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# B oT) 3294.13 3405.42 3470.24 4633.86
Ji H R (1 70) 734.80  755.87 853.98 1288.00
T 55 (12 78) 1594.26  1592.32 1572.40 1792.05
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TR 2 AR A 77.33 7821 76.79  70.88

FL 2 (%)
TBN LR (%) 58.30 62.09 6247 7276
ZE I &N 6T L (%) 4.07 759  10.96
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138776.00 737G, Bt s %/ 138776 73 ik 2006
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R I BV E N Ve . #ZE 2018 4F 6 UK,
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M AR A B S IR I AT 9 42.20%, 23 ]
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(DURAR “HESRETEZE” D .
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S EJERE RIS (CPD BRTEVE, T
AR = T RS E (PP A b A 7= 3 T
BEM KRR (PPIRM) JkIRECR, il 3 b R
2RI NFEH GBI ML PMID FOaEHI Y 7 557
FFEE AEFIEL PMD R 5K, Bl
AR

2018 4F b4, R 4k S s it R AR I I I
UK, B o 5| S &V A AR AL,
ksl R AT BUR RIS KA, 7EB L E
TR 14D TR B AT 205 1) i o B R » 20118 4F
1-6 A, FRE—BA LTINS H 555
104 JifZ ok 11.2 JifZoc, W TR b3 i
(10.6%) =T 32 H R LR (7.8%); MEGR
T 7261.0 1270, BRI (9177.41070) H
B/ o R rb it () 02 T IBURTE M 16 R G PE 4
RIRRVE 2 AL AF P [ B+ A 8 5 43 A 2 T T 0%
B R R AIE TR I s, Higsl
KA RT FAT. £ LRBURE FF, 2018 4F
1-6 A, F&[E GDP [FLLskfrig K 6.8%, H
L X 2 G TR, H RN AR S X 8
AR R E K, RALH X T IR — & 4 5F
HRE F7; CPILIEAT LK, PP1AI PPIRM 35
FelE G AR BB R T .

2018 4 1-6 H, — KM ARFFFFHE KA
B, A EREARE; TR S R
AEACEREE, B BRI ATEVE, Tl
A FE R R RS AR FREL DU K,
TR HEAEF KN EE &,

GHBENEdr e Sr e Ny v iy S (EV23: YA 3

DY AN BL At A H T I A TR, S8
li] 5 BF = 4 TR I A BT % . 2018 4F 1-6 H
G [ ] s B OISR P 29.7 Jifeot,
A LIS K 6.0%, SEHA FTNSE . 5251 T A OGHET
IIRFSRIE I J R R 2 . TRIAAT B T S P e
HEIR S5 Ky BRAR A b i 8 A 254 ik, R 11

K&

PEIRI LI (8.4%) hith. %2 BAEH M
e BN R R = AN R L E
3K (PSL) KRS A HE T+ M S DR ASE 46 PR 3%
SO, b b ORI (9.7%), {H
2018 4F LUK I H 52 R ) 1248 DL R D5 A
Rl U R, 53 2018 4F 3 H PR b T
RICE RS BT SRl nsg, WA
FIREGEAZIR, 0 b d 5 BUR B R A AR R
HH B T S SO T BU U A IR, RS
AR FEI L E (7.3%) B EZE: ZEIH
RIBR T T T 1 =B il 3 b 4% 58 AR Bfuiss
0TI LR BB, i M TR (R L
(6.8%) k&fmtk.

J B B3 TE NG BT 98, AR AT G
. 2018 4 1-6 7, Az Bl i B i % B S
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ARG K. BRRE, REHERELL
W (2.7%) FIEIR SRS R 9 A bL o
(8.1%) BHENZE; ot i, FA RS
M ge A2, AR EF R, PLEH
FHER S ORI ORHGRR S A5 A AR 3
T ORI s UhAh, R E LR
TR, 4 [ R ORI 45 2R 4 [ L
(30.1%) A & B PR EF R IE K . FRE
JE B RFR AR T, T A AN WAL
FOOWASFF R A AR R, TH Ak R
AT K EEAEH .

BEH IR FrElvk . 2018 4F 1-6 A, K
H ey 0Bl 141 27T, FEHISIE
(7.9%) FFrEITE, 32 B2 R S5 7 [ 50R
X 257 B 5 34 kil . W36 A 5 BRI R 45
DRI Z 5 m  H I I, AL H ™ i F 55 3 %5 A Y
7 i A R R o AR, R
e 5 A R H DA I 4 0 T
PICAREIE . SRR WA, 2Rk IR R
Foma,  JEIH . AR I R A A O SR S
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13 R T F IR REAEE BRI AN 2
TR AR A D KA kP . 7EE TS 5
T, FRIE K b s St AR (1 0 OB, B T B
FORFERR . IVEEE,  [RIRHR R
S EE R, SRR AMTF OIS, R
HAEGFERERE. N=KFERKE, Bk
ERPBESYE, TEHRTEREFE S
AN %GR Gy JEE i 1 PN B Ao s b 5 T 49 T
TR /IS [ 5 1 XU, LT o b = 47 2 W
PERFEEFZI T, Jy b 5 B 8 BN gk SR 2%
A2, i T 7 BURN & DU R 4 5 iR
TEA, EEmbiilE i g EE . B
RO LR ARRE N A BLERR Y
K, FEZHTEERE . IR %
T 1 VA RO BRI AN B e 3, AN AN PFTSBL
FECF A ERES, DGR 0K HA
I B gk ORI B — P AR T el
W Ak BT LE , 2B A7 A ERA T 5B AR L ZE
HH 3 57 g JEE 5 () TN R 45 DR 25 A s T o AR
2018 4 R PR E N P A B RO K, H
FREEE R R R AR g B g gk
BRIAlE, TP EOR 4k NIRRT 4
TEL G HEAE 6.5%~6.7%.

M. f7dl R X E 5T iRE

DA RATIL EEO A AT, B
W ROKJE AR R AT BRI A 228

1. KRATk

A7 LAt

TR A — ol B L (1 R U R R e ] [ 20 %
KB IFERIPE= 5, H iR A AT B AR Z Atk
MR, FEEARREERA. K%
BAERE AT 3 AIE KR & KR AR K
T =R, B PR R T 43 32.5 7/KJe.42.5
KV L HAhmbRS (41525, 62.5) KIS

VAR X VR KT R (VA 6= NP 5
KPR O I LB s, B BB AR

KV BT AR R, AR 5 4
RIE XSG, EKIRAT IR 2
AR AR X IR g, 2EIAE KA IER
W EERAIK, (RAERE— DXIR N A A AR AR
BRI /KVERAFI B w8, 2
W7 . FEE G TR R, KR A
B B B B A

VENEREAIRE, ZKYEHE S vz BT Tolk g
Hiv RN AW TR KA TR, WL
T TR B 7S A TR TR
WS . BT KREERSF KRR HEE
ML FVER, AKIRAT I 5 2 4 B e K [ e
AT QAN b G S0 =TI . 2w 8= AL T

A7 LB ATIR I

M KR R 2 R RS R R,
BB by M= 0 A hr Bl K e 75 SR K
T E, HHEBEEIENE 7K R R
&, HAAGEN e T KT RIS .
2017 4, H[E GDP [A] LK 6.9%, ZuFiiE
BEAERTE 0.2 NES A, TERES5 I
WARE ST, [WEE S R R4,
[F EL K 7.20%, %% 2016 SE[EH R F% 0.9 M
gy rs TR RS P IR SR

2017 4F, JKETFHRER FFIEA N, &
e EDK Y & 23.16 120, [F]LL R FF 3.61%;
N 2015 FJE 8 IR UK, K Ie RR BB T
Frtas, 2018 45 1~3 H, FEKYETI% K [
MREctg, Hmdbz=mioR, m7RsiHEmT
b7, FIE M EZE S, =R A
FEPRYE, PR EIECKIREE N, P EK
 3.76 120, % 2017 4E[FAI] K% 4.51%.

