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G, EERBGIERRE AR E N, &
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WFBSCZ B 9K, Bl B AEE AT E

LU AL AT, 2019 FELRFEL
Grig s gk 42 N 4T, 44F GDP [A] L1 K: 6.1%C I,
T, 42008 - H bR g fa Al LK A
Wk Hoh = Rt E K 6.4%, #T
ZEE Bt A K 6.3%, BT =ZEF 24t
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—ZRFE, SR S TEHT 0T R 5 R 1
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GuiTHE Dok B U H IR IE

%2 2016—2020 F—FF 4 B £ 2254448

BiH 2016 4 2017 £ 2018 4 2019 4 2020 F—F
GDP (JifZi0) 73.6 78.7 84.0 89.2 20.7
GDP 343 (%) 6.8 6.9 6.7 6.1 -6.8
FURLLL B T E (%) 6.0 6.6 6.2 5.7 -84
[ e B e R B aGE (%) 8.1 7.2 5.9 5.4 -16.1
o 2 i T B (%) 10.4 102 9.0 8.0 -19.0
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WAL (%) 4.0 3.9 49 5.2 5.9
WEERAIASAONSE (%) 5.6 6.5 5.6 5.0 0.5
AFUUBINIEE (%) 45 7.4 6.2 3.8 -14.3
AFIHBECHHSE 96) 6.4 7.7 8.7 8.1 5.7

Er L R AN A R KL

2. B Ok, B O MR G AR T
3. GDP ¥, WA ER AT L BN IG R A RIFERE, AL T WIg i, B2 X 4008, AN SR8 L8
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4. WA KL F G, 2016-2017 A IRAAE TR L F, 2018 FTIE A WAA AT KL F, IATE A IR
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Ay K 8.0%. 14.1%. -10.7%H1 0.4%, Xf “—
W IRERE RS 1T 9.27 Jiflot, K
10.8%. 2020 F—Z=RF, o i o an FH S0,
A [ ] 5 TP AR BT SR O ST AR P) F TR
R4 ) B K -19.0% . -16.1% A1l
-6.4%, — K75 RAEFZENE il AT KR .
2019 S TNVAEF=BNKTE, IREAEPR
f&, 2020 SE—FF TR FED KB T
&, 2019 4, ERZAFFH . 5 =LA
2 = b3 A 43 A3E K 3.1%. 5.7%7F1 6.9%,
i GDP HLE 73514 7.1%. 39.0%411 53.9%. 4=
FE[RASE A _F b 38 e (7] be SEPRIE K 5.7%, 34
AL FAEFIAEYE 0.5 AN E 4 2019 4E Tk
A M P USN FRFI i A A ) TR BB K 3.8%
-3.3%, TAARNATF A ZE. 2019 4
B RIASE LA AR 55 b Ao N RE L R 5
SIE ELIG K 9.4% M1 5.4%, RSV K L
Uf. 2020 HE—FfE, EREFHE .
PP AN = L 3G IR 4y S 15 b K-3.2%
-9.6%7F1-5.2%, A=[EFBLLL Tl hnfE [
19 K-8.4%, Tk Al B MV USR] e 4543 31
] b4 K -15.19%F1-36.7%. 4 [EFRE DL F iR %%
M ANV ENV I N [F] Eb i K-12.2% (1—2 A3
W 5 AR RS L AR = R KR R %
BRE RN EEKE LT, EFEMEEET
R, 2019 4, ERIHMHIEE (CPD [

K 2.9%, PkiELE FAEY K 0.8 ANE A A, H
R AR Bk 9.2%, dkiELL EAERRE
TAANED R AFE IR R 1.4%, FKiEEL
FAERITE 0.8 NE . AEFEE SRR
¥t CPIIEAN Fik 1.6%, JkiE L E4ERITE 0.3
ANE . 2019 4, TolAEF& ) ks fa s
(PP1) [AIEL % 0.3%, b L4ERIVE 3.8 M
gy e DMAEF=FIENA&TEEL (PPIRMD [F]
L R B& 0.7%, ki b _EAERIVE 4.8 ANH 4 A
2020 FE—Z=FF, CPI Al PPI 235 Bt A e g K
4.9%F1-0.6%, J& I MM B VIR BT IRV
AP AN E B4R X (A

B A KHEE, XHARRRREK,
2020 E—ZF I BUKSZ R TR Wk OFE
By K. 2019 4, 2E—-HEALBHEIWA
190382 12.7t, [FIELIEK 3.8%, HEiHLL L4F[A]
% 245 R HA BN 157992 14T,
[F] LL 3G 1.0%; JAEBIION 32390 147T, [R]ELIY
£ 20.2%. 2019 4, AxE—HEAILTHE S H
238874 147G, FILLIEK 8.1%, M LK FAEAK
0.6 NE Tl NIHEIWE, HEER TR
PSR, W2 X B AR
H L T REMMR S H 2l A EE S K 16.1%. 14.4%
F118.2%. 2019 MBS 2% 4.85 Fi14TG,
BEFRIIRIYG 2.91 Fifeot. 2020 HF—ZFfL,
G [E A FETRE N 4.6 Ji1270, FIEHEK
-14.3%; 3 5.5 Jifeot, [FIHIEK-5.7%. &
LU ATRE FRERE R, MEBWCFEE T
B, WSRO FAER IR E Y K.

M BEARE, EREE Y
Ko 2019 FELEHIEMVAE P =UHE, BRE A8 KK
MR, AERERABE TR, AER
BRI 5% () LLL, B EFEHRTR
1o il PMI FIFERIEN PMI F AP 51
a4, 2019 FEAFE—HAERMELLT, KELH
AV 57 3 1 T SR R 4R A %A . 2020 4 1—3
H s SR g e A K AU T~ s T,
IR R A Ik Z5 5h 5.3%. 6.2%71 5.9%, 3
HOERTEE, (A5 A FEI A & .
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2. EMEBR

2019 A BRI 3 20 2 i sa
AT, RIEEFE/TESEXE . BT
I, FERKIE BRSPS
A, [FIE R ME S KR 77 BURF & U5 55 A &2
2.15 JifZt, RFEEEANER AN A AR T R
PR S RE TRM&RTH, SFEIE = IRkAe
T SE IBEE, NTIEN T & B AR R B)
P, = RYPE IR VIR K 2% 4 RMELEYD T 1l
I Tk A DR HE R e T AL 1 4 S AT i S
Jiti, T 2019 4 8 HIF/E T 10 Z4AFKH I FE &
HFE, —4FEH LPR RANMAEN 2 =TI 16 4
B, 2 4.15%; FAFH LPR M 4.85% i E|
4.80%, 5l S5 BEHTIAHRIZR S R

2020 FE—ZFF, THXT RN IIH =G K
BB E RN BEE, HEERB
RABEFRBE B BRI RE, RiEd
WETE, &5xtmEENaEEmrnER
S W BIEBCR 7, 5B SR o
TEBTHESCH S B B KR 5 S AE SR AF A A
ML B — R RN IA O BUR R B 4,
KA AN 7IE, BN 3% %t . 2020 4F 2
H B — IR EEHT FIA T IS 2900 14,76, $2E R
NIEEFIAR] 1.29 200, HE 3 AR, it
LR RATIEE 1.1 Ji{Zo0, HSHTFACimE
Rl BEURIUH « RMOKF. ASIRTH
LR LR . IR MABBOE T, 4
R 9 B M R 1) AR AR Aol it 0 A TR iy
O, IBHZFECE TH, (REHRIMESE A,
BEAR ARV R BT AR, HEBERAT I RAT DR 4T
X I A 30 ) e R ) P N A L B
S TG AL IE AT B, PR S EIEIE
ERI A A5 75 A 8 55 R ABUR TSI, Xt rf
& ARG 7RI MAERIAEE . FY)
24 20 H, —FEH LPR #4r =7 R 30 4
FS, & 3.85%; MM IR 15 MEA R
4.65%. 4 H 3 H JAT PeE 5t/ NRAT 58 [ B i
1 ANE S, JE R A R LA TE LA T B ATAT 3K

&SRR E 0.35%, HEBRIT A /MY
RIS PR R0, thAh, TEREE R AR, AT
WAL T 3000 A2 TG I % £ TR AT, FEH T
H e R, — 2 PL B R N Al
2 AJE, J47 34 5000 1270 ) FE BT K F- U B 47
B, FESCARST /N SEERAIE 0.25 AN H 5
3 AR, [ 2 e #ih h /INRAT PG PG
BUABRE 1 Jifeot, 3E—memss /Nl i
SRS FE.

3. EWBFABCRATE

2020 F—ZF LT BT EE KRBT, £X
RO B 3 il R B X E 2 GrE R T R E
frkdy, URTLTTRBREIEWBRERRTTRE,
FEHAMRIRTIR . — T TR W R A AR
AR T I P B S 3 A B A N TR SR BB AT 45
FE] PRy 914 9 350798 ol DA AE S I i) Y DR s RIS
A= P R T T R DK R ) AT R T LA K R
L A BN TReA ) BT, A 4 4
b 2 1) S B A2 B B R RN
N BE DL B o 22 G AR U B B R R
B, B ot 2 7 FER G O HEL DG 38t S ¥ 25 ok 3ok
b, SR T LR LR AP
TOEBEAE R I« AERORTRAT Y, S
SREETE R, R R SN AL AR PR B 3 52 B
PR, SEOCEITREUE. ST ERGE, F
I L P T 5K T B I S SR AR B B 4 % S gk
FIAE LR, A B2 5k T il R BE 7 o
AN SR R TS, S TR TFK
S RE 1, it B AR KA IR
KIEST, FLCHE MR AN 21T, (HEF
HS IS G IR RIS, &5 V 7 I S LA
T, EFERMERE URER.

