(S A O A

kA (20210 4182 5

Bk 6 VA7 VP A IR AT PR/ 7 3 X R A 4 T T 4 4 LA TR
ONE RCEBURATIN 2021 4F B8 = 314 1 240 W04 R IR SLHEAT 4%
G R, B kA AT E % B PR E ERKHIGE A&
ZA AA", BRETTERERARAE 2021 FEE=ZHHMNE
WEWE ST HN AAY, WRBEEHFE,

F A4

St L AT ABBE SR B IAMABI2ES PICCKET R
Editorial Office Address: 17/F, PICC Building, 2, Jianguomenwai Street, Beijing
AL (Tel) @ (010 ) 85679696 | #54A ( Email ) lianhe@Ihratings.com | HE(Fax):.(010)85679228
kit ( Website ) :www. hratings.com | B34 ( Postal Code ) 1100022




MDE%EEWEEﬁﬁﬁﬁﬁ

China Lianhe Credit Rating Co.,Ltd.

o )BT ) T R

ALERZ T E I SR B IR 22 A

2021 FEE=

HAF R AR (S IR IR S

K ITHIHE: RAed s
ARRHERESIIR: 342 5

EEAN: s, sh—REk
FEAGRIR: BEXIHLM0F5

TPERETE]: 2021 6 A 18 A

AR TERIE R

TP, A

ST SR S A B A PP T b V3.0.201907
I TRl 4 B4 98 e e e (5 P
B (i

i BRAPG A AR A Y B AR SR T A A
IR

V3.0.201907

RRVFRIRBT R B

A
fé%'?{; Lﬁ R |§$
iy =
N EEX T
R FERIE R
;ﬁ% b
2
PP R
W | TAlRE)
F4 B R
B

3, fode At

W& W [T

E BEALRBKESNSAA B.C. D ETF
J 6 A, BB TR H 64, | AR,
6 A ; MEREHKESRSHFI—FT %7 4
FUl, SWETFIRR a4 T M, | MR, T HR
£ M EA5AR NI = do T 40 3T 46 4 AR
A HE TR R

TR R

JRARETT R IR IR AR (BUR PR “A®” ) &
I T 2 P DX B ) it e it e e P A W e A
b 5% 90 i DX 3P Y 22 i 5 R A E B R s R 1 A A2
KRG DR R A ST, AR A5 B AR B X U 7E 5
AREIEN - BOBCRIRE . WFBCRN AN 57 55 B 405 77 T ) K
SCRFe IR, BREBGVEHAIRAR (BURRAR “H
BRE"7 ) WRER AR ESSHWE. 55 HEE.

RFRAF AN AA BEA S I F R S R 3R T e 245
{8 FACT iR AR RZ0 o

KM, BEH A FAE SRR X A B R R A i
HEA SRS, WSS R K, BeRE
x4 ] B PP R B AR -

T2 A RIS AT AR A I p SRR IR e A
HIZR & PR, R BRI, AR A IME R SRR,
A rh IR B A e R ) XU AR AR

(]

. AFRBHIMNBHARERE . T4k, BT EREX
KTt R, 2020 ©F, 55 X SE L X AR e Rl
1355.2 1270, I 3.90%; 55m—M A LT
AN 754476, [EHIE 5.23%.

2. AFREBRIBUN IR A7 SATH R EX EE
R EE S g, FReRIER
PR A SN AR . I BOR G (5 55
BITHE ARSI R

1 ATRBEESAYE. A5 % f RSSO A wl %
i U, R A & AR
bk, B E

2. AFERFHEEE, 2022 FHIGERIEPENSED.

2018—2020 4, ARG HBEELE S 32.52%,
2021 4F 3 AIERA MRS REIN 483.22 {276, B 404

www.lhratings.com

. e s

e



BEEETSRHARAT
China Lianhe Credit Rating Co.,Ltd. ‘:{Jﬁ}]%’f’ri}%/fg)ﬂ ‘FF%%];\%

FRAHAR S TR Z RN 64.70%F1 59.69%.

SHRm: & W
2022 FFHEEIEH B4 150.27 /47T,

B2
T 3. AFIXSMERREA, 2021 4 3 A, ARKAMEMR
BBFE: lianhe@Ihratings.com S0 211,74 12,70, 3AAEHL2E )y 64.88%, /AT TRk
EBi%: 010-85679696 B EA B o KU -
fEHE: 010-85679228 4. ATEERBRAIEEES 2021 43 AJK, A A EE.
iﬁ],i_”: FE T E_g 1198 kB 2 & m%ﬂ%:ﬂfﬁ\ %Etﬂﬁﬁ@@& u& E %Iﬁ H "‘J:‘j%?&ﬁ'}

e
o ) ABR I R KL 17 /2 (100022) 172.34 4478, MBECK.

