A (2019) 1624 5
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I AR LU SRl 35 BR 2 B BR ER TR #R &

IREFVELRLER
PREFTERAE . AA
FRIPREE R, AA

WEMK  MEAM  BAMEH gﬁg

17 s it 10 1270 2024/11/23 AAA

PRESVPORE: fasE
ERIPRRR: FRE

IREFIFRATE: 20194 6 H 21 H

Wt 55 #E

iH 2016 4 2017 £
WEFBE(1LT) 15.68 29.49
W MA(fZIT) 89.83  116.56
P B 25 (1L T) 37.45 52.11
FiHf95 (1278) 6.58 2.42
KM 55 (1270) 17.68 29.51
LEfE 55 (1270) 24.27 31.94
El (2 o) 7.87 8.35
FEEE (fL7g) 0.83 1.41
EBITDA({Z %) 1.63 2.40
ZEMRIE TR IT) 5.32 -6.17
LA 2 (%) 13.80 13.27
T RIS A 22 (%) 221 2.70
B U5 5 (%) 58.31 55.29
LS5 E A L (%) 39.32 38.00
WL E) L% (%) 24720  322.62
ZE AN £ L (%) 1532  -17.66
A4S IEBITDA(E) 14.92 13.33
EBITDA F S f& £ (f%) 1.34 1.46

DHIm: 5k B OEER

BR#E: lianhe@Ihratings.com

FLiE: 010-85679696

f£E: 010-85679228

Hbdlb: dbmtm X EE A 2 5
HE RIS K 17 2 (100022)

POk :  www.lhratings.com

Exip
FAER

2018 ££
18.60
125.04
57.41
3.09
27.19
30.28
8.97
1.66
255
-14.61
12.81
2.90
54.09
3453
30853
-37.05
11.87

R =

I B 1L SEY A BR 2 7] CLAR iRk« A ) 7D
J2 It iy B B L fR I T B A i M dE o
A, R R PR T AR i L D IS g 4k 84
5, O T FFEEIRAT UM LR IV BRI A5 55 B
LS R FIR, BE TS AR A A
(PURAR “BEABAE e, AFAk
TR BEAR T R A7, St AME LR S35 K%
[R5 o ml s F A SR AR 820

“17 WmR s 7 Fh R PR = I AR SR A s A
FRAF] CLAUREFR “ =i fr ) $RAEA S 4240
To A PR R E AT ST R LR . 2RBES
BEVEE, SRR EERKAGHSS RN
AAA, VPR R E, HARMREERA “17
I fst” A BEER A, “17 IEift” &
WE TR %R, AT R E
7.

b A F @RI H RPHERE, ARSI
RN R KA B4R 4 T, B T EXT A
Al VPR R SN E

ROV, BRA RS SRR A F 1 AR
KA N AN, “17 {5 15 & %0
AAA, PR NFE

L

1. SN, B afrrrsagic, MEse
T ARG 55, AT R RSB T RIS
HRIAE

2. A FIAE D e A T R s A s
FOBTE TR, BRESYIN, LI BN U A £33
55 B HAETT AT T BURRIRI3CH, 4h
RS RFVERLLS

3. ZWRHGOY “17 Il RALEBULK T
AN T R Y DA PR AIE FE OR 2 25 SR T
TSR BB et 2R RE
AR, R T ARRE AT

s 8 97 Ly 5% AL AT PR 8)
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—. KREFAGTA EZZHER T LR LARASE] (AT R “iZ
BT ) RAE, RS TAT IR Rd] (AT AR “BREHAZ” ) sfiXuk
FAte) ATk A Afe T RAEEATIRE,

Z RBERKIPFRFRILESTAZ Hizoa) MBI K AL, BRE TR
WPRAR 5% 8] R EAATR AP BAT A AR B A EH R A

= BRERBEIREARBATT EHPEFRIZ LS, A ASE IR
PEFT AP RIRAE ST A%, B, AR RN,

W9, RARE 4GP R LE B RIS TATIRIE A FE 69 R 313 R 3P BAT i An A2
o 690 5 P8, R B 1% 3] Fr AAEAT 2L 48 RANAG TR B Brh 2R
A&,

A ARER FAARKRASE, FFAEREA R R AL

Ny RKRIZIFRLER A ARARE B B AR ZAEFADHUATE A
3 ARG L RIFIR R, A A NS R F B TR A AL,
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HRIF VR BARAE

I AR LU SRl 35 BR 2 B BR ER TR #R &

—. RETRIEE

MRAEA RESR, MBS BHEIHS A RS
" (BUR AR B AT Tl il sl
AR 2 7] AR R T R ER R VE 2 22 HE AT
AU E IR ER VR -

—. A EKFER

PREZIAN, WGyt sl AR AR (PR
fRIRR “am]”) AL EE# L J 22 8 36 B R kAR
Bk, BE 2018 FJE, A EVEM AT
TEARIE N 1.20 42,76, 11 fi B L i v it £52 9% A 2
Al CBURRTAR I o il 15 it 4% 55 A0 ™)
S SN il Y IR = S/ M 7
FEHIN

% 2018 MK, AR B 125.04 14
TG, FTH# MG 57.41 14705 2018 A ] S
BN 8.97 1270, FiEEEN 1.66 14T

AT AL R B IEE R 60 s
HEEREAN: EEM.

= FEGRSASERSERFER

BEVEPHRE M EH, AR HECE TS
WAL “17 I, fiR4R%0 10.00
fe.76, VEWGEIEE 1. “17 Wi &8 7 00
R AR, AN 3—7 K, HEREA

20%. FREZHIN, “17 mff” St s A A
E

it o

A1 BRIZIPBIEAEREL
(¥#45: 2. . %)

ISR R EEH PR | REAE
17 It 10 2017/11/23] 7 7.20

TR R BRAFAE A

“17 WeHofn” T 2017 4F 11 H %47, MR
7 8, FEERS AT T E Tk b 1

Hiw. B85 2018 FK, FHHOH Ril5ek
Bt 8.99 1276, HEKTANT 61.96%, Cff
HAMG RS T 4 7.71 17T,

M. Z=XMEFFBERIMNE

2018 4, Fifi 5 Ax R 5 AR 2 SRR ANE
SRIEER R MBEREE, DLHZGBUR Bk
R IAFI M, A BRG 5K ) 71 BT
55, SRR RAAE B eR, X105 i
. fEHMERNEBFBUREFHE T, FE
LUK G FATE AR 2018 4F,
Hh ] 4k 252 SI2 il RRUAN 10 A SERCIESC 5 R s 48 v 12 1)
TRMEGE, KRBT IRFFES X ], 25
sk gAtl, FERGEERRPHTE. 2018 4F,
oh AR Bl (GDP) 90.0 /M ot, [
SERREEK: 6.6%, #2017 E/NEEVE 0.2 N
Gy R, SEBLT 6.5% A7 T B AR, HhEiE
16 MNEFLIZITIE 6.4%—T7.0%[X 8], 4&FFisiT
(AR PE ANV B SR s VG S A X 42 5 3 Tk
Fresl e E, Xasr RREE i P
ACFIRAN B, R RTE AR R (CPD) ik
AR, oA=& H) s a2 (PPD
5T A= H WM R85 (PPIRMD ki)
AEE; Hol R R R [ e 7 v
A g, JE R PR U, B
SR % .