EXT IR B R OETTH, RRER
BURK DA K BERT e i ma, B Lk f B itk
MR NBHMERMAEL. 2020 F 4
17 HHEFFMFRBUE R, fERiEE K
“ONRET TAE MR L, EUORERER
gk PREARAE. Rk, SRR EREIE
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g PRPOBE BN BEAEE | IRIESZIBEEIT 0N
TR HARMESS, 3Ros B SR A 75 A
YA 2T R B AGE KR, R AR K
— NI EMBRE T TR SBERH,
TR POV SO 5 2 B AR A O, B i R 7R,
RATHURRE M E 5T, $E Nt Iy BUT & i 7%,
R E AR, HIEREREATT R
TEM. Rt MBCRE I REEE, BH
BEAE. FEE. HOTHETBL PREFRSNIE S B
M, SIRPERMISAIR AT, EREH RIS
FESEARAGER A F /Ml E o BAR 223 |
SV E EREBCH 8 0, KR R PR, 38
LI A . BB KA AR, St
ZIRNX BOE, oA 5L Al B AT B il
28 a2 T 45 G & P PN 11
K TPATNEN i S - =P R NS SR NS4/ S Ui
Ko IMRIE LA T, HEBERRL %, AT
LG RAAN G AL, SR /A B A AR
JERE ST AR L A 3k F A R AT
e, AR R R TR A, X
BORSERIRY], RRW B MBERA gedt—2
B TERR o RIS thNE 2, T o [ WA AT
AL, BURFAIAL AR5 55 T AR S
=, BUFANA SN AT T 15 B R AN
B, IR A BORI % BUOR ¥ 25 (R AT 54 52
B L RRZAR, AR 5K, 2
TN T AERRLEBEAIT WU 2 18] AP

Ty AT AR

1. AT AEA

ETKEEEREFRKEHHIEEMAL
FUER, KIBATILS BEMETT K R K 8 & %=
BROMXER S, ZENETFEWHEE.

T A — b B L 1) WY M R 2 i [R]85
RIBRIFEREEF= &, H R EA T B AR il
EFARL, FFEHARREE R R KVE—Bd% i
A RE AT 4 B KR & K TR AR K
Ve =R, L BPUEIRE ] 534 32.5 7KIE42.5

K KA F bR S (41525, 62.5) KIS,

PN YR R K VA I =R TITIE R VA £y NP ¢
KRB MG s, A HENEETS
it KM ETTIZ LA R], Ak a5
G R ERIEXBEERE P, A BRI AR
I NZAATE XT3, BRI A
IKPRATN B A, EAE R — Xk N AR
PR T R A e 0 . H T K YR AR A I T
B, %2 N by e L SR TR AR R,
AU A R A I B M

VENFEEREARL, AKVEHE 2 N T Tolk 2
. RS, TR, KR TR, BT
2. TR, ER@ERSEH R TR TR E
WA o

2. AT LIEATRIA

REKEATI =Rt FF &k sR 22, 1B
BEE H R AL M 25 i R B — 2Rk, K
e A= AR R VK St I A = FIERMR IR 7=, 4T
WEFIKFRERFA, Tk amiariEgk
=k

2019 4FE LUK R E 4 G 4k 5L N T, A4
GDP [AIELIEK 6.1%, JHb7= 45 BOR 25 /N
5o, L Hb 5 R AT 4R FELE 9.5% A0 A7 I
7K. 2019 FELAK,  FEAR it AR Bt 45
W 2018 ALK PUE T RS, RI2HEE.
2019 4%, FEAls e g e 15 B 58 BOA ) L K
3.33%, BWEFFH®E EFt 1.54 NE A
iy 4% B 58 AR AR T 2018 AE AR K, H
W 5 7 5 T kTSR SR B A A T
BEN 2019 FEPUZRFE DK, SIS A TR,
2019 4F 12 H, P =5t R G4 9.10%.
2020 FELAK, SZHE il R A o, BE T
A= R 1 B K K E, I,
PG, By R AL AR A2 B —
o, (HREE I Z ARG, = Al
HABRAZEEIES T, AT hshEsK
Ve TR s HEE R R SRR N,
Ja 4R TR AT g B R A .
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IRIFZ IR IRE

B2 2015 SISk, 4 s ™ AR Al Bt e 5Bt
[ LA B 1 1t

PR IR Wind

KT LS T, 2019 SELK, KBt
B FEALCRFFRRE, BEAE ORIk PR NI IR
0% 55 H K YR AT Wb AR I A P2 BUR R S AN, 2019
A, TR SEAT “HF AT, BTN S W A
WEE . by (DR, VRS, TTHTEEE
FIKVAT IS R RS HE R BUR S, it
IR F B BNE X 77 R

I KU P 245 BE T R ORI St
2019 4= [ H7 s KOK VR KR =2 3 16 %%,
B S K BRI TP e 2372 /4. A 2019
IR, AT oKL R 1624 %%,
Pt Bkl P2 BE 4EFRAE 18.2 (2, SZRReE Bk}~
REAKIEHERE 20 {2, P=REE RS ZEIEAM
Y, HBRTE AR R A R 2019 4R,
4 E KPR EL N 23.30 120, [F K
6.10%; FELHEZFFERM, 2019 F4:EHKE
PR RN 165.20 120, B SHiE. 2t
R ZEFT, 2020 4F 1—2 H 4K Ak
BYRIE TR, #EERSG R ER, 2020
fE1—-2 A, &EEiHKE~E 1.50 120, [
LR F% 29.50%, HA, FEER. FE. PURE
KRR 4 E 92%, [FIE TR 30%. 4
[EK e 2k = & 1.45 208, [F LT F% 15.90%.
TR PR, TR R E S A
88%, KT 7K/ &t 4 ME M.

B3 e EKRAT I 8 AR
(AT JIME, %)

15-12 16-12 17-12 18-12
I RkR R — FRARRHAL

F# kR Wind

2019 FA[E/KJe @M i 2 LA 2
FATHIESR, SRERFSE LA, KEMKEE
Frekmbiadt, WEREHmMsRiE B, 17
AR RS BT 2019 SEA E KRS YA 449
Ju/Mi, ¥ 2018 4F [k 15 Jo/i. 2019 4F 12 H,
SEKREM K E 484 Jo/md, LK
3.48%. 2019 E/KBAT I HEFFLE = AL IZAT,
“EMFI FRAAESGEHE T K50
BibE 2. SCRFSURA T R R BRI, o0E
CLRNE RN, i 1A IKIRAT ML A 1 3
K, f#45 2019 /KPR 7R E FIGiE T 1 S iR
K. 2019 4F, JKIRATIESEHUENYSON 1.01
JFifeot, FIHK 12.5%, FiE 1867 127G, [F
LK 19.6%.

Kl 4 a4k, EKE (P.O42.5 83 HWhER
B (Bfr. Jo/m)

T T T T T
15-12-31 16-12-31 17-12-31 18-12-31 19-12-31
— KRR 2R

FoH kR Wind

MASEERHRE, 4ERKI %A TS
T 2018 FRAGES, rksmifiizgT. 2019 4
LLR, 4 KR AN _E 35K 3 254 P B A
2 2019 A K AR E LK, JLHGZRHEA
VU=, SGRFIERA, 2R MR

2T R kP, KR POL25 KR A A
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SN [ DX 30 56 A AEAT 5, IR AR it
FE, HIEATRAKRHESETERE, TRUE
T 2018 4, FEVYFEZ TR E, KW
M AR Bk, AR RS BR = A Hh X SRR AR
th s 2 2019 /KT T 45 i X AR AR Wi 87 ] 5K
B, ARGE I A R A7 30 AT B A, B
WE R, JF HARE R R B, 7
RE KRR, KT [ S EUK R AL D,
TEAELA I AR WHRN . B KA RBOR ™
S 2 A B 1 (R K ARSI KA R, K
Tk R . A 2019 4R, 4E K
AR ECH 166.44 £, #2018 K1) 162.27 £
Pk 417 £i. 2020 SEA],  HT R S G AR K,
BZE 2020 4F 2 H 21 H, AR L EZW
KU B2 HLIE A LA ) 80%, JEAFIE F15E
Ko PHREHLDX AR I, A7 R DX E R T IR K
FEAE K 170 2020 4 3 A JRAE KM FEECAN
14851 ri, HEYIKFAHEL N T 17.85 s

B 5 SRR EUKIB MR G D

162

i 8 8 % 8
£

108

I

9% B 99
T T T T T T T T T T T T T

17-01-31 17-04-30 17-07-31 17-10-31 18-01-31 18-04-30 18-07-31 18-10-31 19-01-31 19-04-30 19-07-31 19-10-31 20-01-31

—— KRR SE

FoH kR Wind

SIXERE, &K AT, Tk
T SRAE A 8 2 7K, P ALK SR AE — 8 22 0E .

SRR R X RIS, AR AR X 4
2 FEARFES K X AR A7 B i » 2019 4E 35147y 518
Jo/ili, Hbt 2018 4FAT prdg, TkiE 4.89%.
Mrfr R AR HBIX, 2019 SEHI0 503 ST/,
MR THE A, % 2018 4E [H) 3 K 7.01%.
AL X AN RS TR R B, 2019 4E354 437 o/
W, #2018 4 [AHA -k 7.41%. ZRALANP Fg Hh
XA T 2548, ol 2018 AF[A IR %
9.68%F1 1.56% . P& Jbih X {7 4% B AR b 4R K
6.90%, {HELARNAEAIERAK, 2019 4, PHibih
X 6 424 o/,

K6 2017 FLIRZHIXIKYE (P.O42.5 BUEE T AN
5 (Bafr: Jo/MED

20—

T T T T T T T T T T T 7 T
17-01-31 17-04-30 17-07-31 17-10-31 18:01-31 18-04-30 18-07-31 18-10-31 19-01-31 19-04-30 19-07-31 19-10-31 20-01-31

—— PO KR4 —— AN PO KRR — FHINPOA2. SRR — FIgHNPOASKRIRIL — FN-POA SR
TFIGPOLL SR T

FEAR IR Wind

3. T B

E XA RIWIIXSKIAT IS T L ERK
“ERFER” MG TRREBUOR, 2019 FEER
7 ERe R MiAL, RETBORR—BE.