PRI . www.lhratings.com

FEMZHIE:
&0

o H 2018 £ 2019 48 2020 4¢ 2()32};':‘
W&RKH = (1L70) 27.42 40.13 44,58 29.68
BEPE AR (12 76) 588.69 665.35 887.92 924.55
P BB (1270) 250.20 261.13 326.43 326.33
R (1270) 49,57 67.21 87.85 65.25
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EBITDA Fl 2 A% (f5) 0.28 0.23 0.18
&334 %5 /EBITDA (i) 59.43 64.48 78.01

AT (BFAF])D

o H 2018 4 2019 48 2020 4F 2032?':‘
GEP R (120%) 486.46 567.83 610.04 624.43
JiT # R (I275) 211.35 222.24 222.78 222.79
&% (1270) 209.40 261.56 263.45 /
BN (2.6) 22.12 21.80 11.63 0.18
FIE A (2. 78) 1.86 2.86 1.20 0.01
BEr= A i 2% (%) 56.55 60.86 63.48 64.32
LS5 BEAAL LR (%) 49.77 54.06 54.18 /
st (%) 394,53 354,51 303.16 325.98
ZE DR 5L (%) 12.17 -4.77 11.86

12021 S —FEM S HEREF I 20 e R BT A &R IHAR B S5
3. RPBEARIN 2021 F—FEA &G SAEE L, MARFLETL, B T AF

www. lhratings.com 2


http://www.lhratings.com/

ESEETERNBRAD
China Lianhe Credit Rating Co.,Ltd. ‘:P—/ﬁ}]%i}%/fg}ﬂ i%é&%&%

FATRFE:

&R [ W& | W& W
i H /A PP T BRI R
=g | B8 | wR a i
I8, L Atk B 45 W Al A
55 V477 V3.0.201907
AA* e 2021/03/15 ?% I8, S Atk B 5 T Al A [aiE'a
BERPRBR (37533
V3.0.201907
,A R T I L T P e
rar | RrEALEELES
AA* | FaE | 2019/04/01 REHRE o e A
IRFEAT ML Al = A FH VP2
KH . o
BT (2016 4F)

Er B LR SOR B IR SRS B T £ 2019 48 A 1 B X AT MR A kA
T RAER I RIBR ARG 5

www. lhratings.com 3


http://www.lhratings.com/
http://www.lhratings.com/file/15ba7b96-ffcf-4f93-98a1-ca6f747bccd0.pdf
http://www.lhratings.com/file/15ba7b96-ffcf-4f93-98a1-ca6f747bccd0.pdf
http://www.lhratings.com/file/b825496e-56ba-4543-b7d4-5f4fcd70d1dc.pdf
http://www.lhratings.com/file/b825496e-56ba-4543-b7d4-5f4fcd70d1dc.pdf
http://www.lhratings.com/file/b825496e-56ba-4543-b7d4-5f4fcd70d1dc.pdf
http://www.lhratings.com/reports/B008430-P56570-2021.pdf
http://www.lhratings.com/file/972a1cb1-2826-4d1f-95b3-78cac76ab597.pdf
http://www.lhratings.com/file/972a1cb1-2826-4d1f-95b3-78cac76ab597.pdf
http://www.lhratings.com/reports/B008430-P44282-2019.pdf

BEEETSRHARAT
China Lianhe Credit Rating Co.,Ltd. ‘:{Jﬁﬂ%?\—*}%/fg)ﬂ ‘FF%%];\%

X

—. AL AT £ R d R ARETT B R EH A R 8] QAT AR
CIENE)) RAE, BATAZ BRI (AT @A CEESTET)
S e FEAHAG AR M R AN e M AR AR AT R AE

TR E AR REFRIRESTAZ 5N S M REIL X RN, RETIE.
WFRAR 5% 8) B AT 0T BAT AR, B A ERKIKX 7o

=, BAETREEPFRARBAT T EiBERRE LS, AL, EHK
AT AR RARE G T A%, B, NEMRN, FEAESKME. BEH
M, TEEEK,

W, RIRE GG IF R LS RIS T IRIES I A3 E FIF RAT S foAE
B 69 5k 2 BT, KR 3% 8] Fe EACAEAT 28 L RN R S #ra i T
BE N

A, ARERATRAXEESFE, FIELEARROER, 23

7N ARRAT AR B RAE R T ABMT R, A B A AR 54
B ARIEIRIZIF R L5, AR I NAE R R T e R A AL

www.Ihratings.com 4


http://www.lhratings.com/

BESEETERINEIRAE

China Lianhe Credit Rating Co.,Ltd.