FEURNG F A SR80 2 B 5 Ol At % 9 AN HE B
T EUFGSRRAT, NATFREEBEKAE T R
Ao 2018 4, H E— A FE TR WIS H
Y9N 18.3 Fife oA 22.1 JifZot, YRR
g (6.2%) KT > FIELIGIE (8.7%),
HRT 3.8 Jifeot, #2017 SR (3.1 Jifs
J6) KSR, BN R RR B U K,
A IS S HE S0 B e A 8 R S A 0 T R ()
YRE I R kSR i KA 4 2
AR A, SCRSERE T R s HEshh Ty

s D3 Ly 52 AL AT PR 6]
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BUR 27 AT, IR 55 KRB dE— 25
6 PPP #5508, PPP I H ¥4 i R 4k 441 i
R rp VR 7 BRI oK R DR, R
FEiiziii st & B 7S48 . 2018 4F, RATHH L
He 08 MECR T H B eI 22, InsmarietE
TG, T35 ] R NIE B T AT AE
M1, M2 BGidA el s o fl o AR g 4k
SRR, Hor, NRMSEERAE FR B 7=,
H A 2 A S L E (81.4%)
52017 SERREIIN: NRMICERA AR,
AR RN 2V A

=R AL I AE [ B i 25 e 4R B
175, (AREARIRERERIE, Pl el gk siek
. 2018 4, HEAKM A EEB NFEE; T
VAR FRIBAT SRR, FEIR NSRS 25 4
PR BN RFRIE SE N, Tl
Nfe R BRI, Tl b R (R e s
K RSIARFFR RIS, Hishae kAR,
=X GDP HKIITTHRE (59.7%) %
2017 4 (59.6%) WEA _LF, V@ Rish&sriy
KWEEhE.

[i] 5 BE F= H DT G NS AT BV . 2018 4F, 42
][] 58 B = 45t CA SR ) 63.6 /11276, [F]
ELi K 5.9%, #34: 2017 4 R 1.3 ME Y
R R LA Vit A T R I K T R R
mi. o, RIEHEE (39.4 Jife7t) FEK
8.7%, MGHEL 2017 4F (6.0%) AR, F
B2 i T 2018 4 DLSKAHHR [ Tad ik R 2Lk
B ol TRIALATEOT AT S8 i RS 7K B
AR 0% AR SR I, AN W Bl IR [A] B A
25 PPP Tl H | 515 R A B A 4% B i i b %
ARG EZ MO, R THE 15
Bl BRI BACkRE, 4 E G IT
RIETE 12.0 Jifeot, R 9.5%, HEEE
2017 4E (7.0%) R 2.5 NE o, SESM
PRGES; ZERRISE . BT BUF MRS R
R s AN WAL R o, 4 I At A it 2 1A 4%
% OREHIT #T7 BRRBIKAEF= IR
14.5 Jife.ot, FHIEK 3.8%, HiEE: 2017 4F

KIE T FE 15.2 ANE 5 s il 3@ b 38 5% 4 ek
(9.5%) FF&p iy, EEZ m AR E AT
1) 3 M 4% A D5 5 B DL 2 A )3 4% B (1)
W o

JERIH B S ERFELYOR, W A AT
T2, 2018 4, Ax[EFES 9 5 FE B
38.10 JifZot, [FILLIGEK: 9.0%, EifE: 2017
R 1.2 ANE R, FIBR IR R 2R S bR
6.9%.2018 4, 4= [H J& [\ 3mSR 28228
TG, [FIEL 4 XK 8.7%, HIBRMN kS R 25 52 frit
K 6.5%, HEE 2017 £E[A17% 0.82 N H 4 Ao
HARKE, EEHEREROE RIS, R
i DORMEEE, JRFHENE. £, 740K
TH AR FFECIUE K AR i i K A
PRRIFG AR 2R. B INAR A I PR K,
R S b Sy OB R R R E
Pebdmrs Rl SO, (8 B RS ITH Tl
WK MR BRI KSR

HEH O 3G B SR, BRI 2 R BRI
A, 2018 4F, [EPRAEIEELEE R, SR,
KEET M A R ZL B AR G R 1 U
BT SCRRAT AR R B S5 AR JE AN
Wrih 2. 2018 45, HHE BRI Skt R
30.5 JifZ 6, [RIELHEN 9.7%, #2017 4F
N 45 ANE R BACKRE, ORI
58 16.4 Jif4 0/ 14.1 Jifot, [FHY
NN 7.1%F0 12.9%, % 2017 SEBE AT R
b S Dy % 2.3 JIACTT, 38 2017 4R Frissb .
MR 5 )5 K, 2018 4, — A Bk 5
R R EL . (57.8%) 5 2017 4R 42
LA E D R MERIRE, 2018 4F, HEH
HEAT = KR Gy Ak L 38 AN AR B H 4y
B 7.9%., 5.7%FH1 11.2%, X} “—iHfi—&”
W E R &1 1 8.37 Jifait, FELHEK
13.3%, HHEYE “—ir—ig” LB R
GAEWE IR, R B 1 AR BRI
Wiahdi. e maitkE, PUR . B5sy
R A O A, JECT T AT DARE
P EMR A .

s D3 Ly 52 AL AT PR 6]
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2019 FF—ZRE, R G LRy £ U 4A 3k
AL IR S5 R 2R R, AR PR IG K B e 4k
BERES, BUEBEIIMAK. EE RN,
] AR P A OB 4k s in 738 585, R fk ) 1%
BN s A AR, ARIE T T im sl S 2
oM. 2019 F—FE, HEZTRILHEGRK
P, W8 TR PRI KA, ERA
FeAE (GDP) 21.3 Jifert, [AbESEfrig
6.4%, 5 FFEERE, B EFEREM T
B Wi KA LK PPl. PPIRM fif& ]
Tk RS EAREE . N=KPkE, K&
AR PR AT TSR T AP AR RE, Tl
MV 3G A BT R IR 55 b 1 A BT
2%, A RhiE) GDP MKW EEE. W=
KaRKFH, [EHE TSR EIA L E Tt [
LeA ARl . o, Pt BT 3 A LA A
LI BT s A s it 2 150 4% BT 4 A A Al
Tt AREE AR R AT R A
HIALLEH R N R, FILE BT BT SR 2R
WA T, FIEA a2k O e
B