2017 4, A EUKYe Rt~ & 23.16 140,
[ b T B4 3.61%, N 2015 4F )5 55 Ikt K,
XK= & RO FRE R, H
CSB | U N | e N O 7 N 1 = s o [ 2
22.54%#01 15.08%. X HKE, 1~2 H Wtk4ik
7=, 3~5 HEEE FifmEr=. SR %%
B RIS A AL T A B 45, KT AR
PRIEK S, 6~7 H, ZETHIX AW
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ZET L AR Ko R ERIR R R, T
TORIETS, KU F LA ARl A
8 H, BHAERAIRGULFHe, 7KIETE R H I T
WEYE, SHBEHEE B ER R 9~10 A, %
AR F5om, & XK TR E A —
SEZE R, RS X DAk SR Bk A o s ik
N 11 A, A7 B X I I #E e A= 7= 1 5 RKs 30\
KEIRZE, N2 Rl AR T, F5REPRER,
T 77 8 DX A PR B OR AN BE R s 0 A2 7 B B 52
MR 12 A A, bt Xk Nk, At
firo 2018 4F R4, JKIR T X 8 A RFAEAT)
SRIESE T rfRdb bR IRF AR, FRE T, PaRdH
XTSI EER, s th, Jy 5.59%, Hix
FHEIN 1.34%. b, PEb. fEdbkiEsek,
9343 ) N-12.85%. 11.81%H1-5.21%. 452
TLDR AL ZR KR R B R sz et B A T B, 3
N-1.39%. 2018 4 1~6 H, £ FE/KJer=& 9.97
{20, R EE R F# 0.6%.

2017 4, TEZKYBAT Ml T I 5] 5 72 4 FR 1l 7
HEFERE . PERAT LI NTTHE DL RO R A
SN, REBRZATBUL LR TF B, 2E%E
KR REE X R PR i wind TS
ih, 2017 A EUKIR B AE 24 1715 2%,
2016 Fif/b 54 5%, HAuHE R K e Rk
AP 13 % S EKJe KRR B AR
18.20 {2, % 2016 4F /> 0.10 120, FH
B R RE 0.20 120, 2017 4, 4x[E it
K JE 23.08 121, #2016 &= FFF 1.67%, 7=
HR15 99.90%, ¢ 2016 4E T+ 1.90 AN E 43 4.
BE 2017 MFIS, KATILEAFEALT I LK
B

2017 4, AEIKEBM EIMFFLL BiKE
#, JeH RN 8 HMHEFLLR, & XIEUKIE
By 2PUNIE ks, & 2017 R, KIE
MrkgEk 2 i sEmhiKF, 4 PO42.5 HikiK
VXM AW 310 /i - FH% 458 o/,
TkEIL 47.74%. 2018 E—ZJF, REITAT
Wik ZE, KIS [, FEIE H B,
B FHEEE AT B, 4 EKTE AL

BHEEALE AT %A, KISz T 4E
FIHAAKE: HENTZZREE, KIS 4R TR
2, #EFFmEAIAEE . BIE 2018 4F 6 A, 4
PO42.5 B3Rl 431 Ju/ili, FAFER]/IN
W& R B& 24 /g,

BARE, KURAT LALLM ok Bk = AT UL
FB, FERETTI AR FRR M
T AN 75 SOk R 4 = 6E, 7= RE A el mT
RERCNZENS, [R5 SR o S P45, Rk —B
WA, AT JE TR AEAE .

L R AR

i HBUATE 7KV AR AR 77 A o bk
60% /e 47, IR HL I AR AR AN KT AR 5
W Ko SR AR 7T, HEN 2017 4F, SZHER T
WiETa RA BT shagma,  BRICHHBAN 4G BT &K
Ab, FCABARE R SR A B AR MR R R, 2017 4
AR, SR T3 2 AL TR O R IR TR
PORF= MM FR L B H 2017 4T,
BEESI B T IR RN 2 2S5 R ER, S TR =R &
THEOLELZ ,  [FIBS BN U K H 5 SR R R 0 43
UL A T SR s, R & R A
R RIURRSE ET A . RN I BT R
W SRR M b, (B — e ek
(RO J T LR 7 R IR v Al A R 35
SIS Y BT R B AR TR RN,
HE /N U TR I — 5 PRI RRAR R 770 FLARY
JitHl, FEPAT RN R TR A B
s, BERKPATIC T4 HBERA, HETK
R T30 K P A2 7 Al 2 58 R IR A P R
FoR S, AR AR LA PR A —
SE LB f . ARXTTI S, FAN R B0 REFEK
SRR K IR A b A P2 A IR /N

ATk BR

IRTTIH, A 2016 4F 1 H SR B 8 7
FALETT R A, & 2017 b R g O
T IOHRE, SEBL T R4 31 BAHIAeE .
2017 4F 3 H, HEZFMREB. KikZ. WEGEE.
REVR R AT ot 3 S B i b X 2017 4K
ST UG TAETT S, IR 3 K & X
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KAFGYIGEE I T, BRGUESE KJH 1 2+26
A3 T KPR AT b SR B 2 4 458 4 T SIEAT 48 g AR
7o 11 H, TASHAMRE R AT (T “2+26”
WAy TAAT I 2017~2018 AERKAZETTE
EUGAE PR R AN, $E KB AT M CE R Rl KR
AERREERD RIEZETIZIR CTLAE BALE
IRESORAF 0 0% T 10— 20 MU 7K e i 06 26 7= 1
HY A IO E ST AR AR P . KRR B TR
T Y R T A T 7 SIS e 5 7 o

EPFREJTH, 2017 4F 12 H, HEDKIE
SR CKPR AT X 7R R AT B i R
(2018~2020)), Ik HIEEI= KB, B,
AR R RARL P BE 39270 SN, S K IRk B
sl 540 5K, 4 FIRFEbRZ VU5 A5 B
SEMTEFMES, 4 E Rk = B8 S5 2k
£ 80%, 7Ker=He T3 F H 2 ILF] 70%; FIK,
AT 10 SR A AR ¥ 4 [ 2okl = B 4 h B A
F| 70%LA E, KRR ISR 60%. 14
10 B X AT 2 KL 2okl = B4 b B ik 3
65%; =, JERBUN T SRTTIZILEIZ A K
FZPERRNL, 2017 ARk B EUR B A B S
B TR RICEEALE, #ERmes. 2018
E EAREIE RS Bhis AT £ ReL s, J19AE 10
NG XHF KR E AT, TERE RN
A AL

CRIAT I 2277 5847 311 %1(2018~2020) )
i€ 1 2018 4. 2019 A1 2020 4F (1) H A5 4E 55
HARE, 2018 4F, A= [l A5 56 i ek 2kt
F7HE 13580 S, CRE O K e B kiAol 210
% I oK 714+ F 2018 4 b2 sl 4T 45 1k
A2 7 32.5 5B SE KRS

2019 4, Ax[E VG PR EEEL B8 11640
Jiml,  SEPH YRR B Ak 150 K. Ak et
FATTIH, 3T 10 FAR AL A P 7E 4 [ 1) 2ok} 7=
REE AR 62% 0L |, /KYEr- RS AR
5000LL o 7E5 MNMEIXH, i 2 FKRAISEER
P 2Rl P feis 3 65%, BtAh, 7E4E 100
PLEN DR, BA /KPR E 3T 50%7T
KRR b B

2020 4F, 4= [EVEHE A R ™ 52 14050
JIN, 9K ek S Al 180 ZK . Ak
FE T TR BT 10 KR AV 4R F 2R = Re 4R Hh FEIA
2] 70%, Kier=pedEH Bk F] 60%.

ARK R

B AV I LT, FKIRAT Mk 5 AN
It T S R TR B, B AR PG AT )
FER, sKEMmtsA R, 47\ R J3H B
Ba5m, BT XK IR Ak B R KT B AR 4 55 T
7, XAl J@EE 2018 4F, %
SR TE B R ORI e G T i B 4
AT REYE R, AKYe TR AR s it
SRS SN, B AT ST
PARAT I B R gk a4t , KR AR A B IR KR

I LIEAT .