12 CHE 55 B ok TG = R ™ H 0 36 o J& 1)
RSEWN) (Hk (2013) 41 5) LUK (HS
Bt 0 T o0 TR B A ol AR K 1R 45 M 184 3%
MR SFEIN) (HIpk (2016) 34 %) K%
SREEA -, 2019 AEDUR TASE0 EZR K ZE A
Jo b [ s SRS 2 S LA — P a3 1K
VAT 2= RepLi, EESr 7 HEH 7 07 Re i
REALE], BT A ERERE O RIER”, IF
BC B St 1 4348 A8 7 207 B FE AN A B T
HE2 I FE

2019 4 1 H, TfE#KA T HlkkEs
e T H3 (2018 FAD) OKPER), B
TAER T b &S SA T AR BIK I L
AT, iz DB K LA T
DA Vs VA X S R R R, X %
X 3K e r= b 7 A — & FVEAE

2019 4F 4 A, ERKEERA T (Flkdh
e S H 3 (2019 4EA, FERE WHD).
H B KR A = HR . e A= 5 o R sk
Jih2 BREIZEARIR S Koot ik as s (4B
FEERIR SR KB SE R K IR BR A KYBHLAL A
SLWURE WIEE, HAE 3 K (NE) BURK
VeR BE L% CEP=RERUKYERR 108 48, TEHEE
IR K e 0 RE 48 AR P 2R SRR e 4 B A B R g
TR, B FITFHEShKURAT Mk o & % R AR
WAL, It . FA, B E RS
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Zi. TS E X RIR RS KA T O
U 2019 4 H g AU AL sk 7 7= B AR ad )
CRHEs4T (2019) 785 5), JRUEBEHANEE
BLEFOPANER SRR SRR R i T 2 AT
EFEF~Re B . i “EB Al g, %5~
it 55 b B 5 7 TR K AT IR B R 3
o

2019 4F 6 H, hEEFMEEG 2 KA T
(2019 A /KYBAT KI5 Fe B v6 B R K S il
TE) CLUREAR “CSLha 7 R, WIRfHE %
W FT I R AR TR S 7K PR A7 Mk R A 6+
BUEASE A, TR TR B SR AR
&2, MR AU R R, R
PO T P RS, T I &b A TR R S IR O HE
(St 7 BME KPR AT M K5 Y B IR H b
2019 “FE7HE. IR 5 H bR AT, 2019
SELER R H bR FN$E B, 2019 SRR ARBGE T
HARFHE i F1 2019 45 il AN J7 T, $2 4
T 2019 HFIKYAT M AL S RERE RS Y HE
AR R B2 i REAEIE B S HEE KV
A AME T 80%; 2019 S HLK Y 47 M Ik 2
B RE GEYKYE G F=6E) 7000 Jimdi, #E—54
FrERe R 2, 4 [ 73 7 R R F 204 3
70%0LA |5 2019 fEFTHS Ak (BEHD BB
RESEH I 14k 3] 60%LL F, DLRSEBlKIE
H 32.5 PR YR s i i EL R 2 5006 LA 45 A
B AR, FHFESREL S AT Y KA ”
FAR R A, ATHEEKIAT AR T 21
O - (S T IR TR IR AT IR TS 5 T g
SEIIL P M T+ 2 R R Uk HE AR OC e Al T A
B, 92019 FEKPAT IR R T 71

2020 £ 1 H 3 H, LAAWE B4 A4 T
CRVE B FGAT b 7= i B e St i B AE 1) 20 )
CLLURRIRR “CERAERIZD) ™D, XKUer=he & i
BT AL RN 58 32 . (BB RIS X7 BE I
B FEPR TR T AR IR, A PR il
FERE “FEIREMR s MRS S = R a =4
W B A AN SR K YR BRE . AR B B
AP RE R TR E e (3 2021 51 A 1

2 SEAT )

SRE, BSOS B B K YE ™ Re 76
PEBOR, Wt 7 B SR AT AT K 06
B, OREEREEANIN, P E S M
B, XTI T B E S, DIkl 3K
AT fg e e, RN BUR SRS b BEAT AT
WSHOFEA, RmEATTE IMET .

4, ik XiE

(1) &fFlEr-reRiE, MrefdH,
R IR RR i, £ RREE
M. hTsk= a8 AR, R
RIAX NI RIS IR, T 5E 40 B0 H.
2018 LK, ALK B RE, B0
KRBT Ja 7 g 7K P B T 1 DU AT FT
HAAT P RER A A . 7 e ELHRBUR I
freps AFERE B EE” M ERoTRE”
WeEHIHETH 1, B R g2

=3
52 o

(2) ZEHREITIRE

IRYEAT M [ o A ORIBUR e I AT M
Z s IKPATIEIARBCRAF SRR, XK A
b Ry AN BT A A R R IR T, KB
A AL R 2 s gt — Nl .

(3) JRAEL AR 1 BB R

TRKYE T bt (0 = SRR RATR B A7 A7
BRI 3, IR AN B 0] 7K e A M A 2
BOR, PR AL /K8 A 7 A H ) o B
7E60%LA B, (HECEGE. B, BER. R
RS2 AKPBAT b T R A T R g, %
ATV BE R 225 2R B MR B

5. AR A

k24T e R ESE 2019 SFEUTFIHIAR
FIBZ, RFERRKF. =dmETmRa,
TR BRER EASH.

KU A FH 7K Jie 25 ke A= 72 K e )
() [E I AL B, R DA SR r = R A, FIREX
BURFAMIG o AR, fa PR B Rl A R AR IE AP 1
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o ARRAG A KB AV U R TT R 2

2020 fEfE =T R, A
Jl N AL S IR GBI I . BRI SR AEHT
TIEITT BUR L IUGTAIRE P AR A 7 S At B
T H AR BEAS G U], InPRAMNEAR T H B
HERHERIUA T T s, AR A
LT B JsTar,  rh WA AR 5t f
NFRIBAL T B Bz el “fa”
N, b BTG R B B, B0
TRIFEGRIITIVE. 2020 4R 02 (FTREER IR ARk
=T MRJE—E, KRG RMER
BIANSIRS, OE R s ks, ik
RIS BIAEE R, AT BT KV gn i 1
L E P Nl v S BSR4
R an K HESE 2019 RS IR B A S I 1%
JarREE AR P s T AR, AT R
BRI

N BRRRO

1. ZACRI

AR BRALFEHARNESEEREZE.

B2 2020 4 3 HJE, AF]SLULHE A 84.35
{75, YR rh i B A B A TR e e I B
B4 41.55%, Hr, B N B 5.99%.
) EFRA PN 5 I 35.38%. ELAEFFA H % 0.10%.
(B3 H B 0.08%, ] & SLhrizhl AN
] 5% B | 5 23

2. DUHMRERESTE

AT RTEHEMTILARE—&, UM
RAb FFUFE RS AN AT, BEE~EH
b RS, MEEKYE. Fttk. TRER
%55 M 5R 55 S YFR I KL S5 AR AR -

KNS5 AT IO M, GEER, A
AR B AR E S AL, P RER R
YK, KT EMAU . AR SRR
IR, ARDKIEE eIk 25,2144 . H
il A FDKJEARERAE B AR R A X L R R R
X, ARAE=4 . VORI PG b X A 58

AT S, K5 T XIRE LS.

AN FVHAEDY AR B 32 B e o AL . 3
LT A ML Sl S5 A . 2 0 A AR B
JitHl, A R R 5 32 B AL A 4R
HARAT CPAURfEIFR “dbiradtt” ) &5,
B 20190, ALHT @M A B REIS $27.52
1P TRIE. ARIEATE A “R” . “db
B < “EI7 R “TBO” Sk, ¥
mAGE@EMZE, Hep <R M “Ril” 8
FERCEZB DR ERNWAN 2N —
W, R ECAEAZ T DR & e
Wk FN T 340 B0 35 3 A1 Bt 50058 4k
PR E PR R E A E SR AR PR
MU B RS TR 4T 4t 3 2 R M R B BR 2
H] (LAURERR “ MR« HEREMEE
HARAR (LU “HEEH” ) -
SR PA AR AT (LURERR “Hd4Eam") Lo
Kz amhEEARGARAR (BUF#EHK
“hHEEAT D MR T B AR R LB
WARAR AR (BUNERR “RiLged” ) &
Ho BE20194F)K, A A KL F = RE AR
15.85GW/4F: o H B A4 9 M 5 Jo K 2 i B X
H1 37~ b 2R g KM I H FR i 1 3MW RUAIL
Fo 20530 E MR TR SR E180%;  hAh,
H E Z A T5R6MW IR B Ih R 48, bR
H A TE R B R HL 3 25 A b XU FE e 2 A
il 3 A3, A B thE SR K. 20194F, ik
B AT X7 2 HI Fr7941IMW (2MW B
PA b= it 80%) .

TREE ARSI, AF TR R
B b i E A E bR TREEFARAR (L
NRIRR “ARE M E R TR D K E M E
br TRERE A PR A A CBU R AR “ At EFR” D
28, P EEMEPR TR 19914, A4
[ 25 A 1 F % v R SR A PR fk TRE A
Al o A bR B S R KR AR A TR
855 o A4 s 32 B I EPCIEP 5 3k 2 K 7Y
TR A= e WA e %5 H , LAEPC/EP
NEART S R B B % & A

www.lhratings.com

14



SEEUBHERZAS

China Lianhe Credit Rating Co.Ltd.

RIFIERIRE

KIS E 2, & H Al eEkoKBHE AR % T
el 5 K 11 S AR AL B o
HE20195)K, A FKIBHE = REL15.2112
W, SR AE AR RE L4601 K. AE
BRAF 77 RE 27.5244°F 77 K . RALH Fy 4 77 fig
15.85GW. I HSLF 4L 47 /= 52 249.70 /5 i, 3547
JEHE S — A A= 130000 5 79 45 i SR 42

6000M ik 2T 4k 1A= r=RE J1, AR EEE—;
VB AR S RE2438 JT R A, R IETRIAIY
BSCEFERE2L.17 50, AR AR ARIE
S ERERAEAE P2 B8 13 47 W K AR
AR, A RRA5 T

%3 2019 FJRA ) A5 MR AL F R A AT I M4

FENARER UNGIE S FENERER FERETEIL Ean|2: L VA
" 1.06 121/
Bk 181237 75k
o 141 120
M A 2103k
. 0.37 12/
LTk 0.29 {23777k
! 1.22 120
Targ 7K Y ] S s
KA R i D08 1k Fef -
AR 5l rn YRR e 0.25 @ 1‘_7./
0.02 {25177 K
— 0.39 {2/
Rl 0.15 123175 K
o 0.21 121/
T 01 STk
I 0.28 {2,/
A3 Lz 0.07 1237 75 %
JCHT M FEMR 27.52 {0 F 5K FERE A S —
o [E S RMLR I 7.5GW/4E
R —
Bk eV P RT3 RMLR I 8.35GW/4F:
e L BT A4 BisrEaR e 92.7 Jilil
R —
FEEA T T AT 4k 181.6 il

E: CPERRAKR” AR b EBREKRA RN S QAT RAR CPRRKR” ), “h KR 2ARHETRRA RS (AT RAR “&
FAKR” ), AT KR eARAAT KRA RN OATEAR “ALHKR” ), “BEKR” 2AEABHEHKRARNE ATHAR “H
AR ), CPHARR” &R T EFHARRARFTAENS AT RAR “FHAR” ), “RLRY” SFRHHE R D KRIA A R
N8 (ATRARA “RLBRE” ), “TEAEM” 2RATIEREARDA RS (AT EAR “TEEM” ), “ARELIER” 24

Hp R AR E L A SRR TR 8] QAT AR “ARELd=R” )
HAERR: NS R

+. EESH

BEHN, ARRLEBEARZHAIK,
FEEHEBIEESE, LETERIERE.

