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—EMXIREEIS, BRFERA IS SRR . [, B
PG MRIER], 27 RS BRGNS A
WEE U TR AR IRER T RE 4R A 745 FH ATt R AR B2 o

A SRR AT SR BRI, A b ) 52408 1) R AT
XA RIS B — . ARZEFRNIERANE. &
VLS ILEIR BB AUR EBITDA XHRATHT JE KI5 117
PG DLARA K, SRR IS .
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1. AFSMEERBAERIF. 2019—20214, HIBHTTHIX AL~
SEFFLIE K . 20214, I BH T b X S B HE X AR PR R
1616.61¢.70, &l HeAr it 5, [RIEEIEKT7.3%. [FIH, wiIfH
ZHFIX (R X)) LBl X A4 77 S (E629.142. 76, [FHLigK
12.7%, AANFRESRE T RAFIAMTIAEL.
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o B 2842 ) 1 F RIS
FEMFZEIE:

W H 2019 4¢ 2020 4¢ 2021 4E | 20224E3 F
MARB = (L0 7.55 5.18 9.67 6.68
B (L6 129.75 149.72 162.02 156.87
A #ER G (LT6) 75.90 77.60 79.07 79.52
FHG% (oo 9.95 18.32 23.80 10.84
K% (2o 38,57 44.64 51.24 51.98
s (Lo 48.52 62.96 75.04 62.83
Bl (2o 12.11 13.02 13.15 3.48
FliE S8 (20 1.15 1.70 1.47 0.65
EBITDA (fZ75) 2.25 2.97 3.03 --
SEMEHINER (L0 0.14 -5.36 0.39 214
EAAEZE (%) 16.70 16.71 17.12 14.92
WP (%) 152 2.19 1.86 -
BEATR (%) 4150 48.17 51.20 49.31
SRR (%) 39.00 44.79 48.69 44.14
WAE (%) 924.80 551.23 503.09 636.23
ZEMERAN TR (%) 1.00 -20.46 1.29 -
MERGL L ( 0.76 0.28 0.41 0.62
EBITDA FlE A4 (i) 0.82 0.67 0.56 --
AR SSIEBITDA (f%) 21.52 21.21 24.79 -

AT AT (BAF)

2019 4 2020 4 202243 H
TR (28 125.94 144,74 155.05 153.43
P #ERGEE (L6 75.52 76.92 78.07 78.36
AR (2o 44.61 53.78 61.67 60.01
Bl (2w 9.70 11.52 11.03 3.48
FlEEE (278 0.89 1.40 1.15 0.49
BEPEHTE (%) 40.03 46.85 49.64 48.92
AR S TEAILZE (%) 37.14 41.15 4413 43.37
matE (%) 1028.78 589.48 533.43 566.99
ZEDERAN AL (%) 5.35 -27.99 3.29 -

iE: 12019 - 2021 M4BT A LA T HRE MR, AFEHRERKIE, 2022 F—FRALT
it 2. RIRE PSS S ML A E M EAEE S, RS EAGER; RAFRBLIASL,
HIEART; 3. ARSI 0 1240 B 408 CA5 A3 S P AT R A I S L, R A

At AT ERAN KIS, 2022 H—FF M558 AR 4
P RR: A8 FAHIRE . 2022 F—F M S 4Rk e 8] S TOR

EWRITFRAE:

fBH | PP

PPEUNTE BEADA

PR TTIEMER

“7 RERSAE RER

&% By
1 2 il i 52 v 0 b 2 P VF 2 )5 1
% B V30201907 -
AA | RIE | 202210627 | e U el £ st | BIEEEC
(T4 #%) V3.0.201907
N P e A T
AA | F&5E | 2016/11/21 Sl (2015 &) RifESe

Er BB LR SOR B AR SRS BT R AT A5 2019 48 A 1 B XA IR A G B AR A

AR 3 TR 5
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— RIRE A A A FASTRAE R A TR 8 QAT MR “BASFET ) A, REH @A,
THOEATH K/ 7 KAH . 8 BE . A SFAREET A S A ERIEE IS T RAT.

S ARERABETEAT AT E AR B FEOBELAZ DR ENHGRE, KSE
T IAANF oo 7T ELE W BAR K 5T A BRA TAZ AT 48 KA & A T 237 Bxd S AT R K49 A7
PEMALE, MmIAEXMIFEN FHFRLREREIEET . RETEA A ERRIEH B L6 FRIRE
HHET AFE B ANEFJRN .

Z AR TR RS Al K 9T M RAEAT IR B S, S B S ARALA I F
B RIFA AT ARk 5 69 I 5 T L RARIE

v RAR A R AR AE AT AL SA A & kI , B4 RATAEAT UM A AE 48 AR
B BLE R AT H K R Tro

F AIRE R RS T LR AR H & 5 AR RA P d CATEMAR “9znd8” )
ZRPTH A, IR FH ERRIE NS RE TR K AR, RETAZRAT T L 2 RRAE
X4, A2 xF 3] A Fop e AR A e T AT RIE . BRA TAZ 6 F R b % iy b
oG5 L ZI, 23T A5 b E A6 5 1 & L ARRAEAT T4,

N R A ARRIFRFRILSTAZ H5Z N M BIF R B X R, BRETAZ TFAAR 5% 4
KRB AT IFBAT AR . B DEH LKA R,

X RRAZ AP ELE RER T AT I FH8, A S A A ¥ 29809 A5 ARERIZIT
B LR, EA AN IFRLERA TRALETL, KRETERGIFRLERT LAE. 24, 4k
5 RAE A9 AF

AN AT A RAA AL AREH A T E Lo Wik EEIF R EAR BB SR

www.lhratings.com 4

.. =)o)

'01'
~N



BESEETERGERAT

China Lianhe Credit Rating Co.,Ltd.

¥ 8 FEA AR

FPAELA B E = R IR R B IR A
2022 FEF—HTHERERITRRE

—. EREDR

A BH BRAR A g B AR B R IR A )
(URMRR “AR” 8 RBHIAR =) 17 &
S 0 BH Tl 37 DX AR i3 el 5 8 A PR A 7]
RN ANRBUF CBLRfEIFR “ 30 5H T B
7 ) WIEER (2003) 136 5 CAEHbE, Hi
WAFARERT 2003 4 9 A 26 HH#E L,
WIGRTEM %A 1000.00 /5 76,2004 43 H 22 H,
2P T EURFINIECE (2004) 38 5 oCiitiE, 2o
NI B AN E] P 14000.00 /5 G,
f4% 2600.00 /3ot Mt BT 11400.00 /5ot
i ¥, 2007 4E 11 A 26 H, 230 FH T EUR
B (2007) 284 5 3Citbifk, WIBHTH &5 & R &
V4 ILHEA 2 70 A A L 465 D0 B 1l 32 7=l
R B A4 (BT 2016 4F 7 H 5 4 A
PR HEA W R X ERZE RS, LUK
CEZET B R EZS” ) . 2010 4 4
H 30 H, &FHTIWBUSXI4 K (2010) 46 5
SCHERE, B Z 0 R B P 5000.00 GG, HEE
J5 3N 1% T % 4 2400.00 75 oG A+ R
2600.00 /5 7C. 2014 4F 12 F 23 H, ZWIBHTTEL
JFIELER (2014) 399 5 3CHtiE, ERSKFFA
I F] S1% MBI 2 IBH T AR - AR [
A AT AR, 2019 45 7 A 11 HE#r
XA RLWG TR I 25% 2 7 AU B &
WPH 2 B AR T A XA 3% B 2 (LA fai e
FHATFX ERE” 8 “GIFXERS” ), kiFk
Jei s A TR ARNIBA T EUR ST X8 o flm
B X T4y BRI 51.00%. 25.00%F1 24.00%.
2020 4 3 H, WIBHTT W BURKE HLFEA A
51.00% 5 A K1) % 22 ) BH T [ A7 %5 7= 55 55 ol
CBURTIAR “EBE R ), A a3 W 4 dd
FH T WA = A8 B g [l 5 vhote o 0 2022 43 H
J&, AEEM ARSI B AN 2.00 127G,
Tels . SIFIX BT o M X A 2 e o ke