2. A AMH

AT EARRE S ) F P 5 K A
FNBFL 4

A et 7

JRCHL I 2 — AN 5 b ek ) ) 7 5 A
M, — AR . A SRR N BE g B = A A
%, EAMEHEEEA R A A R
F90%LA Fo KSR ML F R KR H
PU S 2 —, Hkih. MR T2k
SE XK L B PERE RN Zh 2 . BEAE I A9
RAR RS AL G A RE DR FE I [ 2 10 H 23 1
T, RS R A AN FH AR RS 21 AT A,
C A RE IR U L L T S H 2

FER A 2 LSS 100 2 4R I s BL,
AR T ARSI . AR, a4
25, BB BRI R AL I, R
RN EE R R, g Rk e H
2 R IR FR X7 22 AL A R B e B i
RENESR, T2 B4 LR = SR
RIERCK . BUE, JUTHTAE IR F ¥R
HEGMECAEAGE, KB ERAES
WA B BN R AT 2 —
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PR PRI SR AR FEA B AT
AREIER . TR, AERREMSELA AR, <
AR A H A 5, R H SRR 57 21 1 5% [ 1)
mEEEEA, HAESERILESS )RR T
K. FRIE AT F KRB REEZIE 0 F &,
12 E R BURE AR T, RN KRE,
P B R P VR BT 5K, 4
JREE. BB TT AR, KUk N
SEFFELIG KBTI B AR [ RRE P 2 R AR
1142017 4 [H R LA B4 i) Giit, 2017
g, E OMIFRBRRE XD FrigylsE
1966 /T kL, [ALLTFFF 15.9%; RilFHAEE
1.88 {2 T I, [ALLIEK 11.7%, HEERLE. B
SN R TH L DU 3 E R — . R
i S5 R XUBE K BE g B R DAl o0 5
H ] i b R XCH TR LE R il 23.8
T T 24T T o Rt R =k e 4
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FLUA b, il b X I e L ik 21 500
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N, 2954 ER KRR 6%. 1% 2020 42X H
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KR RIEEERREF Y S G AR & Y
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IREFYE S SRR AR e HAT, FREERE
T e N it DX B BT 4 e 26 K& XL, B X
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T EE VKRN 0 R I . T R 7
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B, B IROR, (R E RN,
HEGRAERR, “+ =07 #n, RELEE
TS A MR R I B RS 4L
Wt FESLRET4E S A PR Iy )3 A
WP & o AR B R I A i ATl 32
THERESR, ) E AN AT R T
o WH FATMAE R R 2-3 R4k SR ORFFRLIL
B, I H X P FE AR 2 A A P D [
R&DE “RIGK. IR, FIRAE” RIERK
HIVER -

IR 4

PR (WFRNBELT) & —FhPERE LR
RS B TCHIAM KL, B G NELTE . i F o
PUBTRYELE, WU FE = 55 . BOIRAT4EAE
T BRRL, 18 EAE N E MR () G R R,
HLZ6 G B RN 2 ORI RS, T2 T
RGP 5AIR . 2014 FLK, BLEF R R
[T, [FES E T V8 5 P RE HE A0 i AT )
W [F) AR B 0, B AATOR KR TR R s U .

2017 4%, PEHRAAEAT W AR RFE T R AT
HIR A, BB LL Al sz il 38l 5 N
1673.6 /27T, [AIELIEK 11.6%; FjHE 240 136.7
{276, FEHHK 24.7%. Berdb Fonigis:
HERE, 7P RREEminiaqT; S aphRkl &
AT, AR DA A b S B 38 S5 I L)
1010.2 127G, [FILLIEK 2.8%; iS40 67 14
JG, R 3.1%. 7EENE SR TS
TR T, B S EANFFIK, PRI
Ahegiit, 2017 5, TSI B AT 4ELp
SR E 408 Fi,  [R EIE K2 12.7%.

[FIS, [ AN BF BB shifg b3 B 7,
OB SR K . 2017 R4 ATV SEEL I F AT
dE Kol O 144.6 50, [AIELIE K 10.4%,
H 7 e 20.6 12360, R K 9.3%:
WAk, BERE LR 4 K)ok 0 19.8 T3, [R] b
K 2.77%; BEOF=EH 9.2 12356, R
K 14.0%.
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HAl OERR s SRR 2, P Re @ity
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feTelefq, FR MR R LD 25 5 5 /AR ) S (v
NELDR, BRI NE /DR 7.5 1476,
IR 8 JIM/ A T I AT ik, R
ANWTRE 121270, BTEBNEE, EEEME
Rk, XFH/NEEA ST E, FREY Tk
TR, TN HARERM. AT EEY
e A& B ESRE: Hih O
HLAG TR 35 R AT Sl A b R L A B B B0
ok B IRF T RERIGE P A, HRRE
Pk RA L. T2HARZRITM, HArh
LR AT ML AE Rt 2 B A A 5 B T T R
BAEFEC T M E % RIRSOIN TS5 R T
BREOREE 22, [RI IR AT A FA AR AN L
g Bhk . HBhIG . AP R R R AL S T T
BURE R, TEHARFRE 1A DLk N3 2745
1, R A N B A il 5 A S Al R R AR
A~ B0 T2 7 AR TR 45 )5 TH 22 FE H 28
K, S B A R AR

Tk, B CBEBSAF AT e N S5 (2012
BT MG, B FE G fehn Rk 1
B2, FEXPETEE. o @A R T2
AeFE. PAORSE TR H MR, 1T NYE S
7= RE Bk Z 56 4 T /N PR R4S B BOKFE B
T, AT SES R R R IR i o

PR AT AR S, FHAR. BURS
AFAE [RBE 22, AR LT A badk N\ 12 s ot 4 K,
EJ A7 P H /N33 28 Al 5 450 Al 2 AT 1)
ZERH YK, AT RERIE R H 25 R 405 4
WA, Py L E E AR LA N ARER T
SR B R s GRS, A
AT\ 523K ZE i =) H 2 B R o

PR AT A A 7 1 T B SR SRR R A AR R
(FRARS S A, B A AT A A 5 B 7
CFYEA PR AR 30% 25 A, W O T4 B
LRk PR AR I 60% 5 47 - 2017 SEBEAF iR
MEMERIF B 5 JE AR A A BT E ks
2017 7 8 H, EZKZE FAdEERHRASR

1k A, AR T BRI AAT AR AR .

BT 2 77 i fe I 46 & B T Rt A
B, BEA KR S E RAT K SRR
A ANIE N BRL, BEE B A
P FE, HSHSURA e, H ATkt
NUFECA L AEE 2R T AU, £
WaAsE .. K. BT Tk, HRE
SURIAE 2N, B 5 52 AT
SO U B B RS, R R AR, Bl B A —
SERIBURIHRME . H BT BRI A 4 R 2 54 B
ST PRI A YRR NN TR R R 2, o 33
LR B T0%~75%. BEEF 1 i N Ak
M AR AT 4t & oG B AT 4 L
(1) 20% /e A, A tH SR 2R g AR 3G s AR} —
PAE PR A A s @R PR A 4 &
5 BB AT 4 A R 30% 20 A5 s AC AT B 4T
F & 5B AT S i 20% 45 4

o H AR R B AT 4R A e [, 2
AEERBEIB AL T RN e K idg . B
7 B SR OGP ML AR M R RN R R At it 45 %
JIEE, XFREBA4EAT IR IE, R AL a4
I FH A3 2 M P B 419 9 AT R R 1 s
[FI, BIEAE . Fraeli. B, MRS
AT IR ) TR Pod G K . PP oK
Y ER 32 EAOBUI AT AL B D% U 2
eI B RS AT S 3G s A E B A MR R 2
BIRVE, WA RABRFFREE KSR, i
TH b B AR T LT B B A7 4 1) 7 SR A
PR sE. HOg T, BRI, EDEE. R
Wy AR AL AR X B 4F T SR E 420 5 75 Fl 3k
BN G =R ARG, e «“—
Bk BORRR, ENBEA S E RS
PEFINT A 11 77 T8k g 52 A Lad

ST, T E AT SRS IR A
B 5 B I8 FH A3 1 A B 9 R 1R SR
31, W EBAATIAA TR R R A ]

3. BEFHATL

FERI 2 )

SR T AR I SR R Kk R B AU e A

B AR A R E)
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MRS T, BT E KK IRE M7
SEAFI R RIEIR 5 AR = . H BT AR
O ZMHTEE. A, wE. REM T
Ml 5 S S AR A (1) PN B R L 5 A 7 TR (AR
BRETHHRKZ ). RACHR . W AR LTI 3L 2 i
F A2 AR 5

B R ) 3 3 R R HE TN K TR 1
Wy —. BREE SRR ik R FEE.
Jitd TARSE . {8 TR TRE . IR (RBK
RE AN, AR R B B R 7 oK T AR
200 HRSOoKh bR . B IRISREE AT R 7~
12% B A A AR, 8 AR B 5 L R
A 10 JEK, NONEERSH 14, ARS8 T &5
(A P TR, B33 s 1A [7] 1 £ A T AR AT )t
b 8% A AR, AR G AN A
HAekt. ABWRMSEER. PUSL, QB
RN A R RERE ) 1/15, WIEEER 1/10,
AR BRI S R EARIEY, AR T RS
R R R 3