I\s &E50Hh

1. 22N
AR LBV FRMEERE LR, 17NH
PR, THRFMNHBEE. 2019 £, FEBEK

T BBk, AFEMN RFNE SRR
K, BRKPARRFERKTE . 2020 £—ZFF,
ZRELW, ARG TEEE.

A FR A E KR A @A P
ML HE N M 7= AR R O, 3
BRI FAEL TRERSZWS,
i KA A 77 k. 20194F, SZ/KTE M %
Rk ggm, A wEWNE LG K 15.37% 2
2574.8212.76. NFEN SRR, KIEHRIR
N AN B E BRI . 20194F, KU HE
kAR A F KM SRR EHE R, KRR
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Pt 51818.4912.70, #2018+ 1 14.11%,
HEE SN IT71.40%; # AR N
289.17127C, W20184F1K:16.17%, T HERA
BB SN, A RO b RS
SE, PRFFEL0%LA b 78 “—ir—B8” BUKM

WEN, ARREESNY, WEANE B,
TFEAR 55 W N 354.4912. 5, #:20184E 1 K
13.88%. A w) HAlM S FEENEM A S PR
&, WNIZERK, 7RI B IN & b

/N,

%4 NIAEZBLFBAMBAEAEEIL (F42: LT, %)

— 2017 £ (EER) 2018 4¢ 2019 4 2020 ¢ 1—3 A
A HH| BFIR | KA HH | BFIR | KA HH| EBRR | kA | AW | BRR
KT 1284.19| 69.34| 2851| 159360| 7231| 3316| 181849| 71.40 33.14| 21381 6370 29.24
HhEL 22857 1234| 31.74| 24891| 1129| 3127 289.47| 1135 3030| 57.68| 17.18| 25.04
TRERSS 29339 1584| 2016 311.27| 1412| 21.80| 354.49| 1392 2048| 5156 1536| 2477
HoAth 4578 | 247 2088 5016 | 228| 19.68 8472| 333 3821| 1259| 375 5207
At 1851.93| 100.00| 27.40| 2203.95| 100.00| 31.03| 2546.87 | 100.00 3122 | 33563 100.00| 28.69

E: L ORREAKR, BHARELLS, L PO P EMRTAIRNS AT RA FEHT” )X L5848 A aERhg
MELSMHLS; TRRSOEEREHEAMX THBRTLER SR, ZOSEMTH EHAF LM, 2. LR T 2017 F

ZEH AR HAITE R P
T RR: A E) At

EFIZHITME, 20194, KIS EFIFRN
33.14%, B AR Hid e TR 2%
WRER IR R e HASZH 5 b
bR R R, HoAdIL 55 B R R 52018 4 12 T
18.53/M /) 1 %838.21%. £ F5UNH, 20194F,
AT A B N31.22%, BAKF AR
KF

2020 4 1—3 J, G, A S
BN 340.89 127G, % 2019 4F[RHITH %
20.50%; SZHLFFNE 12.00 1270, #2018 £E[H
1T B 64.30%; 276 EFIZ A 28.69%, ¢ 2019
AR A K .

2. KMk

AT CEAR TR T XK TE KA K= 5
FENARE, FEmmRTTA, PR,
RSB RE: WoAKA K E IR
WESE, B{A—RRBRANSE. 2019 4, AF
KR, BB EESR K, AF

REBSTKIE Bk R IREE L= AN S KR 3k,
FIEBAEX P AL

IKVERR AR = i A HE K e . Bk} B TRt
+, KV A FEI SR L. #2019
IR, AR BAEAKRMVEE R, K-
RE4) 5.21 120, 7 SR PR EZ) 4.60 14515
K, BIfEH R —,

IYTEESRAE S 2019 4, KR K HEHI NN
P VR LRI ISR, PR SRR
s HoH, AKYE AR A K TR AR BN 1 32 2
SR, A 5 HEAE 70% 0L . BRI,
2019 4, JKYE BBkl T S TR I B R g
FriimiKF. 2020 4E 1—3 F, 7KJe M@k
P A VR ION o LR IR ER RS 2 K
e K HRLR R IR BRI A 32.17%
1 21.67%, % 2019 SE44ENSA T[4,

k5 A RRARRMAM R A LA FHEIL (Ffz: LT %)
2017 4F (BER) 2018 4F 2019 4F 20204 1—3 A
A LN HH| BRR | ORA HH | BRR | KA G| BAR | B | HH | BRR
KUK | 97271 | 7575 | 30.08 | 1176.76 | 73.84 | 3524 | 1300.94 | 7154 | 3563 | 15427 | 7215 | 3217
FidhiREEL | 31148 | 2425 | 2363 | 416.84 | 2616 | 27.27 | 51755 | 2846 | 2688 | 5954 | 27.85 | 2167
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TiE 2017 & (BER) 2018 4 2019 4 202042 1—3 F
&t 1284.19 | 100.00 | 28.51 | 1593.60 | 100.00 | 33.16 | 1818.49 | 100.00 | 33.14 | 21381 | 100.00 | 29.24

TR 28R

(1) F= A

AR, A EELE TS A ST T K
VR BA PR I IRREEY R, BOA T S EK 1)
AKPEHRE e AR =R, BRI R, A
F) T 8 AL R A Sk 0 AR P BRI i3
s TRV S8 AR A R FH 2 1T ORI HEAT
I RS TR IR AR = 2

MF=ERE, 201951, AFIKIEFFEL
5.214¢mk, frfEiHFE—, 20199, AFK
Ver=RER IR 21N70.80%, 77 5h 78 o5 4 KT
TP

N F B KR R A PR R TR A H R E X
FHORHIFERE S HE R Fa b, 40K I Bkl A= = 2k
Bl RIK RS #520209:3A K, AFR
P L R G M EN1£2153.3GW. HAT, AR C
2 ) 5K B D BR A 52 A% 1 3.00K LA R [ 7K T
JENLEIRAT S

(2) JEAELER G

MERAFI AT s A T IKPE A7 AR 32 B
CFEEMEL . =2 RS, A
Al A KA SR IR RS S H g, HL
AR SE R AR BAR VB R M i, R
o B RAMN I o AR KA RYR 32 BAK
HAH 1L, AKABESREE 90%LL F, A
H R A 2K A i B4 87.8 /2mli, TIE&IH AR

Il o Jm FF

Zl

PH 329 MR BUIE . HEw 45t ANEEAS .
ATV TR, BRIl AN 2 bt
LN E] I A1, 300 FH FE AT ER AR P2 2R i 45 1)
KRB RGTIAL .

PREFEA, ) JE AR M = & 45 55 7
AR AR

()

MBS EERE, 2019 4, 2] K K@kl
BB 2018 FEHEK 6.03%% 3.91 120, FA4Y
N 58.16%, iR AR B R A FTETHH ™
S A IR B R e R R A
P R B B 2018 AERGK: 16.47% % 1.12
{23175k, AN 100%.

MBS EMAERTE, S48 X = A 2=
BN, 2019 4, BRALTT KR IR IR f 2
BHA A R FE 10.33%F14532 Lh 7K Y6 S 7K Je okt
TBEAE, A= AN S R R AN R FR RS 13K
Hrr, R kg akige o, K BB TR
WE A B B 2018 4E bk 14.15% Al
79.49%, ;= AN IR BN B SR . 2020 4R
1—3 A, A7 K HK Y8 Bkl AR EE 0 4%
AR

26 N8R, B, RELFHEL (Rz: b, FEH A AL, AIEFK)

/g]\ Vi FHE 2017 4 2018 4 2019 4¢ 202042 1—3 H
FeE 11046.30 10899.54 11879.29 1293.99

K HEL By 6701.20 6502.70 6850.40 633.86

;;@ % 269.64 338.20 370.11 383.51
K [ s 3650.10 3684.66 4750.83 483.03
e R+ B 3650.10 3684.66 4750.83 483.03
ixiss 343.70 438.26 472.86 497.45

FER 18467.00 18765.80 21352.24 2972.23

§ IRYE AR HHE 11306.40 11527.28 12123.47 1571.40
i ks 249.12 320.87 34135 360.91
& TR FE 4151.10 4751.94 5168.78 637.44
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fiz)s 4151.10 4751.94 5168.78 637.44
Uiniis 345.40 324.10 475.93 500.49
P 2902.70 242751 2941.16 59.24
KU Rk B 1833.20 1543.03 1817.09 59.26
Lt it 307.97 324.94 291.37 293.03
fk Fei 288.90 321.90 342.61 0.67
tE kL B 288.90 321.90 342.61 0.67
g 334.00 359.64 342.24 364.81
FeE 14952.10 16178.72 16501.02 2394.49
KU R el 8868.60 9398.58 9614.51 1469.72
g Uiniis 246.95 297.21 307.11 300.36
N s 133.30 130.84 105.96 12.15
& R e HE 133.30 130.84 105.96 12.15
Lini:s 295.00 330.27 344.21 305.61
P 2155.20 4052.22 4294.47 610.61
KU Rk B 2739.80 2463.36 2609.32 325.56
;; ke 244.79 336.70 353.26 392.47
K e 77.74 67.88 72.96 8.69
e Rt B 77.74 67.88 72.96 8.69
g 316.22 480.81 519.58 475.73
[ s 3655.63 3004.74 3302.26 290.89
KU R el 2288.55 1946.16 2148.73 132.13
3? ks 272.79 350.18 399.72 376.73
ﬂ/ﬁ\ i 268.64 211.03 204.95 1.68
E TR e HE 268.64 211.03 204.95 1.68
ks 311.19 431.06 424,71 558.54
P 2800.18 2401.12 2693.71 196.72
N KU Rk B 1567.69 1389.00 1524.19 117.26
3;5 i 235.73 254.64 258.82 252.84
& e 166.77 133.00 177.19 6.41
& Rt B 166.77 133.00 177.19 6.41
g 314.38 321.73 322.67 375.22
[ s 3724.20 3295.09 3908.02 260.2
P ATERE Y 2153.18 1926.57 2266.55 182.2
L% Lini:s 253.72 275.71 275.69 286.42
P s 134.34 97.88 151.80 10.44
e AR W 134.34 97.88 151.80 1044
Lini:s 342.46 376.16 381.81 415.44
H o FER 403.28 445.46 396.80 110.62
& TR Lo 220.41 201.48 170,51 34.75
E W& 241.48 273.68 332.08 410.36
%o REL e it 171.86 199.89 205.22 4286
= 60106.60 61470.19 67268.97 8189.00

