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=] 20154 20164 20174
PRB (1L T) 6.86 15.68 29.49
H PR A1 70) 66.09 89.83 116.56
J E B (1 TT) 28.25 37.45 52.11
FE 5 55 (12.70) 5.14 6.58 2.42
K57 55 (12 70) 15.69 17.68 29.51
2555 (12.70) 20.83 24.27 31.94
el (1) 7.59 7.87 8.35
FRESH (127T) 0.76 0.83 141
EBITDA({Zt) 151 1.63 1.85
ZE NI (L TT) -5.64 5.32 -6.17
B % (%) 15.82 13.80 13.27
B S (%) 2.69 2.21 2.70
B AR (%) 57.26 58.31 55.29
L5 55 BEAML L (%) 42.44 39.32 38.00
TF 3R (%) 28239 247.20 322.62
AR 15t %5 IEBITDA(f%) 15.94 14.92 17.26
EBITDA F 2 £ (%) 1.35 1.34 1.69
208 B 705 (%) -25.45 15.32 -17.66
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PREZHAN, IGAyT sl AR AR (LR
TRIRR “ w7 AL LG LA S 78 T B AR R AR AR
o BA 2017 L, A FEM B ALY BT A
¥R 1.20 1270, Wl B FE Ak B0l 58 B B PO
CLATRTRIRR I B S mti v it 4 5 A0 ™) S A ]
SR .

A 2017 K, AF (FIH) BEELH
116.56 127G, AT # R 52.11 {2 u(F /b Hk
AR 621.16 F170) : 2017 FEA ] LI ENLIR
A 8351476, FEEE 1.41147T.

AFEN IR Ik E R 60 5 ik
EREN: EEH

=\ BEREREEREFERER
BEMREHAEH, ARFEGFH ML
AL 10.00 1270, MR ER, o

Tt LK 1.

K1 BOREAMARAE L

Bt AR iR 2 ERUEIES

17 Wi st 10 127G 2024/11/23 7.20%

TR AR Ioo T le B

“17 mffR” T 2017 4F 11 H k47, ¥
PR 7 4, SHERSAEHA TS Tk E
WH &, #E 2017 FJK, FEHIHE Ritsemk
B0t 2.10 1270, &) 14.50%, A Hf;
FHHEE 4 0.82 1470,

M. EREFMBERIAE

2017 4, R EFEA PR YR B I8 53,
Ry E SRR A R R A T R AF I E BRER
58, I _E A 0 25 K PR 5 Rk D I, 2017
o E A PHE T B AR i BT 2017
E, HEENEMSE (GDP) 82.8 JiflIt,
[ LLsE PRt K 6.9%, Ze3riiE [ 2011 LK
HXEF BARRE, PHEBHLIX 4 5% 38 5] 40
S, V. LTS XA TR Pk
FReloat, [E B R EA g, ER
HIPRBRIGK, dH 0 RiESeE; SEE
FCH B ks 45 50 (CPD FHrmlyk, Tk
H TR (PP ATV A P T HE A% 3
% (PPIRM) JkMEACR ;s Hili&E R Z4 2N\ 15
He Gl b PMD FIFEE b 7 5505 3 e %k (IE
HiliE PMD 35/N0E BT Bl e R 4T

TR 1) JF 0B SR B R 28 5 48 K 5 KUK B
Y. 2017 4F, A —M A FETRE N RIS H 2
SN 17.3 J3AZ 76 20.3 J342.76, S A B G iE
(7.7%) AW R LEIGTE (7.4%) 3% 2016
R T, WBURE (3.1 Jifdon) #2016
FEARSEY R, I BURN I KBk S H gk 48 1)
FOAUBMARY s AT B SO AT BB, I8
BARAN A s 3 — 0 REH 7 BURM Ak AT
N, B T BRI £ 55 AR s it E PPP
R ¥ R 46 T B R IR R, B &%
B R R PR T B s I 45 44 14 2
FOLEEEM R M ERIAE. 2017 £, 1172
M Z Mt MECE TR “HIEIER”, TiipEem
2EPERE: FIRAFRBAET: M1 M2
RS E Frs; AhaRhvEIE IR TR,
NIRRT EEm T 750, B At
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o 2017 5, HHERM AR AELF TERA
AL M 25 P PR O . HEBh P L3 B T 2% DA
Tt F o B AR R SR 5 B A T BA S B
ME T, PETISERERE— S, T
M AE PR PRI, b Al ) R A K
AR ML AR FFEIRIG K, 25 =77l x} GDP 3K 11
TR (58.8%) % 2016 fE/NE T, 4
AV K EE ))&

] 52 BE PP B G P . 2017 4, 4
] ] 5 9% P2 4 0 (OANEAR P 63.2 Jifeot, [F)
FE3E K 7.2% (SEPRifK 1.3%), #id# 2016
SETFRE 0.9 ANE . H, RIAET (382
Jife7t) FIEEHEK: 6.0%, #2016 SEH80E 22,
FER T 2017 4ELURA SSHET R A 2 TUE
Settit, BT AT AEN . AT A
P A LR 5 /KT 30 58 B IR B AR 45 i % R
Al IR Bt A S 5 R 5 0 F0lk PPP I H 4%
Z M PO R BEE 77, HEsh 7 R Al %
K, BARRE, T 2017 45 UK E S —
S5 N5 5 M= AT M R R A, I R
FHE (7.0%) SHZEEY, FTIAIGE
AV A A AR 0 I )R R DL AR B AT
FE 0ss A7 BUR P 6 55 R S 11 5 N H S
ORI R FE Al v it 4% B2 4k =1 GDP [ RE /132 2
ZYRFEN, SRR B R G (14.9%)
NI R B AR BT (4.8%) /MR E T,
Hit—2mmHBR. HAR oSS i 8Tt
R AIBAIRY -

JE R AR G KA. 2017 4E, 4
[ 4 400 2 i 2 S8 36.6 2T, AR
10.2%, %% 2016 4F/MiEEIVE 0.2 /N H 7 fi . 2017
E, AEERAT AN 25974 6, [FL
XK 9.0%, HIBRI RS BRI 2 T2 PRig K 7.3%,
J RSO B B R K A B s BB T 19K
TH T AT F B 42 B G K I B B RAIE . Bk R,
AE HE I T, W . H AR R
FERENR Y AN R R TR T,
WHE S ST A R KA B

T AL TS R R s 4 B A 4
BARFFEIE KA.

HE OORIR B S . 2017 4E, fEiAR L
GrARFESEE IR B T, M SR 2016 4
BEEE, I bEENEFETRP R KERE
an A A S A R R 3L [E] 7 Bl 1 gk 1 ) s
K. 2017 5, T EEYIR Gkt 0 EME 27.8 1
f¢.76, FIELIEIN 14.2%, #2016 4F KR
K. BARkRE, HOEME (153 Jifen) Fk
FUSE (12,5 Jif2o0) Atk A3EK 10.8%F1
18.7%, % 2016 FIYKME Eik. H LMz 2.9
JiLTt, B 2016 A Frigb « WA 5 77 R E
2017 4F, — R Gt H O s o E R RSN
FLE (56.3%) #2016 “Fidrm 1.3 NH 40 A,
AR A . INEDISRE, 2017 4, A EDX
FE L WA R O K 15.2%.
15.5%F1 16.6%, ik 2016 4 KiEHETt; B
FH BT B IR N, o D G
S RS T R ARy — i — B LR
Fk DR . = SRR E, ML
HL= b ARG 57 s B AR R AT R D
O R LLREIR . EAE N
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Pk EMLTE ST, o DR 4k S8 St AR AR 1) I
BUBCGR AR i P ) B BCK, IR ARG
M5, TRAGE T E A Sl i) S5 25
Bt P2k S AN A, R AT 2 B K R By Y AL
fifs RETEMLTT . ISR = RBURER, R4
GrE iR AR, 2018 SEA G Ia T A B Yk FE ) 4F
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RUSGCAFFEI KT 5T, & RISk R 1
FRELRIG s XA ) A B R RS K3
T AN e R R ED WL Yt N
7, EIREFFEIFAHENE. H RS E XL
S 2017 AR AR SR A R R BT B
2018 R A [ EE Y g A TR . 1AL, W
A 7KF BORs B INE BT, SRk SRR OR
Fasg, TtEFELTEHEAE 6.5% /.