J 51.00%. 25.00%7#11 24.00%., 2\ &) S prfa i A
HNE T

AFLE VR AR VP mE : IR
2 W AILATE; @k TR T (B
BWAE. RANSER) ; @k TRB T (K
ERAHUERITNE , SAHSEE T4 f5 75 T I
JR &8 TGS, BAREEIUH UAHSSH T THEHE T
PRBAF AT UE A A HAE — R H « fh 5T 5 IR S5
WS, TSRS, EAA RS MNE
PR IES) s T KA EE K AR A 5 e XA B AR
% BEHM B ALer= itk B
MR EEIE; A R B A AR S

P b 2R A A BRIR ST Aol e B AE L WLl B
1EEIRGS s AR AL st A1 5E: B B IR AR

TR R A &G 2 AT E RS
TG RS AR LT SRR IS IR
TR WS BRI B R R
6] L2 il ity AR A AT 2 4 i it 22 5 1 7 F
REAE s RN A S A B 15 3 (BRAKIE &4t
HEMITE 4, EN R B E I RA BT
)

A 2022 4 3 HIK, ARIAEH A5 AR
RESRTT, CLFELR G W 55 Rl BT 350 L 55 7 8 B
T H H7 IR TR [, ARG IEREIA
3HE LT A

B 2021 ), AW EIHT L 162.02
1256, B FERZE 79.07 1256; 2021 4F, A
SEILENV W 13.15 1476, FEEAT 1.47 12
TG

BE 2022 F 3 HIK, ARG LS
156.87 1476, A& & 79.52 {4.70; 2022 4F
1—3 H, AaSEBE b EIN 3.48 1258, FliE
SUER 0.65 127G

A F) ik PIBHE BFHRAR T & X T #% 109
Ty EEREAN: &
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= KAERHZEERSRL

2] SN 9.0042, 76 ) SR , A8
JATH R A AT 20224 B — WP ISR AR (LATR T
KCAHIHRHIEENR D o A SR L R AT
FAL0.001478, KAT & # LFRA4.0014T0. A
WAZEIE R OY3+24F, P28 3 AR M B S2 1m0 A R
WFRL AZEAE, B —OEA

AR E SR G TR FEA R

o

SR

%

o

=. BEREFNBRINME S

1. ZEAHE RIS Ao b2 FE 4T ) R

2022 FE—ZRRE, R ESPER REIH I K E P
ANIRITE ST e VRN RN R, A AL 2
T 2BRET E 5N EE, S HEBUR TR S
FAFMAE . GRS IS g KRRz, B
N 2 1P I R, T 37 S AR R B k1

I, GBI B ) N AT R 3 — 20 ok etk
R, “RK . FRaTU” BN ZE MIEBCE £
m BURR J13&E ME5ERT, BURA JIAWIG R,
YN IB TR B

KPS, 2022 2, FERENE
;e RME 27.02 LT, FAEMITE, FHHEK
4.80%, i LFEEEPAEFIIEE (5.19%) H AT
[F17% ; PR EEIE K 1.30%, T AR TR H (0.50%)
{HR R 1 A 2019 F/K°F (1.70%)

ZXRFELY, B FRZREEYRRK.
2022 SRR, B G R B
23914 6.00%7F1 5.80%, LAA = BikfasE,
A 3 A2 Z il KBS R sgm, 54l
IR =45 7, R — 2R B TP AR P B — i 1)
i 25 25 = e [ L 330 4.00%, A K
AR R AP G (4.57%) MG HT 2019
FEAKF (7.20%) , B AR 55 4T3 52 B K i
ie

A1 2021 F—EE %2022 F—EE b E I EEZFHE

2021 £ 2021 £

GDP B4 (J731Z78) 24.80 28.15 28.99 32.42 27.02
GDP #3# (%) 18.30 (4.95) 7.90 (5.47) 4.90 (4.85) 4.00 (5.19) 4.80
FUE DL L TV E 3R (%) 2450 (6.79) 15.90 (6.95) 11.80 (6.37) 9.60 (6.15) 6.50
H E R =R RIE (%) 25.60 (2.90) 12.60 (4.40) 7.30 (3.80) 4.90 (3.90) 9.30

PR (%) 25.60 (7.60) 15.00 (8.20) 8.80 (7.20) 4.40 (5.69) 0.70

FEIT (%) 29.70 (2.30) 7.80 (2.40) 1.50 (0.40) 0.40 (0.65) 8.50

g (%) 29.80 (-2.00) 19.20 (2.00) 14.80 (3.30) 1350 (4.80) 15.60
HEERAZEE (%) 33.90 (4.14) 23.00 (4.39) 16.40 (3.93) 1250 (3.98) 3.27
H O (%) 48.78 38,51 32.88 29.87 15.80
PEOE (%) 29.40 36.79 3252 30.04 9.60
CPI #kiF (%) 0.00 0.50 0.60 0.90 1.10
PP1 #1E (%) 2.10 5.10 6.70 8.10 8.70
HEFEEE (%) 12.30 11.00 10.00 10.30 10.60
—RAFLTEWRNIEE (%) 24.20 21.80 16.30 10.70 8.60
—RAILHHE ST IHE (%) 6.20 450 2.30 0.30 8.30
WEFAERLE (%) 5.30 5.00 4.90 5.10 5.80
£EERABTXRBAEE (%) 13.70 (4.53) 12.00 (5.14) 9.70 (5.05) 8.10 (5.06) 5.10

iZ: 1.GDP ## A4 4 3{E, Hfusdgsh RitRIgik; 2.GDP Mt IE, Rbigikde R Mt 3.k vigie. # o AUt st 4ades
Tk, WAGAE R L FAPAM; 5.4EERAYT LAENMAIG LA FIRFIGE; 6.2021 445 T 465 1 AH RF-F338ik

FARR: RATARBE Rt B, ¥ EARARATA Wind S48 %32

ER®, WRTHZIARKFERK, B
REFRAGRL TS FH4E, & 2 BRFR

BRARE.

HBRJTIH, 2022 SFE—Z AL S VE B i B
MUVA 10.87 Jifoc, FIHIEK 3.27%, AKX E
AP TG KT (4.14%) , FEE 3
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HPEIERHE T, Rl R s R R RS H 7,
R REOR M BB, 2022 A
][] 5 B =4 B (N AR /) 10.49 Jif T, [F)
LK 9.30%, AbTHExfmfr. Hrd, pEibhy~
FER IR BRI @R R K TT, 7RI
T ORI BUORRIEN R BIIER s dliE A%
gk E AL, (2 3 AbREIVE . SR, H
IR FR A AU - 2022 4E — R rp [EH 34
HEH FURA 1.48 Fi423E T, [A] He K 13.00%.
Horf, H 1 8209.20 /2.3 7, [ E 3K 15.80%;

#11 6579.80 1237, [FIHHEK 9.60%;

{2 1629.40 12,25 7T

CPI R ik td & 4R-F44, PPI R HLAKEEE
AE%,

2022 “E—Z= % CPI [A] ELIE K 1.10%, & A
SRS TR O T A REURAN S B K HE
AN AT . —ZRRE PPI A LLIS K 8.70%,
% H [ E 1 3 [0 VA R B2 A Pl sl PP R LG
e, BATEN 1358, SN BLE KR 1367t .
Hh 25 B0 46 R R T U E Prre VR AL SR
W RIZLR S, w3 AR BRI L
HEEREMRAT I BA7.