& pie/zE o
o HE 37679.02 36898.30 39124.80 4526.15
TR P = 9042.75 9599.00 11180.30 1203.37
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‘ ‘ HE | 9042.75‘

9599.00 11180.30 ‘ 1203.37

E: ERPAITHAEA NG RRBARR BN, RELGERTZRAAZHIN, RPHERARR. @F KR, LT KRR BHEKRR, PHKER,
FoLfRtr. TEEM, ARELERIN, PHMBETFA Y ERRARE LS

AR IR: SR

3. #MAt

(1) BRI

2019 #F, AFRAEMRREE RIFR
5, FEReRMRIEFME, SLERHFITEEE.
BRI K, ZHWEREEM,
2019 AT A B ReF FH R IEH TR

ANFVRREAN S EE I AE .
e EM N EE WS AR A R B

BS54 A SZBUN 104.99 {2 01 107.04
1276, TR BUEA R 38 SN & b Ay
5N 83.99%F1 80.81%, AR A M bR I E
SNSRI . AbHT M A B R = AR DI K,
A 2019 L, JLHTEM A B RE 6 27.52
1Pk, PrEtHRE—. WP EkE, 2019
E, FBEBEER 19.94 125K, A K
5.89%; FERERIH RN 72.46%, [FAILL TR 3.77

B RRICE RS R A P A B
FRR P ARPEARRL ) TR 5T 55 RS, R
F%@A?EE%*&\ %‘%o 2018_2019 EF" /A\EjE

ANEI L HIE P REBU I [R R, 2019 4
AR REM /N T B

AT AEMEERSHEFR (e LFF K %)

b= 2017 4 2018 4F 2019 4¢

FERE 21.82 24.70 27.52

FER 18.26 18.83 19.94

el 18.21 18.69 19.66
FEREFI I 83.68 76.23 72.46

kS 99.72 99.25 98.60

FARIR: SR

BT, dUHEM R SRS &
PR, DAXIREamas SN . Fr,
BB AR = LR T AT S B30 T, AR
BOSEMEE—F 2 28— Ris. B,
e A O A E AT T 300 2 K E RN,
s NI A A X B . 2019 4,
T3 M B RS B R A 4 I 19.66 12
P OK AN 98.60%, A5 SRR ALY K, AR
YERFR KT

(2) BETSLTYE S S A MR R B

2019 4F, AFFM RS REMZER,
PEMMEREE, KA A LSRR &R
e . AFKERS EmFAE=BENERINAE R
WK, PHEHRRRFEEKE.

AT EMRR L d H E = A R
o M BT R F BR A F (LA faiFx “

ME#E” ) MpMEeRaE, a2
W R FR A 4 1 2B 7 A A DL I CNG U
T PEARLRI G R B . T R 2%
BRI EEM . PR R E R, B
Yl S RIS R M eSS
BAFRIHEEARZE.

2019 4, W EE AR P AR B
SR 7.5GW; H [ S e e [ A ) s A
el A i DU BEi 3 4T A L W O Y | =
BT HER. TR WR. Bk, BMEM A
FEHEHIAN SINOI Mg AN A H s EL RS 4 45
S R I F AR PR . 2019 4, [E A AT
MEHL IR D) & B g &k &N 11068 Jk
L, WATREM &t aiEN 10829 JK L. 7
TR, A A AR R
HEVCE S, PR AR KT
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%8 A & Z/AMHALZFR
2017 £ 2018 4 2019 4

E = HE = HE R HE
IR - E SR GETD 2157 2322 2521 2453 2850 2888
KRR R - R CRTD 4864 4859 5154 5587 8218 7941
CNG <l (HFD 16 16 18 19 18 18
R EA R O 544 548 534 536 585 576
WA AR () 15465 14999 14910 15443 15796 15649
RBAREZ el s (D) 148083 150771 82964 101378 48425 49318
FEAERAT IR (50 41344 40698 46020 45732 45350 45550
TR AR M B S (D 38388 42441 38984 37974 38561 35398
R R AL T (D 42409 44386 33817 34712 44214 41059
BINGEGES = (W) 14905 16597 20308 20976 24582 25348
PVC H& it (J3FI7K) 586 579 553.88 565.90 625.18 614.38

AR IR: SR

4. IAZMR%

2019 4F, A7 TERFFEE FMERFR
RIE, HREFARPIEREBEH L REK 1
—2EGEFRE.

A TARIR SRR 7 =) [
MEB TRRERA AR (BUFRRR “rE g
MLAR”) F A [ bt [ b AR B A A BR A &
(BURFERR “RpER” ) &%F,

UTAER, A7) R RE E QRS A BT A

PR 2T, IR LR, KR
S G i, Sl WULS REBUE ST
SR BRI RERORAE
AT R, T3 T 5 2 RE I HE RS
2, JFmE MBI A IR U FIAL R k554
WA, EEWANTS TS it — g, ik
R, AR FE KT AN REL RIS T
NEESGE AT BOR, P RS
55, Do E PR A A, 7 o XS B AR

L5 A BOR BB RIS, 51T R IK [ S KAz

PEIV HHAREE

%9 VTEHAEMERIE., PHERFELRHMIFAL (F4a: L)

i i i FrEE TIE RS

RS TRE KRS 54.36 62.59 60.22 8.33 42.24

o K TR S W55 42.68 24.60 51.14 0.40 24.06
PIEES | el TR RS 64.96 54.97 70.31 155 71.84
LE Wi R TR RS 1.30 62.05 11.59 0.00 10.13
it 163.30 204.21 193.26 10.27 148.27

TR 259.47 233.28 238.86 41.16 328.94

e &Ml 37.14 39.09 43.00 11.00 16.16

A [ EZNTS 24.64 32.54 21.50 11.93 34.24
by S 35.41 231 6.77 0.00 55.56
FoAt 2.18 2.64 2.74 0.70 3.69

ik 358.84 309.86 312.86 64.79 438.59

it 522.14 514.07 506.13 75.06 586.86

TR R B HRAE
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2019 4F, T EEM E bR TRE AT bR
A A TN 506.13 147G, B EFEA
Ko #E 2020 4 3 M, IEAEIITHIEFE
WGt N 586.86 147t, REWST AR 1—2 4
LERE, WABERKTIRES .

5. L@ xE

20194F, Z/KPHAE KM, AFEE
MEFPRE .

2018—20194F, A w84 HiU e I oy
5l 94,08 IR FN5.71IR s A7 0% J& 1 B0 43 53l N7 .16
IRRIB.607K s o % 7™ Jl i 1k 4 43 1) 90.50410.58
K, ERIEFRA TS, EEEREEE KT
& Lk, 2 JE SN E M A K 36K i
o SRATIATHA FIHHMTX G, ARIEE R
KA.

10 BTk EREHRFT L e k)

ALK ’éﬁ%@iﬁ #® ﬁﬁgﬁ%& i‘;@fﬁ
KR
W 16.39 13.39 0.64
BB AR KR I
EIRAF 3.50 8.06 0.52
AT 5.71 8.60 0.58

FA R R KA TAARIE AT A2

6. AXRKE

ARLEWT LT, FHNTAAR
&

NEPRR RS TG AT BRI
S i gr E TR AR L B A ]
RN H AR, CLEIRTREN. Sk R, Eirea
VRN =R, #iSL AT RS M AL
WTH R BT BB R SR hE 1=
RAEGE EAL. “AIF. SR Al STE”
EWLFT BRI TAS. R A7 kN
Az, “ORIgK. B, SEE. 5]
SEEE” WITAET R, IRRRRCRIE R T e
WRFF RN R LA R ARS R T
R AR E B S RERESI. BT
W g BEN, “Fatir. BEAS. fRE. TR
WAL A E i

e Mot

AN ERME T 20194 M 54k, RERE PR
THIME S BT CRRRIFIE A0 XHZaR it T 7
Fil, AR TARETCOR B R
AT 2020 —FEE M FIME AR AL HF 1T An]lF
55 ¥ 2% 42 HE U BB BB A 1) Aol 2= 1
MY Je LSR8 7 B ICRE il o

MAFHTEEBIKE, 20194, AFRAEH
TEHEDHIG46 K+ A w], &I EEAE2FK A
A, 20204E1—3H, AFAICEFHAR T
AF e AT BT AR RS, Bl
O B R BGWL AAE A — R Ak
HIFE, AR FEWSAL, WEEFET LT
PEATIECR o

20184 W 45 % Hs K FH 20194 o 11 75 4F
WA .

BB 20194F K, v ] & I B 7™ L 4514459.22
{275, WA #FH351511.6612 70 (& /B 440
2511.34470) 5 20194F, A& SLHUE IR
2574.821¢.7t, FES#1274.7814.7T

B A 20203 H K, A FEIFFE~ S
4580.3812.7G, B # M 1531591270 (&b
B A 23516.2212.70) 5 2020%:1—3H, 2
F]SEHUE N 340.8912. 78, FIliiE A 4119.1012

JGo

1. A=

2019 4, AR BRI E = AE.
WAEF=H R M RERE, MBKRAFR &
KR, MESHR—ER S dERahE™
[ 8 B o LR, RFE TR TR, 2
SR, FE—ERERENR: AF
B2 RIS, BEE, ARETRER
.

A 2019 FIK, AF AT EB
4459.22 14,70, BUFHIHEK 1.95%. H, Jis)
BErE i 35.28%, ARENT Y 64.72%. A
T LR R A, A @M AR k)
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FHIE
RAT =
A 2019 )L, AFSHE T 1573.29

1276, BAEYIGK 1.33%. AR)GshE s 8

e M4 (5 18.57%). &8 5 & Rl% = (&

5.41%) MUK (5 26.12%) w50 I

Bt (11.88%). FATEIN (15 7.76%) f715% (|5

12.76%) FEFTE™ (5 7.12%) 4 i%.