B TS XERHF

1. A7loAr

A7k AL

T S 18 e A 1A G A I T N R R
R GRS AR T, PRI T IS AT AL
RIS R, AR, ek, A
R, BRYEWAS @R &, ™ NIER.
W, mEREg . NAT R SR s, ST it
K fEHL B AL T5KARER L TR RRERAL .
INEE DA S A S e S A0 . 3k T At
Jith 8 A [ P8 5 T R R R I B A, X
TAE it R &5 KX L5 Pl R . 14
B TIAEL. AR RS RS ThRE. kX
RS IMESEEERRIEH, HEAE—H
5 B rp SR 7 S G BUR 1 = B A . T LR AE,
4 [ % b X3 T R 1 B 4 SR VR RN IR GE H 2 F
B TR B R AN TR, K
SPIRGESE i, I T A Tt A W S

L 7 TS A 3l S et A it S A ) TR
F o AEAE AT 3T B A A i 2 A O I B 4
ToIE BN AR TE 7K HE T 0 J it 15 it 8 1 5
REVEOLT, Hh7 BUR SR iR Al v &
5 H B 3 T B A it i o R R R RO E
BER . BEE OThnsmih 7 BUR P 6 5
FE R W) (H%K[2014]43 5, LLRfEifR “(43
IO WA, Ao R BT R e A2 T R
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TE AR AN 1] A AT 2 H 6] JEE b 38 it 2 14 11
H B

ATk R

20 4D 90 AR ML, EZ AHESIR
T B Al vt B A Y 2, B T — R
KIS, EEFRTH LT BUR BT & 1
I T A R R T R AL T AT, SRR
R 1 D7 BURF R Rk 55 7 & 8 R AT s B BF
&5 . 2009 4F, TEERAICE RIS & 4 75
ACHEGERNECT 5 39T A 8 T A v 158 8 ol B
B, R I A R b T EUR B 57 45 FURE R
AT, 2010 FF2 )5, AT IERALERBUM R BT
T G R TR TE I 45 IRV RN -l JXURG:, [R] 5R 0
X R TE RS E R VRS
i d5 RATARAE . X}l 587 & St 22 5 4h 15 5%
USRS, W20 3R 7 BURF J FL R 5 7 65 1L
I PE G 55 R TG 79 5K

2014 FEH S BER (43 530) VS T HOT L
WFZEGRAT N, B SR 3 B Rl B ~F 6 IR ESURT i 25 R
E. Bl 5P ECERE (T BUF A BT S 9N
T HEE B ) %) (A T5i[2014]351 %,
LR fRIFR “351 5300 Xf 2014 4FJA7 &1
SHHT TIEHE. WAl TR, SEy
BURF (53 5515 LB, B A BUM 55 10 B 4,
WA O TR 5% 5 O BURFYE 5 5538 45 40 5
2015 4F, HITBUM R F K AT TARS 2 SE, B
W5 B4 TAEE P HEE, RIS fREEIR A A
AR AR ST, MAORAE R H R, EX
RATT RFIBBTBUR, AE IR A =] T AR
R VNN A7 P &5 /N b R VK <3 EWAR <D
W, s X1 LA R .

2016 4, [ G4k SEAHEAT Hh T BUR 2 55 1) K
17 AE, RIS a7 BUF s, E
FBE I AN T R R CE B I AT 6T B H
T3 BURFPE 25 AU B 2k B T rsd@ &n ) CEl 7
PR[2016]88 5, LA RTEFK “(88 F 30N, XfHh
J7 EURF P A5 55 IRV I 2 Ak BB A A A0 R R
Grazfl. MAh, WMEGE TR T T ER<HTT
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U AT 25 XU 73 Ak L e > s s ) (A T
[2016]152 5, DL RfEFR “(152 53007, K4
AR 2, A RAR A E S, B
O BURF R TOAE 2 X BURF P f5 45 2 1 3k
—54ik. (88 5 30) Al (152 5300 M EAAM
SEHRAL T IR A O BURFAE SR, &
BN T8 R BUR A5 55 3% 053 7 3 I A7 TE S A
(PRI REE, AR E ABUR i 55 1 BL A KT
BRI R EARE A A S A E R
W, IR AAE RS AT BRI R . kA, (Rt
g 55 Bt 0 TR A R B A 1 5 R L)
EIREIH I, FE G, Pk
R A /NI K 1 SN | o . o | A i
TR DTS, SCRFE AU 5 0 H
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— G AR B DX O A O AR B ) (25
[2016]11 530, MRIHZREELET S, IR
B DX 508 B SRR R, AR AT A A I W e 5
BRI K

giLRTIR, (43 53X ZJE, BEERBEA
A BU RS ERBE RS A A &5 oy
BUR VA 25 BB 0 70 B, IR A =) 5 4 07 BUR
15 FORIR A BT g5k, 303653 145 F AR 7] R
K. B2 82 H FIE A =745 2 7 BU
fib A0t A Y B B R, LT SRR DL B 4
FER 5 T BUR R %A G, R IR A\ 52
FSCEE T (R AT REME LN, HAS RS AT 5 1 7 B
I RBEIG RBOR

AL

AT, A R A iy S A Vet 2 1 o AN e 3
S E B IX R BTl #E 2016 FJE, T E
WA N 57.35%, %% 2015 fEPEE 1.25 M H
gy R BT AR RIS ERK 80%1IREHA %,
IR AT A T BURAKF, ARSI T At
Wt A2 P Et SR ENE S —. £
Foh i R R R TR SR RN,
ik A% O R E A PR AR K TR

2017 /£ 3 H 5 H, HRBUFKATH (2017 4
I TAER S ) X o B BURF 2017 4F TAEREAT 78
A, P R 3 T R A e R VO Ak A
X B0 ATECE AR T B B IR T R T S
D5 TH 4R R R RN, AR, A% A FME
NI T LA B A B AR, RERER
it

Ak, Hp B EURF Rk SR 73— M
b7 BUR AT AR SCIBUR ,  [R] B S 3 H e ATk
R HIEE R T ER e, NI
A F g T Rl B S A R I BUR M EE . 7E3R
$5 o8\ 5 7 BURHS F ORI B 9940 I 15
T, BREREIN, KRR RIBUN R
TFE BB R AT R KA R I A
al, HREKAGHAEARGA RS . [,
BB 8 A RO R 4 00 VR X 3k 8 B R AR TR
Jei~ IRBEE A AR, IR EA R, B
A 1555 A K 3% 2 =1 1A RS

2. RERBFILE

O\ ) A M L R T R I, T A A i A A I
BE B, HEE k2wl 225t &
W F17KF 50K

MR (2017 Sy i B R stk 2 K
ST ARY, 2017 AEELG AT X A R S
(GDP) SZ¥l 5858.6 147G, %A LbMakit5,
K 7%, —AILEWA 539.1 /27T, MK
8.5%. L, BIULU 407.6 1270, K 9.2%,
i — A LR I L E R 75.6%.

FRAE (2017 4E G i B [H R A B FItE 2 Kk &
Gt AR, WIPHE, 2017 G4 ESdiX
e RE (GDP) 280.2 1476, b BAEHEK 7.0
%o =IXFENLEEN 13.4:39.5:47.1, =f=HLE
e 1.6 MES A, A A RE 32719
TG, HK 6.5%. 2017 “F I EL ARG T 12 KT
BEX . B GDP HEA % 10 4.

20174 1w A B 58 e BUE RN 63,3144 78,
b b 4FE 1K 2.50%, oA — A LA IR
16.3427C, [RILLIEKA.07TAH 53 s FERE S AT
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FIBLISC IR B U N 20.8612.7C, B 5 o B B AR
1o 20174F, I M S BUR RS U N 24.4212. 8,
[ L 3,10 F 4 i . 20174F, I A B — %
ASLTUR 3 H35.514 G, AL K8.50N H 45 £

20184 F1~4H, o se s — M A LT
6.811470, [FILLIEK9.5%; —MAILTiHE 2 H
13.514Z7t, [ALHEK8.1%.

MARE, REHN, ki EEFRERE,
Hh 5 O R AR K

N BEREERROH

o F) I e B 3R T B B B B KB
P, AR S R BT R S8 Ty T A 4 2B W
ES:LEDAS

BRER I, A R ARAGIBUM X2 7] BT B
Wik 2.41 A2ot, A “HAhlas s BUF AL
ST RIEANGEA 6.56 12 ITT BN 7 55 B ek
6.70 {75, TFAN“BAAR".

R BN RARAT Ak fE R
(G10370724000399204 ), #} #20184:05 H 10
H, AFEIARELA RAIGERLTR

t. EESH

PREZHHN, AR EgE N LA F 5
HHTAZS). 2018 £ 1 H 29 HA R KA (I
fogriiselk A IR AR EH, EHEK, LK
NI NS, BEG ST N,
HEREANMERENT LR, BT ER
NATFERK., REH, 2018442 A 7 HAAi
(1) R L S PR A R IR E DY » AF]
AR E R W BEHEa E RN
AFPATES, HEEEREN, =4,
HHEE T AR E, =4, filxeit
I H A F AR

EEIAE, 1970 4 6 AL, iR,
JAT T 1 B B B SR 7K 2 =) A I i S 3k 7l 8
AL,

CRERE, EREFHIAN AR mgUE BN AN

ERERIAR BN 24 7 2275 AVE B JC HORRA .

N ZESh

1. 2ZEWi

BREAHIN, AR EE WS RRERNL, W
I il 52t 8 148 by 55 A = i B A 55 N 38
WEE RN MER K. 2017 4, AFERIK
A 8.35 147G, [FLLIEK 6.07%, WAL T
FEAUAK; BRZE 14.91%, [HHL T 0.54

ANE IR

A2 NIAFTMEAFEAEFL (R4 T %)

2016 2017
BH B oy | 0 | B [ oy | BA
A S A LS

i

fith ¥ it

i 416 | 5286 | 14.17 | 450 | 53.89 | 14.17

%

igﬁﬂﬁ # 342 | 4346 | 1417 | 361 | 4323 | 1417
—

E Bl 0.16 2.03 9.08 | 0.16 1.92 9.47

I

HoAthy 0.13 1.65 | 100.00 | 0.08 0.96 | 100.00

& it 7.87 | 100.00 15.45 | 8.35 | 100.00 14.91

PR R: A8 FiHRE
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WA A AR AR L S

R 2~ 7 S i B I BUR ST (BUF %
BB HZIEAE SR, A 2013 FIFIER
K10 SRR R B BUF R B0 H 4t &R
DA B, B H @B el A F BT,
WLH R THAMBUR SRR, 2R H
PR A I R, R H FRARER T5T E 5om
Ji% 209 HIBCFE RS 2 7] SATIE 11K, Bk
SCA S 8] el e S0 R AR A 2 ) B < A
DLIEAT B2k, BRI [EL R A — R A E 1

NE) LR RFEIEE S IUE (23E5 . %
B 5 AT AL L B 3 KR 51 ,
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ARETH IR 20% A I . TR
SEREN SR, SRR 2 8] 1) ZE A7 H )
M,

2017 4, A F] BRIVt 2 1 B R TR %2
BIX, —HEZE., PRESXERRIHE,
SN 4.50 1270, [RIEEHEEK 8.17%.