2 IEAE R IR BARE

ENZ T E I ERI AR A
2021 FEE=MFHRZERERITRRS

HHl e I B B A IR 2 | CUR i fRe &
A7, R A MEA TR IT K X EA B 55t
BIRAT]D H R SR B X A 587 &
R AR (CUNER R E B T 2005
£ 10 A LLEAG 5 2 A -3 5= B Rlor, PIgh
HEMEA 2001270, MG, ARG L RER
FBEAN AR 8, Horp 2019 FE AT R R B X [H A
B RINL R S B (PR EIRR “ ek EL
Ji 7D LA Mg A miE % 10.00 12765 2020
4 H8H, R CRTHEEFHAI KX
B A 7= B R R A 7 R BCRE A N 4t
52, RRENR RREETFHEARF KX E
BRI EEHMEME, DURRER “2HFX
HE T5 b= ) ¥ HFA A\ 100% B LE
BRI FFHARTE KX EEE T4 (LUK
“BIFXERS” ) 3 202047 H, AF44FK
ORI, [FEIRSHIEEM P4 90.00 127G,
B2 2021 4F 3 HJE, Al MFE A 100.00 14
JG, SEWCEA 91.50 1276, SHFXERLAH
I — B 2R RS2 gz i N

AFFEEWSOFEZE TR B
JaEH AR R a5, KB ALY
AP HEIAE, #ZF 2021 4 3 AR, AR WRLE
GBI, SR, SREATE. BETR
R 188 A R AL S R RE T,
AN TR TP A BRI IR 41 51 3 28 TAE.
BE 2021 4 3 HIR, A& HEEANMA —%
FAF 6 Ko

B 20204F %, A H] B kL 41887.9214. 7T,
T % ML 3326.4342. 70 (/b E i R A 739,85
{2.75) 5 20205, 2~ 7] SEBLENL I 26.2212.7C,
F|3E 2 A13.5544 7T

B 20213 H R, A F] 7 5 41924.5510
JG, BT HE M #3326.3312 70 (AP D HUR AR
9.844270) 5 20214E1—3H, AFEELBIE
2250270, FiEE%1-0.0912.7G

AT EM L DU R R SR B X e
SRATE CHRATHTIN FL X)) XUREE 388 5 1 #5: T
301—306 5, 2 #RZIISEE 301—311 5, 2 R
201—206 5, [ft 301—306 5; EEREA:
TR o

— KEATHEIREGR

AF T T 2020 FyEM SRS 20.00 27T
() A A S0 A E A0 505 s Hri i € 2020 0
MTN1240 5) , AHTHRIZEFE M BUE N &AT
2021 FBEEE A HASER (LU RIAR “ A
HISEHR” D, RATHIBEAE T 5.00 127, MR
N 3+2 4, BRER 3 AR AR A F] R 2R R A
P PR . AW SR % AT B,
B — IR A, FETR & T L AR
B fi%

=\ BREFMBERIME D

1. EIHE RIS A2 FE AT

20204, Bt il 48 S5 1 A ERORAT, W&
[ 225 R 52 5 i R EE b, SERETERE IR
FEREIR o TR 7 LB AN R J B R 1 ) Bk
MG U, DL CoSER” NIRRT,
EIREA T A EIX . fEE RN,
2020 F R E AT 2 F=HE IR, GDPALE Rtk
2.30%1, Jili AR R AR R i — S I 4
KMEZX, GDPHIKRMEH L KK, #utH
TR P B RS 2B K 1) 2 LR B )

20215 7%, RELFBITRSEIKE,

1 SCF GDP 3§k A %Rk, TR

www.lhratings.com


http://www.lhratings.com/

BESEETERINEIRAE

China Lianhe Credit Rating Co.,Ltd.

2 IEAE R IR BARE

FONBUR AR REE T BT, R 58 fBUR
RIGHEHE. GHUER, RS SRS TR
NG AL B s AU T BB B S 3 %,
A BB AT IR FFE A ELX ]
ZUHBEB TR, 2021 £—FF, RE
E AP BB N 24.93 JiM27T, SebrlFE b
K 18.30%, MHEFIMEK 5.00%, kT4
FIRAZKF, FEEZHEHRE. UWBEEE
BEEMEmE R, 5roE, SR
TR EsR, B AAEBKIKE 2.