AT &4

T EAE R BT g% R K8 =
K FHRRAE SO R,
FRPRAR, I EL) 15%; 2 KA r=
R B AR Ak, PR R, T
I &4 40%; 2 =R A PR A B AU
4k, oA, BETC Re AR S0 R
#, WIHMHL 45%. JLEHdiE T84
W, BB ERE S, ERERILAEE,
AL S 41% a4, EEFFNTANIX
ESPAE Lo o AN i [P X A ES IR N IR E [ 50979
b2 Ly I E A RS

R F

MAEFRE, HE H A SRR
TMEMER, K2 5B AERE R 70%.
ERIEERE, AEWRAZ) 80% 3 B H Tk
R . BEE BT BB R RS R T O S,
B BRAE R TR RS AR, S —
. MTERuGE, B AT E AR 2

BEARBUUAHEFONE, WL, 578 A
WA, BERt. Mg, L) 2R E405 70%, 1
EE A 80% M ABRATEE. Fit, &Kk
W EA BT L 7SR IG K — TSR B g A H
TR, FR, 7R BUR RIS
RN, BOmEaEE s, R,
A 5 78 7 T D5 S T ORI R AR A,
=T HHERAA BRI FEEGK A

MABIHBHERERE, REFALLE
WO P RAE 10m® A7, INEERAE Tm* KA,
R 9 5~7m?, 1 7 4 AR 1m?P,
REEB+ 2 —

MEGRE R IARE, EEXKKEIEARE
FFECRMIES T, AXERTRE. REREK
U AP S PR VR — b R A 5
H, HETERE CCTH— DAk
BORHET BRI AE R (ST RIRLEAF
FA R oA = S A BBCR @ ) 5 — R
KBUK . PEBUR R FEES) T LA B A 4
ORI 08 BLRE AR M REN % Gt i FE RE IR
T A SRR B, 5 E KB SR
BIRJETT I, BEMHES) T A B ARAT ML G
J&.

BRKE, 1EEFKITRRIGRE TR
MRS, ARERTRE. RERS KA
M FPEVBOR . VR A e, HE
B T ELFE A B AR A 8 BT BEA LR A A e
MIRE. BEl, HEABRALNERES KA
E AR, & R MK RN
T, RRKERT B

gi b, A JUAET @ AMAT AR 7 R
a R IR, A EBIROBIERIR, AT
e bR, HFENBES R EHRERR, FE
FEMATAIRG KV VFVRBR I 50 7 b A
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FIRIASE I 35 (4 A 5 LA B 5 ) T KU R T

B AR A R E)

11



BSZEUGREIRAE

China Lianhe Credit Rating Co., Ltd.

A RS R RIS

T BRERRST
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B 2018 4 6 H IS, v nl s iEA 84.35 14
TG, He s R 2R o [ A A A R A ) B
AR I LA 41.27%, A 7] S 24 SEBRazs il
N 2% B [ 5 2%

2. MR F %A

A FNE BN SRR @AM A= A, it
ErE EARN SRS, MEEKIET . A
B TRERS = RS A =Rk
PUR kBT TR E, CEORRREK
(7K AR = e« A BR A KPR T i VR 2B 7= e
BB A BIRA TR AR R 1) R L
G R, PR AT R 3R B AT K e A P 2 i
T I8 TR R AR 5B N 7

IKYET™ b A& A F B SOk, 2011~2012
B, REIKIHEEBAZE SAGESA,
FUBE Yk, Sl TR . AR LUK
THEBRAKEARTEAR (LUFFER “F
BRI MTTKEAR AR (BRI«
TR ALTTKEA R AR (BURfERR “db
JiKYe”) MR KIEABR AR (LA fEFR “ P
mAKIR” NG, Diligmira, Ktk
W R, dbr. PR KRGS EA, S0t
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A . 20184F, ARl SR R E
I, A FET20184E5 A2 Hite 1 201 th A B 47344
AHE IR, HFRARZE.

AR SHMBNEIFE, KB RIAS]
5.2544M, N A ERECK KA . AT
S B fE K Ye . BELT Kl TRERSS =
KPS EES . H, KERRHEEE
BTGk, SFEAR FiT AR HTE K
K Je B AR AR (LR &R R ILKIE™ .
T B EMER A IR A T CBL R e B g
MO HRARE L@ R A R A\ (BT i
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P o SR EM A R TR EOKYE S JET5 K
PEEE KB FE KU
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—o Au|HEE A 7 . AT . ‘R
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EME, Hrh “” R “FRL” BMAER
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FRAE CUR AR “rh# R hEE S
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HM TR A R A\ (AR fRIAR “ At
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7KV KR 1.48 2, TRk 1.98 1257705k
675K JKYE 0.37 42, JR#ET 0.29 125777 K
[iifEepe K 1.20 fZmi; E%EL 0.09 1257757 K N
IR B IR R 1 : . — FERETH S —
KK K 0.30 1205 ¥+ 0.15 12575 K
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THEEM JK¥E 0.21 2, JR#ET: 0.10 125777k
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A w) S FE N BHIRSR A R
b, FEEEAR AN PR IX SR R R
Ak, EAZIEEBL FTERL. T RPLE 2
Bl e, EEAEDUTANE:

MR YR E KW BEH . ERE)R OT BRLR
) B SF At = ot 38 30 ISR ) R (1 3 iy (A
Hi[2008]156 5 ) « (fh7EiE%N) (U Fi[2009]163
) MR, R TIRLES R ERLE R
A B R . 2015~2017 4, A w220 ¥E 5
CRER G EBLR BN N 8.76 147G

9.02 127t F1 9.30 127t MBS 4518 1.17 12
JG~ 0.50 12 76H1 0.55 127G .

4. ARER

NEHEFISAN, HHSY, MAEHAR
16\

NEFEF KRBT EFETIMGLE, 1966
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BUR RIS N 55, PIATACHT @bt S g s Bh B
HIEAH, RAMERESRK, AR a2
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PAEHK, MAKREESK, LHKEESR
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MAKEESFK, ArEFKHFPITES.

AT BBHPATE R Z 04, 1960478
HA, EHER AL, BARSE g TR,
1] 5% o A1k 14 1) 52 32 BURFREBREE WG N B3 . 7E R [
EMER TR AL T2 AIRS, A E
B RARAFEE R EEHRAEPATES, Jl
BRI R AR R EBICHPATES, +
A B R B T TV BT A B A PR A F R
WHPATE S, PEKEGRSERIAR AR
TP PATES, PEE AR A
BRIHMEAFEFK, iR ARA R
HHEKE, DR EEM ER TREEAFRA
AEEIL. EREKIELE. AFRPITEFR
ST =

HE2017FK, AF&IEO
100218 \. &L ib pckl 4y, A
%%%,&*AASMW%,a@Amﬁ
15.37%. % ik ks, AR A &L
S 51.07%, ARFEED59.97%;: KT
18.57%; & K LA R0 4i70.39%. $& I
Bk, AFBLG KL E 51T 58.51%, 41~50
% 1132.65%, 36~40% [520.86%, 354 LA
1537.98%.

SAKE, AT SRS ST K
s AT E R AR LR,
SRS EEMI A B, BRI AFIIEE REFR K.

ff Slu

5§44
1k

\:[u E]l

7~ BEOW

1. EAGEILEM

ANFWERBFWAL T BT AR, A FEE
(HHIE D AR A FEZ: Ersinny %
FHOC I B B R DS WAH VR E IR E, A

Wreg AR, Efa, MESHFENARE
éﬁ,%EAjkﬁﬁT%$ATW&%%

e, RTINS, S EREZ RS KH
MR & 4A%H§EA AR R AT
BN, RZATHIRR . FomT+HAES
Mk, Ho, BVVAEPITEERYL ., EHSW
HHEK—AN, TTREEFK. EEKARES
KA ARE TR HOE 2R B, K,
RIS KATH 3 4, mTLUEERE(E. EFMMK
RNz =4, (=0, ARIEENZH
EE . FEHEATWE, TRUEERES. AR
W s, WHESH/\NAR, Hh— ANHER
SE. WA=, a7 DUEREE.

B E20184F6 H K, AR N KEFHSHT

N N4 -9 = N B o NP e X
% B 515 B AN B AR 124 R AR B
7.