ERR-S1R%

2\ ) RSB 55 P 25 R 0t I B Y IEURE
FRIPFIE X IR ATHRIE . ARE A =] 5 i B
BURZIT I (BUN g ol H B &
), b 45 A5 3 3 i SR 15 it g 180l 55— B
2017 AEN FIfAMON 32 Bk B ] el i A

(X, o i 45 X [X &5 B B, SeEiiioN 3.61
f¢.76, K 5.56%.

M IE R R A, 2017 4E A F BN
8.35 1470, FH T dh SR AL S7 S UR B I 45 5.44
{256, B4UWNEL 65.14%, 3K A 7 ER T
ST it A 2% 0 - M R A 4% | 52 3 3 45
SRR SRR A P T, USCON B SE B T
RV I P AR P AT AE — 58 B0 e VR L

EREBRWERA

N T T BEAE @I H AR 40.44 128, 2017
R, CRiHEE 20.02 1278 2018 KL
Bt 12.95 170, HEhEREE IR,

A3 BE 2017 FRAE) TEEEBMERDERL (45 ZA)

BE 2017 5 .
W H 2% BH® 6 B T A KRR B S5

ERWH 2018 ¢ 2019 &
AT A 47 I o EE S AN A 7o p) 145100.00 21007.77 63245.00 59327.00
ZHEZEKX 29800.00 28315.00 -- 1485.00
RS 5% X = 1 22200.00 21100.00 1100.00
PeRE AR B A TR X 39800.00 37810.00 1990.00
KK E 17200.00 16350.00 850.00
YEETR] P X B 5% 12500.00 11498.00 - 1002.00
35 HFH 5500.00 1624.00 3601.00 876.00
RIS L OB X e T H 41100.00 21531.50 17513.50 -
BRRE CEFE) —H T X sudniH 21000.00 1152.20 18797.80 2300.00
IS R OB X 0 H 4660.00 3624.00 803.00 233.00
YRR R )y X I E 4070.00 3240.50 626.00 203.50
RIS 7 X B H 6390.00 5450.20 620.30 319.50
i R SR F X I E 12050.00 9615.30 1832.20 602.50
Yt L= X R I E 10220.00 8060.50 1648.50 511.00
i LU BE KA i X gt v it H 12390.00 9861.20 1909.30 619.50

ERWH AT 383980.00 200240.17 110596.60 71419.00 |

WEmH HRIE B gg;?&lgg 2018 4 2019 4§

SESL X 20375.00 500.00 18856.25 1018.75
=178 404355.00 200740.17 129452.85 72437.75 |

FAPRIR: N8 RApE

E: EMEILFLE (RELFAALL T F R ) A 1716 ME
FihAn, FARTFAE, FLPC, RIATADRNET AL,

Ak 5

o m) AL G 55 B 2 mI AT [
WL 55 A AR E T 2R BTN, SIS UN
MRV, HEONRE, #¥1080.16147T.

3. AR
TN AR S PHERE SERR VIR B, RO
PR L R R R

"HEAB, BT ARAE, RAERE, FEREEINA 565%

RS N PN AT T S BN B 7S 43 S
Mo H B e AL, (R T E B i SRR,
a7V VIDNE

L MBoHh

1. ME#
NEISEHER) 2017 FE SR E LR iR S

1 B8 T Ly 5% e AT PR 8)
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R IZIR AR

IS AT ReRrE Atk #it, WA TR
HETC IR B L B T 2518

2017 FEJE, AFNEIEE WA
3 K, 1% 2016 FJR IR, WA 55 Hdh AT b PR o

2017 4K, AFIBE 116,56 /47T, Bt
BHEM 5211 1276 (FDER R A 621.16
Jigt) ;s 2017 AT SEBUEIRN 8.35 147€,
Y AR 1.41 127G

2. KFERE

20174F )i, ] B A 41116.5644 7T, [F]
3 K:29.76%, H ARSI TE 7 17196.70%, A F]
TP LR e 3, b E 20164 SR K
1.21%.

&4 mE EEBFFMARER (B2 150 %)

2016 4E 2017 4
#E
&5 hkk £l ik
W E 85.78 | 95.49 112.71 | 96.70
Tem bt 15.68 | 17.46 29.49 | 25.30
SIS 421 4.69 6.66 5.71
TRAT I 2.02 2.25 5.94 5.10
oA S2USR 1413 | 15.73 17.46 | 14.98
IR 4956 | 55.17 5315 | 45.60
E| 2k} 9 4.05 451 3.85 3.30
Brea Tt 89.83 | 100.00 116.56 | 100.00

FAE R N8 FitiRE

2017 4RI, ARIWs T 112.71 4470, [F
EL 3K 31.39%, FR Tk o B8 & A7 D n
2017 FJE, TR 4N 29.49 27T, [FHLIEK
88.10%, HH RUUTAFH. HAT A& LIRS
GERIRLRAT H ORAF 2 1) 52 PR 4.75 126,
TRME 4 16.11%, HELEE. 2017 SEE, A
YR H EK 6.66 120G, AL RidE K 58.27%, #&
AR A Bt IO AR BT, A FISON SR I
BARE, AFEN 53.15 {27t, EER T
FER AR L HE AL, R 7.25%,
Hh DRI 17 52 B 1) B b A AR 5.15 4276, (5 47
B T AL 18.20%.

2017 EJ%, A" HAL YK 17.46 14T,

[ LG EFt 23.61%, FHK K 6 3 BAE HHfE—4F
DAY, TKESIHR . At B USRS R AR AR AL
K, F o) I 2R W B B At a4 it 4% % 4 B
O REEARBEARZE A A SERRIUNE,
(R UAC SRS 45 70N

20174F )i, AW AERSh % 72 3.8514 7T, [F)
EE T B84.90%, 2R [E E HHEAE M )R
SRS IS T % S 0 I T IH A B
Hiu = A VE SRR 5 S R T S

PREFEAN, AR MSE T, 5
W TR TR S A BT L, AR R M,
T PER R

3. AHRRFIA FARA

PR H R A

201748, AFIFTA#HFM#52.114470, [F
LU PR G 1:39.16%,  RIBUMTE N B 4 FIEUM 5t
BT AR A EA G EEHEARA L
££80.39%) FIARZrBLANE (5 1H15.97%) #4K.

201748, AFIBEARNT41.89107T, [FLL
1 K:46.29%, RBUFEN S KBURSS B
Frsl. BAE, BEBUFMRSCRE, AT
HEM AWM, Pra & s 451 e e MR

ik

20174F ), A HE]fA ot S A64.4514 G, AL
HK:23.03%, Hrymsh it h54.21%, 8
DL Bh f A5

20174F 0K, A wEIBh 17 6i34.944276, ALk
HK0.68%, HAEBUAK, FRFUCKI (5
11.15%) FOH A R AT 3R I0 (580.25%) 4.

A F TSGR E R PR S5 IX =, R
F i X AR B2 T b 5 4 B s sk A
2017 i, TR K T 3.9012 76, A LL R B%
10.57%. 20174FJiS, 25w HoAth B A 3K 1528.0312
TG, [ LE3K24.75%, = ENRATE R A R
JELIRUE S, 3 F A At B SCRR I 45 74 A2 A A
K, EHEERE.

20174E S, A m AR f KA 3
66.12%) FIR{Hii%% (533.88%) #Jk. 2017

R ik ) AL
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R IZIR AR

R, ARKBMER N19.514C, FHK
10.35%, HrRp AR 17.1112 78, BT Ec2.40
1275, AP RO 2 " RAT 5 9510.00
1278, N201THERAT I “17IR A5 7,

20174F K, A w4 5531.9444 76, Atk
WK 31.61%; Fis MM KIS (h
92.41%) NE. MNGisfetrkE, Anr %~
TR ATHB AR S5 AL EE R AN 55 R AL
Eb %43 51l }955.29%.  38.000641136.16%, 73 5l %
20164FJEE N F&3.024 . 1.32M 11 - 7+4.08 4
Mo AT B G5 B AR SR B HA AT LA
P15, 2018~20204 4 B 51 55 430 & 50153 N
3.40127G. 1.30127C M 3.47T40 70, AR5 KT
A

PREFIAN, ARES IS, Fids
SER LK IG5 N, B R A BT R .

4, BFEE

2017 A AV ENRN N 8.35 14T, [FILLIY
£ 6.07%, YTk [ AT g B H 1L
NI BRSO s [F3H, B cA N 7.11 12
JC, R 6.74%, HEngm a0 N,
Z s A FVENRNEZ R 13.27%, [FIE TR
0.53%.

%.52016 F= 2017 28] AR A) A L ( #45: 127T)

#E 2016 £ 2017 4E

ERIAON 7.87 8.35
HAt s = 2.41
ERIZINLON 173 0.003
GINERSE 0.83 1.41
EOL R % 13.80 13.27
IR 2.21 2.70
MBEARU R 3.31 2.98

TRk R A8 FitiRs

2017 4, > = HATE 2 FATS LA 55 2% FH R 32
WA 2 D 1.09 1276, [AIEL R F% 0.96%, 4
Z P NS IR A BN E
15.28%, %% 2016 F-jak/> 1.15 AN F 55 .