B 7 A% 2019 SRR FIABN R PR K

%

CHRE

FHRR: M FIRE

B 2019 FIK, AR BEHEE4 292.10 12
JG, BAEHIGK 4.69%. TRM% 4t 51.27
LI BR W 4, FENEAT A SLARIE S PR
RIS BTSSR S MR Ge
W) 2, (TR M B Y 17.55%, 52
PR % 4 o b — .

BUE 2019 K, A MKk 410.91 12
JG, WENIK 0.62%. TIKEE A, 1 LA
Wi 64.92%. 1—2 7 14.88%. 2—3 4/
7.46%. 3 fELL N 12.74%, A F]ERSy MUK
FWE AR K. #E 2019 FK, AdlitHE
N 77.20 1276, RGN 15.82%.
W EE, AR RSSO KRER, XA RRE)
PEIE B— 2 RE A o

B 2019 )i, 24 F] BSGR T ik % 186.98
278, BHEEYIBEK: 8.17%, 4i AN EE .

A 2019 K, AR AR 122.04 12
TG, BAEW TR 9.52%, FEZRAFIAT %
il TS SR URABE ) ) B2, 8 v % 050 FH R Pl
o

BE 2019 K, AR 200.69 147,
BAEWIGK 1.75%. fEie B SRR (4

43.56%). FEAFER A (f 33.01%). H ik
o SAEFA L (i 20.56%) k. #E 2019 4
&, AEIAE B RN HEAS 6.65 147G,
THELE] 3.21%, 25 B EI A 7 JFA R S AN
WAFAE— B Pe 5N, 2 A G — 52 BIA7 B AN IR
W o

AT~

B 2019 )i, A w]ARRIBh T 2885.93
176, BEEYIEK 2.29%, AR/AERSITE S E
BRI T (5 5.58%) [ E B ™ (h
55.64%). 7R TFE (1 6.69%). LT (5
10.97%) FIFE%E (7 13.11%) #IAL.

BE 2019 )i, A KA % 161.07
1278, BEERIHK 17.49%, 8 20 L
KR, #ZE 2019 FE, ARHEK
WA BB A #E# 1.74 12 7T

BE 2019 FE, AFHEE T 1605.84
1258, BEYIHK 0.82%; TR M EH
) (5 5357%) FIFLAR & (42.95%) 14 ks
N 7] [ 58 B2 O O 58.72%, FHT R — k.

B 2019 FFE, ARIFEHR T 193.11 12
JG, BHEVIIEK 46.18%, T HE R TR
WIS BRI E A 6.68 14T

HE 2019 FFIK, ARILIEB= 316.61 14
TG, BRI K 10.36%, T F - FH AU
KRBT R EEE LA AR &
62.09%) FURH B (5 34.59%) Hp; ToIE
TErE BT 102.46 1270, THE A HER 6.32
275

B2 2019 FIK, AR 378.22 1476,
BAEYI R4 13.21%, 3B R TR & AT
o ARV EFFLN ST RAE N, %]
WAL ] 5 AL T UK TR A0 A 170 22 20 - S ek A T 45
FENE () B8 P2 B A T E N 24 3B 38, 85 4 2019
IR, ] BT RSB A 92.97 27T
T #@AMAT W S A T RER N, A FRk
AJBEA — JE R SRR AR o

BE 2019 R, A A Z R B A1 112.01
1278, AT R 2.51%, S2PR HLGIEK .
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% 11 A ZE 2019 F & 8] B A A B IR 4] 69 7 = 1 0L

(¥45: L)
B AU 2 RR il o A 7= IRTEAE

itk 512710.65
IV & 158121.62
IS 23809.37
I & %7 388393.50
T B 37087.37

At 1120122.52

FARR: S SR

B2 2020 4F 3 AK, ARG
4580.38 1470, % 2019 fFJEIK: 2.72%, Z{k
AR HoA, FshTir= b 36.98%, Rz HE~
57 63.02%, BEr=LE L 2019 FIRARA K

2. WARBITA H A

A HAR B

2019 4, AF A BN A K, HR
T 82T A F B2 AR 4 BE R E A AR A
m LR R, HAea TEAKEPER
AT A TR S, ARFAEEN SR EE—
&

HE 2019 FJK, AFETHENEN
1511.66 {470, BHEYIIGK 11.33%, FERAK
SECANER . Hd, 8 T REAR A
FAEE Y 66.17%, DR ARG (5 33.83%.

BZE 2019 K, AR HANE T RN
192.01 {275, BHFEA) R FE 7.08%, AR K E:
W T A A R

B2 2020 4F 3 AR, ARIPrEENGA
1531.59 12.7C, #2019 FRIEK 1.32%, &k
AR He, HETREA R A #H A 5 A
66.30%, /DEUB ARG LA 33.70%, )R
FREA M F A GG 455 2019 RS
K

i

2019 4, AFRBEMBRENEHERT
Re, AR KEERCMEAETONE, K
J1ER; EARSWEL, REEWE NS
B RAT B 7k 82 B2 B v S 1A 4 B R 35 FI AR

%, FREATRITREYE, SEBRRR R R
KT EFAKFE, REAERE.

HZE 2019 FE, AEAfULE 2947.56
1276, WHEY N 2.28%. Hrh, Wshffsh
66.26%- AN 33.74%, BTG
beimr, B K

#E 2019 FE, AFAAsHG 1953.07
1278, BHEYI TR 7.80%, LER—FENFIY
(AR Bh s A AR B 7 B b B . A
W R EE RS (5 32.93%). MAT
S (5 8.64%). RiATIKEK ([ 19.39%). H
fNATER (il 7.74%) —4E A BRI AR 61
fit (5 9.53%). &Fffi (5 8.18%) FlH At
Wmah i (h 11.25%) FR.

8 % 2019 4RI I Eh 6 AR

i
5.06%

B saht

£ 45%
iiny
Ll T
Lk LA

MiEE{IE
e

TR RR: oA SR

BE 2019 IR, AFEHIEK 643.06 14
TG, BAEWIN K 1.45%, BUERIASEA K H
AE R EEH ORIEfE K (361.02 1470) FIEH
K (27077 1278) ¥k

BE 2019 FFIK, An AR 167.63 14
TG, BRI K 9.83%, FERAFRARIT
RIS ST L R A O g i 2

#E 2019 FFIK, A n MoK 388.68 14
JG, BHAEYIEK 16.55%, FE A TSI R
SENAF KK INFTE . RAT KKK #S DL 1 4
LA (5 82.49%) A,

HoAth AT 3 3 9 LA B 2 20 Al it
IR AU LE R KPR AR =2k TRE T H AR B R
AT ) 3R B 2 R SCER 4 7 ) D 4 ORI 4
FIHAMRIE S . #RE 2019 4R, A F HALRM
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f3K 151.17 A2.70, BAFERIEK 12.82%.

BE 2019 IR, A —FERBIARIER
A fit 186.21 1470, BAFHI T F% 36.37%, &
B ER 4 N B A B R 53 S UL D BT

BZE 2019 K, A HARRS 6N
165.11 12,70, BAFEY) R[4 51.46%, FE R A H
TR I BUHAREAT, RE BT EL.

A 2019 FIR, AAHERB) R 994.48
2.7, AWK 10.75%, 55 2 WA 5 5 4
KFrE. ARSI R R K IAER
34.92%) FIRAIf5i%7 (i 53.83%) Ak

BE 2019 K, AF|KEIEK 347.29 12
TG, BUEYIEK 0.10%, BAEVIAAK: K
ISR 3 B 5 A K (195.45 1200) LARAR
R K (140.26 1270) 4%

BUE 2019 K, AF| RiAHiZF 535.34 12
TG, BEENINK 24.16%, EERAF AT LT
J& -3 7] 2019 4 BEHT RAT SR LR BTk
MIABR 73 A0, 28w B fige F EAE P LE 2021
R 2022 4, A FEMEAE—E AR AT
7o

A 2019 L, AFAEHHLE 2072.50
1258, BEY) NI 7.81%, TEREMMS T
Feprslt. Horr, A6 5 HE NI 6.99 M E
M 56.04%, KIS 43.96%, A w]EEAEk
48 MM i, (45 S A Tl . A% 2019
I, ARG 1161.32 1278, BEN R
F% 18.04%, % R — 4 A BHI AR Bh 17 A1
HA BN 7 it ) A A e D B s K
W55 911.17 1470, BUFYIIGK 9.63%, FE
RN HE 2019 K, AFH
LR A S5 T A L B A A 65 5%
BAAL R 51 66.10%. 57.829% 741 37.61%,
EEY) ) ) T B 2.86 AN 4.52 N 4y 5 F1 0.36
ANET R

W RSN 5, #ZE 2019 4
Ji, A S5 R A5 454 il v 1103.18
{¢.70H1 2264.50 12.70; B VREE 5 55 P TR
4TS5 AL H SRR 457 4% B AL R

Iy AN 70.41%. 63.18%F1 45.53%, 451 % i
g B 4.31 AN H 43 55, 5.36 AN E 43 SR 7.92
ANE

B A 2020 F 3 HIE, 2w
3048.78 1.7, % 2019 fFJRIEK: 3.43%. HH,
MBh b 64.30%, AERBH G 35.70%.
AR LMRBI TGN, MG 2019 IR
TIAK . HE 2020 4 3 A, A 4650
%% 2189.36 147G, #2019 FJEMK 5.64%, T
HRAKHGS MK E. Hrh, 565
1177.09 125G (5 53.76%), %% 2019 4FJE K
1.36%, A K KI5 1012.28 1270 (5
46.24%), % 2019 FJRIEK 11.10%, FER
KIS FIE K. #A 2020 4 3 AKX, 4
A BT AU S5 B A B A A
% AR AL 4 N 66.56% « 58.84% Al
39.79%, %% 2019 5 M Er 0.46 > H 4 ks
P 100 AN E o SRR 2.19 N E 4

3. BAAE

2019 47, /KB #& BN A B BFIRe 1%
MK, AFEMNBAFRIESGISE K,
BRRE SR T A w1 i 5 9 7 F AN B P2 om
EHR XA T RE SR ME KR AT IREB
AN EIRE %, XA T KFETTERECK .

2019 4, A ") SEUENIRON 2574.82 127G,
5 2018 4EHEK: 15.37%, T RIKIEM R 4L
T FlESH 274.78 1278, ¥ 2018 4
K 35.90%.