AREET K, WBETETEHR.

2022 HF—Z= At B 12.06 Ji120t,
b FAEREAZ G 1.77 51400 3 A RA A
e K 10.60%, MWE#E FFEKE 0.30
MNE R NG, BT B ShBUMN 657
FRL T RIRIG R, &SRy 5k i 3 B3 77,
— 75 FE UM it 27 14 R 55 RS A5 b 4 7] 1A 22 1
9238 12,70 » HoAth 3243 PR Z2 A0 HE R SRR 55 Rk
N B T B8 30CRH A Ml A57 25 450 ik 5 % 4 ] 34
539 2 14 4258 12,701 4050 14, 7T -

W BOMNGEAT EAR-TAE, RAEFE B4R
X BFENA AR,

2022 2R, AE R ALTERA
6.20 JifZot, FIHEK 8.60%, WMENIZIT
SRR Hodr, 2EBURON 5.25 Ji1ZIT,
ALK 7.70%, 5 FE2 52 Tl Al A K
Tl A N Y SR AU SE 2 S i

SR ALK T BN IR . SCH ST, 2022
FFEAE R AILTE S 6.36 74T,
A LE K 8.30%, AAAFETH 1) 23.80%, iR
e BRI ER 0.30 AN E 43 o ROAR S5 240
WO R A R, BREEEOR #E . K
MoK dEe Btk A AR F He oy
AR 22.40%. 8.50%- 8.40%. 6.80%- 6.20%.

RAELEART K, BEREARZHEK,

2022 F—ZESE, BRI R RIE N
5.53%, HA1 1 H. 2 AglkiE e ktze, 7
5\ 5 5.30%. 5.50%, i 14 [F]
VI G SN = A Y 7w P = e e e
1M 3 ALK& G E, WA Rk
F+4 5.80%, B EAFEFEIM EFF 0.50 ANH A
Femb s 71 Bri k. 2022 s —== 1%, & E
RS AISZ RN 1.03 J5Je, SEbrlE Ehig &
5.10%, J&RIIAFREIGK.

2. RIBORALZFATHE

A KRR EE MR EGILE, RERF
BATEAERN, SRAXLHHERBLE.

2022 fF 4 H, BB SR, 2
TR KE S IR I E, REREK. A
SER. HESCE, VPSRRI KA. PR
SUFIBATIE G ELX 0] HBE L 2R I BUR %
s, Bk SRR AR R R bR s R A IR
SERE— IR IR B BUR SR I, (it
HNAPRR R s B K &l SE SR 4 57 1
i, 5l SRR SRR A . SEELEL
M AR & B AT AR O

ks 5 A it SR DR A L B N AR E

TRAR BT RETR 22 42

BN BRI B F Y, BFAEKES
K,

A, AR A ENIBERZ B DA IR
B R _EIonr Tl A 3 RIE R O%UE ;s @K
S, BB TR A A BT, AREE
FURFEILEBETTI KT 15 ] A BE 1R FA) 97 T S
RIS LRSS P | ETRE Ed 10 briaat 25 =1 N
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B SR K SRIBk Ak BT T BUR N B 40 5
bR T, SN AT R, ORS
TRGHSHERBARZIE R A8 T,
IMF.,HHE FHARAT 45 [ BRALA 2R 7% i 2
R AT o T ARRZE TG 3R %
K> LB 5.50%38 K H 5 1 R EA bR

m. 17 R XEEME AT

1. IR AR AERATE

(1) 47kt IT

I8 T R el AL e 7 A O R R A
SRR TR 4R AR B T IREW s
ITRCRTT IR, BN ik, ARE. &
AR T A MW e e, TR MR, &
BRI NAT KM% X A 8, T R R
A, HAE. 1EKAEE, ARSI . s TR
SN T B AT o AR T A AL it g % A
A2 I RSy g A O A S T R R e |
AT Kb IX 23 PO R e BB 1R 2R
Bi. s SR RS ThRe . IR X i S
PMESEAERRMIER, HRRE—EZ 2R
b 75 - G BURT 1 1 P EE A

2008 “FJ5, TERIAIIF GG KL “4
FAL” BEERRIBCT, WA AL = o g,
AR A M R AL RH T, AR T A 1
A T PRI KR T B A s, AR
b £t 55 XU R B 2 s BT A T B T IBUR Rl
TGS K T RE R I R GuE KK, 2010
FELSKk, ERIHE T — RAIBERIEL R b7
R e FL il 0% °F & 53 45 FURL ) TE 7 9k O 22
SRIB A F B IR A I EURF Bl TR RE, A
BT AR 2

(2) 7B HER

2021 Ak, BORF3R T4 5 BUR R AR
SHRBEEPRESY, G T “BRBH BT
55%F, REQREALBERESEE hK
HRE TR, ML ER BRI,

G 2014 4 CHE S5 B 0C T hn st 77 BU

PEMSSEFEE L) (Ek (2014) 43 5) ,
WA R AT T BUR A2 55 M\ T 3
TEHEEL ANEY (T (2014) 351 5) , Xf
2014 FJECH T BURAF 251 553047 1 B T5
I CLBUR 57 55 B e 1) 07 S IR A Al 52 55 5
Hiy 77 BRI £ 5538 2 43 B, AR A NIBUR A5
25 DA JHT 388 0 3 45 A ol 457 25 K 2 EAK S A%
Ml B B4 E i S kAR . 2015 SELICK, EK H
B T 2 WUECR DLk — 0 s th 75 BUR 7 %58
FH, gL T RO O AR B AL, BRIk
BT o5  B, 22 IR T R ) B el
YOP B IBUR LR BREE . 2018 SEHF 4R, RN E
BF NATE 100K, 2020 48 i H et il 48 175 1)
S, SRR AV RIEE RN B, 1E
R i i B PR T 55 I . R B AR B 5 BUR
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HNREAR (1) 77 B FEAE B G o R AR AR T BE R S
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M. FEME RS, PRAT TAESW. JHE
SRR G P AT T R A R e B, R
TIE I BSOS HH 5 P2 P R P b = ik 4, i
PO “SERIK T R KIEX “RaigL”
HISZ#ER . 2022 % 4 B, FEANRSIT. B
FANCE R RER TS s a5
&R R A RS HE AT 5 SRS B LA 2
FEREE A 4% HIESFATEE R, IR E A
TH B4R, A S B R,
T 3 A D R B g % °F 5 A ) 6 Bk %
K, NMEEHMY. BB, PRI
HIBF| 5L, 2022 45 B, it Rz AT,
[H 55 B AT G (T HEELL B oh B
PRI W L) X B s i
IR REH bR BT S BUR R4 2520
77 AT AT T A HE, NSEd RN &
AR B R HERE B A A AN 2 MRS A
JI3CHE . BARE, BRI BOBUR A3 4l
FEAL T —E M H s 23

[FIN, B SR 35 i iR B LAAT A% B A gt 7
BUR 55 XU AT . 2022 25 H, A EGERE
i 8 A Hb 7 BURT 1 St 45 45 R0 B 1 57 25 A0 i
ANV AT N B ), R T
CUR YuE R A R, 2 B LR
PSS A7 KR E S, d—PxRMk
BRI R 45 ] A i T EORT B 45 55 IR
SIS R AR