JRH 2019 4, HPrH 5 RiK)RH e 45
ST B E BRI E MR N, B4 E &K
MR 3 SOt R st 2 BT 25 TR 3 fs 3k — 25 410
FIH AL E IR, ERTSET, PEEL
Jita REURK (1 VoA BSOS S R A i 1) B RBUK, @i &
KA AT HehiE S f e K. fEitsh
TRy “Fashi” $RALE B, [FN
T RAL AL 0 255 A e N AR AL
BB shEe . gklHT i — R R GRS S
AT EUE R E, 2019 FEH [E 25T R
FREGELX ], BARRE, [ e 0= 3 i gk
HHEE AR, H, EREBEE RO R
PEIS R IR, SEREOE#ME AR F1 B A
Frnok, ot A B fa bt filig
IR mRTEOREE Y Rl
Ml % BE SN R S R RR TR IS, ot iE b T
B KR E B S, (H 32 YRR A
PR H VAN A e PR AR 5 0 R TR 35 1 5

Wi, Y B A RS RIVE AT REs I,
AR RIRFS: A K 2019 LIRS~ T3
1A BB A R = RS E K, =
[ Ml = 45 R 5 R 4 B SR (1) B R A K
AR, TR CRAEAKD T WAL b B
B AR PR E « TE— RIIETH T L RAS
FASCEBOR R ST 52T, B S RIE Pk
SRAMAL, FERE B R RIEK, H
AN R SR IGE Jorh 36 R 5y BEE AT g s P A
ML RIS KA RARI ), ) R
PRI IG v Be 2= A — e FE B ) . AR
[, ZAEFRETIGEBINGE . HZBUE A2
SEARR R, ST KBRS 51k,
CIK 2 B2, A2 6e . G505
A] BEIE A DG S gE I ) R R, B
AT KR 1V . AR, e 3G
b 5 B 38 3 DA R H 1 B T B Ak AR, R
R GHIG R B A P, Fivk 2019 FE
GDP H43#/E 6.3% 7 47

B TS XSRS

1. A7denA7

A7 LRI

I T A AL e A T e B T R
EL. BSR4 A KA AL AT IREIR T s AT
RORIT AR R 5, NS, Hhik.
ARE., BPSEWR T Ao@E R, TANiE
P OMEE EIZREE . NATRMEERE T, IR
WK, e, (A, G, Sk, A
Al M AR S e A . Ik
S At e 7 5 A ] R R Rk R R ) B
Seht, Xk [ R AR B A Hh X 2 e
R B BRI SRR T 454 IR SS ThRE
Inag XA m S PMESEAERRIER, HK
Ji&— 52 | ORI 7 - BUR I v E A

b TR A2 3k T 35 ek A e 7 AL ) o A
BE, AFULE G T T A A it A 1L T IR %
S TC RN RAE S5 K B T 6] B i 14 it
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W 3R LA ] 58 % 7 BB AR N h sh & vk K
MR ER R FT, M7 BUR SRS 1
R SF 5 ROS T AE o 78 TEAA IR 65 Rib B8 2R 58 2L
ATACFE R , By BN 3 SR &
71 BT St A T AR A AR B A, S AL
Hhy 7 BURT Bt 053 55 RS RO 22 T . Oy T IR A
HRBUR Al BT 7 6 7 K (098 75 0 55 JRUS: R0 4 il
PARS, B SRR R R HA S5 TR B
VORI TP & 5 5 AT hRUE . X Rl 7 6 St
7 IS DYBCR S, NI 20 R b 77 U e He
RlLBE 1 6 (R BURF I 5 25 IS ) TG P4 Tk o AR dnll
SR (8T e b 7 BUR 157 5548 B
WLy CEJ 2014 ) 435, DUREFR “€43%5
SEND [IAIAT , IRASE A T (R BT B e 28T 3 2
AAE St 5 BURF SRl v it g Weis s Ak, fER
SRR B ) P AT e A2 v ] R Al % it 4 4% 1) R
TR

AT K

E20144E RAGH) (435 30) M HT, I
BRI I CH o BURF AT B 5 55 A0 N T
FRER S M%) W ¢ 2014 ) 351°5) X 20144
JE M 7 BURFAT R 52 55330 AT T i 3 TR B A T

A [ b ORI 45, Rl I HEAT O 2 55 B
e 1) 7 AT IR A 7 52 555 b 7 BUR 1 5 5%
BB, RPN E ABUR 6 55 1) LA TG 1)
WA EEAR S B 3L E R L. I
i, ERHBE T 2 0BOREE— D neE 1 H75
RS E B, HRJuaH| RS IEE, A
FOVFBIY &R 55 RN 2 R iAW g
BSRRTEF A MBUF AL EREE, S9N LS
b BURFAS FH R

20184F 247, S AR S: T Xt T Hb
T5 BURFA5 55 FIRA% 2 71 201745 7™ W A 25 4
{HR AR, FRREE NZ5 AT 1K, 3%
A MV AH SRBUR I T — 2 B AR A R
20184F7H , 5B 5 2 WO RBUA & 2
WO A T 4% T 3 A0 D ) R B R R S B
] B B R SR DA RN K 3 it e e A 4 kb R
RS . Bl 5 E JrJk ¢ 2018 ) 1015 XA IE
X G, SR SRR @I H BTt 1
BRAMREER, R T & T A ORI B 4
ZUARFRAE T 5mA ISR MR FERI R
PR IR A, BSR4 5 [ 1A R A3 438 £
NAZF= IS 7N B it N SR a8

k2 20184k 5 RAZ AR £ 04 BB

RATH A Pz

EEAE

CRT PRl Ao

2018 £ 2 A

F IR S5 ARG T BE 1
I3 5t 4t 75153 25 SRS P38 260 )
R IIA 4 (2018 ) 194 5

I ol 7 = B P AN AR BUR R HRRE,  RAT BN BT T BUR 155 P4
WU 23 T ol 55 AN A5 S ST AR TAE,  ARes Al 5 A5 105 5 A a4

2018 £ 3 A

(ST 4l Al %o
J7 BURF AN E A Al e 7%
1T R Ml R IE A W4

(201823 5

PRI AR UL MBS SO, AR P 7R X B0 . BURT 655 008 45 W 7 Bl
AMEAEBURE FISCRFIE S, S S BN S R SRS MR, IR DGR Bt
B E R A, OB B DA AU PR AR I PR T, AR 755 it
77 A APAF AR N B BT IE

2018 4£ 9 A

CORT i A Al 37
BULI ARG T L)

TR L xR AN S I B RE T M T BURF R 5 A ] RIE SRR R
SOHE, RO RTAED, Rk XU RV R G TR

2018 4 10 A

CORTARFFIEA B K
ARSI FER 1 S L) [
J5J% (2018 ) 101 5

B A AEA G0t 7 BURF B ARG S5 IU HTIR T 51 SRR T3 R XU T . mill ]
FESEIA NN RN 4G & 2B H IS TSN BE, SCRPT R TSR . BORIEHRAT
G562 E HRARE RE RLATAL 35V FEL I RAR SR D BE . ZOREMMUIAEE HalbT, K0T,
fE5E. RVFRLEF A6 . XRFF G it 7 K.

