”“18 4 Y67, AT BT EEAF A
H R A ECRNE & R, A g e
.

BZE 2019 4 3 K, AFrAENGE
11 1444.64 1270, # FAFRIEK 6.01%. A
P B R R T BE 2\ AL A 7 66.78%,
9 )& T BE A B BT A #5866 45 M R KA
A K.

BEE, ARPTAENGIEFHEEK, HE
T BE A E] BT A B aR H AR 43 TR R At AL
i LE GRS, AR A EN R —

o

% it

2016—2018 4, A~ wE] AT EE A K,
FEXE K 6.38%, TE RS AT
RFrE. #E 2018 IR, A ST
2998.64 12,70, BAFHID 8.99%, HH Rz
fit 2112.67 1278 (/5 70.45%), ARiish i fi
885.97 127G (i 29.55%), fifsish iy L5
GUONE, HHUARRAIT N R A
RULHL.

2016—2018 4, A wlsh itk shigk,
R A 2.07%. #% 2018 FiK, AFH
A TH 2112.67 1276, BAFE I 16.36%,
TR HE R BT 8 T sh s S
RS K (1 29.99% ) AT ZEHE B AR 3K C
23.01%). HABRATEK (5 5.91%). —F |
HAAER BN A f (5 13.70%) . HoAth i 5 17 i

(15 16.10%). & A4 (5 6.52%) kL.

2016—2018 4, 2 "l AL B b,
EXE AR 12.28%. #ZE 2017 FE, AF
FEHAE N 931.13 1276, BAFEIIEK: 13.08%,
FER 2017 FSEARE W AR A2
2018 4FJ%, A FIFHEZRN 633.63 1476, &
FEY)RME IR/ 31.95%, 1255 2 Eh ¥t 75 K BRAK A
s FEHERG R (5 57.36%) Ffs HMEK

(5 41.06%) HK.

2016—2018 4, /3w AT ZE 4R B AT Tk 3k
WK, EWEAIEK 18.56%. #E 2018
EIE, A NATEEYE N 152.62 1470, BAERI R
B 28.65%, = F R A A K HRAT A SLIL 5 AT
BRI RS ATk 07 sk BT sl A 2018 4K,
AW NATIK Ky 333.45 {470, BAEWIE D
11.53%, FEEREOUE AT ERRAEG MK
WE, FERNLIFEUN G5 79.71%),

A A 3K B AT B A 4 Al i
WEAR AR ALK KR AR =2k TR0 H KBRS
AT ) 3R I K 2w ST HR 40 T 1) R 24 PRI 4
F HABARAE 4 . 2016—2018 4E, A &) Hofts N £
BB, FIEE TR 5.48%. # % 2018
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IR, AW HARRATECN 133.35 1478, BAFEA]
% 27.29%.
2016—2018 4, A =] —4 N 2HI FER 3)
AERFEI K, FHEAHEK 14.17%, 8=
2017 HFJE, AF—FEN B EHER S 6
272.88 1476, BUFHIKIEIEK 22.87%. # %
2018 fFJK, AF—FEN B EAERS) 6N
289.52 127, BV K 6.10%, FER—F
P I H ) A A5 S5 RS 38 A T £
2016—2018 4, 2 ] HoAh i 5 51 52 3 4 ek
D, FEBE AR/ 9.48%., BE 2017 FIE, A
" HAh R s A 372.81 1270, BAENTRE/D
10.20%. #Z 2018 FJiE, o) HAbRS) 577
N 340.17 175, BUENID 8.75%, FERA
R B g SRS g B AT B S
2016—2018 4, A wldRs) Mot Peik 1
K, FEHEAEMEK 19.36%. # % 2018 FIK,
AFAER B AT 885.97 27T, BV KR
WK 15.25%, EE RN E G, K
RS B A TG AR s 75 2 2
KIAME R (15 39.15%) . MifI 155 (5 48.67%)
AR IN AR 6.14%) #4 k.
2016—2018 4, A" KHAEHIEFIGK,
EHE K 30.82%. #E 2017 FEIK, AT
KIS N 283.76 1470, BAEV] KR K
40.00%, FEEFR 2017 E 55 KE B R
o #E 2018 K, AR 346.90
{275, WM K 22.25%, B £\ ) AR
5 SR E
2016—2018 4, ~w] Mg IR,
EXE MK 36.19%. #E 2017 FK, AF
MR S5 N 326.91 147G, BRI KRS K
40.62%, FER 2017 L5 H0H 18 VR HE p
;. #ZE 2018 FIK, AFMAMEZEHN 431.19
{278, AWK 31.90%, =% RA T A&
NET AT 2018 HFEEHTRAT B AR B
8
O ) AT 3k 32 E R AL B AT Kk
PR 2016—2018 4, 2 "l K HAR AR sk

B, SEE A R4 39.22%, 5 RS AN
SR A 2018 G, AR KN
{3 57.25 1278, BAEYIRIRIRD 44.23%,
FE RN A KRR SR AT T E.