(3) 47L& &

B HRER BET, R REHF
BUF A B AR ERZHR, A —ZLE
Zie), {2 RS BT HEE
B S AHERFRERRT, B LaF
RIRHS i —F B, & &5 X I24E K
FE A KB IR 8 4 6 B3R Ak 6943
AR,

H AT, A p 2R s i i e A e, I
AL RA A T 8BAKK T, A0 R RE TG AR
PO R AT 3 2 ZBE AN R, kTG

B AKCEA FEFR TS5 8, FER 3 g
B EEF S R ENEE ., I
FI], Hh B G B SR i i, M
RY e MU . BResk . a5
DR LR B R 2R o Rk, T EDEE— D 5
SRR AL N, AT G 2 AR D R
FRaLHfEt “Pid—E” DH &S, Wil
Vi — R R 2 1]

FES, fEXFRRMEGIS “igE. iR
KA R DL e “ 2R 3R 47 £ 45 70 kit
SRNEBRRREESIM R, WA fh st X 5
PE AT R HELE, BURT 55 5 4R 50 L X P4k
BN I S5 IR B % 77 b T . 2022 AR A5 L
AYE FIASYE 508 43 Hh DX I8 £ 5 Hp 303 e 70 ¢
K, 7% s T R AT e oK B HE IR
ML KBS FRRACEE . JRAR R 5518 45 o i
11 BB IR Ml 1) A5 R RUG:

2. RRZFBEFM A

2019—2021 4, R FA 3b X 4 = B4
¥K, AERFREARFEBHK; xiEEHF
R (&KX ) 53 Kkede, BELF=RTR
FhEERK, MBUENRE, HhARET R
e 5hERIRR.

&) fa

2019—2021 4, 0 FH it X AF 7= B R4
K. 2021 45, WURH TSI X AR R R B
1616.6 127G, &b itE, [FIELIEK 7.3%.
Horh s — LI In{E 130.2 1270, &7
Jn{E 840.9 12,7t 25 = 7=\ inf 645.5 127t
3K 9.6%. 6.4%F1 7.9%. —IRKFELNTE
GrHEK B TTER AR N 11.5%. 44.4%F1 44.1%,
SR A TR 0.8 AN EH L33 N E A A
3.2 ANE 4 R IR 4 8.1:52.0:39.9,
2021 4F, A [EE BT e B 10.0%. HAf
PE PRI K 13.6%, TAVFEHEEK 12.2%.
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[i] 7 B $5 (%) 12.0 9.3 10.0
= e
#?Z i E;E NS SCR 50345.0 52811.0 49503.0
TN o)
HAB R R AT 2019 4. 2021 FEH R G F At KRG R, 2020 4

w9 Bk FE 2 R AT AR

2019—2021 4=, WIFH T — M AL FE R
R K. 2021 4, WIBHTT 58— A LT
N 145.36 12T, [AELHK 12.89%, il
A — A LT WA 83.52%, H i 5 —
A LTSRN 104.26 12.7C, [F] LK 11.58%);
[FHA, D PH T — M AL TR S 163.75 147G,
] L34 K: 8.10%.

HEZFRE (HHK) 2FHFAL

WIBH 2T X B SL T-19974F, 20124F 4k [F 5%
Bttt [ KR BRI KX o JIBH R X
B T-20034F, 20164 itk il rg 4 g = IX .
MRIEKIP TS U R EK, 20204F4 H ,
W FH 2 [X 55 90 BH =g X S & 9, Bz BH
SIFX GRHiX) , X E R
My SR AT 24 e A S R ] 5K 4 o
MpRE e, A2 SR R Tl Ak = kR v
R YT 28 5 7 B K e B e T K IX

20214F, WFHATFX CR#iX) SLalihX
A e E629.11476, R LG 12.7%; FIELDA
I N 453.012 G, [FIEE3E4:10.8%; 4%
* 2 g PR % 4913127, [F EL i K 21.0%.
20214F, WIHATX (X)) 5Em— M s

WNSL. 1270, HAFSI A 4581270, Bl
W\ e E . — R S H56.912. 70 BURF
PEFE SN N21.0127C .

I BERERRSH

1. FRCRL

B 2022 4F 3 AJE, AFNEMEAFL
W Bt A4 2.00 4278, 2 7458 I 2R FH S frds
HIAB R E T 0. BB O WIFHEI X
Ze o M X A Ze 22 43 i 51.00%. 25.00%
F1 24.00%.

2. UM EEH

NE EZRAREEFR (FHFHE) AF
A REERT AR I L REE L
5, BV SRR ERAFRAZFR(FHEK )
HF 605, BA—RHGRBEERS.

NIFHTAE 2020 FEAT TP %A, 1EN
FHEFH X CRsnX) uHE N ESIRETFE A
F] O S PRI ek R EE A IR A A (&R
I BE T Tl Es R s KA R AR, BURfE
R CEFHFER” ) o AT &R
EHARA R (LR R EHREER ),
SRS AT R IX . mE A XA BH & X
CRUBTIX ) B3 T JEE At 152 Tt 28 1 FH - b B 3
%

A3 RMEEFR (FHR) T2FE2021F k) st (i D)

AT B KRB | PrEENE | BEBRA W5 X5 WERAE
WIFHZ X WHETFX (EHX) 2T
4 FHHTIREA 333.23 173.00 1183 | (EHX) & | Xy EIm Al ditid iR+
FH X HBE R 5
FALZFAX | WELEARX (EHX) EHFA
| 162.02 79.07 13.15 (BHX) B | XEEETERER AL
FAX MBS

FARIR: BRE TASARIE AT For 5632

3. ARER

NEBHEARMMAINZGREE, ARE
REAKRBRAFTIMEE.,

B2 2022 4 3 AR, AREmMPEHN

R34, HhHgM 14, BERgH 24,
GvEdert, BUR, 1977 4 11 A4, AR

0y DR DI A AT, JbaR R

WREL, BRI B
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B, IEWHRRTR. FIEK. B TIERATT
N A GERIZD &AL B
2R 2022 4 2 HEME AR #HEHE K.

ERHAE, W, 1983 4F 4 A4, Wit
01 ARSI AL Bl S 2 B 2022 4F 2
HEMEAFSEH, #H,

W, PO, 1982 4 2 A4k, #ERA
220075 2003 HE 4 2010 HE7E I PH =BT X kI
s TAF; 2010 4E & 2018 4E7E A 7 TAE; 2018
A 2020 FFAEEPHEIRSER TE; 2020 %
ALENT TAE; 2022 4F 2 Al(EAAREES
o, EH.

LA, U, 1989 4F 6 H4E, ARl
Ji: 2012 4E 7 H % 2017 £ 7 AAENIHELITX
B MR TAE;, 2017 42 7 H & 2021
3 ALENIHAH X EZ2ME G 1E R TAE;
2022 4 2 g E ARl S, AFEH

BE 2022 4F 3 AJE, AFATHAE LR
R 40 No &5k sy, AR R THR
SRR LA 227 38 N, 95.00%; L F}
22 N, dEH5.00%. #RERF SRS, 30
LRI 7 N, (HEE 17.50%; 30~50 % i 32
A 5 H80.00%; 50 % LA BRI L N, (5 EE 2.50%.