2019 £ 2 A

CRTA RO BUR Rl
DR LRSS AE D) SRR
AN AN = R R R
fRFE Y K Ir 2019
65

BURFTEREBEIEGR RN BT 7 SATIROMEGR, A ABUNRLE T G Rl

T HAE.

2019 £ 3

0 BEER S e BUR AN
ML BAGEMTE R M
SEfEE LY (W4 € 2019 )
10 5)

TERAGER VAR PPP T H , ASHHBLEL N T . AP FEBUN 7 BUBURT T HH AR 4
SRR A G RV ] E (R AR R (R o B RAT AR S, ST
77 SRBURF 7 SRR AT H BRI HE R EFOR A 2, BURF SRR
GRIET H BEBRE M. ARBF TR ISR G A BTG AFSk
FFRERT L ENG B4 S AR M 1) [ A A (E 9tk S B 2 54 2% PPP T H .
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2019 /£ 3 H €2019 BUF TAEHRE )

o

FHY RETHIF AN gERAT— SR H BUT B 60R, iehIF U2
e BORIMNAA TR, ZEMRETCE G RINEUS 8, ARER R T

TRAR: WO

ATk R

R, F A Ty S et 2 1 i AN e 3
IR R FRETHT I 2R L A SR AN A1l il . A
20184F K, H [E AL % 59.58%, #:20174F
JE R R11.061N B 43 i, AR T A 4 ik [ 580%
PRt E,  H EIREE R AT AL T BARKT,
R RIR T A R it R W T R A R R )
M. 200193 5H, FRBUF KA 2019
BN TAER ) 0 EBUR20194F TAEEAT
TORRHEE, T SR e B LR
X S0 A Y I RN A 1 DA R B R e P T
J7 THTE R PRI o S5 A Ak T 3
Bl it 2 A () B LA, A — R A1)

gr b, AERTTBUR 55 BN 6 Rl s
FIREH R, WA BUFINGER B . Sy
BN VA5 55 70 B A A 15 A ) 5 3 07 BUREAE
KR 591k, 2018 FELLSK, G R KA
b DX R IR A A A2 R it — o U, BT
— BB {5 F AR S o (HBEA 2018 4 R P4k E
WG B84k, A OB B AT S 0 3% A
vl AR Bk, ks A TE— e 2
FE A Al

2. RIRZFIRHE

O ) A I e 5L S R T R At 2 1 %
BE I, HEE KRk &5 &
Wt F17KF 5K o

(1) # WS

FRAE CHEYHTT 2018 4F [ AT It 2 K J&
Gt AR, WIS 2018 fEE 4T e
7= (GDP) 6156.8 147G, %A L it 5
HK 6.5%. HA, HB— I nE LI 511.6
{275, K 1.6%; 25 P\ sl 2742.4
{075, MK 6.2%; 5 =3 In{E sL3 2902.8
{¢.75, K 7.7%. =R EEH 2017 )

8.4:45.6:46 i ¥/ 8.3:44.5:47.2.

[ 58 P W T TH, 2018 A kY T [E 5E B
FER TGN SR, [ BRI K 4.4%. H
Hr, e K 10.7%, 5 bR
K 7.5%, HH TR ZIE K 10%, 5=~k
PEREK 1.4%, Ho = # 5K 29%. 4
T AR K 21.9%, R AR k%
PR BE 11.2%, RIEHHEEK 8.9%.

WA T, AR (OGT#EY T 2018 ATl
PATIBHLAN 2019 FF I BRI ) 2018 4F,
YT — A LR IR 569.8 127G, [FIF4R
WK 6.5%. HABUIAN 4583 1270, HK
12.4%, & —RASLTEUN I ELE Y 80.4%,
WEERE 48 NMES AL FI, MY TSR
BT R & IR 607.6 1278, K 41.4%.

A 2018 i, HEYS UM A 438 AT
[ f5i 55 R %0 1147.5 12,7t [F L6 N 101.7 {¢.7c,
25 %R 81.8%.

(2) &R Bt st

FRYE (2018 41 i £ [H R Bl 2 K J
Giit k), SEScEX A Sl (GDP)
305.51 147G, % AT LA A& T4, [AIELIG K 7.0%.
Horp g — AL nME 35.87 1270, K 2.4%;
5 A 122.87 1276, #K 5.3%; =
FAL I MY 146.77 1278, K 10.0%. =7~
ML EE I Ry 11.74:40.22:48.04, ==L B4R &

WA BT T, 20184 I i EL sl — M A L7
BT N18.2912. 78, IR 12.00; Hd, Bi
WU 5 1%16.2512. 7T, [AIEL 3K 14.3%, H—
JBE A FE TR BUS N B HE EE/988.8%, 184 i A1 L #E 3)
JE AT )\ BT 0. JEBUIRN 5 52.0412
JG, FF%3.8%. #E20184E)E, B Bt
2 BR%160.7614.70, 1t %5 R%160.72147T -

SARE, BREFHIA, MEDE T A B B UF

s D3 Ly 52 AL AT PR 6]
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FREERJE, N SR T RAFI MR E A8

75 BRRERRST

o ) Ay e L 3R T Bt e e A
P, AN R B R B R S da s T TR A B
Hohr

PRI, 2 m3RAGH I 0 S BUR X2 7 #Y
WBCRMIEER 1.80 1270, thA “HAbikE s 3
B g L BURF LA 57 AGEABEA 0.7 {270 An
BURF 555 Bk 2.98 1278, T AN“BTEALDB.

WRAE B E N KRR AT 4k {5 H ) S
(G10370724000399204), 1120194705 16
H, ARIAREICARLENOLEENA RELEE

Bk, SRS BN IR
t. EESH

EREAIAN, AFHE NGBS . mgUE B
NG BRI R B 1) 82 T B R AR

N BES

1. ZEWA

PRESAN, AR FEEWSREAEEN, B
T LAt V58 e ek 15 L 55 A - i B A Y 55 Wi N 189
WEE N MER K, 2018 4, AFENLIL
A 8.97 {275, [FIEK 7.42%, WS L
FEANAKR: BRIZE 14.78%, [FLABILA K,

A3 N BMPEANF LA EFR (45 104 %)

2017 £ 2018 ££
i LN s ESvilES LN s FF=
I T R e g Bl 5 450 53.89 14.17 4.94 55.03 14.17
- e 3.61 43.23 14.17 3.83 42.71 14.17
il 0.16 1.92 9.47 0.20 2.19 25.63
Hofth 0.08 0.96 100.00 0.00 0.07 100.00
& it 8.35 100.00 14.91 8.97 100.00 14.78

FAIR: Aa s
7E: 2018 SFaE) Atk SN 64.05 7 L.