545510, 2016—2018 4, A w4 Hhfiss
BHHS, F¥HEEG TR 0.87%. #HZE 2018
FJR, AT N 2246.16 14T, BN
NF%9.70%, FEREHIMEZEDTE, H
FLHAf 558 1413.71 1270, K55 832.45 14
g6, FHAFS LN 854 NMEH A AR
62.94%, A FIERGSIIEECR, MREEuA
Frek, (HAISs o teA s . Ak gkrh
ER S A A RIS, 2016—2018
. ARG TR AIEK 1.00%. #E
2018 i, AFAHi% N 2452.81 47T, B
YN IE 7.48%, H a6 N 1413.71 14
g6, KIS 1039.10 1276, A ARSI
PR, RS i b

55 L5710, 2016—2018 4, 2w
5 BAMEL R AR % R A L2 F 5t 7=
TR AT . 2018 E43 5N 37.92%.
62.24%11 68.75%. #5447k 4 SEAIAT S A
A RIAGTS, HE 2018 FE, Wil
B AESS AL LR A A 55 WAL L
HAH ETFE 73.49%. 67.97%F1 47.34%, #
P RAT KSR R R A R R IG5, &
PEATI AT R, SRR 5= F AT e AT SR Ak T
=Ko

BZE 2019 F 3 HJE, A EN
3083.57 147, B FAFIRIG K 2.83%, AL AK;
HrhWsh s 68.42%. B 3h i fit &
31.58%, HrEMfiiR N 68.10%, LK T
F% 0.65 NE 47 Ko

SBARE, An sl o b,
2018 R KR IRD, i 5 251 Pk
5, (HRERE A RIS b s (0
RAT K s 52 K AT 2R A A R SR TIN5 55
FREAEAT AT RN, SRR B = fit AT 4R Ab
TR, s AR E .

& B AT IR AT TR 5]

29



BSEETGERAG

China Lianhe Credit Rating Co.,Ltd.

B R A IR

3. ZAAlRE

2016—2018 4, AFVEMLIINIZFIEK,
FEBEEK 46.98%. 2018 4E, AFEIK
NEEAERK 19.12%, 3B RKR NS FsE
I ATEL. 2016—2018 4, /A EMLRE A
18.22 {¢.76. 137.30 147t 213.19 {4 7T, B4
WK, SZKPEFARE MR DL P M A IR
Wi, AT BRI R AR K KRR T

18] 2% FH 518D, 2016—2018 4F, 7w 3[A]
FHZBEMK, RN 244.45 106, 356.72
{¢.7uH 372.70 f2.7t, FIIE AWK 23.48%.
2018 4, WYEE T SRR A 30.95%, &
H 9 F 5 1A 9% ) 33.64%. 2016—2018 4F,
AFIHERHZEMK, FHEEHK
26.23%, FE R EIH LA RIS E
HEREG AREMEHZEEK, FHEE
WK 29.03%. 2016—2018 4, 4w HiE 2 H
FKORN 23.67%. 19.04%. 16.70%, ZF4E T
B, AW 2RI EE 16 BT

2016—2018 4, /) B PP 40 R R AL 1
£, 9N 13.77 1276 24.61 12 ICH1 64.98 12
TG, FHEAWK 117.23%, THERAAET
RV, ER iR TR 2 KA BT
o WHEWE I, AFBTTWE FERIE T
KIABAE U 25, 2016—2018 4, /w5 %
W zs 25N 11.18 1276 12.34 12 50H1 21.98 12
JG, FEHIE AWK 40.20%. 2016—2018 4,
EDAMN 5 H A 3 A AN 27.39 12
TG~ 31.21 14 J6H1 26.06 127G, i RV A b
HI N 67.67%. 22.21%F1 12.78%, X\ ]
FIE A — 2 R BN 5 HoAthli 25
FER A TEBUFRANIUSON, A R E
S VOB 2 AT R M R 5, AU B B AT
— SEANHE M

MERFaFR KT, 2016—2018 4, /A a] &
B AU 25 00 il 4.20%. 5.74%F1 7.08%;
PP 0 5N 3.73%. 7.90%411 10.33%,
R BRI IIEFET . KPR AELS I
SRR RIRIE K52, A = &R 58 1%