2017 4%, AFIRFEUFAMND 241 127G,

AN AR R H o AT FNEESE 1.41 1270, [F
LK 70.12%,  F3E XS EURF # B AR MR P v
MEFEERFIEFRE, 2017 £ 7] Mg Al 25 %
IV G2 P US43 N 2.98%F1 2.70%, 4353l [F]
EE B 0.33 A3 AN 0.49 /N 4 A

PREZHIN, FEAb e B 55 K T R
LW NIGINAE Bh A FVENLINIE K, 2] 5
B RIRE155, BMATEPRA I TR, FE S
X TSR I A RS FEE v

5. WAALRK

LEVEEN T, 2017 SELE G ISR
& 19.27 1270, HAPRERMS. a7 50
HIEL 4 5.44 127G, [FIEL R BE 55.93%; W3 HoAh
52 EESAXRNI4 13.83 1470, R TR
19.89%, FERMA K. 2017 £, A= IMEI
ALK 65.14%, U\ SEILFR &2 . 2017 SR8
HIIMERE 25.44 {46, RWELE & B2
AT G N T AREEESTAENILE
WEIFHUN-6.17 1470, EERIMHTE M A
g

BRIEEN T, 2017 4EA RGN 4
WA 6.56 1¢o0, FERRBUFFENEAR; AF
PG sl P AL B A i A 6.56 147G

EVIEEN T, 2017 SEA R E VIR IS
M 23.02 1276, [FIELIEK 135.94%, EERK
1TEFIEIM IS IS AR B FIESIIE
i 7.47 127G, [FILL T % 50.58%; % WG sl
I 43 FE R AN 15.56 127G .

6. 121RfE

MR G Re J1iR A, 2017 FRRA Al
B EEZR A B ELZ 53 il 9 322.62% 1 170.48%,
43 )[R EL 3G I 75.42 AN 43 i A 66.10 FH 4355
A FGEIER N T N-17.66%, SFiish 7
FIAREERE S1. 2017 SRR, ARIBLEREEN
29.49 1276, MM TGS 12.19 5, AF
Jd B RE 5T RE D 0

M G RE 1 FE bR, 2017 A A

R ik ) AL
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EBITDA & 1.85 1476, 454 /EBITDA N
17.26 fi5, #2016 FA A A BREFHIN, A
A BARPET RE ST — K

BE 2017 FJE, AFEIRERITERE S
40.79 1275, CA%H 28.94 1275, MiARAdH 11.85
.75

B 2017 K, AFXHMELRRE 26.18
12,75, F4F L2 K 50.24%, it ol B A7 48 {5 3.64
fe.o6, WEE M 14.84 1276, SRE R
WARLR 7.70 1270, PEARISRME R, XHAMELR
M AFIBEIEFEE, Mo aaiRmy, H
HOGT SR 2 T ol e AR e R A PR
AFE . IGHEERARRE AR AR ILARER
BrRe VA PR A JA LR ER AR A IR A F AR
WIRENL . BAE, ARMERLES, FER
PNIEZ SRR

+. FEHGSFEGRREN SN

2017 4EJK, A AT AT M TR B AR AL
it 10.00 125¢, /AW EBITDA N 1.851478, N
“17 G MM 7 (1 0.19 % ZEWEENINEMANE
N 19.27 47T, A “1T ImffR” 1 1.93 f. %
K%, /A7 EBITDA FILE 1% sh Il &N EXT
“17 IR 7 BIORRRRE T — M. ARTE AR
(13 BRIE AR 22 HE, (R A AE 75 2430 ) 12, 0.60 12
TG, B = RREMEARS 2.00 1476, EE
WEAFHAE RS LS. 2017 4, A
EBITDA. &EEHMERMARE 7N 1.85 14
JGH 19.27 147G, 4308 2.00 /7oA 4 K ik
FUEH) 0.71 580 7.41 1%, FEERESIHM AT o

2 FE gl B B 3 T At A it A 1
KIEEER, SNSRI RO, BRFEEELT
LTI BT PR R DK — e CR AR I A PR A
A PR HE AR 2 AR AN AT RS 3% A ST RAEFH
e GBSV B R = (R A I A
FRAF ERKEIEHSZCN AAA, TERE R
FaTE o A5 ARG s i 1 B PR = IR {R 4R (A1 i
WA BRARAREERE Jublom, AR/, AR AR

AT 11T 5 B 24 g
+—. &g
SRETH, BRE BHE YRR A 7 B A

EHEHY AN, “17 Imf 6 #IE S50
AAA, VPR JEENTEE .

R ik ) AL
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M 1-1 #(Z 2018 &£ 3 AR A BB EEE

Il el 2 A E S

e B & ftlinit iz SR AL

l 100,002

lezRariT LI ZE b A BR 42 E]

Mifh 1-2 #(ZF 2018 £ 3 AR ATEHLNE

WiITESHREEE

5 T i i
=] % iy 7=
= k| B =)
b 2 5 18
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M 1-3 #(ZF 2017 FIRMUAN AT ESHTEBEFARIER

Al 2 B égi b 251 S5 R (%) | BEBHR
e i 9 5234 PRoAT B 28 ) WIAREEDT | ST AR A Tk s K Ab 3 100 R
i i L <2 0 s 5% DR AT PR 24 W) WIZRHED | DERIE LR 100 BBt
I i B e B BRI B A R A W WZREEYT | BT ORI 90 BBt
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MifF 2 FEWVSHIELIER
2015 £ 2016 4 2017 4

ot 5% 4
PR B T (1L7T) 6.86 15.68 29.49
TP RA(1ZoT) 66.09 89.83 116.56
Fi G # B (12 7T) 28.25 37.45 52.11
R 55 (12 70) 5.14 6.58 2.42
KA 55 (12 70) 15.69 17.68 29.51
4 H5 55 (1. 70) 20.83 24.27 31.94
BN (feT) 7.59 7.87 8.35
FliE SR (12.7T) 0.76 0.83 1.41
EBITDA({Z ) 1.51 1.63 1.85
LB M &R (1 TT) -5.64 5.32 -6.17
Tt %% fatn
UL B2 IRBL(IX) 1.35 1.60 1.54
A2 A IR B (IX) 0.18 0.16 0.14
ROBE R IRE(IR) 0.11 0.10 0.08
WA EL (%) 84.01 156.78 65.14
EDVFE 3 (%) 15.82 13.80 13.27
SBEARUR 58 % (%) 2.66 3.31 2.98
T TE IS 5 36 (%) 2.69 221 2.70
KI5 55 R AL EL (%) 35.71 32.07 36.16
A ER 5 R AL (%) 42.44 39.32 38.00
PEP= 415 2R (%) 57.26 58.31 55.29
s L2 (%) 282.39 247.20 322.62
) L 2(%) 121.88 104.38 170.48
2 &3 7 L (%) -25.45 15.32 -17.66
EBITDA F| & 5% (%) 1.35 1.34 1.69
SR 5 IEBITDA(f) 15.94 14.92 17.26
R G H AT PR 3) 15
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i3 B ZE2017F KA TR IMEREAAE (B4 HT)

BRI HREH v R
I i B3 KA TREAT PR ) 38950.00 = £
i Je £ 1L A SR T A A PR =) 64707.69 1
L AR I e 7T B LA PR A ) 29950.00 Rl
s R 5 B T KA PR A ] 1600.00 I £
s L v B 30000.00 e
s J S Bl 7l e S A BR A 7 5000.00 RA
I Ve YR R R 5 BR A ) 2800.00 I 1
IR TR BRI A PR A 16940.00 R
I i BT RE AR L 17000.00 bk
[oE= YN 19287.52 bk
5 L 39 4 400 2 95 B AT IR A ) 5400.00 4
I i LU IR KR IR A A 7002.38 I £
15 i £ A 9T LAk 3 6400.95 e
L HE I 7K R I AL PR AT PR 2 =] 3700.00 4>
W ) AR 2R 2 S B R A ) 12100.00 ] £
AR FERE A PR A 980.00 RA

it 261818.54

FAPRIR: N8 RApE
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it 4 EEZHERFTELR

IR T i E AKX
HACHRIR
AURSY Iy =R i
FRPER SRR | (D 25808 #KE= CGRI- LD /1-111x100%
EAVIR NS oK | (2) nEHdE: BRERS[CAII/ET n )™ (1/(n-1)) -1]x100%
HIE BBV S A KA
ZEYERIENR
BEEURUE S B | BN G5 RN S5 4+ 25 RIS 2 )
1708 AR B | B AR 38 47 B 15
RTEP= R UL | BN 38 B = AT
BEYNLE | BB i SRAEDT7 55U B BB B E IR A x100%
BRI R
BEANZER | QPRE+SALRE ST [ (IrE HEREE+ KA S+ %) x100%
W PRI R | RIE TR A x100%
EEFNEAR | CEMBN-E A BB S D 1E I A x100%
fRFEEMIERR

TR | SR E B 1T x100%
LSRR | AR (KHIFS+E G5+ E ERE) x100%
KRGS R R | KM (KFS+TE B RE) x100%
IR | HORR AT A E B 5 x100%

KHMERBE 11845
EBITDA F| S {54 | EBITDA/FIE 3 H
45451 EBITDA | £%B1% 45/ EBITDA
THAZ R EE N11a4R

WL | WBh =& iR sh U & 1% 100%
WAL | QRSB E-F10 s 766 1H%100%
LENEWMAN T | &8I ESF RSN 7 i & 1H%100%
e DA BRI TR S+ 28 S M A O 7 R U S A
R % =R R B S R B+ — N BN ARRED S+ AT 5
K 5= A 3+ BLAT e 3
AR =R I 5+ K I 55
EBITDA=Fig &40+ 3% FALALE S H+ [ 5 S5 7= 47 1H + Sy
FIR S H =B AR LSS -+ 3 AR S S H
ANVHAT B S THENE, i & A =108 T B 7 BT & A 2+ s A E

K B LR B A PR ) 17
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R B BRGS0 N =2 L2k,

fiifE 6-1 EFKHEGASFRRERESX

e RAN: AAA. AA. A. BBB. BB. B.