2. Y E5gEom

W R AR LS

FRAE 22 7] 5 1 g B B 2801 1 CBURF %
PRI H BIERES ), H 2013 F£IFIHA
K 10 ERIG M B BURF R BT R H 4i— &4t
ANFRNER, THEE TS HA T HITE,
o H®R THEMBUR EZREREE, AaREHE
FARE A B A BRI BUR F AR 2 30 A #n
F& 20% B R X A R SCAT I E [k, Bk
SR ) I AL I BRI AR AR A ) % 44 A 1
BUHEAT B ze HE, I ) B — e AN

AT SEE R IE (BE . %
B ST Mtk By W55 b B 7 T,
TEAT 3 I H W 55 2 Fc R i 240 5 O B LA A% 1)
ANFGI R, TN TSGR 5 ARSI

BRI, BNREER R AN, 1%
AT F0 K 20%H A U e . TSk K
SRR R, SARERION 2 8] ) ZE 40 p )
HME,

2018 4, A FII T A At 2 sl SN
FERHEM ZEX . PRESX = E XK
Jhi 2 BIX S H , AN 4.94 1258, [F
Fh3E4K: 9.80%.

EXR -3 8% =

O\ ) BB 55 P R0t I A Y IBURE
RN X IRAE AT IR . HR A 7 51 i EL
BURZEAT I (BUN @B H ZHRES
(], bR 2 55458 55 3 T Bt 1AL it 2 vl
% 5. 2018 £ F] A ON T2 B R [ Y5 22
B XA E R A A R, R R

15 Y57 L 52 A AT PR 8]
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243.00 i , LIS 3.8314.7T, [A] EL G K: 6.04%.

MBS R E, 2018 AR F EAV IR
8.97 1275, A BT h R HEDT S5 U R I 4 8.47
{278, AW\ EL 94.37%, % 2017 -4 5 29.23
ANEGT R ] BRI DUA BT .

2018 “F K, A F) F AR I H S 7 50.31
275, B BiF#¥E 31.78 1275; 2019 FETitH%
7t 10.36 1470, HHRERIER. R, &
AR H BB R AT 7275 {20, EEEE
o ORI MR YEETHAT RE R A XM X G

EERNATRE T3 H A4 o
A4 BE2018 FRENE T EEEFRANESL (15 FA)
ABZE 2018 £ REKIRIEER S
BUH A7 BB JE BB 2019 4 2020 4EZ J5
Jeil ol =k i 2 Tl = bl ) 145100.00 89900.00 47000.00 8200.00
=HEZEX 29800.00 28310.00 -- 1490.00
rp R 45 X = 1 22200.00 21090.00 1110.00
MeFE AR A SRS X 39800.00 37810.00 1990.00
KK IE 17200.00 16340.00 860.00
YEETH] 7 X 5 5% 12500.00 11875.00 625.00
3555 5500.00 5225.00 -- 275.00
IR 1 M (X i 41100.00 31625.70 7419.30 2055.00
PR GEFRE —Mr Xou& o E 21000.00 10563.80 9388.20 1048.00
IRORHETIE AR B8y X i T H 4660.00 4127.00 300.00 233.00
YRR R v X B 4070.00 3866.50 0.00 203.50
T P X BT 6390.00 5750.20 320.30 319.50
i SRR e SR X R I H 12050.00 11447.50 - 602.50
YT L X I 10220.00 9709.00 511.00
e LU BR /KA (X 1 0 H 12390.00 11770.50 - 619.50
Sk X 20375.00 5500.00 12800.00 2075.00
Y E S H 98720.33 12883.26 26360.70 59476.37
=12 503075.33 317793.46 103588.50 81693.37

FAE R IR A8 AR

R E TR (REEAALL T LF LR ) H1TEMGFZAR, BT ALRA, AAERE, FEAGEN N 565%A

T, FAATHE, AT, RIA/TAE AT EIME,

H ik %

AT HIFLG 45 T B AR R 1 N
DX FHL 55 A A TR S A B URON , R SR SN
RN, (H H T A0 S AR B BN A 3 b
N, FINZES AR A G, 20184/ /) FiL 5%
N SEI0.20147T, [RIEEA BT

3. ARAR

NFPR AR SR JTHEE Ea  i E ,  [RIE
BB S lfs i LA S A A R0 P b o R A, UK AT
YDA TR AR A A BRI, TR N i
WS4, ffRAE. BRI ER, H
P51 FE W 5 b L el R 2 R 9 el 95
IS FE AR ST K I H R e 2, (H
T H 55 4 F RN, B KK,

. ME o

1. W4t

AFISEALR 2018 LI S5t S e o
THIRE S T Rk @Atk &b, JFHRAET
PR TC AR B L TS e

B 2018 K, AFINEIEEE AT
TFAF 1 AT ARG R AR, 2017
IR 2 5, Ay R I B T el BT R AR
PR =] A B 2L S B AR P AR A TR A A
IR R T AR, AR S EE AT
PEGH o

B2 2018 K, An]BEEEH 125.04 12
JG, BT E B G 57.41 147G; 2018 4/ &) S
BN 8.97 {270, FiEEEN 1.66 147

15 Y57 L 52 A AT PR 8]
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2. =

20184FJi5, /v W] BT 41125.0414.7T,  [F]
G K:7.28%, HA s #i ™ (597.29%, w5t
AR LA B 7 N

hul

A5 nE EZE2R MR
(#45: 1270, %)

2017 4 2018 ¢
#E
&5 witk &8 i
itk s 29.49 | 2530 18.60 | 14.88
IV &Y AT SN 6.66 5.71 7.74 6.19
TRA R 5.94 5.10 8.17 6.53
oA SISGR 17.46 | 14.98 20.48 | 16.38
by 5315 | 4560 66.65 | 53.31
W B At 112,71 | 96.70 | 121.65 | 97.29
[Ed] & 5 2.08 1.78 2.36 1.89
RS FE AT 3.85 3.30 3.39 2.71
BB 116.56 | 100.00 | 125.04 | 100.00

T NS LR

2018 i, AFIsh T 121.65 14.7T, [F]
P 7.93%, = R HARRBGRFNAE B34
Bk

2018 ik, AW HEMBi4r 18.60 /47T, [
bR BE 36.92%, FE AT H BRABARTE; H
W, AR AT R R AIE 4 4 R LAt T R 4
1.00 fe.76, FZPRBEZ,

2018 )i, A F] MSCEEE K MUK K 7.74
f¢.76, FIEEIEK: 16.21%, 436w i 2 1
B =) ) SRR B [ A K I, RS SRR TE 1 A2 DA
W (7 100.00%), ARITHFEIRMMHEE .

2018 4FJi, 2 WAtk 8.17 1.6, [Fthk
KgAK 37.45%, FENTUT TREK, IKES4E
HTE 2 4EDLI, TIAS AR b E R 89.71%.