4. PLERTE

8] RIWIAEAT F B LI RIT; BRAK
13 RE I F) RFINA B RAFBIATAL 4.
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6 H 28 H, AR A ITCARLE GO 4595 %3
FKaEi A RRERE Rl TAEMEELAREN
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HEGTHREEAR, EALBUEMREE
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G RIEE R HE T AR ER, JRESr
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Ao AFAERFES, BEF LN, HERR
EfEf. AFBRBAH 14, REHHTERS
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2. E RS
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IR, EH MR E A .

W S5 EER T I, AR E T (B Bl
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TALHE. PRk, TREWH S, B
SUFG RS R A A BT AT RS
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ANFIAZWREREZ IR, e mEE
A PRALAE J5 A R 2sit, K&t BiAFEF
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e, AT H AT AR, 4 B
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TAFREBITHE, AFEE T (FAanE
BIRED) 5 PABCREEEH K S A7 60074
CINNESPNE By g 62 P Eil Rz CiER S SRR
RS NI RERIIY SN TS BV R S-S b v
TR AR EF . WFEEINESLIRN T2
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J AR 2t IR 5T o
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1. @i
2019—2021 4, /3] .78 L Sl NFUAL

HIEK, TELFEAMRGRE L2 L4
BIDPNMR; EELESEH) REFHE.

2019—2021 4, A " E B SN B 3
K, AR TR S RN . B
HHARE TR 2K ST, LB Pk
NEWE TR, 2021 4E, A6 EE5Ik
A 12.86 1275, Hr A TR EA/ME
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20.00% A IR ML, 23 B AR TR A0 4 Hh %2
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2022 FF—Z=fE, A F EENLS RN 3.45 14
JG, I EBRIFE TR TR i 5%,
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R
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—2021 4, awE EERE S S A RS
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Ak, AnlfslaR 7RI X B
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Hh R RS W it 1 TR bl B X T
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N 6.62 12,70, M R[EK 7.88 1470, WA
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B2 2022 4 3 HJE, AR FE DT THH
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255, ERIKEIE 440 17.37 /27T . A FEAE
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JG, CSEMRIEHE 19.66 1470, AV FELE
2025 SERTSEM. i 2022 4 4—12 Hit ki
Pt 4371070, MAE, AFARENS R RAEAE
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WA
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+
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(2) Lbesg b 4

2019—2021 4, A &) £ 3278 b S-Hr sk if
B, BNZR A #EH AR PTES); A& EE
B LR B RFRTIAEEK, LE5FTHEHK
84T,

W BE T BURF IR T 2 7 3 — 2T K HR g,
A B A STRHZIFIX (FETX) AFEH X
SR DN I NI = 5 /A= i w5 L | A e
FERIFT (BFEIRTE TR AMESR) fi+t
HOEEFR P TR, DT R 3 B A | A HE
AT E . Holk BRI 55 b5 7
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2019 4, WIPHAIT X & L2 RAEEE A 7
FITHIPHZETFIX GRpBr XD BRI Py 1t B

PV S5 S5 5 2020 - —2021 4, WIFHETTIX
ERETARI G A AT AT X CGEig X))
D8 I FEN S 2 s £ 5N | = W w2~ o3
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AR, WAZHFX (FEiX) WE#A
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F) SEHL R TSN 6.24 120, FESKE 319
FElE DAR 7K A A % DA TS J X b B — H
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JE I X R IEE NS, B3k B BUMIL
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Yy UL, FEEAE. T KARER . i SRk
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.
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1. WA

ATERMAE T 2018—2020 4EA ISR,
HM AR ST 55 B CREERIE B A PO Xt
HAT T H T A EREE T 2021 FEA IR S5 4R

B, O a2 T 55 BT CREPR 58 510
XPHAEAT TR, RIRIRE R T AR TR
B LB TS e . A ) 2022 R IS5 4R
HARAEE .

2019—2020 4%, A FEAHEHITAZ .
2021 4%, GG NG 1 X — R AF],
R R T ARINHT &2 e EE A
FRAR . #Z 2021 FFJK, AFIINE G
— /T ANTEI 4 K. 2022 £ 1—-3 H, AF
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FHEARK Bl e i e B KA IR AR
PLURfRIFR “Br 4 2aa]” ) 100.00% i AUTC 2K
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RT 8] FF BRI

2029 4% 2020 4E5% | 2021 4FK 2022 43 A%
HE HE &8 (2 HE
(%)
Rm %4 7.55 5.82 5.18 3.46 9.67 5.97 6.68 4.26
S 2k 20.42 15.74 21.64 14.45 17.89 11.04 17.21 10.97
o Rk 0.27 0.21 5.52 3.69 6.73 4.16 4.93 3.14
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TEE T 0.00 0.00 3.80 2.54 6.85 423 8.90 5.67
E[2/ i) 1.72 1.32 5.39 3.60 8.28 5.11 10.30 6.57
B AR 129.75 100.00 149.72 100.00 162.02 100.00 156.87 100.00
FH AR ARYEA 8§ RS 0202200 — B 1 S S dp a2
B2 2021 S, A\ 5T M 942 9.67 147G, VN K 03| 124 | 1590
e AR K 86.44%, AR A AMAl Hk TR
WK FTEL. AT TR S BT IR A, R LB GERT || e || | et | U
TR BT B4 BRDUE TR |y Y .
2019—2021 4K , /5 RO 2K 2 F . AHRAT | e T
(A5 2 R IR 6.40%. % 2021 4EIK, A7 e O e e s
AT U 3SR U T 7 2B TR P 17.349% o He BTk ZEY | ek 003 | 234 | o4
RIE 58 A FAR BT H AR 10.95 1278, Rk LUl ' '
At - 6.30 - | 9721

WIFH T A BUR) 5.54 1275, RS0 BH 28 1 [X 1E 5
SR B BT PR A F3CLA R SRR TE A F 7D
1.38 f¢.ot, EHEEE. WK FE, KB
LHE DAV 1 15 61.22%, Jo7 ALK 2 UK 44 A4 5 7
BE 2021 S, o] BMBURFORTHZIAK .

2019—2021 AR, v Hopt SR R L1
K, FEWEAMK 397.65%., # % 2021 FFE,
A F) AR SR EAR R 22.05%, FE
FOHT A SRAE AT R, A F] HAR N R N
5 RBHE T X H e E A Al ik 543k
Ko AT AA KGR SR 7 A R SR A
97.21%, FEHEE. HE 2021 FK, AFR
THH IR K i % 9.23 T30 . HARRISGR K % A
2 NN

.8 HBE 2021 RG] HMFKER R AR
AL E P F

W PH SRR & 1.10 1~2 4F 16.97

S BERA L EA, BENGIEBIEAE A GE R REILL
BB AR RG], ZREHAAERF S,

FortkiR: 8] FIHRS

2019—2021 K, AFMFIRRE K, £
KIS AHK 10.45%. #2021 i, AR
T EAE R K 6.75%. 77 5% T - %5 7~ 81.86
.76, Hor 2021 S 00 14 5%, gt
BRI 4.54 1270, RAF “FHHHE" B
5, OX N AHsan i ik 4, SR AR
N CA K TEME 2.90 1270 10 H T2 &%
FHARESH, MO LR 3.54%; H A MR
T H K A BB S Y 37,56 127T (2020 4EJE N
3455 1470) -

(2) FEARFHFE”

2019—2021 K, A A AEH BN B FUBLRE
K, EHE K 119.66%. #%E 2021 4
J&E, A HER B A R K 53.77%. A
A LB B 7 A B p N ORI TR 2 TR
PR o

2019—2021 K, AR KA EREE T

4 SR R AR A & B A
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W, FHEE N 8.79%. &R ZE 2021 FFJE, 2
A KRG E AR TR 9.18%, RAHEIIK
R0 o A AR BT B 2 W KA AR 32 2 Rl
R R B T RIE A R A F . KIDEEL
BANRFERAT . WM AR AR A
KRR TR AR AR (54 KPR
HUBRESHB RATD sk, LRAFSN
T IX N £k, 2015 4F [E & 3 4 TR
AF (BURfERR “EFEE” ) MAFRNEAE
DR %4 1.42 /Lol TS5 s A
A H 4, 2016 A BRI A T 4 B RO K
I RSCER 1R Y 2R Aol ASORE S T 2 A 3K
N F] 1) IR U SR A A5 3R % 35 1.20%,
WIBR Ay 12~15 4.