A TR CFHRE 25 A IRA FHESR
BN CAFNE) GEFRE) 254 Kk
R, HlE T — RANEEE . AP A
ARG MR IR, MR T LR e A
PRAE AL R I AR 2R

WSS BT, A FARYE &S0l 55 HilE T
FHRL B 8 R AR, BN S it 1 A R AR
(A AL B A A At o i) PR AR M 5% X 37 3 o
FE, BIEG T AHSSER IR AL IR 5. AR,
TRAHZS BT AH B 2 85 29 R0 .

W AT, o m TR R TR A
B, BB, EAARLR. R S B
GIa ) ) R R T U R R R T S
FE, SE3 7S BT

TARERETH, HTFARTETAFE

Z, NTHETRTAFREZE, =EdTE
T AR RT], AFHENE WS MG
TR 5E 1 AR B R B AN
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Hi5E T (ER AR E BRI, TR TFAF R
BRI T B AN AS B T AU 7
e REAFHHE, TR TAF & REkK
DA G FRUES SR TR

SRE S ARG BEEE R AN A R AL AL
NTETE, TR AE O AU, o B P S A
RREF, ~FAERRTE R IEE Ak 5
B, B KT B

t. KESN

1. ZEHA

A a] e A S AT T @A AR O
flk, FEZREKE. Fbk, TERS =K
FENS, EFRA T S SRR RE 2L 3
K.

2015~2017 4, A" 55l Sl Bk S5 Ik
A 1004.11 12, 5¢+ 1015.79 127 A1 1285.87 12.7¢,
ZAKPRAT M S SRR T, A F EE
FZUWNBERTE . RIE, K miitAN N
A FEN BV B FEEZRIT, AR & AR
AR, TREFIE 80% 4. BB EM RN

A HTEEN, ABLE BB A & EIE ST
BT RN B B K, 3B R 2015 A RH
17 32 Bk B ], $ERTIE S 2016 &
H1 2017 FH A HipFR R, FE 2016 Fikkik
NEFT TR, 2017 A BBV RIS,
FZAR N K IE BT . TREAR SRR A A
Wi, FERZ “—ar K7 BURRmW, A
BT i i3, s TRETH B, 753
ZARBRAIG K o ] oAb 55 20 A R
Gi~ MR A S5, RPN A F
EN A I L RN

FEAFEI M, 2015~2017 4F, AF FE
% i & B E 55y 25.38% . 27.18% Al
28.55%, RIZRFHETHEH . 2016 FLiA B
[FLLHRETE 1.37 AN E 0k, EERKENS . H
MRMR BRI T BT 8. 2017 47, KiML5%
EFIZ 28.23%, [FLLHET 1.34 ME A, EE
FOKEME ik, W ERZET . Fthehik
% B 34.64%, [FLLIEF 2.87 NE M.
2016 4 TFEMR S5 BRI R B m, A 31.29%,
F R YA S R H A R B R KPR P
.

A2 NEEFTLHEAFEAEMR (R4 LA %)

2015 ¢ 2016 £ 2017 4¢ 2018 4E 16 A
a8 £ | BAE | S s | BRE | &8 i | BRIE | &8 g | BRI
KR 803.34 | 80.01 2604 | 81302 | 80.04 | 26.89 | 1039.11 | 8081 | 2823 | 68265 | 7116 | 34.08
kR 106.05 | 10.56 2978 | 10398 | 10.24 | 3177 | 13216 | 1028 | 3464 | 109.84 | 1145 | 32.88
TREMR S, 7180 | 715 2595 | 7439 | 7.32 | 3129 | 9312 | 724 | 2532 | 14552 | 1517 | 18.62
oAt 2292 | 228 | -1997 | 2442 | 241 503 | 2149 | 167 | 2051 | 2127 | 222 | 1896
At 1004.11 | 100.00 2538 | 1015.79 | 100.00 | 27.18 | 1285.87 | 100.00 | 2855 | 959.27 | 100.00 | 31.26

TR 2 8] R4k

iE KRR QAR BAFOREE L L4, b AP EMIERANE L SAIE, T OEZREMRS LM LS, TRBRSME
QIEFEEHERANR TRBEARMR GRS, EME2AEMT HEWAF L4,

2018 4F 1~6 H, AFSZELEEIZILA
959.27 1,75, HAKJer i 682.65 1275,
5 LUBE A R A 71.16%; Frh kA TR AR 55Uk
NG AT, 40008 11.45%F1 15.17%.
MEFZKE, 2018 4 1~6 H, A EE S
BN 31.26%, 1% 2017 E4 KT TF 2.71
ANE S RG HAKYE ™ B E 34.08%, 7KIE
ik B AL AT 15 A 7 K e B R 2 7 2L 42

Ths BRI TRE IR 35 A3 535508 32.88%A!
18.62%.

2. TR SeAR R

Vi YR D /N 1T W R ) /i K=
M TR 1 B 2 BERIR . i i JLAE K
BB A AL, A F T 2013FEHATE M T XK
Vers s A e, FRRAR NI AT Mk B i

B AR A R E)
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FNSE A RIS SR T, RRUR R B it e A 14 R
HH oK I 5 1 R el 55 i i BE S .
20154F LISk, FMATFRIE 4T, KU bt
TGN, AFRMIERKNEERT], S
TAFVE RS KT RESLTUTAE, AF
LB\ G TAT AR P 37K F . 20164 F
SERLR, BEEKRATI SR E R T, AR EF
AP W LT

HHT, A" NEFAFRFEKE. BEiK
Ve ALKV P K VE KPR AR B B T 4
A, 7EMERE. ZREE. dbU7. PR DU R IX S

Tk, Horh AR IBoK e T2 24 B X I
BUAETLIFALES S AR P A R 22 B X
BT KPS X O AL . BRI
PR T LTI K B X IR EE N R IE =
Ay PR KR EEATTER. @, 5t 1
N=48— T X8k

NGB AR, 2 FAE A X
Y. JRAPMBAIE T RILKYE . TR
B AT LA AR 7K A 5 DX SR BT
SE . VU AR X

]

A3 mEKRLSZEHKE (F45: LT %)

2015 4 2016 4 2017 & 2018 4 16 A
a8 N B | BAE | A | HE | BRIE | kA g | BRE | KA | | BRI
AKRHE | 587.19 | 73.09 2504 | 60111 | 7394 | 2635 | 754.65 | 7263 | 29.95 | 503.97 | 73.83 | 36.53
Rt 21615 | 26.91 2875 | 21191 | 26.06 | 2840 | 28446 | 27.37 | 2365 | 17868 | 26.17 | 27.17
&t 803.34 | 100.00 26.04 | 81302 | 100.00 | 26.89 | 1039.11 | 100.00 | 28.23 | 682.65 | 100.00 | 34.08

TR ANE Py

% =

AFIKPRHISEFE G K Ve 2R A TR
+o AT B FE R SRS 32.5R . 42.5,
425R. 525, 52 5REEZ A MK, B
T K IR S A I 100%. 23 & B K e A 7 R
FEEREEFEFIX . RELHFX. Rk
X B PR X 25 X gk . IT4ESkR, a EEET
A B A SEE T KR AR R AR 7 R T R
Ko BZE2017HFIE, 2 FA HHAKIEAIEL
HK, KIer REL5.2502m, A7 JE i e —,
20174, AFIKIErZRe R HZEZ1866%, 7=
Al 78 o A K YR SRR . A TR BRIV A REL.06
e, JREEFEREL821 K KRR
REL.4812M, VEHE 177 AE1.9812 57 5K dbJrK
JerTRE0.3744M, VI 7 RE0.291457 7K s 1
FKYEF=REL.2012 1, VR EE+ 77 §E0.0914 57 J7
K RILKVEFZ6E0.3012 M, JR#%E 177 FE0.15
{CIETTAK R KYE ™ §E0.2444 W, Vi EE1-0.02
LT K T HEMKIEFZF80.2144 0, TR#EE

AT I KRR E R A Bl E X
FHORIIRERE S HEIR AR bR, 48070 Bk AR 7= 4%
BLARAKHBRG . BE2017FK, ~n (5
WM D R IR R AR LR B IR B
1626MW, 4 4F 1] SEIH AR #4 K H163.9412 T FL
. A ZR20184°6 H K, A A RAK RS 0L
BLIE2.1GW, FHAFER] SR AL H1107.814 T 1T
).