2018 K, 2w HANMIEK 20.48 14.7T,
[ EE K 17.30%, Horp 32 2045 S0l A S it
W TG TR EM A RA R R
BUEA AR E AR AR AT 9.22 1478,
I, R ARSI TH R A0 22.97 1473,
Ml EEAETRE 1 N (5 66.95%). 2018
SRR, oy ) A RSISCR BT SRR R A % 2.49

2.7t

2018 ik, ~wlfF1t Ny 66.65 /47T, [FLL
WK 25.41%, FEH LI REA (27.72 12
J6) Al fE FIA (38.931270) Rk, Hrf,
DRI 17 52 PR 1) - A FH AR 7.30 1278, i A7 1%
Hh - s AL ) 18.75%

2018%F K, A wlHEWLA)BEr73.39124 70, [F
P T R#11.97%, 2R AL H & SRl v = F K
S A A B30 TS

20184F K, W[l 5E ¥ 72.3614 75, ALt
WK 1358%, FERSEKEFYIGKTE.
20184FJiC, /v [E5E B /= Rt 4rIH0.9244. 7t .

2018 FF i, A F] 52 BR 58 = M [ 4 {54 10.55
1276, HEEFEH] 18.38%, 5 EE P~ 8.44%,
FEHRZR MRS MO R R A
B R o

%6 2018 F R A E) ZIRK FHEAR
(#45: 1270, %)

#H &8 el R
Rms: 1.00 69.16 {RIES
MK ER 2.25 9.48 | IR

A (EHfEREO 7.30 21.36 | JEPERK

& 10.55 100.00 -

oA RR: 8 324

BRERHIAN, AF] B A g, B
Hh FC A ORI B2 o B, AR B R R
— W, At

3. RMRAPTHARE

L Ex €

2018 )i, AW THFH M #i57.41447C, [F
F3E410.16%, FRIBUMEN T4 AIBUM 1 &
JiE. AFITE BB EEHBEARAAR (S
79.41%) FURZECANE (5 E017.40%) H.

20184JiE, AR FEAARA5.58147T, [FILL
14K:8.81%, T B R RBURTEN T 4 SIBUR 53 55
BirE. F, ARKRSRCANE.991Z 7T,
] LL 38 4:20.00%, 32 B R R EE N TS

BIAE, BIBUNIRESCRE, A
ER R AR K, BT # A A A i AR YRR

W )3T oLy 5 Ak A7 PR B)
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Rk

20184F K, A i S A67.64124 70, [FLL
HK4.95%, H izt 558.30%, 4 A
mah A E.

20184, A FISNH71139.43147T, [FILL
HK:12.86%, FEHMGRI (4514£10.65%)
AR SAT R I (5 1679.83%) #4 )i

20184FJiK, /A K T4.2012 ¢, [FLL
HK7.74%, FBHTS SR , TRES SR 7R
2—34F, TSR I L #EA59.40%

20184 )i, o) HAth R AT I031.4742. 7T,
[ L3 K:11.97%; HA1, RifFF]E0.081Z 7T,
7 AN e o ) H A A 3k D R A I B R
HARRE AR AR ImiE B AR A& A
I B 7 L AR 2SRV KA PR w55 G Ak )
R, TR R EAEPELF LI (552.44%)
RGN TSR TERE, AR RLAT FRT T4 LA
P 1114.93127T, 5 AT .44%, S FERK .

& T BE 2018 SF R 5] HA R AT AT B4 1%
(#45: 2. %)

43 5 40.6442, 76 410.381Z. 7T -

20184 IS, A w]4xHkfii530.2814 7T, [FLL
T B#5.18%:; i1 55 45 A 75 LA A 15195 ( 1589.78%)
NE. WS RE, ArB&THabiE, &
H5 55 BT A b 2K J 5 55 B A L 2 5331
954.09%. 34.53%7132.14%, 43 5lHi20174E )8
#1204 3.47F14.020H 4 fe

& 8 e firf
(#45: 1T, %)

TiH 2017 £ 2018 £¢
RS 2.42 3.09
K55 29.51 27.19
A% 31.94 30.28

B A i % 55.29 54.09
S AR 38.00 3453
KI5 BEAML % 36.16 32.14

HAL TR &8 | W PR
e e 57388 7K 2 1 B ) 393 | 1249 | HkXx
iy £ % E A PR A =] 3.90 | 1239 [ fikk
W B 7 L AR i TR R A B ) 270 | 858 | fikx
e e SR M 1 185 LA A PR ) 237 753| Mk
I f 72 B TAEBARERAH 2.03| 645 fik
it 14.93 | 47.44 —

FA R R A8 RAR

20184F ), AwFEHaN11fi28.214478, (A
bR F54.43%, FEHKEK (£60.93%) i
MAHE S (1535.45%) R

20184F K, A EIKIAfE R CON17.191478, [
bR F%11.93%, EEREN—FENBIHEHERZ)
. Hrr, fLRMEK14.52147C, B
#K2.661270, FIHYIARIIK K. [, AR
NAFf55510.00127C, 20174 RAT RN “17
I B 53 7

20184 K, A w| L IUNATK1.0214 76, H
WP X E50 2 T % 4 R R A& T 4 )

FRRIM: Tl AR R A2

PRESIIN, 2wl s /AT L sl i i
F, BUSSHEA F R, B A LK I
AL, s ninB.

4, BAREA

2018 FA J LI ENML NN 8.97 127, [H
P 7.42%, 35 = Bk A A it 14 T
EUSONFA T Hb B BN s R, B RAS g 7.67
f¢.56, FIELIEK: 7.96%, HHME =T 2N,
SZEZ A RV ENVANE Z N 12.81%, [FEG R
0.46 NE 73 Ko

RO AN BANEE I
(#fi: 27T, %)

BiH 2017 4 2018 4E
ERIZLON 8.35 8.97
HoAt i o 241 1.80
GIERSE 1.41 1.66
Bl A A 13.27 12.81
e Tl hEnE 2.70 2.90
ISV E NG 2.68 2.71

FARIR: BRATASARIE F T IRE 2

2018 4F, 22 =) A 2 FH AT LAV 45 3% R 3=,
A 2% AT 0.96 1276, [FIEL R FE 24.94%, F

W )3T oLy 5 Ak A7 PR B)
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BERBE oD BTl BRI 2R A S ED YN
LA 10.68%, %% 2017 4EJ/b 4.60 4N 43 s o
2018 4F, A FIIRIGEUM M) 1.80 /47T, 1T
NH AR H o 2\ RS 1.66 12T, [F
3K 18.21%, /A F)FIE XS EURF £ B AR AR 5
Rim. MEZEREFIEIE, 2018 FAFLABTA
g & 28 AN B P02 2 43 A 2.71% 1 2.90%,
439 [ EE 38 0.03 A1 0.20 AN 43 A
PREZIAPN, SEAE G Bl 55 K+ Hh B
U SE I Bl w1 EN I K, AR
IABRIEE F159, R SO EUR NI R R BT