B2 2021 i, A A {EE T 6.8514 7T,
FN TR N A JLR BT AR B M L B P R
AR H A4 BHB 35 KA B W
I H BT

B2 2022 4 3 HIK, anl&FFor ai
B AR N 3.18%. A A LR B E S N
F, BB EFERBEAK.

G, #220224:3 A K, A
AL AR T 7 WAC T 3R+ A 2 WA FRAF B o
B R B EE 43 5N 14.11%1175.03%, YR

KO N8 P A A A

SRR = ZE g N WSCBRU BAE K X gAY R AT i
MPAESR,  [EIO (B FEAE AN E R, XA F ) E
B A M. 1o, AR REIH
RN LT, ARG Rl P
59

L 2021 SR, 2~ 7] 32 PR 2.90 1478,
SR A B B e B R . A R B 2 BR
PEARAR.

3. TALAH

(1) PR HRHE

2019—2021 4K , 28] FTA H AR B MARHE
Gk, SHMEALRK,

2019—2021 K, A\ A & B Rk
K, EHEEHK 2.07%. HE 2021 FE, A
F A BB EAF RIS K 1.89%, B EFR
AR, AHNEE T BEA F A &G
A EN Y, BARAR L 87.61%. # %
2021 4 I, 2 A SECR AR R A AT FAFER
T . H AN EEAFER REANT £
HuAff AL 63.94 1270 A F AL 3.94 {270 H
M4 1.40 127t

#E 2022 F 3 AR, AFFAERGEE
AR

2019 4ER 2020 4ER 2021 &K \ 2022 & 3 AFK
&8 iz s &8 (e it &8 (e i b &8 (e i bt
JG) (%) ) (%) ) €D) ) €D)
Szl A 2.00 2.64 2.00 2.58 2.00 2.53 2.00 252
TARNTH 69.27 91.27 69.27 89.27 69.27 87.61 69.07 86.86
B A AR 0.82 1.09 0.96 1.24 1.08 1.37 1.08 1.36
AR 3.80 5.01 5.36 6.91 6.71 8.49 7.37 9.26
\_.
R T SAFFH 75.90 100.00 77.60 100.00 79.07 100.00 79.52 100.00
HE
A EMSEH 75.90 100.00 77.60 100.00 79.07 100.00 79.52 100.00

FoAtR IR ARG 8] TR A0 20225 — F R M 54035 BT

(2) #tk

2019—2021 K, A8 AEHARREE XK,
RIERB) RAH E; BRE 2021 )&, 28 3
48 L RGRER, BH%kS b BELE
Ft; B H A A P E,

2019—2021 R, An| AR EE K,
ERE AWK 24.12%. #E 2021 4K, AF
frfit S8 82.96 1470, B EARIEK 15.02%.
Ho, Wah i 36.84%, AR BN 65
63.16%. 2 A fit LIRS T fii v, Ffids
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P A RARA K

2019—2021 4FK, Awlsh S K,

FEBEGIK 4857%. HE 2021 FIE, AF
msh i 30.56 1476, B EFIRIEK 16.71%,
FER—F N B I SRR SN TR AR B 5
(D18 B S TS /NI v K e 1 2 S s
HABRIAT R — 4 A S JER 8 PR H At
BN AT

B 1 A&E 2021 ko 38) 7 R AR

RLAS R

0.22%

LA
/ 4.74%

FobtRR: BAETEARIE A 8] T TR

BA 2021 4K, o~ m R K 4.10 12T,
5 EFER TR 6.61%, FEHAfEECH 3.30 12t
TRAUEfE 3, 0.80 A4 TG N ARIIE AL 3K -

O F) H A REAST R 2 B S LA R DG IEURT B
Je AP AR R A RIS ARIARAT K R
W4, 4. 2019—2021 EK, &) HABR AT
s, EEAHK 42.10%. #% 2021
TR, A E HABNAT #56.67 1476, B EERT
P 11.05%, 2R RN FEHTEL

2019—2021 oK, AR —FHNEHKAER
R A, I EAIEK 30.00%., #E
2021 fF i, A\ —FE W B AR Bh 716t 11.20
f¢.70, B EFRHEK 41.25%, EEH—FEHNET]
IR K 4.21 A¢ 7oA —4F A S B A
75 6.99 {2 TCH i -

BUE 2021 I, 2 m) HoAh iR 2 7 £t 8.50 14

S st AHE AR A A B A A

TG, B ARG K 41.67%, 1B Z /AT 2021 4
JRAT I — T R R % 25 21 I FH AR SCP001”
N — HA%E #A R %25 21 W FH LA CPOOL 744 i,
RAT & H 5w A 3.50 12.76H1 5.00 1278, 2N
TGS 2

2019—2021 4K, ~wE]lAEBN At RF ey
K, EHE LK 14.44%, #5 2021 FFE, 2
Al B Bl F it 52.40 4T, B LEFEREK
14.06%. A F RGN 76 E 2 RIS B
A5 5 5 A I A 3K

2019—2021 K, 2 "KM shig K,
EWEAHK 14.01%. HE 2021 FE, AF
KIAfE K 11.45 1270, B B RIEK 36.99%,
FEARAEE K

2019—2021 4K, AR IRRFEEE K,
FEHE AWK 16.70%. HE 2021 FE, A
LA fi75 38.62 1270, AP 10.35%,
FE RN A KA 5.00 1278 “21 W FHBAR
MTNOO1” F17.00 {27t “21 /=4 017 Fr3k.

2019—2021 R, A FKIARATHRIFE T
B, EE AT 9.48%., #ZE 2021 4FE, 2
Al AR AT K 2.33 4478, B AR R % 9.87%,
F B R AR BE T R A A BR A A AR
KA S B R S KT B A RN AT 3R
58 LA 0 BH I T 2 B A PR A Ak EK 1.16
1276 B A B B G 3k 1.17 476

B 20223 H K, A F A EEi77.3514
TG, B FAER R %6.76%, R4 N B
e B 1 A H AR B 1 i R . Hod,
MBh U 529.78%, AEMBN M H70.22%. A
A DRSNS AR AR
AR FIAR, A" —4 A2 AERS) 7657
8.7412.7C, B LK N [421.96%; HAhirish 6 fi
5.0012.7G, % FAF K T F441.18%; K fH 3K 15.55
.76, B A RIEK35.77%.
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B 2 2019 - 2021 KB 2022 4 3 F kKA 1R S4EM
(45 f27)

80.00
70.00
60.00
50.00
40.00
30.00
20.00
10.00

0.00

20195FF 20205 F 20215 % 2022F3BF

— LR — RS -l RSS2 A RELE (0

TR KRR N8 FiHRE, KA HE

3 2019 - 2021 KB 2022 % 3 A J&kA5) k54T

AF KR
60.00
) 4817 5120
50.00 4150 4931
79 - 44.14
40.00 3953
200 3932
30.00 33.69 3652

20.00
10.00
0.00
201953 202053 202153F  2022838%F

KHBRS AR (%) —— L HREAFILE (0
——— R (%)