MIE 2 FE, 2019 4, 2] 3 1E 2% &
AN 391.35 1470, #2018 K 5.21%, =+
PR T PRV B2 I AT 3. M
H, AFERAH. FEEH. Bk R
253 5 EE 23 990 33.58%. 36.14%. 7.13%#1
23.15%. H, #EWRMAN 13141 1470, B
2018 K 13.91%, FERAFMAKTHE
BT AR O 141.42 1270, #2018
EMERC 11.04%, B RA LS U KA
B/ WERIHN 27.92 27T, #2018 FEiEK
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23.69%, FERNFIMAKW R SIERTE W5
N 90.60 127G, #2018 4 T F& 15.07%,
F B RS T . 2019 4F, A W] HHIE
N 15.20%, % 2018 4 R % 1.47 N EH 5
R A E R EERRE A BT .

2018—2019 4, /3w BT P AE A5 2% 43 5l M
62.26 12,701 98.98 14,70, FIMLELK, FERA
AT ARREPE R, AR TR IR K
HE T8 TR RAE 5 2 o 78 LR ) b
9 29.47%H1 33.51%, 5 AHUAL ) 5 7 R AR
R A FIFNE. BRI, AR BRI
FERPET KA Bl sk, 2018 —2019
L, AREFEW RSN 18.90 12Tt 16.32
{278, 578 A B B E 5 A 8.95% Al
5.53%. EMAMIN S H A GG A A N
26.36 1. 70HH 30.87 A4 7T, 7 FINE S A0 G EL 43
BN 13.04%A1 11.24%, X 2> & Rl S 40 B A
—ERM . EAMIAN S H ks E kA T
BURF NSO, b S AR 5 B2 T U 2
CIESZE 4 i

MR bR E, 2019 4, A ENAFEZF
4 30.06%, %% 2018 “EHEE 0.49 N EH 4 s, K
2018 FEARLA K 2019 4E, AR AR
FAG BT PP R 265 il 7.81%F1 12.21%, %
2018 473415 0.85 AN 1.96 N E4r . b
B RFERIIA Pt 327K e 25 () e HE
BIKVEM A& FREEIG K o, A = BRI BE 74
It

2020 F 1—3 H, ZEiG#m, AFSLm
EDRON 340.89 147, [RIEL TR 20.50%; Sk
L FIE 12.00 1478,  [RIEE TR B 64.30%.

4. PER

2019 ¢, ZAFHEMER KR, AF
LEENNSREFFIERERK, BSE
WRES, BAEESINNEH AR #
BEHISHRAOERE B R ZREAFR
REMAZZH . PEBREEAIHYUKAA
HEHEAN, ARRRIE—EEETRK.

%12 NFARAALREN (2 L)

i H 20174F | 20184F | 20194F f?fgi?
225;??i§” 1980.14 | 262711 | 305098 | 396.94
éif;ﬁzggﬂ 172715 | 214140 | 241750 | 438.35
igggg 252.99 485.71 63348 | -4141
fz;;ﬁfzgm 134.55 150.44 225.89 84.38
é§;§22;W 253.16 320.68 491.69 | 113.22
zﬁggg -11861 | -17024 | -26580 | -28.84
%ifa?iigm 227340 | 206095 | 1870.19 | 658.61
%§§;§z2§ﬁ 2439.18 | 240224 | 220530 | 525.05
ﬁgggg -165.78 | -341.29 | -335.10 | 13356
%ﬁz%ﬁﬁ 134.38 315.47 367.68 | -70.25

FAL KRR 2 S M SR & A H Rk

MWAEEHHRE, 2019 4, AFLEIED)
B4\ 305098 1276, W 2018 K
16.13%, FERBVER M. FRAL U EIR I
KT 2513 2417.50 1276,
5 2018 £EBEK: 12.89%, T T R RIS H BN
frEt. 2019 4F, ARKLEEHIEFRA
633.48 127G, % 2018 FEH K 30.42%, AFL
BTG SR FFR NI & RN - 2019 4F, A
"L HE 115.55%, %5 2018 4F4 7 1.28
ANE A WNSEIUR

M TGS R T, 2019 4, A AR iEs)
WA 225.89 14,7, 1 2018 44 50.15%,
F B R R B TSR I G AT B B
S & 491.69 1470, B 2018 4K
53.33%, BRI TFRIH %5 K55 AT
LGS, 25 F5m, 2019 4F, AF#
YIS Eh IR 4RI Y 265.80 127G, % 2018 4EG
1 56.14%, RFELAHALHRAS, A H FIUE A B
K.

B FIES R I4KE, 2019 4F, A
% FIE BN AT & IRAF AN 367.68 12478, A FIXT
% GBS EAR /N o

MEFIESHKE, 2019 4, Aa|ERIED)
B4R 1870.19 12T, % 2018 4F R[4 9.26%,
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F R E IR PG B PRSI
2205.30 /.70, %t 2018 4F R[4 8.20%, LR
AT 5 ST IS D BT B 27 B Rg
2019 4F, AnERIEEIEFRE 335.10 14
JG, ¢ 2018 4 R 1.81%, )& G BhR4E
BRI AR RS

2020 4 1—3 H, AR&E G
S EFA-41.41 1070, BEEHERN AR A
I E1-28.84 176, FEVOEEN A LA
B4 133.56 147

5. f2trhk A

2019 4, AR T, KHIE
REETB R . ZRBIA R RAE = EENE.
LREET] T ERR, AFIBAEEMRE
VAL TR

LI RE /1 3R bRE , B 2019 4R,
NI ) s oz BT Il e s S e S I
73.30% F1 63.99% 4 7 & & & 80.55% £
70.28%, it 51 BN B A7 A5 1 DR AR —
Mo #Z 2019 K, A RIS L 2H
ERI 0.41 53R m 2 052 1%, iR AR
b E PTG, AR GRS
JI ] o

MK iR i fabnE, 2019 4F, A
EBITDA &y 507.87 1.7, % FAFEHEK 13.59%,
F B RFNE LB K AT EG AR EBITDA FLE
¥ 2018 4EfY 3.94 f%iRE A 5.19 1,
EBITDA X FE W& sa FE R s A R 4o
% IEBITDA Lt H 2018 £ 5.03 fi T F# 4 4.08
5o BARE, AR K R A Frig Tt
AT RE T

B 2020 4F 3 K, ARG HAEL
3025 147G, RAFHAE 1426 1276, 2w [A)HE
AR SEE . E N H B BT AR, AF A&
[EE: AT S

B%E 2020 4F 3 HJE, AFEXSMARE T
1.16 1278, HiFRFELERDN, BIKE, AF

2 BMBRBA AL EE~

XPAMBIRGE N, B KA K

B2 2020 4F 3 K, AFMAE—HTA
PR 2 EE KRR, BIEEABERIFIA
Mz B AR R

1. REABRIFL . ZEEABRIFAY K&
EHFIAAEHE RN Z B EMS, BRLAFE
AIRAF (AFFARACEHEM AT HEA
A, DUREH “BILAE” EFERHRILL
MABRERAR (RLAENEEREA
A, SRIVAEAR “R”) o5REAE
RUF VA 2 X & FF R va R 2 R 75 18 i A TR A
fif, A 2020 4 3 A, dLETEM SR
IR 3 A B AR R S TR A R 7 5 &
WA 26.93 1 C AR M. dLHTEEM 2=
TR 2 A FI#E 2020 4E 3 HIEMATA
B R B 1.76%.

aE]s AGHTEM K& ZR LA RN UREE A
BRIFIALCK, BT KEANIIW S, Fifdk
I ARV IR LR YR UA T2 28, AAA EE R URIA
RS, AR T RIR PR R A AR, 2N
W RS T, ARIT AR LB AR
A HEFRE DR LE RS . a4
RNAT FRAR GRS AR AT LB A L
22 L 1B 78 S B3 AT AR E AR R
tbAh, BERZ XA FEFAH 1 Mitchell Z55F
Vs DASAT AR 3 500 HA AR YR AR A B A B R 1)
VRAK LR SL AT, BG E R VA S
o B E A O DA ) A R 228 ] g i R 5
i .

2. BEKIREM . AF—HF AT P K
JefE 201243 H 23 HE HAR NIHE 2B
BURAEEMY, 5k 7 g /K e YA 2= 7 7K AR A o
IKVERAR B BR A ] (5 5644 82 rE K BRRER K
FARTEAT], LRI 2R KR 100%
R BT T 2058 1F (RBURLTM) B
it A, L T E R R (AL
) MITETE, PE K VeARYE CBEBLELLE PR
()24 58 X e L EAN SCGHEAT 7 008, R EA X 1
AT, Hia BigEREFR SRR
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CLAURRR “ Bdgsfh ) migfpdl, 2R3
B M A AR LS fRT 2018 4F 6
H 26 BfEHfdk, #d A Kl
I VB[R4 S A B L R i A 3k 4.31 {2t
BT R . . ZAh R E S,
HELC P A RN RER (LR
R “ERBIRBE” HERAT, JFERIEHRS T
FKIERFE = TR K e IR AR FIRAL. 1E
BB AT AR, PR KYESE b AT
i, EUTECT 2019 £ 11 H 11 H#kE
ROEHAT . B LR R EA S e (IR LE
P BIFEE, VRS KR A E E PR R

Pz e (LLURfRIAR “HERE M7 digfh
o, HETAT 2019 £ 9 H 29 HAEH#H#
e, o Gh SR A R ) 7 R K YRR I8
AT NN TS BB 4 2.06 1270, K LAk
NEFELIREFR K 8%iH5 H 2018 -6 H 11
H e 22 52 br 3 2 H IR RLE . PHREKYE 1 H
f PG R L HIE . e SR G
JoE S A B B S HEAT k. IRAN, AFRHEE LR
Hop il &8 = FE K R B = B KR A
AR FEH, A RAED)NE BN RIER
FEACURS, BRI 2 B 7k fl
SR, BANZEMEERE SRS £
A K VR LS 2 R 7k R 100% i ASUGHEAT K 55
AR BRI, CLETE FE KU S5 R B SR E
LT IR A P AU LA R BRI R
SEA X O T AT R 3 R I 9 1 48 B AR A X
Ny AN FE G AR i R R AR S

6. LAEMHFRAHN

MR A = 2 0 o BN R AT Al AE
s, #iA 202046 H 12 H, AF D45
RETFEFEIE B P A RFLRNARESE
=|

itho

BUE, ARG EAELRE .

7. TR AE 7
BT RPEMATIL R et A

FAEWE 55 L 22 T T AR, AR w4
ITabAT L LSS EER . PRREF AT N SR G
FWr, 2 FEEARGURS RE TR .