R

5. WA

LEVEE T, 2018 ELE GBI E RN
& 11.68 1270, HAEIER M. 1RSS5
(104 8.47 1275, ALK 55.61%; Y3 Ak
HEEWENAE RN ME 3.22 12476, R TR
76.74%, T EREKK. 2018 4, AFBEW
AL 94.37%, #2017 SEHEK 29.23 AN H 43 A,
W NSEIL R R AT . 2018 SR BG4I
26.29 /.70, EEEUESERT M 425257 55 AT
MENE: AFGE G AT =R
N-14.61 1470, GRENERHIRES, Hifih
FIRE R L KR 36K

F 10 28 ARt
(#Ai: 2. %)

m H 2017 4 2018 4§
ZEVEIME RN E 19.27 11.68
ZENEF I H R 25.44 26.29
ZEH B I T A -6.17 -14.61

L O 65.14 94.37
R BE BN DL 6.56 6.97
% A B B4 I 15.56 -2.50

FARIR: BRATASARSE F IR S

BBEBN I, 2018 FEA RISl &
N 6.97 107T, FTERRAFWEIBUFIIEN
WAMGIS B 3.58 1470, ULAE T AT K
FAb AR 4> 3.39 1470 AR BHIE 3N

PR I A IR 6.97 12 TT

EVIHEN T, 2018 A R E VRIS
M 2.83 1270, [FILL T 87.72%; H -, Yz
HAh 5 &R iEshH R MP4 1.85 2ok,
B USRI ) BT & 5 4 AT Ta] ) £ I <8 4
G AEEFRESIAE R 5.33 1470, FHF
K% 28.66%; %5 Ui 2l = AL B &0 B AN
-2.50 1.7t

BARE, N FIEE NI R e
i, BRIEHMERMIERE T, AFHES
B R ERER TG MERA . FEHA
AR LRI H RO, RRAEER K E
BRI

6. 12fife

ML i Re J1iR bR A, 2018 FIRA R
Bl EL AN B L #2433y 308.53% 71 139.48%,
3 A A /D 14.09 ANEH 43 55F 31.00 AN H 4
M. 2018 4FE, AFLER &R LN
-37.05%, ik = Y ) Ff5 PR R AE /1. 2018 4F I,
AR H 18.60 1270, 4T % M
111 6.01 i, A F] I RE T B

MK Re /1 fEbr B, 2018 4 A
EBITDA &y 2.55 127G, %% 2017 F34+ 6.57%;
M, A 465 /EBITDA A 11.87 ff,
EBITDA FEfEHCA 1.11 f%, 3% 2017 4E4 it
TR

BE 2018 K, ARG RATRE LD
24.30 {275, CAFH 23.10 1275, HMARAEH 1.20
275, > F R O A A

B2 2018 K, A FEIRTAMELRARE 22.69
12,75, 115 Ll 2 Ky 39.520%, i SV B A7 H 45 0.79
1256, JHEAG I HEGE 18.85 470, XFRE A
AARLR 3.05 1270, R AFIRMEE, BARLRI
AFYBIERAE . BIKE, AFERLER
&, ARE—E A AR .

BARE, FIBE|AFAERIE 2 I
T EERE i e & S 2 8 Ak, TEBUR AN AN
5 B SE T T SZ BN TR I EERUR, A AR AR

& BT WLy 5% Ak AT RN 3)
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A RE JI R .

7. HNE) WMo

HZ 2018 )ik, REA A B HIELA 125.85
255, K 11.00%. BFARE A0
BB RBH 100.65%. Hr, WshE~ N
116.67 1470, MMIEE, WahdE /™ £ 2 hH A
LSO R RN A7 B M o AR B0 8 7 2 2 o ]
g 3) '8

BZE 2018 FIK, BEAR A EME N
58.14 127G, [FIHLHE K 9.24%, Hir, HAAH
5 78.40%. AFFTHEB B NIRRT .

BUE 2018 MR, BEA R G 67.71 12
JC, B BRI K 12.39%, 2 Hish 66
PR (7 58.34%). FHodbr, sl 7ot 32 2 i il
WA TR A AT R Ao BEA ] 2018 455 7
{5t % N 53.80%, [AIELARLAN K, BARfG 55K
JIFRE

2018 4F, BEAFIENMIRANN 8.97 1270, &
&I DRI 1 100.00% . B A A 7.67
f¢.7t. A7) 2018 F¥FNE)Y 1.31 1276, R
T % 35.17%.

ARG, BEAE G RGO & 9
1 EEBIR K, XA T ED NN FIE TTERAR = -

+. FERGFEHREN SN

B ZE 2018 )%, AFMFEGF MR LR
ikt 10.00 27T; 2018 4, /A EBITDA Ny
2551478, N “17 Imfffit” 1) 0.26 fif; &EWE
S ERNEAN 11.68 1478, A “17 IEkfi”
1) 117 f5. BAARE, AR EBITDA X “17 Ifnfg
fit” HIIRBERE 18055, LB ESIIERNEXT

“UT GG IERRERE S — . IRIEF LSS
oy B 2 e, B =R TR I A 4
2.00 {276, 2018 &, A7) EBITDA. &85
BTN 50 4T A4 2.00 278K
1.28 f5 11 5.84 fi%, /7] EBITDA %17 Il foi”
Iy PAEEIE 78 o5 Re 1R, BTSN

BRI A B i e SR 9

“17im R ph B IR e dE CRAR I A
PR 22 W) $ At 4 U 2 AR AN T SRCEH O3 3 ST IR
UEARLR . 2RI B P B IR = Ik 48 OR 5 [ i
AT PR A A ERKIE HEZONAAA, PP
GONRSRE » 1205 AR T 5 IR = ke fR 4R
Pt A PR A A E S, KUk,
HREZESTH T “17Imlnfe” 2L RE

+—. %
LAV, B BHET e 4R A R T

S G0N AN, “17 Imi6R” S H%%N
AAA, TP NERE .
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MifE 1-1 B ZE 2018 F K/, 7 BRI HE

Il el 2 A E S

e B &2 wtlinfil izt S AL

l 100.00%

e Renif L2 b A FR 05
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i 2 EFEMFZEIFERIERF
WH | 20164 2017 4% 2018 4F

ot 45 B
W4 (12 7T) 15.68 29.49 18.60
PP RA(1ZoT) 89.83 116.56 125.04
FIr A R A8 (1 7T) 37.45 52.11 57.41
J M 55 (12.7T) 6.58 2.42 3.09
KI5 (127T) 17.68 29.51 27.19
2 H5 55 (14 7T) 24.27 31.94 30.28
EDI (1 7T) 7.87 8.35 8.97
R B2 T8) 0.83 1.41 1.66
EBITDA({Z L) 1.63 2.40 2.55
LBV FI IR TT) 5.32 -6.17 -14.61
Tt %5 Febn
BB BTBUE B I L (IX) 1.60 1.54 1.25
FEBR A L (IX) 0.16 0.14 0.13
RLBEP A B (IR) 0.10 0.08 0.07
&N (%) 156.78 65.14 94.37
BV FIE 2 (%) 13.80 13.27 12.81
S BT AR 5 26 (%) 2.32 2.68 2.71
5 IR 2 (%) 2.21 2.70 2.90
KI5 R AL (%) 32.07 36.16 32.14
A ER S R AL (%) 39.32 38.00 34.53
B A5 2 (%) 58.31 55.29 54.09
B L # (%) 247.20 322.62 308.53
# ) L3 (%) 104.38 170.48 139.48
2B I 4 8N 715t (%) 15.32 -17.66 -37.05
EBITDA F B 5u(fF) 1.34 1.46 1.11
A4 IEBITDA(f) 14.92 13.33 11.87
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IR