R

MAEF= AR, £ B BOR JEA R HiE
B, JRMRMERE A KA Rt BPESE, A
AR AR 1120%~30%, FoH oA KA A B R
SRR AR HETAKAGEL T, &
F I H A FIE B RAKEBOE. RS A
KV E =1 EEMRE, A HARAR
35%~40%. HiAE A A KR AE P2 E ERRIR, £
AR P AR [ 15%~20%

AFVAEFERT TR, BRI T MY
HhBE R A FIE LA, B B AT A AR AR B AT

LPRE0.LOMLAL T K AR FE LMK e/ BE0.28  SEILZIB0%II H 4 K thAMNEIRAT: A A
fem, TR+ RE0.07T4Z T K KA AR NTO%LL I
P B A A R E) 16
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A RS R RIS

ox e H AT S X A A R, B L X
SRy, GE Xt AT RREEAT R . FERE IR
SR, il 52 A R T S A R A%
Wiy, A5 2 SRR MR L T KA R
Ao DREBRRIR E (ML AR [ IR R HUB A PR R
Wk o S2RATALRFE RN, KU b AR
PN T B T BE A A

MG T ARE, A — B R A e 2T
AT AT A, JEEA MK BiAh
DN FE R R IRBER W I B 22 3 U SR 0 5
Ao HRASREC—E A e A

e

Ox FAE T b B ORI A A R R
m, Ferb, FRIBOK YR S 27 S L AR TR
TLIFRIN SEAEIX, FFAfSL 1 7R L AR SEHL X
KV E T AL BT KR 5 X 4% B e
DB N W TN N 0 NN BT LA
FFWRSL TAEWL . WiEg . TLVE. B
ESHAL; BT KT A s AR L =K

K E R AL MK &M 5
By DU BRI R S T E @M
gwESETE. HN. W5, BRIASEHX, FEf
STETREMX A T G HA AR E LA
M L B HON . A AN, VR
Al B AR A BRI LR X, DA DY 1A
& NENESHINEERIX, JEfE
IR TV DX R S A

2015~20174F, AFRDKEHEEE R
B 5 R BE FTAE B A B3, 43l 92.80
¢ 2,912 i 1289120 . IR, /KYeiT ik
BEKTR, AT BRI K i a i H 11,
A TR ITINRAVEF= S B e, BT
P ARV S B A, TREE R RS A B
AN

MWEEXT GRE, N EIKJEr= i B &
DEIIE S/AE 7122 SN 1T e | AN QB B | A
S b= R P B TR S B TT I A A R A
BEX G, R EARE. gE

M2 HIX, JERAE 1R M B R LA
DKV T i) 3= AL P R KR 5 DY )1
ZH B EPREEML SRR R

BURIL B . AT AU E N T, SREIR T

FOFTEE . VLORSEHLIX, FERASL 1 AR SR X
A4 N KRBF. RBEFAEL (B2 Fek, FEH k. Ak AIZFK. %)

AF] FE PR 2015 4£ 2016 4 2017 ¢ 2018 4E 1~6 A
FER 10005.00 10885.00 11046.30 4542.12
KRR G 6311.00 6700.48 6701.20 2729.74
B A 186.41 202.48 269.64 321.22
KR PR 2901.00 3300.47 3650.10 1512.26
IR B 2901.00 3300.47 3650.10 1512.26
Liixiia 287.55 272.13 343.70 433.34
FEk 18480.00 18323.50 18467.00 8088.54
K Yek i 11430.00 11247.53 11306.40 5119.32
oy s 201.20 194.83 249.12 324.77
USE PR 3750.00 3646.80 4151.10 2236.96
IRt By 3750.00 3646.80 4151.10 2236.96
itk 312.19 293.64 345.40 429.07
FER 2815.00 3342.40 2902.70 772.00
17 KRR G 1869.00 2237.09 1833.20 456.93
KR ik 280.89 249.32 307.97 356.88
R FEE 242.00 244.34 288.90 101.68

&[5 A A PR3] 17
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B 242.00 244.34 288.90 101.68
k& 314.56 294.50 334.00 363.58
PR 13768.00 14604.00 14952.10 7610.97
IKUE AL R 8182.00 8730.35 8868.60 4371.70
it} s 229.69 21357 246.95 288.43
KV FrE 104.00 124.66 133.30 71.63
TR L3 104.00 124.66 133.30 71.63
ks 253.89 258.95 295.00 292.34
i 4219.00 4506.17 2155.20 1966.93
IV} i 2641.00 2797.87 2739.80 1203.86
i g 209.00 199.38 244.79 318.79
Rtk —
e 166.00 81.80 77.74 37.53
gL e 110.00 81.80 77.74 37.53
k& 110.00 268.57 316.22 438.10
PR 3343.00 3155.53 3655.63 1212.72
KK} i 2056.00 1916.83 2288.55 755.66
ks 204.00 222.57 272.79 339.90
NI
PR 311.00 255.00 268.64 74.88
TR L3 311.00 255.00 268.64 74.88
ks 297.00 285.57 311.19 440.37
i 2458.98 2753.97 2800.18 1013.06
IRV i 1363.44 1575.05 1567.69 580.95
. i 191.95 194.50 235.73 252.83
THEM —
s 168.29 183.08 166.77 49.55
gL e 168.29 183.08 166.77 49.55
k& 320.81 300.21 314.38 323.96
PR 1981.76 3846.20 3724.20 3846.20
KK i 2059.77 2179.01 2153.18 2179.01
. ks 219.16 213.25 253.72 213.25
AR L
PR 102.31 155.85 134.34 155.85
TR L3 102.79 155.85 134.34 155.85
ks 289.68 272.47 342.46 272.47
. P =¥ 57367.79 61793.02 60106.6 26701.02
& H= 36075.86 37591.09 37679.02 16070.46
=
. PR 7811.07 8120.05 9042.61 4204.47
R+
HE 7811.07 8120.05 9042.61 4204.47

FH R e BB

3. #AALS

N FHTRIY S5 B 3 2 R A o AL 2%
FIBE LT 4 Jo S AR 55 F 1o

2R

AN TR S EE R M EE .
JCH M EN S RABR . BN E S

RGEM A &, FFNE SRR T
FERNZT 55 W55 ILAER, ALBTEM KR
WG gyt ki, 80T A
SRR SRt 7 N T =
FBS A SR TR G LB i LM T RE RS
A R T S 2 2 s e = Rl 55 AR 4] Ja 47 b 45

B AR A R E)
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SeHh L. BE20174EIE, ALHTEM A B RE
IE3021.8214°F K, AR . =5,
JEH A AR A B ARG, BAIRA

A5 maBREsLSE

R AN E 2y D= N A a4 0] QAN 1 S T
KIf o 2017HFA BHRILAN94.6614 70, FH R4E
BEEMFTIITE

A8 ($45: 2. %)

2015 4F 2016 £ 2017 &£ 2018 4 1-6 A

A PN G | BRIE | WA G | BRER | A g | BRIE | A HH | BRR
FER 64.34 85.66 30.70 68.88 84.98 32.03 94.66 85.15 36.35 50.31 84.46 35.40
T 5.23 6.96 30.03 6.09 7.52 29.99 8.91 8.02 26.00 5.22 8.77 21.97
HoAhy 5.53 7.38 6.09 7.50 7.60 6.83 4.04 6.77

Ait 75.11 100.00 31.23 81.06 100.00 34.16 111.17 100.00 37.19 59.57 100.00 36.04
Pk kR A E) A
E: BN QI EAEA . TARRG S ERANEF N, ZISMARAZ L LA E,

VARETRE 11D N Rl 2l s o TN ~ST TN [y 54 11083 | 9927 | 5913 | 9926
“EIR” N “TBO” ZEMk, WHILHEME Aerex 50.14 | 4491 | 2602 | 4368
B, Horp R R L7 R R e D
T 8 5 v R, R R R IR WX | 2105 | 1885 | 1089 | 1846
P AN — S, R B O £ T L el ofL] o) oM om
TERE AR S B H RT3 03 401 340t 51 A LG4 | 10000 ] S9ST] 10000

%t 1 A 50053 4 Mk () B A Brse 4 1R E B
E AR T =4, A B E AR, 2017
45 N18.2644°F 5 K A118.2140F T K .

k6 UL EME FAR L
($Ai: f2FF K. %)

IH 20154 | 20164 | 2017 £ 2018 £
1~6 H
B 14.46 16.35 18.21 8.66
s 14.71 16.32 18.26 8.74
FERE 20.00 21.32 21.82
FERER A= 73.55 76.55 83.68
kS 98.30 100.18 99.73 99.08

TR 28] Rk

EHEMESFHEEE NS N
F, 20174EE N THIHURN L E Z1°499.27%, I
b FENIE . BT PR .