CCC. CC. C. FRAAAZL, CCCHt () LLNEESL, K —ME SRR " - 54T R0A,
TR R B IR T A IR R
ERSENE & X
AAA RIS IIRE I, FEARAZAR AT, 2 KSR AL
AA fEIEBI5 IR IAIRGE, AR LHF BRI K, ELXEERAT
A TGRS RE TR, 5 S AR Z B AT R, 120 KBS
BBB fRIEFI5RES)— M, ARMETTIAFER, ELA M
BB fRIEBI5 RE SIS, AMETTIABRIIRK, S MR
B I 55 B RE T BRI T R P 5P A8, AR
ccc PRI ST I BE TR LM R AT I GRS, 32 KUl =
cc FER P BB AL ATERAG R, BEARARE PRAUE AR IE 1555
C ARERLIE 55
Bt 6-2 TFRREREREZX
RGBS VR R B A5 TS JORR — S AR TT AT REPE TN o R A S PR HE
CRCINE
WHRERE & X
HIRi] AR A RINER, RRAG SR AR T AT REPEROR
FarE fEAPIRGLRRE , AR ORFF(E S A T BEME K
gt} FERZ AFIAER, ARRAE SRR AT RETERCKR
Kt FEIR IR R MR DR 3R AN BE WA VA, AORAE IS ZT REFRETH . PRAR AR

it 6-3 hREGHERFRRERESX

BRE BHE KB5S g i B L5 SR AR5 S5 42

KB KA R d)
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BREZUIBIRERRMPBRLF
2017 F FRKEAE AHITERIR S

TR R
FHRKEBERER: AAA
RRE: AE

TR A [B]
201747 H 26 H

FEHE

BiH 2016 ER | 2015 4EK | 2014 4EXK
BB TE) 1112662.33 [1011512.83 | 778721.16
Ji E B (ST 6) 645880.57 | 609797.49 | 502590.79
WA RARAI(ST TT) 10844110 | 7335873 | 4778950
AR FTERBI(IIC) | 3262136 | 3732657 | 4105285
R A DR A () 5.93 7.11 9.38
FHRAERE (%) 2.14 2.24 1.97
A RARLREE(%) 1.56 1.43 1.75
A R R i % (%) 110.03 346.27 465.16

BiH 2016 4 | 20154F | 2014 4F
R4 ONVPM) 149516.77 | 164751.65 | 148405.63
RERTRNEEH (T 95540.61 | 103977.04 | 88412.72
#HE (73 78) 60276.74 | 60225.20 | 73915.15
P UR FE (%) 5.68 6.73 10.10
ST B I 2 2 (%) 9.60 10.82 15.39

i LARERAR. AR, R AREE, ki
HAFE, RRARE. RRARE B F N BN S

2t Fak et tRadeny, AR T Abdethey ARAR,
S5t A dntk o) AR A FR A £ SR AT IR

3AAE B8] Ak, BRA TR,

AT
BB paldm

FiE: 010-85679696

f£E: 010-85679228

HE#E: lianhe@Ihratings.com

itk JbmtTT R X A E AR
Hh LRI B K 17 2 (100022)

PI1IE:  www.lhratings.com

TR =

R = e H PR B P B0 A BR 2 7] (LA 13
RN T ")VRALT 2006 4F, OB PR 58 AR
KRR, AR N EA RN &
AT SR, BESAER e, W55, BHEED
Jitngs T AEAE ISR . IEER, AR HEAR
WSS AR, AR R IX H AR T 7 L R
AYPRIZEFIS: ARG FE R4 Hitsh
Ve s, BN PR E s Ak, B “—
7 A CRAT 2B R g R HEE
Pk (PR Bl 5K XK sor, K
DN EE PR 3 28 T < ) R B3 R RO LA .
i, AFRHRREAE R Z T, 'k
NHAFTT s HRARERAR BT, AR
B R TR, ARG5S MRS E BELE F1 K

HRE TS VPG A PR 2> 7] PP g B =Wk dH
PR A BR 2 7] ARG FIZE 200 AAA,
PPN E o A5 S U 1 IR =0k
THOREE R B A7 PR "I ACERRE DR 98, XUREAR

HE
> AFEEENSFEERRE, BrERE R,
TN PP BT

> AFE BEARUEAL T E A HE R A R TS, AR
R X AR PR T B AT W S e 3

> AFBEhREEIRIE, WekEIZL 2
FEAL, B SRR iR S AR R

> AFEIBRSESR, R e, M. F
BT T~ 7 A J1SCR

> ER Al ig T N CRILATE T KR
A A HERE, DLk E (ER Bl
I X AL, RN IR b2 5 SRk
K IEAE RIFHIHLE
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N FEHEGRL S B WK, BEAR &
WREE, R AN 5

REH AR R R A T Tt $a 055
SRS FRLR T IR

SRR ORoLL 55 B 7 B B s

o8 ) (AL R B 4H ORlb 5% 32 B4 op T B IR
DX oMb e DX AR P S it it A ¥ 40k, 77
E 2 B A XU AT XS

A 5% b OR AR BE L AN M 91
TR R AN E R, ERhE Rl 55T E X
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—. RREFI R TH 2GR =k 2R E E R A IR E] (AT RAR 9z
A7) R4k, BASTATFAER NG (AT RAR “BHETAZ” ) AfiX e Forag A k.
S M A T RARAEATIRAE .

= REARKIFRFRIEESTAT HZ N MR X F I, BRETAE. FAAR
5% 8) T EAEAT R iR BAT A AR 2. B A ERRIRE A,

= BAORMEHIRBAR BATT FRifAEFRIE LS, H AN ORIER h 26
PRREGT A% B, A ERN,

V9. AR 69T R LE B RIS TATARIE 22 64 19 3013 1R AT AR B OE 492k
SHIBT, R EZ N E) Fr AT R IANAL) T S iR R AE L.

& ARER TARR AR, AR RR L. #IL

X, EaEME R FSE 2017 £ 7 A 26 H £ 2018 7 A 25 B AR & ARIESRIZIT
BN sEt, A BN R E A TR A T,
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BREZUIBIRERRMPBRLF
2017 F FRKEAE AHITERIR S

—. AFAHER

HR = e H LR AE A0 A R A R (LA T
FR“ON )Y A B N R T =0k 22 X = Ml A5 A 41
AR AR, 2% EF R HEH TR
HEA T, T 2006 F 9 H L. 2010 4F 1
H, a4 N E R T =W AR B PR A F .
A BB R BN E KT E R A s S A
FAMRAR (BUFEHN “BEREE". HE
KIT =R GEH A R] (LA ETRRA “RKIL =087,
E & R TT AR (BURRIARN “ B4
Rl IR AR A IR ST A A (LU F#K
N CEIRBEARTD, A A B R AR N R
B, SEPRER AN ERTTE B2 . 2015 F AT
SE R 3 ) S0, 44 RS B Dy EE IR — k4R R4
B A RA T, AR A IR 2
Al [FEEAFIETE 6 108, HIRBRARERGE
W 3121, EFFERAME 1AL, HikAR=
e T AR =W\ 2 2. 2016 4, A
K BRI 0% AR A TR 73 A o BC R s 3
A, #Z 2016 FFR, AR SLEE A 465000.00
Ji7t, BEARNEW I 1, PBLEs i) I LB 5% 1.

A1 BEBAL 5 %
R B FREHH
R s B L IR A PR A A 50.00
P KT = IR SR A ) 27.78
EIF R A BR TTE A A 16.67
SR B AR A PR 5T A 5.55
&t 100.00

HAE KR N3] 2016 FHiTIRE, BRAFIFEE,

NEGEVEH PEEHOR . SR AR
WGk IUH B IR (5 HEE R EE
AL PERORSS s FHEOR, B RATHG: R
WORAEHELRSS, JBLAHGRSS, RIBUNTE
Ao GIGHSARR S AR TR S W55

e RS B S AET RS, UEAR
ST

BT, AR 8 KoAF, HArmEm
. B A JERE AR 5 K R ihsy
AF; WA S B TFAF, WERTHAEH
TRA PR T A A (AN IR ZCE 4R BRI
G5 AR ORA PR A =] (BUF faiRR i e 8 R7) .
PRPILL X AT = e /NGBR3 PR A = (AT
A RR“ =W NEY”) . HE R FARME BRI A
PR 2 ) (LA T FTRR 4 o AR ) A B B T /N Al
Rl BT PHORA R 2 7] (BT R AR B DO/ AR™) 5
W 1 xE%Fan, ERYEE R~ EEE
AT (UFF#HA “WEHRE":; SR
B4 AR PR A F . 5 R Tk fs RS
FRTMEAF . BRI FHERA R THEA T LA
K% EEHPRAF,

BE 2016 FK, AW BT 1112662.33
Jigt, &R 35 645880.57 Jijt. 2016 4F,
AT SEBVEN RN 149516.77 JioG, b UGk
RIS 99012.31 F57G, SEILIFAIE 60276.74
JigGe A FHARIEARRH 10844110 JioG, Hr
Rl 14 OR T AR AR A0 3262136 /5 7T

NFIVEM 52 E AL BRI AL X E R
Jbig 12 5 31,
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1. EWNEZFIRFAT

(1) B A Z5IRT
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ERTIEARYE (%R 2. BAKRE, Folkgs
Pk g, [H e R R TR R, T
FRBt I, AMFRBUA BT s 4R IRTH
TMASTEEL (CPD {R¥FIRAN bk, TolkA /=3
AR TE R (PP ATV AE P73 T HE ) A% 45
£ (PPIRM) HR2E[REIF, L fOoNIE;
LRI FEAE R (PMD PUZE R fasb [ml It &
51%LL I, IR RS E g RS R
BRI B A EIE 52% L E, AR AR
Bk s sl AR E.