FAtRR: A3 TS, e R

W Ho A I BN A5 AT B TGN N i A 5 45 A%
B B KIARNAT R A BN K 5 55 1% 5
i, 2019—20214F, A F] &S HRraig i, 4
WIEEHK243T%. #E 20214 K, AR 4H
555 75.04¢.70, & FAFRIEK19.18%. 15545
R 77 T, %5 A5 5% 15 31.72%, K11 5% 1168.28%,
DK S N E . IS TRinkE, #i%2021
IR, ARTEEAGR. WAL R
AR 55 B AR 739 N51.20%. 48.69%
H139.32%, ¢ AR Al =13.034N H 43 i s $2
13.90 1 20 BRI 12,801 11 0 A, i g5 ffH
B HTINE . 8 F 202253 A K, A R R iR
SRR A 45 B2 A EE R AR A1 55 B Ak L %4y
1 949.31%. 44.14%#139.53%.

4. BFgE

2019—2021 4, 28] F b EBRARFLEH
¥, HE R EE el —Rk. A8 A8
AMIBARARIR K, /8] BARB A FATF R —HK.

2019—2021 4, ARVEMLEWIAFFEIEK,
R EK 4.21%, Hd 2021 4, AREN
SUSON A LR 1.02%; BNk aliAs 10.89 1276,
[ EL 3K 0.5200; &ML A 2 [ Lt 0.42 4
EF=0

& 10 8] BAR A L

20194 20204 2021 4F

Bl (2

- 12.11 13.02 13.15 3.48
Jo)

HIE BB (2 115 1.70 1.47 0.65
5 ' ' : '
B
ERE RS 16.70 16.71 17.12 14.92
(%)
v 25%
B 1.80 210 194
(%)
b et
ol 152 2.19 1.86

FAL KR ARYEE) FIHIRE . 2022 HF—FiRAvo 3] RAL A2

N FE B DL B S AU 5 S O .
2021 4F, A F)HAE) 2 AN 1.47 1270, [FIEL
WK 6.85%. WIE, 2w B 3 2 A 55 2
F 5 B 23 5 14.36%7F1 85.64%, LA 55 2% I
F. 2021 4F, AFPHIEE AR 11.21%, [
e 0.61 NE A . BARE, ] 9
[ Re 1 — M.

2019—2021 4, 2~ JIBA T BUMF $R A L
M43 58 0.38 4476+ 0.89 12 6F1 0.70 14
JG; [EH, A A REEA 5 1.15 14T 1.70
{276/ 1.47 {27

BRfebr 7, 2019—2021 4, AR MY
AU B NG B PR AR R s K. Hop
2021 4F, A AT A RS 2 R4 R U 2 6 [
EE 3l R B 0.16 AN E 43 s 0.33 AN E 7 e
AR B R FE AR R I —

2022 - 1—3 H, AR SEIUEN SN 3.48
.76, 4T 2020 FA4EM 26.46%; ELAKL
A 2.93 1275 EDRLEZE Y 14.92%; i A0
0.65 127t
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5. AR

2019—2021 4, A& B EEHALRS
BEFHRK, BNERRER LA, <FE
XA KR, NEARFEHALALE
AR HERY, BREDHALEFLSAN, S
e EHE MR, AF FET R RE
TEA —ARH.

ANFEEEIER EEREE SR
BURF AN DA R 55 DRI 7 B BUR R DRGBT435k
. NAEIRHIRE, 2019—2021 4, A
ZEEBNIN G MN TG GHK 23.32%. 2021
E, NREEESIE RN R K 4.71%. H
AR A RIS SIEINIE N 16.62 12
JG; WEIHAL S & EESA R M4 0.91 12
TG, F BB BUR AU I SR 3K . 2019
—2021 4F, AFGEENIM SN FE A
£ 22.66%. HH 2021 FAFLE G SR
HFLE R 22.46%; A, ARIZEESII4E
W A NN . 2019—2021 4F, A F]
AN LEFRR LRI, WSS R & BT B

MIEFIESIRE, 2019—2021 4, AR
B EMAFEEK, FHEHEK
256.43%. 2021 4F, A" EIEH MR 1.12
.76, B FHAL S TEA R4, E
FUMISRI 2T IX P e A il (0 15 3k S5 K 0
2019—2021 4, A v HIE I ks
£.2021 4, A RIS L4 5.05147T,
F BN A S G 5 R e e B B AR S
T H BIFEN LA R 2251 X P e A Al £
o [FHA, ARSI R BRI ER
Ho

F A1 N IAREN (B3 A2T)
2020 2021 2022 4E

W% x & 3R

ZETEIMERAN 11.53 16.74 17.53 4,01
ZETES I & 11.39 22.10 17.13 1.86
LE RN

PEeitoets 0.14 -5.36 0.39 2.14
B IMETRN 0.09 0.12 1.12 0.01
BB A 0.01 7.90 5.05 0.00
BBESIAEN

4 o BV 0.08 -7.78 -3.93 0.01

IR AT R IR B
BRI E
VRS 022 | -1314 | -354 2.16
fﬁyﬁzﬂ}ﬂﬁﬁ 15.30 40.67 38.18 6.49
ﬁ’ﬁiézﬁmﬁﬁ 1235 708 o "
FERIEIEEN
FEW BT 2.94 10.78 8.02 5.14
WAL om2 | oo | mess | 11ame
(%)

FTALR IR ARIEA 5] F RS A 2022 F—F R

2019—2021 4, AFELIESEIM SR E
A4 0N 0.22 1276 . -13.14 126 F1-3.54 1278,
BANEEK

MERIEEHRKE, 2019—2021 5F, AF%E
A M B RN K, FHWEAEHK
57.95%. [FIHA, AR GG & Fra
£, 2021 FEHE 30.16 12470, EERNEIL6S
K. 2021 4F, AFEFRENIEFRA 8.02
2.7t

MAENGERE, 2022 4E 1—3 H, AFZ&
EIESIIE&WMA 4.01 1478, LEESIM AR
1.86 1475, SEMMA ETE SIS FIRA 2.14 /47T,
[F3H, AFIEWRALL A 113.76%. FH, A
BEEN MBI EIIR /DN BRIESINERAN
6.49 1270, A NEUSMEFRRIMIE: AF]
EVEHMAR Y 11.63 1270, FE R fH
% AT 4 8.85 AL TR, A FI B RGBT
A IR BN R 5.14 10T

6. 12frIa4R

N5 4R BT AR AT R INARES, KB fras
HRRBIR, MESRTRERAWHE, N8 X
A R AR AR T 42,

M GiFe bR, 2019—2021 4EK, 2
AN LA SO B FE AR I RF AL N R . R 2021
IR, ATEEI R S A A H EAR
1) 551.23%F1 123.99%7%) %I T P4 % 503.09%FH
112.32%. 2021 4, A R &E 53N & 8 5
toA 1.29%, ZETESILEREFHN RS 7
078 S PR 59 . 2019—2021 4F, A w|Hi4:
FEINGS LB TRE, 2021 £ 0.41 1. B E
2022 4 3 HJE, AFIESEGS LR E
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0.62 {5, ILEIETE™ X R 55 1) PR IR AR L
FERA T BARE, ARGEEGHER
ESTLIESP

ML i fEb5E , 2019—20214, A F]

EBITDARFZ: K, EBITDAF]EfF53F4: FF%.