T
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2B I 4R (¢ T) 153.89 252.99 485.31 22.45
W% Eh
B BRI B (IX) 2.23 3.29 3.52 -
2D DHL(IX) 4,97 7.28 7.36 -
KB R B RBL(IR) 0.31 0.47 0.50 -
A& UN L (%) 111.56 101.59 114.23 100.91
EOIFE 2 (%) 25.75 26.14 29.57 27.33
SBE AW 5 26 (%) 4.20 5.74 7.08 -
R TS 2 (%) 3.73 7.90 10.33 -
KI5 AL EEZE (%) 47.84 36.38 37.92 38.98
AR 5% T AL HL 2R (%) 75.15 66.73 62.24 61.94
B A5 26 (%) 77.80 72.65 68.75 68.10
L (%) 62.09 70.71 73.69 81.25
TH B L2 (%) 54.59 61.92 64.38 70.38
LB M & s 7151 (%) 7.59 10.02 22.97 --
EBITDA F| S5 4(f5) 2.19 3.22 3.89 -
4 H 555 /IEBITDA(f) 10.29 6.55 4.98 -

7E: 1. 2019 4F 1—3 A M SH4ERZF i, MAAEHET AR 20 Hwis) A fF et AR RGO AE TS, K EAd
A GRTATROAARIME S A LW 5285 RS ARG FAITA AR FEZE G4 3. 2017 4. 2018 SF- 4448405 2 2018 F%

HARE B A A 2018 4 TR AR 4k

& B AT IR AT TR 5]
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it 3 EEZMFZEIRAIITE LK

5 iR & R it B oK

B IEHR

Vi AL A
w e

FEUPEEAMKRE | (1) 2 F5EE. KR CRI- B8 1 EH<100%
VIR E SRk | () nFEE: BRI n 42)N (1(n-1)) -1]><100%
FlFEFER A KR

ZEYEISR

B GTRUR e B | BN G35 RSO R 3+-T- 35 SRR
T DR R A | L AP 277 B4
LB R B R | BN R B A
BLEWONEL | SRR SROEDT S5 UL BB G E N <100%

BFIEIR

MEANEER | GEFRIE+ S ARIESIHD [ A #E PG+ K65+ 5%5 ) =<100%
R | RN R <100%
EOAFEER | CENMYN-E A B A 6 KD T8 IS <100%

R & MR IR

PR | ST BT ><100%
GHRTS BEAL LA | AE6iST (KIGS R0 55+ A & BLaE ) <100%
KIS WAL R | K655 (RIFS+IT A #E R EE) <100%
FHREEA | FHORREUPTA & AL 21 ><100%

KERZREE N IEHR
EBITDA F| 5 %% | EBITDA/FIE 37 H
4 ER15i 551 EBITDA | 4=#B{i 55/ EBITDA
EHERAE S IEHR

TR | Fah 5™ & tHsh 56 & 11 <100%
B | GREN S i-50) Msh i fii G i <100%
e dleiiah ittt | 208 I e R BT S0 11 5T A T ><100%
E: BLEESRBUT =M R e+ R S G B (LA SR ETHE HIARS T N SR8 A il B ) + RS
T 95 =R J 0 3+ 2 B P <R 0 5+ A BUIFK) AR A Bl S i+ I A 2 40
KIS =K HE R+ AT i
LA S5 =R 55+ K W 55
EBITDA=FIld £ 4+ 3% A A I 52 -+ 5 58737 [H -+ 3
AR S =B A I S+ B AL RSS2
AT B TS, BT B B =18 T B F TR B B D BUBUR B it
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T, SRR B R T AL TR

ERERRE & X

AAA R fISS IRE IR 5, FEARA AR ZFEIAGENRNE, H2) XES A
AA AR HIRE VIR 38, ZAMATFAERIIA K, LA KR
A LT RE IR, B AN GBI IFm, 2 R
BBB BEFSTRET— B, AR AT B ECR, 2 XS —
BB BT RIS, ARG TEABGNIRK, HL XS =
B FE 55 INRE TR T R A 2 5r 8, B2 KRR =
ccc 155 I RE IR MM T R I e, 120 KU bl e
cc FERR - B AL ATERAG ORI, FEA A BE SRR AL 657 55
C ANREEEIE 5T

Btk 4-2 FREIGFERFRREREEX
BRE TS TP R 5 M A5 s B 2 A SR B IYME A 0

Bt 4-3 TRBEREREEZX

HR A TS VPR B X5 T A AR R — SR L A AR 7 R R AT RETE PR . BR A RS VPR S
BB LE XA
WREERE # X

1E T FAERZAMBIR, RRAEHELIRT AT RETERCR

FasE e FRDURRE , AR ORFFAE SN AT REPE R
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