FEURK 17 WA IBCIEC R A 35 FEE 1) 0% 70 BSR4
STFPRIMKRIE T EEER. 2016 4, 4
— AT 15.96 1L oT, B HAERK
45%; —MAILTH L H 18.78 Jifdot, # k
EHK 6.4%; WBURT 2.83 Jifl o6, SR
TRFHR 3.8%, N 2003 fELARMI B EE, i
EUR SNt . 2016 4, ST NN R ARk
HER/EHE 05 NMEH M, FRIGEHZ ML
BR TR, 5130 TG0t a4
WK, TYRESMAREEEE SR, ANRMICE
W AELE F1 30 bR 855 o

SRR R R E R, P S gk kg
3, 2016 4, RELRAFRAEATE; T
WA A AR ar, s e si s, FEZ
a8 TR RE PR A MR DL R AT $A 1)
S RS ARFRPUE K, 55 =g e
o B AR P R A L DL 6 GDP 3K BT
MR DAk SRR, MRS I SRR AT i —
IR

[ e T e R g R, BRI R
FAKIH R e AT K EEHT. 2016 4,
IR E [ 2 %P % 59.65 LT, B EAEK
8.1% (SEhrifK: 8.8%), MhAs FAF/NIEHIE o
Hep, Ra#EEHE (3.2%) BYEHE. 2016
B, ZE T RYUHTEIRAEA . 0 X s
AZH. KA. PPP ST H M4k, B E AL
Wit W PRI (15.7%) HARMR R K
s METIT IRIBR SN G = 4 9 LA W 6 4 Bl 1
F, A G5 JF R AR e (6.9%) 4% b4

BRI & MTE RS LT AR
ma, i A B A AR 4.2%, $EME Ak Sk ]
W, BONTRTR E AR B ) R A

PP R I, XA S G
2016 4, FRIE#E2x7H P T EA 33.23 JifL
JG, B EAEHK 10.4% (SEPRIEK 9.6%), HEiH
B AE/NERTE 0.3 NE R, BATH RS
XTAGFIEK TR R 4k 4 T+ & 64.6%. 2016
E, RERERAYSCEIRN 23821 6, &
ESERRIE K 6.3%, JE R AP 1S KR HER)
HRHENEERRN L, —. BACkE, FEE.
BEyT PRfiE . TIEBEE. CHABEHESMARE
FESZ RIS PR K S2 o TR T 1|l B
AR AN BOR i sh, B MR K
HH R AR ZE T T R B s s X2V P 4 FE
G .

ANFCRIUA BTk, g5 it — b1k . 2016
4, FREBEE DEE 2433 AT ANRT, &
AE TR 0.9%, Mg AN 6.0 AN
H 11 13.84 Jiflot, B LA TR 2.0%, HAol
HL = b ARG 5T S B AR AT R D D,
R iRAS . JelFE &, KERER &N
TR FFR s O, AR MR Al 30
10.49 Jifeot, B K 0.6%, IR AN
1E, HAREE A, R, B 4 RS it
CARFFE A, (EEEL, 2 0 s
BE— B4R TF; W5 IMZE 3.35 JifLIt, B A
D92 ANE . BRKRE, FREEH O3gE
SRS EITHEA .

JEHE 2017 4, EFRGTFHEEHIEE
Tt E 5 [ B 3 IO 228 5 S M (1K) AN o 12
RRNAR AT B34 S S . 5 [ I 30T 46 Bt Rk a2t
RN E R R AR A ERE T E IS I K
Pk . 2017 4F, FRE T8 MBORKG IR RFFR (g,
b SESCEST S BE AR A 2, (i gk 48 5 1 K T
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[ P F R A T R, R R [ e B
PRI HKF s R AR E K, HMERE
UK BN 4E m, IR55 143 2 7 SR AN
WS, AT RE— 2D 4R FHIH ol 5 & % 1) SR A
s B OB A RTGE, FERZREE.
BRIGIX 3 E A5 A0 T5 BIHE . X SR 255 &
PESE N R iR AR DL & 2016 4k ) 11 2%

Hiwm AR R .. SACRE, 2017 4, 3K
IR 4k S HERE (i 2 M S5 M PR K, (e gt IR 30
REFRI e, 7245 )R M 1A [ Iy = U B S
r4F GDP IR BA i T B, (HIHTIRE CR 5 7E
6.5%0LA L, EAKAKTREIEA [T, oA Bl 3k
AREETE o

k2 ENZFEEIA $45: WML EA
] 2016 £ 2015 4 2014 % 2013 4E 2012 %
GDP iK% 6.7 6.9 7.4 77 7.8
CPI K& 2.0 1.4 2.0 2.6 2.6
PPI K% -1.4 -5.2 -1.9 -1.9 -1.7
M2 3K 11.3 13.3 12.2 13.6 13.8
Ji] 7 B - ARG KR 8.1 10.0 15.7 19.3 20.6
AL P B AU KR 10.4 10.7 10.9 13.1 14.3
R KR -0.9 -7.0 2.3 7.6 6.2
k53 5 ZE 33523 36865 23489 2592 2311

T RR: BRG&IE. ARARAIT. Wind T, BEAFAZ 4L,
JE: 2014 4. 2015 4w 2016 Fith v F 5 £ H ey 45 H 1.
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HKTRERENESETZ —, 2K L
Hh X B85 HR O AT G Rl oGy, PIRE S CTRS
THEH AN XS AR U AT IX . BT Tl
SRR, 11125504, R EE Ty —,
RAEELE. RAE. EMGR. Fgifh T,
KA HP 2 5 B B (1) A P

2011 4 2 H, k2@l VIR Z S,
RSV P2 A RS na XSRS, 10w
T LA Pl o Sk, A ik Bt AR 2 S it
filigl. HPEE Bidk A, T &
T ARG ALK H BRI X
4 P AREIX . REREHX 2 ERE =
R X, BAHXA. BUE LA,
B RO A E bR R ) BB EH (. R
TR I8 78 70 R RO X I XA AR 34, 9
B[ PP 4 TSR HLE, HEShE PR AT
PR R

2015 4 3 H 28 H, EFKELFEZE. sk
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Zer A A 21 tHhE i b2 g BRI B S AT
), ¥ gz BkEE T M <21 i b

Y7 (LURfRIRR “—i—8") FyE S
PRI AREE . AEN i — BRI 2 B
gy, BPRKAKFEEPROIEIE, e “
—B” IFCE &, &R, B E RS ERAKCE
IV ERRE, Mg 22 O 2 B 2y L L S
ML 21 i e g L

2015 = 11 H 7 H, HEHGHINSEAEH N
Wk (ae N B E AT hn s 3L A0 [ 5¢ T
AL SRR R AT AL SRR R RIS
B, 8 H OO [A) 2 AE A ] P b X 1 57 28 = A
BUMEAEIUE , RSB EKERETE NI E 2
B, KBEmRS . Bia. A@EYRAGEER
BERARMENESEGESIR, #eml AN
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ST RIS R, R . 287
()R BAE JR, SRR 4% B RAE N KL 4
IKIEPIRZ AR, A3 X 205 K .

HE (ERD BHERE KX T 2017 4 3
H 15 HIRE % b E A E R B %o [ 3 A
31 H, WEIERA (FE (EEK) HHHA
Gk X SR =) (LR “HR”; FE
4 F 1 HIEREER . FTRIBH, BRERRE
W SRR S R L IR P SR X ] P
WSO BRI BR800k B B X
BN a7 R YT 2057 BBk HL 3 Y 5
BIHX AL

2016 4, EE KT SKOEL L X AR R SE
17558.76 1.6, B FAERK 10.7%. H, 26
— P SEBLE il 1303.24 1275, HEK 4.6%:;
S s e 7755.16 {Zot, MK
11.3%; &8 = \SE i in{E 8500.36 1276, 1
£ 11.0%; —REEMH 7.4:44.2:48.4, 5=
PN Lt — 2B i, 7 A R A A 1)
BERE . 2016 4F, R TH A 4F SCHLHL 5 0 B — i
AL 2227.9 1276, B EERK 7.1%;
Hh 7 B e 8 FE TR S 4001.9 12T, BB
K 4.9%. 2016 4F, EERTH LTS
5663.73 10,70, B EAFHAK 13.5%, [ B
BT BRI N 32.6%.

AR, EPR T REEL N B KT - i 4k
OIEW, BT, IFFE SR SR PR K
Ji&, Smib I & LR T . AL 2016 4
K, BRI ARSI TIfFERET 32160.09
256, B EFEREK 11.7%; A4 MR
25524.17 {476, B FAFEARIEK 11.2%.

SEE, EEE il KILET
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2. ERATLA R
BB T b kg, /A dolbre B R 2 5
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M 1993 FEZ 4, EBUMHIHESIFI G T T,
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TR 2 Jife T,
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FIBLRE L3 0 o AR H [E R IS S 5 S it 2015
M, RELRAT AL 415 1270, FRMR
fEREN 661 1270, TLRMAEEER 2.17%, At
DL B i 7K

G, BURFB LA ORIE 4 P T IR AME LR 2
) (1 FH Rl 55 453 2% (32 B 6o 1) A ISR PR 4 AR
MUK),  FESh A 26 At 1l X B ST E AR LA,
i I P AR R 7 2020 B CRATLAL) B R LR RS, 1
SRPHEHLAG LR RE 1. ATEER, &b, dbxt.
J72R N L ARSI 2 SoAH 4K BT T 48 2 X 3
PEFLARLRALAL . FRARARMLAL BRE S AR R 55
Ab, I AFHEE BTTEHLIX A HE CRAT M AR R K 15
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WAk R, MEHHRATI T, LT LR
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HAl, HENZE LS & 3 24
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a0 I BB E LRATLAA O AR R XU AN 5 B2 A5 X
R, ¥ KR HRS R A RR T
BATHIBORE 7, W RAGHEA A B A F
VL. — BV BB AT HAR T4, T




BSEETREIRAG

China Lianhe Credit Rating Co.,Ltd.