BARE, 3\ AP35 K 6.05%,
CAI s A IR K (5%~6%) , 5 7
WARE RS RAF, Ho T AR E Rif, T
M AME R S s T =P AT AR R 3
PEIE AT Ko Forb g — b 3G e iy - 3 1
K 2.29%, HGEEC TSR IR KT 2R
=K 4.68%, %5 2019 4F [F3I{E
i 2.52 MNED A, B=ro b E 6, *
PR T YRR AR 1 R R T RS
B

&1 2017—2021 F—F B £ 22 F#%4E

2021
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GDP (Jifzt) 83.20 91.93 98.65 101.60 24.93
GDP H43# (%) 6.95 6.75 6.00 2.30 18.30 (5.00)
UL L TP fE I (%) 6.60 6.20 5.70 2.80 2450 (6.80)
] 7 T I (%) 7.20 5.90 5.40 2.90 25.60 (2.90)
oV B B DAY (%) 10.20 8.98 8.00 -3.90 33.90 (4.20)
H I3 (%) 10.80 7.10 5.00 4.00 38.70
HECTHE (%) 18.70 12.90 1.70 -0.70 19.30
CPI #41 (%) 1.60 2.10 2.90 2.50 0.00
PPI ##41E (%) 6.30 3.50 -0.30 -1.80 2.10
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A 454800.45 165749.35 | 176023.85 | 112916.93 | 1100.76
E: MEER B CALT A AR
TRk IR 8] R4
BAE 2021 4 3 AR, ARE@EFMESR ek R 5 R 7 434949 | 947
o s bR — e &t 45395.22 | 98.87
FERH VI H SR 45.48 1270, E%E 16.57 a

276, 2021 4F 4—12 H. 2022 “EH1 2023 4 ¥
TP 29.00 12T

(3 FHL%

2020 F B HER H L, R H MK S,
LTFHEPETAD, THLFLEARK,

AR B /NS R VA /NS 1
RO A EIERET . e, M Al AR
WS, BERBEA R FEA Sl SRR VT ATIE

PEREE 2N 7] 57 Gl 55 o R . AR
—, AR TR TR P I SR AT
HEGE, BUER SN, NEAFE Bt
RLFG 21T R G ], ) AR SR FlAT 709% 1) ek,
BiE BRI HERAL . BER R DR R 4 R
R R R SR TR UL U A R R
R ] A T SO T0%IR) B 2 MR R ) 30%
ko M, A w7 () S ) gt
ATRIE, UL R BRI 2 R P R E
s, Aw BT SO 100% 5K, B
P I I T I O - R /=i B B P w B SR 7 M- S
WiE g PR R 2 JG AR IR A A

2020 A LA RN 459 147G,
A RT HORE B R S AT A S
98.87%, Wl Tu R AL N R A T o R W 4 B
94.40%, Rt AT

(7 2020 FNE) R B LA B KAE R P H L
(#45: Fa. %)

THRIR: 8 R

%8 2020 F N8R HLEAEKRBEHEIL
(¥45: Fa. %)

] SRIGE i b
WM IR BH 5 A IR ) 19186.08 42.35
VY )1 i3 52 5 A IR A #] 9436.87 20.83
ARG TR A 5 AR A A 8782.68 19.38
VU ) 1| 4R 7 S B 5 B PR A ] 2729.16 6.02
VU1 7 B IR A R A =) 2633.84 5.81
& 42768.63 94.40

HERS HEMR =154

T S S A R 2 A 13108.80 | 2855

9| REAR = BT 35 95 A PR 7] 13090.03 | 28.51

JRAR A PR A ) 8805.12 | 19.18

JCHR 2 36 B AR T R TAR A PR A F] 6041.78 | 13.16

FA R A B R4

(4) BkRHE LS

2020 -/ 8 373 B R KB LS, L FTE
BEEZARERX, EXRBALT R,

ANFEIKREMESS A EIK S AT 5. K
%AE FEATTRREX (EHFX) WENK
ESRKA 2GR, V5K AN 55, 7 X8,
WAL T2 W A7 . #E 2021 4 3 HIE, K5
AFMPIKIHR 557 T AR, #kAO4
133 JiNo /KB AR HAETIZE 1 K] 13 Ji#
IR SR 15 N AL, e HAK &Ik 36
Jim, H A 42 TUHURD 12 TR E AR KO
MEETT o

MR K 55 s 5] 5 #UT 18 K A =L 5
FRTTAEA FIZEITH CRSRBEIX F RS A ]
KRG 5 KS 2 7 NEBTTIE KR = A B
PR TTAT A | AR KR 70 A A BUK, BUK %A
0.24 JLIFF K, KEFE RS PRIUK &5 .