Hrh20214E, AWEBITDAAN3.03270, [ Hi
£:1.95%. 20214, A EBITDAF]Ef54H -
06715 T % 420.561%, EBITDAXS F]E 1)7&
i FEFER S5 . 20214, A F 4 H /5 55 /EBITDAH
ER21.21/5 4R = £ 24.791%, EBITDAX 46
A BEGREE RIS . BIRE, AR
FEbr R IR

k12 NSRRI

.

B 2021 S, BFA R B 5401 155.05 12
T, B AR K 7.12% . Ho I Bh ¥ 77 143.72
fe.76 (L 92.70%) , JERENTE ™~ 11.33 47T

(b 7.30%) , 85/ LAAah 55~ A 3. BEA ]

BE R A IR R B S 95.69%, (HEE
R

A 2021 R, BEAF BT & RGN 78.07
1255, B FAFRIE K 1.50%. RFAE i #RG3E
S AR 2.56% HAAF 5 88.73%. K
SECRNE G S 7.33%. REAFITE EREE S
G IR ITE FH AN 98.74%, HLLiRE .

BAE 2021 iR, BEA R ALLEE 76.97 12
JC, B AR 13.50%. Hrhiiah s b b

il

35.00%, JEiishfife s b 65.00%. £FA &) fifo

2019 £ 2020 £ 2021 £ 123232 )?
RAHE (%) 92480 551.23 50309 63623 PLAEMBI TGN T . BEAE f6E S FFIRE R
WAL (%) 217.74 12399 11232 12529

B |\ 2B WA R (%) 1.00] -20.46 1.29

fiifats
) ZEIEEFRES () 0.01 -0.29 0.2

BRI 5
i)

0.76) 0.28 0.41] 0.62

EBITDA ({Z76) 2.25 2.97| 3.03

LHLIEBITDA (fF) | 2152 21.21) 24.79

A

e [BE DI () 0.00f -0.09 0.01
fmfa*ﬂi

EBITDA/FE S H (5 082 0.67] 056

LEINSFEIH 0.05 -1.21| 0.07

R ZEBNEREZTENNELARTSHR, TR
FoAbRIR: ARYEANE) FHIRA . 2022 £ — FIRANE) FL A AR 3R

BZE 2022 - 3 HIK, A FDERSEATIRAE &
Al 106.79 1470, ARfE AL 60.98 1476, AF]
Vi) 422 ik % YR 70

B2 2022 7 3 K, AFGAMERARE
16.98 1276, HfRLLEA 21.35% (L 2022 4 3
AT #ER D o #ERAL F 8o
P B AR, HAoe 4 P AE R R % 8.51 14
TG, 0 W RH 5 RS 0 A PR R HE LR AR 7.27 12
TG, WA A TR 1.20 1276, H RTAE AR A
W2 E B BLIEH o 2 7 Bt USRS AR AT 42

7. F 3 WSS
B8] K E BN & A-HF 0 2 plfR
B, SRMEEAFEASF O REFHHEELA—

511 92.79%, 5 LR &

2021 4F, BEAFIENMVIANN 11.03 1276,
AR E N 83.85%, T EUGAHA
RIAE A REA RIFNESATN 1.15 /47T,

AR HE, 20214, AFBEARLET
I A A N0.8914 0, R IE S & T
Bi-4.151270, FEBESINEITE6.3414 7T

fu. SMERSLHF

2019—2021 4, 28] J AT AN 7 d HE 4
KIFH D3R .

MRYENIPHTHEUF T 2015 42 9 H 16 H i A
() CORBE N REBUR 56 145 7 I R BLA G ) i
b WA I R A PR A T 0 BURMIS SR B
(R ETY  CXIEER (2015) 212 53040 , ¥l
FHTT EA Al F8amRliE . f4. BB aRim
Vi b S E A s E O, G
WG BV, U BN s A A U
RIEERIAT; RIS i ik, B
AR RUE T WS MO RE, KRR
NG

2019—2021 4=, )W BH T BUR PR A L
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JRFRMIG 435314 0.38 1276+ 0.89 1ZJTAl 0.70 14
TGo 2022 E—ZJE, ONE] AR IR BURF AN 3%

éFLZ\o

+. FEIRREETEEE N T

AHF BT 8] R 5 ARG v — K,
RATENAGEHTmE, NIABEEHAL
ANE. BEENRNELEHARTHHAEBITDA
TEATH . BRAG S HREFLEAR X,
AT AL AR AR 55 .

1. AHF B Z 385t 8] BUA 409 %ok

A JH A S At R AT R 0.00 1278, R
ATRUAE R 4.00 1270, fREIERAT & FIRK
17,5 435 23 ) 2021 SRR B3 4% R0 43 53 55
) 7.81%7H1 5.33% . A< S H A S48 (19 AT 2 7]
LA 15t 55 AR RE ] — %

A 2021 R, AFBEAGER AR
55 G AN T 3R RN 57 55 85 A4k LE 2R 430 R
51.20%. 48.69%71 39.32%. Ll 2021 4FJE4 %%
iR, ARG RATE, EHMERA
BHER T, AFME~= AR, 65T
PN w3 NS O N R Al 2 5 7 | N

51.20%. 48.69%7F1 39.32%_t-Ft % 52.38%. 49.99%

F141.13%, A" AIHANE, FE3 4
HH TR BAS, AR MSERRS it
B T _E 3R e

2. RIAd I ZARAZT A ) AT

A A b S e R AT R B R R AT
2021 7, AWZETENMESRANE. LEIED)
L4 B AN EBITDA X RATHT 5 K%
F R ORBE IS R AN K, AR 55 .

A 13 AT M2 AR AL H

mE 2021 £
RATHAKIIf % (27 51.24
LEMERMNBATRRAFS (5 0.34
LEMEIRATHRINS (D 0.01

RATHI K% /EBITDA (f%) 16.93
RATJEKIIfR % (L) 55.24
ZEMGRNRATEEBHES (D 0.32
GEMEIRIT RIS () 0.01
RAT G KI5 % /EBITDA (f%) 18.25

E RATE KA S A )RR K AT HUE LAt e e R
th4 8
FobbRR: B TASRIE N G) F it IR e

+—. Fig

BT R A A 28 WS W55 KU RS
R Rk S T I ZR G TP A, RGBT
R e 28 7] EARKIE 508 AA, A
FHREHSEZON AA, TERJRENTEE .
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MifE1-1 i ZE202243 8 K/ B B LS E]

[mmm@%&#%%%b][MM%%H*%&Z%@?&][mm%ﬁﬁ*#%%ﬁ&%ﬁéﬁ%]

51.00 25.00% 24.00%
%

A 4 A 4 A 4

[ SRR P L R T R A TR A ]

FATRIR: 2N E) R A

FiifF1-2 B Z 202243 A K/~ RI4ALRLRH

P PR B P b S B B T R A PR ]

[lage 24
o R
EASL P
‘ ) % 1
51 | % - [ T
a @E. ey il T
il 7 i 1 i
#h i i
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¥R R RIS

Mg 2 &= 2022 % 3 AR BESFFEE—RFAE

EMBEA

JG)

PUPHTE K IR BRI RA | R BN B B ]
B SRR 5555.00 90.009 BUR R
X B e AR B A 55 A B2 ] T EARGDE AR 1000.00 100.00 B
gmﬁé%ﬁﬁmgﬁﬁﬁﬁﬁ Jpmm— 1000000 100.00 .
TR AR e R
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i 3-1 NREFEMFZEIERIEFR sxom)
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