AL R0 BRAT A 2, 32 5 2 B
i AT 87 i A IR 28 (B AR S AR5 )
R B SRAZ AR 7L AURA R 9 A BE A S
JURTH G RS PERE AT [ A A R FE DR
R R AR FE b /AL SRR BT PH AR AR 55, PRI
BN BEARSE T 595 IR A, FHORMLR Al £t
77 (IES) 55 ™ b 3 A5 48 I 55 (S8 70
f58. AIEHEfTZR T E R R E K%, 2009
F9H, PEEATETIALSE TG 6 K
BRAT 18] T 47 Al 57 LA e ) A B0 S A 545 P 48
HRFERHERAF . EirEEREERE]
i e I BE LR IO TE A, X T fe EL R R B2
37y, SEEAE AR B, G2 b/l
R PR A DR R A AR B HA, T
e RE ORI S5 IR A A A+ RK, LB
AL 20 {2 A b R BUNH S Bk
KPR R AR AT o

3. HEREHEE

TEAGATI R ISR, a1 PRER
FTCHE R IR R, MRXBUFEERTIH S
TETEHME. 20094E2 A9 H, EE&R
AT RAT (Gt — 20 B R 5 1 4 LRl 55 1 A5 R
STRGEAY (FFR GEXNY ), CEAEY rFaahE
SR ST il P LR 45 MR S B B 2 L (A
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EHE, A O BRI R, SRR T
HET L RN ECE B SR, A b RO
HRRERB I 1AL ) I BR 55 2010 4F 3 H 8 H,
RS, RICE. e WBGHE. w58
N RARAT A LR SR S B eA A 1 Rt
PEF R A F B R AT E BN (LA IRR (I3
E) Yo (INEY ZRE T UATRINZE . WHGE .
Ji7 ] oK 8 SR 2R S URF 38 1) X6 HE ORATLAG ) 7 B A
5, TR T AERT G — R AT I S VAL (5
VE) AERE LR LA () A8 @M A
55 B RS {5 B R A A A A
J7HBANE T BARBIE -

A R AE ORAT M RIS ) B AR R ) R,

2011 4F, BRSSO —P B L, (INE) At
O PR BT PR AR ORAT MV R 25 1) BEAAR R, itk % 12
FALRMLA 5 48 LS50 SCHLRE PR LRALAL 2 |
TRIE & MR BEAR S I8 FH A5 ) AT IR N TR B
FURIE, ©FK T HVEm BT PRI
FUECRORAE & B ), I W BR
PRAE 4 8 0 FH 1 XU B i, (i g i % A LR AL
MR R . RN, BESWHERE T R
TR BEERAT Wb 4 Bl LA 5 i 0% 1 4R R AL 2%
GAERE A, W RS R I S, HES)
AT AR IS . R E.
2010 - 3 H 24 H, WMEESKM T T
by 77 VO S 1R AR A e i 55 A DM 95 A O
HETAER LY, 2% W B 1 5 TGRS 10t
RS T PE R ATLAA) O 7 B 5 0 45 W BHER RE . 2010
4 H 30 H, WEGE. TIAYE BALEEEE K
AT (/NS AR R T S B AT I
FHAR BT & KRB0 S4B HHART AN . A S
PN G RS ATE RN FI BRI . X
PRI T BUR SR RAT IR 1 SCFF . 2013 4
KRR INAT TR (RTE SR &5 45 1 1%
AT e S 2L (E7pk (2013) 67
FYXA, BEREUE BRI T N RBUM H 5E
WALE SR B OR A A, DS 2
DA M 45 2 iy 25 | S R BT PR AR AR 2 ) f e
RIE, /M ERTE, BRI
B AR, SR ML PR BRI T
{4 BRI IR S5 R AR ORE &,
Hh 5 EUR S BRI BB AR A R, DA (X
)N A LB £ SRR AR, BB
A AT OF RS A FE 47 o B N/ N Al 1)
FRAFFI S5 94 ORAT T BT M LI
201441 A7 H, RS, REEKA/\
R RAT I E RO R LR A ] 1)
ST, R A Hh XX A Hh X 38 P 11 JE i 7 4
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WIAEE, (RHRLRAT IR R R .

2015 4%, Bt Nk COSTIRER B LR
ol nte kg R rE LY (E% [2015] 43 5),
HIREBCR R S T R SAHE S EN, K
R BURT SR IR Rt FHCRATLAL) , S il R 4H AR
UKk 07 RIEBUN ESEM, HEEH
HRE R, SCIE WAL =4 2
AT M BRI = 3 [E 2 5 AR
2o PR FE AN AR AT = IR 55 1) 37 2
PR A (TR A R )
KEREYNN, hnoe ki JESL RIS
FREUR, RPN KEURERRF 1. 43 5301
G, B BT S 24 AR AT R R I,
SR UAT AT A NIRRT .

2016 - 1 H, I 2% /N MZRIA EIR R
FRFEHANAM L FFERTREERNESE
DLy CGR¥EKR 120161 1 %), BHEAHEH ZnR
HALG— VU B MR RA R, R Rl
VEHAANLAE R, BURE=FRFRS S, Ik
SN Z 5 ER TREERN R E. &
R (14 H B3k — 5 AR 2 A /N Al i B 4H AR
T EI R, AR RBAR I = J7 KU 2 FEH LI )
BSLR A B T AR RAT AR EE 7y, Bis
LRHUAE F RS .

2016 45 1 H, WENEF &R (b
AR A FIE S TR S5 BE ) CHHE P &
[2016) 11 5), W [ Rz IRA A FREA
AR IR AR R T A Al 5%
(P28 2 I M5 B 55 . FIRBURIM &
A TR R B AR 2 FIE 7 T 3 ARk 55 AT
N9, B RMESES I, (REHESR T LRl
KRR, (RRERE.

2016 4F, WEEMBITHEM (EE T IE
R AT IR R = L) (B R [2015]
43 5 [MTESL AR, H o o & HBUR AN fil
GHRORNUA I BOR ke, AR AR /Ml A =
A i MR £ 1) B, 2016 4F 4 H, B EGER
AR AR 2 [ 2H g 1) [ SRR AT D4R AR
A PR ST A F RO, IXBAA BT 40— 1R

A FRE L BRI R GRS H] L BTE AR AE B
ORI R IR B, ARG B AL & (2 4 4 [E B
SRRV AF PR IR R T G P,

2017 ££ 6 J1, (REGRHOR A w1 (3
) CLURfaIAR “ 26617 LelE 55 e H 55 =i
BOE, SRR B ek R, Rt
RBEAE DR IR S5 /MR ML A« =7 IR BUR R
R, SR R BUR SR ARl B 45 OR AN FE 4H R AL
o (RB1) MEJE, Ja SR AE St 40 R
BL e, WERRK L Dt ERT
bR S RREAJE o

BRE, BEEBERITIRA R, BUFAH K
AT H an EAEORAT I RVE . R, RREERIK
J&, BUR & A RBURA AT SR A Al
R G AHORALM AR, [RIIS RV R B 4H OR AL i
B, AT R R w R

=. RAELRE S NEMEH

1. a6

AT AR E A g A, RS 5,
XE BT AR E TP E R AR SCE .
A 2016 K, o~ \] LWL A 465000.00 F5 7T,
o I I 2R o B PR & 0 4 AR
BRAT, FRfELf] 50.00%. HIKHIE & 4
BRI A IRA R & b HR T A 5 &
R R BOLEA MR AR, AR SERRE
NS85 N EE R S g = B LI A

A TR KSR AT MBI, FTTk
BN A S TR R R U E
2 oW BB HE A F AR & TR

NEEHE SN 8 BHEFLLL, HATRIAL 7
Y, HPPATES 2 4, IRAREH 44, Mor
EH LY. HHEIMBARAE M5, PSTaE
HERAR K PUTBIR S RIL BE AR 1
BRI e A F] RN 5 IR T S
AFEHZ TR RER RS B 55

L. NRERSME RIS, AFX&
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BIIZRRAHE AR ACEMN,  BLORIES:
RAFLHARE

Nl h 5 A FEA R, HrhARR
#3344, PLkF24. EFF, FHEUEH
AR F . WHEIWBARRKATT £
IR EAFIMS. WEF, mPREH
JZ BB DL AT B

AR EBERZHREHE, BLASE, W
5 TN S HAl b A A EF S RN S
o ARG EBERREY, EHIEE,
BRI R AR HE L E TR,
AN 2> 7] L2 E THRIAN 52 07 S8 A L)L
WA S TVE BRI . ARl MU EE R Y
HARFEENeMIAERLE ., RNt
HRAMEE A2 B,

BE, AAERARESGR, AR REE
SCRENEROR, ARYPP RN T =2—Z"1
NENRHLN, AFNAEA R AR — D 5.

2. NEH

AT CERARAR . B R B LR
FERFE AR . NIRRT B 55 5E
AR B KRR MU A TERS. i
B 14 DNFBITLA S 8 KAy o] (VE LB =%
2), Hrh 5 Xty A wadis. . 7
7 AR, TN 3 KA F AL,
L JiMe AFE G313 BRG]
W, MITREEXNTIEZE ., VP, REE R
LTAE; BHEREHEE, BT SRR
W55 AERMBTAEORES, FoTHhnfRik . LIEE
29, AR AEFEAER B LRE % AR LR
i, ST AR 5 B,
TUA A AN R S5 . AT PR AR
fRASER. A EE. K HEE . 4538
RIBHEFEH IMAE. NGRS TAE
i, AT A F AR S E R N
RSB B A, 2P AFIR R
N AF HEEETE N s g
TAE. v S E R T BB % 2 51 2 A0

BR IR =, Aok ks A w5
BURRAMIHH ORI H B LB K 24 =) 85T 00 H ) o
#t.