8. &N S HRENAT

BAFRBEFEHMREEAN S FARHERK
UREFEANFAR B, A7 RHRKFE—
s BRATE B FREFERFE AR TR .

B2 2019 FFJi, BEAR] TS0 1262.42
.76, EEHEHESE (36.92 1270) HAhMN
Wk (652.58 2.70) K HIBAU % (561.19
f270) M. B2 2020 4F 3 A, RRAFE %
PN 1281.33 1470, B 2019 KK
1.50%.

A 2019 R, BEA R ATA EBLES 576.71
256, FEHKA (84.351270). HAMAZ T
A (192.01 1Z70) BEARA (171.05 1270)
AR BCANE (05.43 1270) FRk. #ZE 2020
3 AE, BFAREIFTE F N &N 585.52 147G,
#2019 HEJERIEK 1.53%.

H 2 2019 R, BFA R LA 685.71
.76, FHrr, MK 77.50 1200, KEAfER
47.61 1276, NAHEFF 399.96 12705 BEAF B
FEAURR N 54.32%. A 2020 4E 3 A, £
AT R EAUN 695.81 27T, i 2019 fEJEH
K 1.47%.

2019 4, BEA R SEIVENLIN 0.96 127T,
BT aS 75.60 1470, FE S 74.42 147G
2020 4F 1—3 H, BEARIRSHVENRN, 52
P ES 0.91 1270, FIVE L5 N-0.50 147G

2019 4, BI AR EENMERAN
217.99 1270, FEAWBIHAN S EEBIA K
B4 (216.89 1470); &EiGshr~ A Ml 4
MEFH-11.52 1470 WG AR ISR
AL 51.95 1470; BRI E IS =
1$%41-25.75 1276 2020 5F 1—3 H, BAF4
BTGB A I S R A-33.49 140t $REE
TEB A IR AT 40.27 1000 HVHE
= I & AT 54.73 (4T
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+. BEGRHFETEN T

AF EBITDA M&EEIMNERENF
BRI RIRRRE TR, HERBIATME, 17
Atdr, BAKFE . BRIGEHERR, BEE
BIA, AT LRI IIEERR TR,

%13 HRATRIFANELETHEEFIL

B A mRE | mgEm | CRH

15 ##4 MTNOO1 2015/08/14 | 2020/08/14 25
16 %4+ MTNOO4 | 2016/11/17 | 2021/11/17 20
18 ik MTNOOL | 2018/09/20 | 2021/09/20 10
18 HizAt MTNOO2 | 2018/10/15 | 2021/10/15 15
18 ik MTNOO3 | 2018/10/22 | 2021/10/22 10
18 HizAt MTNOO4 | 2018/11/19 | 2021/11/19 8
19 ikt MTNOOL | 2019/04/30 | 2022/04/30 20
19 ikt MTNOO2 | 2019/07/08 | 2022/07/08 20
19 At MTNOO3 | 2019/08/15 | 2022/08/15 10
19 Frd4F MTNOO4A | 2019/10/21 | 2022/10/21 15
19 F#AF MTNOO4B | 2019/10/21 | 2024/10/21 5
20 a4+ MTNOOL | 2020/01/15 | 2023/01/15 15
20 ik MTNOO2 | 2020/04/15 | 2025/04/15 10
At 183

Er L QA EFPEPMHBELARNEESFE, “I5FH
MTNOOL” w2 8] K4k, F i BEAFA2 346 A FR 8] ST 3R IZ 37
%y 2. “16% EAHMTNO0A” A K&+ B3, A7 2 a A
BRI B AT AR
R RR: RS

BEAREHAH, 2BE 7GR+
HIZEHR I3, A ih 4T RN 1831470 - 2019
4, AFEBITDA. &EENINESRAEMNE
B s R X AR S R (BE %
BV OREE (R 70 92,7805 . 16.6715 A
3.461%. 7~ FEBITDAMIZ S 1% 8) I 4 i &4t
LR SR (BRBCE RS TP MIRFERE S
i

k14 NEAESMGAEFNL (B L)

HifR KRB CMTHIH R% (BT
2020 4E 155.00 6
2021 4E 199.64 17
2022 4E 152.88 14
2023 4E 63.00 9

2024 SE B LVJG 83.00 8

it 653.52 54

TR WA

HEARSEHAH, A7 HAFgE 65T
541, 5y BA [ SRR B K B 1507
IR E AT H NS, AR L6 7 i s A
N20214F, R AL 511199.6412470. 2019
fE, ATWEBITDA. &EESNMERMARME
BV 311 30 4 1 UL B R A B e R A A Y R B
%509 W N 2.541% . 15.2845 M13.171% . A
EBITDAFIZ 5 G s I 490 &0 B4 B 2 ik
BRI BE 58

+_ \ g:nbi%

CEEVIE, A REHE4ERE AT K
WG AR AN AAA, FRYERE “20 M
MTNO002” “20 gk MTNOOL” “19 Higts
MTNOO4A” “19 HgFt MTNO04B” “19 H#
# MTNO003” “19 H1EEA+ MTN002” “19 Hr g
# MTNO01” “18 H1ZEA+ MTNO04” “18 Hhg
# MTNO003” “18 Hi & f+ MTN002” “18 Hgd
1 MTNO01” “16 H g #F MTNO04” i1 “15
# MTNOOL” ({5 SS9 AAA, VR JRE
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Mtk 1-2 BIZE 2020 4 3 ARATMNAIEEN KT AT

T EA

Rk sl

FAFER (F70) A (%) N2
o [ A A A BR A 843477.07 Jba 41,55 UM B i
P EEA R ARA R 350230.66 Jet 26.97 I BT Y | i
e R SR B S 904 B A IR A 7 10127456 | s 100,00 Mﬂ%g*'ﬁ SRR
g b R A DA R A ] 302444.06 Jei 100.00 MR
BT R R AT 86049.02 Jei 100.00 ey 3
PR R R R AT 315447.79 Jei 100.00 SRR I T ) i
HE M B A TR A 5000.00 Jei 100.00 S
M IS A R AT 156727.29 Jei 100.00 B L)
] A [ 55 A R A ) 50000.00 Jbat 100.00 SRR %%
Hh [ o SR A TR A H 419626.58 dbxt 100.00 AR &
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it 2-1 AREZEMSIER (EHOAR)

5 H \ 2017 4 2018 4F 2019 4 202043 A

Tt 5 58

M &KHE = (17T) 661.14 576.07 609.16 618.11
PR EA(1LTT) 4535.12 4373.98 4459.22 4580.38
P B E R (1 TT) 1240.40 1357.77 1511.66 1531.59
R 55 (12 T) 1780.00 1416.95 1161.32 1177.09
K55 (12.7T) 709.33 831.16 911.17 1012.28
45t %% (12.78) 2489.33 2248.11 2072.50 2189.36
B (12.7T) 1873.10 2231.83 2574.82 340.89
FE R (12.7T) 140.54 202.20 274.78 19.10
EBITDA({Z7t) 379.62 447.10 507.87 -
B MR & (fE ) 252.99 485.71 633.48 -41.41
LB R Ay

B BTRUE B I B (IX) 3.29 4.08 5.71 1.38
R A I (IX) 7.16 7.16 8.60 1.99
AT 7 R R RBL(IR) 0.47 0.50 0.58 0.15
AU (%) 101.59 114.27 115.55 107.21
BV FIE 2 (%) 26.14 29.57 30.06 27.30
SRR 3 28 (%) 5.74 6.96 7.81 1.31
IR 2R (%) 7.90 10.25 12.21 -
KIAM 55 E AL (%) 36.38 37.97 37.61 39.79
A ER 5% AL EE 2 (%) 66.74 62.35 57.82 58.84
BT (%) 72.65 68.96 66.10 66.56
st (%) 70.71 73.30 80.55 86.40
I H R (%) 61.92 63.99 70.28 73.94
ZE AN AT (%) 10.02 22.93 32.43 211
EBITDA F| 55 (£) 3.22 3.94 5.19 -
S5 55 IEBITDA(f) 6.56 5.03 4.08 -

E: L RRE PRI RE A AH OB, 2. AREFAD ST HEE AR Z A RHK EHEEEF, FUARENER;
PR ARG, HAEART; 3. 2020 F—FHEMFHEFEAZFT, MRARTARKL; 4. LRs At essadmiire
NI S, KRB ATH T NRIAG 55 A LM 53R AWK G BT A A S T2 £ §i 45 5. AR 2017 4F. 2018 <F. 2019
S 52 AR A A 2018 SFF RS A #2019 S H RS B AR 2019 B F AR AR

www.lhratings.com

31



SEEUBHERZAS

China Lianhe Credit Rating Co.,Ltd. FRIZ IR IR
fifh 2-2 ARIFEMFEE (KE/ELQRD
BiH 2017 4 201848 | 20194F | 202043 H

Tt 5 5

WM& KHE = (1TT) 18.91 42.85 36.96 18.20
BErEEA(1LTT) 1046.84 1289.39 1262.42 1281.33
P B E R (1 T) 357.94 542.96 576.71 585.52
AR 55 (12 T) 195.84 196.91 152.68 133.88
K55 (12.7T) 224.81 387.03 44757 494.00
45t %% (12.7T) 420.65 583.94 600.25 627.88
B (12 T) 0.54 0.56 0.96 0.00
FE R (12.78) 14.05 20.83 74.42 -0.50
EBITDA({Z7t) 14.55 21.43 74.94 -
LB ME I &R (1L TT) -74.03 -14.82 -11.52 -33.49
LB R Ay

B BRI B (IX) ” - ” -
ST 7 R R R (IR) B - - -
&N (%) 96.55 117.00 115.37 -
BV FIE 2 (%) 73.75 4391 76.63 -
SRR 3 2. (%) 1.80 2.19 6.32 -0.04
HHE IR 2R (%) 3.92 454 12.90 -0.09
KA 55 E AL (%) 38.58 41.62 43.70 45.76
TR 5% AL L2 (%) 54.03 51.82 51.00 51.75
BT (%) 65.81 57.89 54.32 54.31
st (%) 156.19 206.43 289.77 331.10
H ) (%) 156.19 206.43 289.77 331.10
ZE AR T (%) -15.95 -4.13 -4.84 -
EBITDA FE 5 50(fi%) - - -- --
4R 55 IEBITDA(TE) - - - -

E: 1.2020 4 1—3 AWM 5 #HBEALFT T
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AAA PEIRAF S5 I RE ISR, BEARAZ ARG H A B, 52 KUK ARAR
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