AT 201740k, 8 2R EM S RIREAE L
(#f5: 120, %)

2018 4F 1~6 A

WA‘ &

2017 4

X
wA\:w

TR 8] AL

Bl ey PRV RS SE i W | o T <:y e o
FAPE R, A R S R o AR KA I
H#hr. o Lok sk, et Bz
SRS WRA MRS RE. T7 RBESE, gt
RERFEAMEIAT. KN ZENTHER, O
7 4 [ 2 47 3002 ZE 41 I 2%, A 24 K ki
LR EMIX B ALHT A 3 AR 4 3RiE
HEREN, REQHE. 28 LEXETY
e G AR A, B IR ATIAE 2
PRURSRHET 7 Je Ak 2, RN AE T A AE & 3
HENL TP FAH PP BY Z B R AT B . g5 [
B AR, o R o W) A TP SR I E A
SRR PR A =R
S URe P QNN KR i NE i) o =g v RN i
W98 TIRIET R, KEATIE T, BEERER
BITHE NG R DL KRR B S 2, b
WM AR S — e R . KA R T
TS SR RIS, Bl B 0 A 7 2 i
SRR, A RIE C A R B2
VEEEZ S 3117/

B AR A R E)
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A RS R RIS

RIGTTT, A A A P 5 1) L2 A
RO B A A, B B AR LB ER AT
ORERIFRHIR R LUK (N R (R 3% ALt
R A B AR A 2R R F D R S R0 Al
AERERE . A AV B0 B A P A B R
HIBARAMERERS BRI A A A, 1 HAES 54
RIRABEM LB, R VR FEY)TCIEAF
JBURI TR AL, R 7 A B A AR R A
199, SEPL T BRIRAI SR G A AR AR
AL 41 2003 4F LU 2 (1 A 7 £k 2 A R
TCAVEAE R 2 R DAVE A B R
VAR CRPAE P b S e R B D — A=
HIELI0022 LA, DA LRI MIISA . 2
w5 B P a5 5T 3 BORIE R B AT 7K
p{me-

PR R F A

NAE RGP T E A PR
B AR e s, EESEN
FEL P Py RV 38 3 1 4 ) A2 7 M 4 LR CNG S
s IPEA R SRR RS . A RN
S EEEE T EEM . HHMRE T E RS
B BIRLTYE S FEE I M R T A
RILPET AT A E . BE201THR, 2

ST o

w8 R D R R AL i b X - B
AR UM I B 34 T SMWIR R I B, 24 1%
TH M A R RE80%; kAN, TEEHT5
KOMW R\ IH Fi i I T 2, A i g v B B b
KT XL B2 2% R IR H 2 £ T i 3 ATk
IR BN TR E R A 2 A 1S09001
JREAR R 1SO14001 34 45 5 B R AR 7RI
et B 2 A bt =N B R [RIINHZ AT 1) R 4P A%
Jo

JACHR I 2 M e 2 (U AR
KR, 20174 FE L SUNIN69.79%. =
SR X I P 85 i 4141 K BL 25222 K BLAT
2157JKFL, ‘BB 5394047 IR TL . 2826 K FLAN
2322k 1L, B FIEE, FEH 20154 X H
17V 32 BUR S I R, $ERTIE S 20164F
2017494y i 75 K Ar i . 2015~20174F,
LI ol S5 US43 3l 91251142, 76 . 18.7142. 7T
M15.2112.7G. 2015~20174F, BRIANLE a3
i S BN BT S, 390 83.4814. 7T 2.59
2,76 13.5212.5C. -
2015~20174F, HdfBHEL R ) K B 77
S NT301JK FL. 5506K FLAN4864IK FL: 44

=

L H o ==X
] R 77 Ak $1115.85GWIAE, & T4 [E 41 B9 6965JK L. 5557k FLA14859JK FL .
%8 A AoMARSBAMAREL (B42: HL. %)
- 2015 4 2016 £ 2017 £
L& (=14 EH2 k2] =124 EHZE S itk EvilES
SR F 25.11 77.89 28.04 18.71 74.72 26.06 15.21 69.79 21.62
BHENYE GRS i 3.48 10.78 23.85 2.59 10.33 25.32 3.52 16.16 30.32
PVC A 1R 1.47 4.56 10.20 1.26 5.04 -6.58 153 7.03 5.27
Hofth 2.18 6.77 19.63 2.48 9.91 31.92 1.53 7.02 57.13
it 32.23 100.00 26.20 25.04 100.00 24.92 21.79 100.00 24.37
TR IR 5] R4
i RS T HARL P M SR A A,
A9 F RN E) TR A A
e 2015 2016 £ 2017 4 2018 42 1-6 H
=+ HE =+ HE R HE R HE
W7 AR - E 524 GRTLD 4141 4047 2522 2826 2157 2322 888 687
RIT R I F-d R GETDD 7301 6965 5506 5557 4864 4859 2023 1338
o B A A R ) 20
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CNG il (F3 5D 14 16 12 14 16 16 7 8
R ER R O 455 443 349 378 544 548 225 258
WA 4R (D 12197 11938 14732 14861 15465 14999 7532 7898
KB AEZ it ias (D 96649 109130 170721 166116 148083 150771 57190 50863
RS AER AR (5 27008 27254 33000 33382 41344 40698 20679 20462
i AR e ] iy (R 39839 38667 39200 39220 38388 42441 19887 21127
R RELL T () 35690 37723 42775 44417 42409 44386 14899 20578
WINPT - () 14429 18310 8693 11949 14905 16597 7907 9037
PVC ZHHIR (T3-FI7K) 517 505 445 468 586 579 268 263

FAPRIR: AN RApE

[ B A e AR AT = 1K FL A T )
EEPAR, WHEERG. TEMHE. TR, k.
I 5 T A 7 J i FISINO I AMIE & oty o
E &M w L ERad 2. BIr%Em
B, MRS T R BRI AT

AR =BT B BHEOLT, EAR%T

S 741 20%T 42, 7= b R A EB50%, A8 B

B AF 35K 25%, IR FI5% 1 E Dy il BT DR 4
HORHEL H 2007 TF 46 K B 2 A R
%2 FHEARF AT T . EEE
Sy o KA R B DA moi BR i 2%, R R
JAEEL I A 7 AR = AR 2 Ak T [ Py A S K
P, FREFE IR ESEEL T MLEMWEI2MW,
3IMW S & T-6. 7MWK R 71U HERE . A% 2017
R, PMEHE A 6K R Y59 A,
AT EARE B RRGE . HSEANA
BT B, B 20184F6 AR, AFIIE132
ERHAEFAL, B &575720580 Ik FL X R I
F A FERE ST

KR B S B B 0 4 S8 2 oo R S A R
WG S B AF 230, A 7 iR 32 B SE F R
Hh [ S0 32 R R SR 352K F S A 4R
FritiEae o B A 5 A R 1) 45 5 07 X I
FfSER, FERFHHATRGLICE. X5 65
WEJT AT S5 5 .

N T BEIEA AN 5 FE MR TR T
ANFZR BRI 4 DA S Z 8w
EERZE. AF HATZ2ERTCOKB IS 4ES]
AN, BN =R B R —. R
Ll B AF 2 I SRR A 8 ) 1 5K B AR R R

=
ELN =1

=] =
mAE

Al E K 863FHEL AR i A Sk th . [ B %
R U Ok, ARPAEREEAATIER
AV SR TR, ME— R E R YA+
Lo AAEEL T1S09001. 15014000, OSHMS
PR FRINIE, 7= s 0 55 G, IR gt
o E A AL S 2 K UEN LR BFIE, 7=
nn I3RS T E N AN P B2 AT .