HET AR 5 ZfEvAw, HEEHE
TRy G HER. =BT SRR R/MY
B H 1 XEeERTAF, WERE: 2
B 3 SR E PR IX ELAH R F AT EL PR T AHH AR 24
"o AT FHA TR R
ERHER, DREESR . IHMEE N R
AT S RFE B AR S BA R A B
Weaa A, B E RV, UL RIRE R
AR B R E N AU,
M

i N il g I/AIP Y LS | NF/A
B E N 58 3 AR BRI, R T
it e NI R — RIS KT
fitiv JOLPPHT . FRRAEE . NUSTUE . ()5
EENRP VS R (CRE S E
T, AT RIS 7 RAE B RE , S RS
PERIPEANARIE; =2 NaRItH PP ST
MIVER, 000 H PFSCE B AR Y2 sie A
PR IAR, @R, LRI ROR,

BAE, AFZRDEENIIEMRE, %
FRITHAST I, PR R R P i 4

IS a/ =t

SLATIEE WS

3. KRB

AT RFEF Gy, PR, Fadh e
LSRR IR AL, MSEAFar; FFRaHT,
B ST R, AW S T 5w A
FRIRE ST SR RE ISR A m AR ST, N
B LA AR N L I 25 4w IR 55 42 [ A 3R
RS B

AT T LA TANT, PR AR R
EARIISEI: — 2@ R AR R 4
I Z TSRS 2 Fhoy g L KA o RIE: —
SERIRIETTE « MF I E VR . R IR e
8B TR TN A — FR A0
TEARTT H RS P, = R 4k iR a5 &5
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SCHLMY 55 T A fie s DU 2 68 2% SR A ARl 5577
iR R RIS B R SisE TR Lk
AR L HETE X S0 AT Ry s, I ERAIT T EE B A W]
£ a AN S I R v S L ay=g S
LA SRS .

SARE, NFECWIRG, AR H ARSI,
A T IE D S, XA BT A R SR T 5
F71.

m. A EEESH

AR, JEI AR B R R A F N AR R AR
LSS, AR BRI UAEH K. BT,
NE SRR A 465000.00 /576, Je KX i
KIFARNII 2 — o AT AR s T8 E
GG, PR E PO s T A
EHAERAR R HERTEA SRR
HERFOHEAMTFEAR . AFERSE. K
SRR R 2 7 THI BB SR A3 I AR 1K 03K
HA BRI

AR, AFREFBURME R, Tigthiz
PE7 I ], HHCR AR 4 [ [ 4T Mk A A7 = BT
Fl, NP ARAT I R Skl . AR
S HERTHTE X E. B 40 FWRTEY T E1E
KF, PRASHUE I 400 1276, A4l al M
RN 4 BB B TF. A 2016 R, AR K
TEERBE T AR SR AR 7 TP E
JUHRAEFR LR 2581 1270, A /Ml AN ARG
WHE 5995 1, LSRR R 368.41
.75

BT AT R IR o 40 AR 45 7 & R T
PV BURE DL 25 T v /N A A AR 2 E AR 2
R, A FEV RS IRAG I LS T AR B AN LS AN
G AME T 4. 2016 4, A ENMEAMEN R
FIIEUF A B 4027.17 Ji T

SEE, ARG R REFIBSR KR
R M2 S5 TH BE43 B BUM S RF s 78 24T
S UNGIRA ENS WAL L B I P K GN) S N5
SR

1. ) tefklk 4 R R H L

A F) BT R ) B LR 55 R e )
R . HAEER B RLR (Rt Rk
R ERLR, A Do FEAROR 25 . (Al RR
PEAH R HE I H il AR ORI s BT A PR AR
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Mix 3 EFEMFHIERIER

A1 Fad a5 L EEL Bli BA
WE 2016 4 2015 4 2014 £
LEBRRER 6047280 4171959 2524853
—. HEER 6047280 4145459 2396243
JESx R IR 886809 2311257 1901404
] He b B4R LR 685494 2116503 1745363
ARl 48 £ 201315 194754 156041
SREEAR 5160471 1834202 494839
—. FaER - 26500 128610
HIRBRRB 10844110 7335873 4778950
—. HERR 10842260 7307523 4634490
FlE<nt EisRre 2425823 3050376 2628596
DA RS 2192636 2837427 2459500
e B LR 233187 212949 169096
Srfin iR 8416438 4257147 2150354
it KATH LR 3180000 2591000 1830244
TRASEGHAR 5236438 1666147 320109
—. mHER 1850 28350 144460
AR R )RR, BRE T HEE,
A2 FERRLFLEEL Bfz: F A
BiH 2016 £E 2015 £ 2014 £
LERRRER 143551 106700 252100
BARAREREG 192293 138600 237300
HARERIE 208 203 310
AR R B R, BRE T HEE,
k3 MrERLs LR BAs: BN
WH 2016 £ 2015 £ 2014 £
LEBFRRER 379241 324822 436900
BARAREREG 302351 301501 344500
HARERIE 138 158 231
AR R B R, BRE T HEE,
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A4 2016 F KAz AU Kok BAE: %
4328 HE
B 96.55
RIVE 1.89
W 153
Al 5t 0.03
ES 0.01
it 100.00
ARIBEE 1.56
FREFBREBEFR 110.03
BB R A RAFA, KO HE R,
E: 1. Rt n REANE R TR ;
2. BAMRIEHEATF A MY %ite) L5348, HHENRRETFRILTRERGEY T LR,
A5 detrlSRIERERRIRE BA5: B TIY%
| 2016 4 2015 4 2014 4
LR 54409.24 54517 37643
LR AR 2.14 2.24 1.97
AR 1.56 1.43 1.75
BAE KR B RARTAH, IRETATHE,
E BEHRA NG 0 4R,
&6 Na) AR L Bhx: T UI%
S5iH 2016 &5k 2015 £k 2014 &5k
RE Hik RE ik RE Hik
RTP 4 162726.66 14.62 187728.64 18.56 349696.62 44.91
17 AT 4 86906.31 7.81 114625.94 11.33 128972.16 16.56
THEHK 100327.92 9.02 58301.26 5.76 65656.74 8.43
RS AR S 59159.47 5.32 54111.96 5.35 28134.33 3.61
BB 414433.12 37.25 360078.56 35.60 83759.40 10.76
FAb KB 289108.86 25.98 236666.48 23.40 122501.90 15.73
BB 1112662.33 100.00 1011512.83 100.00 778721.16 100.00
HAERIR: 3] 2014~2016 FFiHRE, BRAATIEHE,

A BT QERGMERT T IANBEE®TT . THEEEMTT. HA Z PR R BAILE.
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AT A5 BAEAR BAi T A%
WE 2016 £ 2015 £ 2014 £

El 149516.77 164751.65 148405.63

MR 2 99012.31 99305.89 87767.37

ZURSSELON 22460.46 45408.11 45213.77

Ba il 24165.13 13065.02 9806.50

A BRI - - 633.48

HoAblk SN 3878.87 6972.63 4984.53
E 80341.21 94667.19 62833.78

R gl 3048.51 8144.09 8204.01

g5 K B B 26158.59 23296.68 20385.97

BEPEAE IR 22581.37 32501.39 1166.47
A B A 95540.61 103977.04 88412.72
I 60276.74 60225.20 73915.15
WHBALL 17.50 14.14 13.74
B et 2 5.68 6.73 10.10
T A 9.60 10.82 15.39

BIERIR: F) 2014~2016 HFFHHRE, PO FAEEE,
A8 HE) AR M ARAZRE A BA5: T %
BiH 2016 4EK 2015 4EK 2014 5K

BRI LR 10844110 7335873 4778950

L VL AE LR STAE AR 3262136 3732657 4105285

g 550088.27 524936.07 437295.06

FHA 341046.69 411946.97 436052.91

Rl LR AR A 5.93 7.11 9.38

N 62.00 78.47 99.72

RAE R 59.61 78.79 114.66

FedB SRR NE) 2014~2016 HH MRS, BAATAZ L,
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iR 5-1 EmBRIAERZFRMREREX

S RE DR 15 FH VP2 48 T b AS FI PP RATLA b A S 4 Rt £l 55 (R4 CRATLAG i 2R 48
BRI SS UL B AT B R IR SRRV, e H AR KU 2R S VR

SRR G S % B R =S . — SR R) AV AME %0, B AAA 4.
AA Z . AR BBB 2%, AN AFEIYME HZ, B BB 2. B 2%, CCC 41 CC %, —
LW R)EIE—ME LS, B C . B AAA Zi. CCC Zi(F)A FE&ERAL, S ALY
“A C=TRES TN, RoREEE T ERR T AR SERE W

AAA Z. AR, BTS00 S KR B AR TR, KU /N

AA G RRAZREIIR S, R SO S RS RE IR, KRN,

A Zh: FURERE Siom, BB 5L X PR AL /1R, R N 252 4B IR A oA Y
A AT AR AR, AR KRS N

BBB %: A —EMMEERES), BB HMAS E B S — /M, 524 8B Ab P 4
AR IR, KU .

BB . fRUEEAE/IEE, HF SIS NGRS, A e kK.

B % UEERE/EIE, BBTHHLAE G EEAENT, AR,
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CC % MEEREIMNZE, E4LE . B, HAXBSEE T A ™ E I, KK,
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X 52 FRRBREREEZX

A BB VR RS I PRk —E 2 AT I Al BEME VY . BXE RIS TPH R
W

WHRERE & X
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e fE ARDURRE , AR ORFF(E S5 R T R PEROR
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