MifE3 #ZE2018FE R R XTIMEIRAFG (B A)

BAERA HE LR L R HERH Ak R
A T B A 2016.01.19—2020.12.29 10125.00 s
2016.01.18—2020.12.29 10125.00
i i AR A3k & WA PR A ) 2017.10.31—2020.10.10 9980.00 A
2015.10.30—2025.08.09 4600.00
R R BT A 2016.01.15—2025.08.09 4200.00 .
2016.02.02—2025.08.09 4200.00
2016.06.17—2025.08.09 2430.00
I i SR E 7K ) 2 A R ) 2017.12.15—2021.12.18 8000.00 £
I g B 5 IR A AKCA BR A 2018.05.17—2019.05.17 3000.00 £
o B L 2018.09.25—2019.09.24 2700.00 S
2018.09.25—2019.09.24 1000.00
2016.03.11—2028.03.10 4500.00
2016.03.14—2028.03.11 27000.00
15 -0 KR TAREA R A ] 2017.01.23—2020.01.12 4200.00 £
2015.09.23—2030.09.20 13800.00
2017.01.24—2030.09.20 4615.38
1 g L iy 95 44 TR G BR A ) 2018.03.29—2019.03.28 4000.00 A
2017.12.25—2022.12.05 33000.00
2017.10.10—2020.10.10 20000.00
L s T T 2018.05.17—2023.05.17 11996.92 o
2018.03.16—2023.03.16 10686.60
2018.07.07—2023.07.27 8000.00
2018.05.17—2023.05.16 3427.29
15 A 2= Bt 2018.03.30—2019.03.30 4200.00 ol phr
2015.06.07—2023.06.01 4576.92
I B AR B 77 b F A A ) 2015.06.07—2023.06.01 3269.23 RA
2015.06.07—2023.06.01 3269.23
AR LT B A PR ) 2018.03.21—2019.03.28 4000.00 R
5 AR s 7K R g S i Ak B R A 2018.05.17—2019.05.17 2000.00 A
&t -- 226901.57 -
Y S
W B oLy 5% AL AT TR 4) 17
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itk 4 EEHFERRTELR

Y R

D\

& iR & R it H

BT

W A R A KR

FRERAHRAE | (D 2 F%dE: BRKR= CRIP- LD 1 E1>100%

BN A | (2) n S BHCRS[CRINIAT n 49t (1(n-1)) -1]>100%

AR BB R SR
SEYEER

B BTRUR B E | EDISONS G35 RSO SR8+ 135 REHSCR HD
1R R e R | BV AR P A7 B A
S A R | DN R B
Bl | SR SROE5T SSUCRIIBL G E LI <100%

BFIEIR

MEANEER | GEFRE+ S ARIESCHD [ (A #E PG+ A6 %+ 5%5 ) =<100%
R | RN # R <100%
EOAREER | CEMYN-E A B A 6 KD T8 IS <100%

R 55 EHIETR

PR | SR BT ><100%
GHR S DAL LL R | AE6ST (KIES R0 55+ A & BaE ) <100%
KIS WAL R | K655 (RIIFSS+IT A #E R EE) <100%
FEERELA | FHORRE T A # Bk <100%

KERZMREE H B4R
EBITDA F Ef5% | EBITDA/F]E S H
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HIAR LR ARE(1LTT) 807.17 938.98 1084.41
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2018 4F, BEAEABRE G R £ S LA
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A4k 255 SIZ it ARG 174) A SBUER S R A {1 1) B TR
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B AES PR R SR, T AE
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] 58 BE P LT G AR A BV . 2018 4, 4
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b1 K: 5.9%, B33 45 2017 45 FBE 1.3 AN E 4 2
S e e Esaie SN NS AR
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AL 2017 5 (6.0%) AR, FEZHT
2018 4 LISRAH SCH0 Il ik KR SR B RE 9 L i1k
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T DA 3 45 ) AR R s 3
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JC, [FIEL4 UK 8.7%, FHRRAN A% IR & S prid
K 6.5%, IEIEE 2017 FE 7% 0.82 N E D Ao
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MR RFF R G FAAZERE MK R
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P R S0 5 B SRS 28I
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{255, FEIELIEIN 9.7%, i 2017 4£ TP 4.5
ME R BARRE, W EEE A N
16.4 JifZ. oo 14.1 JiAZ 70, 7 G338 73 0 N
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£ 2.3 Jifeot, #2017 FH AL . R ST
FRAE, 2018 4F, — M Gyadk th 11 5 R E 1 H
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SR Gy Ak AR R L 3% AN AR BE 1y ) K
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JEH 2019 4F, EPRH 504 F 36Kk B
PR oy 1B 5K B 3 SOE 5 R R it — 25 14
A ST E AR E . ERERT,
V] o S it AR A PR A ISR 3 AR AR AR (1) B T
e, URRFLLEES M SE RPN 4R, IREFIR
W 3K E AT, 4T i =
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HRA . B X TAE, HESh&F s s LR,
2019 L VFBAT UM RFFAE G BEIX (8] . FAAOR
F, [E R R R EEOE D AR, HIESDT
BB LA R KRR B 9 T s T, AR I B
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AR Al B B R R T e R AR, R
Vit 8 T I A A () 2 B — e s TR
LD ) o Tal AN s Nl b el A g iU E e
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FERF SR HERE DL B = K L E 20 S (1
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O 1 B P Sk G R B s,
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AT RV . SR RIH o R AR LA
b g ek gk 22 R, BE 2019 43 E GDP
BETE 6.3% K .

2 EWMZFEEIAF HA5: %, LA
BiH 2018 £ 2017 £ 2016 £ 2015 £ 2014 £

GDP iK% 6.6 6.9 6.7 6.9 7.4
CPI KR 2.1 1.6 2.0 1.4 2.0
PPI K3 3.5 6.3 -1.4 5.2 -1.9
M2 K% 8.1 8.2 113 13.3 12.2
Ji] B ARG KR 5.9 7.0 8.1 10.0 15.7
o P B E A BUE KR 9.0 10.2 10.4 10.7 10.9
i MPSEBE 9.7 14.2 0.9 7.0 2.3
kR 5 22 0 23303 28718 33523 36865 23489
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