4, TARS%

N F) TRERR S5 PR B 3 2 el vp A T2
bt bR A AR SR K
WraelRSE TR ATBEE, Rk,
BT RIK I SO R WA VA B AL P 2T B
E PRI 5a 4 S — 2k s, K
J it 2 A% I, AR T TR AR B e AN
BARES; GIUES R uE S AR, HE
JURRER . AL RIEVR AT RE R AR
PATMERIRFE , F7 3 tH R 2T e HE R Y548,
Il IR TR S5 YRt R AR B 55 Sidak
B REFE FOH SEROHARS G, B R
R JEAZ DS 11, TREFREISE I8 H 2 LA
BB, JF LR E % A (R ST 15%~30%
BRI, (E W& B 085 AR B & B W
60%~70%, W& %% R 58 UG ST &8 B 4
[190%, el 4238 73 A5 0 OR IR S5 A -

w2 2 18 ) [ PN A R KR A A
i, NIRRT BRI K TR A
REIRS . FEE P, NFEMTI TR
AL B WEERSE RS T AR
HEE A HAUAR )& T8RS, ZR AR

=~
(2=

W]

B AR A R E)
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b ERRE, ZoEbai. N R, B4
S5 75 THI Db 201 AR IA 3 0% o BT B SR AR HE A e 45
TR, AT TE G5 o [ 7K TREEPC
S 53MED, ATFREESST, AFRPIT
[EPC A [A] T 3 4 kR 11 80% . 2 H] $4AT 1 15
HHEA FT g 5 R 30%. KAUKE T
PR H % FE RS F RGN, AFPAT
(7K TRE 2225\ 55 & [F) T 3% 1 R i 50%

ERATH WA ERA E, TRERS S
PR () 288 F IR R AR A B30T ] L o A ]
Foa BT, FEAR TRENH S
AL BT H AR, BORIRGSMEAR
ERLA G

HH E A T RRTE B N AR K e A s TR
F RS 25 BBk s AL, I =4F,
W E M TREANY RE RN, WRXIECH
KW, P, PR, EFERGRLE, H
BT 4 /1. 20184FE1~6H, FE 2
M AR ey TR iR 555 [R131.9842. 7T,
B 7Ke TR KR 45 A [7120.5542. 76, B8 e iR
THE RS A FI32.4910 70, #i%s b )2 TR R

55 [F14.40147C. H A2 =) 300 TRE R 55 1
FEPAT K14 7] 4 40 430.8644 78, 7Kife LFE & IR
55 MAEIAT 1 & [R) < 4009 49.7514. 78, HiReiE T
FE R 55 M AERAT 1) B[R] 2 A0 56.9914. 78, )55
J& TR J R 55 A2 AT ) 5 TR < 3N 19.5142
76, WHEBERTATES 1. o E @M TR
] P9 411 0 7K e A1 3538 TR B IR 550 5 v A A
SRS, =k, hEEM IR
k5 R IEAMES I T E AN, EAEY
FIEPrT7, WRAXEONRMIE, PEIE. R

faray
SFo

20184F1~6 1, A ERHA THEE RS
[]86.4314 70, Hiarde s Hili& A [M21.151275, #
ZEMMR RS A 111584470, HiastEr i s
£ [F0.4012.7T, #iEHMEFL.25/276. HET L
FEE W M E AT 1A [ 4 518369.2912 70, %
2 1 M AE AT 1) A Rl 48N 24. 730070, MR
55 M ERAT A [ 4808 25.1814 06, A r=ia
B MEPAT NG R4 40851.1310 78, HAtl
MTETEPAT A F & 80N4.191270, A R
N7 A CyA R

210 TEZMIEATHEGRLZFHESRAEL (25 F4)

- 2015 2% 2016 3% 2017 SRS | 20184 16 AR ‘%iﬁggﬁgg
& FI% AR AR & R 5

RS TR RS 360000.00 380000.00 543600.00 319800.00 308600.00

% KR TR K R 55 448800.00 221600.00 426800.00 205500.00 497520.00
% zﬁmlﬁma 355700.00 462900.00 649600.00 324900.00 569900.00
%!:i B B TR B R 7400.00 125200.00 13000.00 144000.00 195100.00
Mt 1171900.00 1189700.00 1633000.00 994200.00 1571120.00
TR 2591923.00 2109012.00 2594703.00 864338.85 3692894.05

Fe &G 405508.00 320341.00 371417.00 211543.79 247273.15
;; NP 84568.00 175276.00 246391.00 115825.62 251825.88
%; ErEIEEEE 49684.00 159185.00 354056.00 3981.58 511270.45
Foft 16082.00 19078.00 21784.00 12458.18 41856.25
Nt 3147765.00 2782892.00 3588351.00 1208148.02 4745119.79

it 4150100.00 3972592.00 5221351.00 2202348.02 6316239.79

TR e R

SVAFE, LR E KM e 76 1A

BN, AFESE a7, B RIS

B AR A R E)
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W3, WS G HE PR B A FEY
BBV TAE SRS A, ol 28 3 5 ARSI B 4
&, AETF-E FB BRI 2 AR K — B [ 2
ELEE

5. ZEiE

2017 4%, AwFVEE BRI R )E
e USO8 7 J e B R LU e T, 4y
WA 2.52 IR 5.89 KA 0.38 IR, A w|HEARL
&SI

6. REAAK

Kk, A FKIRFRRAF ORI, SRR
WEL, AN, i, Bk, xR
Brife, WRREOIHS A, PR TR, iR
AR AR 2R AIAZ O 35 1T 6

FAR AR K B B AR T

IKVERRERE, DABES MR E M, A ikt
BARUGETH , 583 16 5% X 35k 117 37 1) 5 & A7
JR, B KVBL F ARSI 7E % 1 X e Sk A
AVHEAT s ZEARRIRAL MV, e L2k,
TR M P 2 T T U R K U8 1 i b 4% o
X, RIBFERS. R BRR LRSI
IKPEME S, KA HEBETT BEIRHE, FRIKTE G 7B

AR R, ST R BRI R, K
RIEUATTRER Hh . G IR RN R E B 2L A A0
MR, USRS T A R, it
— B e B A R D) S s R ]
B PERALE, JER AR, b
SRPE AR AL S, PR TR S . X T
OB, REFRARGIH, BFEERIEE
R A TR I R R BR LR, St R TRl 3
Hh R JE RS, b se AR, FRE R
AT, VREERE SRR, SRTERE SR INE, B
BOBORNEIE K S KA A,
REVE. BIATRE. AR, RSB PR RRL A5
AU e PRI AR it LG S 4

TAERR S AR, b AR T RO g 75 B A
AKUE Tl TR AR B 17 37 (0 47 4 b

Bz, BT BT Bl Bkl TR R
RS, BERNATF S, =BIHEL
B AR

BRE, BT A QAR SE ORI )
My ik, NFARRIGRA PTG, ~FPR gk
BT M LA SRR, Se “ B AL,
WG BRI E AL, BURTH AR R, 32
e B M 55 B B H b, SEELS AR A
I

J\. EXEIN

O\ 00 R FH 4 i R s 5 1 S R E
FAM A BR AT (BUF R <R A,
WEFARAY “1893. HK™) #HEAT &I, HIrp A%
13 1e) A IR B B T AR R AT R A A H
JBe S R A Ay AR BT, i LR e R 1K
R HOFIFE T I AT A2y A L 0.85
e @A ety H AR BT, HF HAURATH)
H B Sk HE TE B/ IS R A A IR A F Lk
Wi, RS, M H B A E Bk
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¥ IR R AR

MifF 2 R EFEZEM KSR
5iH | 20154 | 20164 20174 | 20184 6 f

Tt % 5

WM& HE ({1 T) 257.35 314.59 353.32 662.78
BB E (1L TT) 3294.13 3405.42 3470.24 4633.86
FIr A Bk (1 7T) 734.80 755.87 853.98 1288.00
R 55 (12 T) 1594.26 1592.32 1572.40 1792.05
K %% (14.7T) 574.54 693.29 711.13 915.34
A5t %5 (12.78) 2168.79 2285.61 2283.52 2707.40
B (12.7T) 1020.47 1032.89 1300.63 971.34
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LM I &R (1L TT) 83.02 153.89 222.70 158.07
W% ehw

BRI B (IX) 241 2.23 2.52 -
AR A I (IX) 477 4,97 5.89 -
ST P R B (IR) 0.32 0.31 0.38
AW (%) 112.62 111.56 108.52 102.52
BRI 2 (%) 24.89 25.75 27.28 29.68
SR AN 3 2R (%) 4.90 4.26 5.27 -
IR 2R (%) 3.80 3.73 7.42 -
TR R K55 AL L2 (%) 47.47 52.12 50.75 45.14
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BE 7 4115 % (%) 77.69 77.81 75.39 72.21
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H B L2 (%) 50.86 54.59 54.40 62.89
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EBITDA F| S A5 5(f%) 2.00 2.19 2.74 -
4 H 5 55 /EBITDA(f) 9.47 10.29 8.17 --
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