IS ] H ETIAE KB 5 Tk F K
ZE RS K ERATERK . FRh K47
gl BT FHK, AR FH P BRI K = sAT
BURF 53 K E M o
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IK GG TT T, K52 FEREUK 3% H

g5, AL AL .

29 RENFBEKEHFAHmE

BATEAN®E
FA7KZR5 FIX B AE (mPF ) FERHK M VEK AL HL %R i
(F6/m3 (76/Im3 (76/m3d
. . 5— 0~216 1.50 0.85 2.35
%ﬁ‘ﬁj‘f}#‘gﬁﬂ‘ o 217~300 2.10 0.85 2.95
B= 300 L F 3.90 0.85 475
BR (FERAEGHK. 2R, 3B Wl mE. g4k, 3
R LK T, HBIERKD 1.50 0.85 2.35
e - 5 0-216 1.60 0.85 245
GLA JFE‘ R o 217-300 224 0.85 3.09
B= 300 L F 4.16 0.85 5.01
BR (FERAEGHK. 2R, A WmmE. g4k, 3
T BRI 160 0.8 245
P Lo TEHL. tERBARE A, | R, K. /. [
”ﬁ${$“m AL BRERLE AL | G Bl REHK 200 120 320
& FIREBE BRI 70 A B BEST FIAK FRAKX 1.80 1.20 3.00
W LT, HUBR. R, g, | RSR. K. PR, [H 165 1.20 285
Tk gig, ENYGe. BEZ. BTMEAL | AKX ) ' )
) W PPN FREL AR TS | T R IX 1.90 1.20 3.10
ST K TR IX 1.95 1.20 3.15
k. Pk sZiEEs . 08| R, K. . [FH 2,60 1.20 3.80
HUB(E . SRMRS . . ikiF. | ZHKX ’ ' '
ZEMRSWRAK | RIBE. Bk AT ER
k. S, BRIMER. | . . FRAX 2.20 1.20 3.40
LK
TSR K. PR, [H
oo 3.60 1.70 5.30

WA RIR: N8R

2020 4EAI1 2021 4E 1—3 A, KEAAH
KoK A= B 4y Wl N 11074.40 5 5L 7 K
2698.80 /i 7K, B E AN 10621.36 1)
3L 7K 2601.52 JiSE 5K, i SEELES B U
A 1.76 12 7CH1 0.43 /47T

(5) #H LS

8] 2020 FHTHEERAL S, TR2RAL
AORHpOHTXFE, LHERBAEFELER
BR,

A ) LSS B T ) R R
A3k TR PR STE AR (BN ERR “ &
W) Tt ARG REX (4
TFIXD WRIHEA K TREE . HRKE M %
RS SE, AEEEIHE ZH TR T
AR =G, KK B AR i TR AR =g,
A ] TR TS AR = R

v 551577 1, A d ik R T AR
SRR (EEBIZN 7. 3) A

Ho —MCRul, %8R SRR S H
W AT A F, A FEx@wm A RN
A HWHb S B, AR, B
TH VO RN . W A AR
AR AT 7 30 8 T RE R T 45 53 S5 3 AT V4
P o ) I FE VT it T R P K R
HATHN, B H R B SR ST R H
e HEH@ER TSR, WFEFH
BT 80%~90% i FERK, FIR TAEFKAE L
A se e 2 Ja I 1 W SE A A+t

2020 £E 1 2021 4E 1—3 H, &BEKE
B 55 73 5l HT 2E1T A A 4380 6296.25 3t
1976.04 JiJG, Al sEBUL N 1.68 12t
751.00 Ji7G, 2021 F—ZFEix%SEBRER
B 3 B R 5 T AR AR A SON 1T 42 AT A LA
A T

(6) AFEA %

NEBE AT EAEAATIEN,
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BERZHANT A HR, AIATLSK
AKX,

ARG S HA R AT A A @B
ANE] S AT R A S RS A IR AR (LA
TRFR “BEMGENT” D) FRARL FF BT 5L
W FEER AR (LLFRERR “HMNAR”
JENEFEY I CORIRE 32 RE KT
HRAFD 37, #% 2021 £ 3 AJK, 2
G e SR Gk S S e K N 2 S VAN
VL Je Bt Horh R AT A R
7 JE TRDUH RS i, KA RRM
AR T, THUA GURE A R AR
FH B A FH AU A1 H L

B 2021 4 3 HE, ~w] A AR
AN 76.71 J5~F UK, SkPrii A 66.04 75
Pk, HFLE N 86.09%.

2018—2020 4F }%z 2021 £ 1—3 H, AH]
I3 I BAS A BTRN 1.15 1278 1.68 1275 3.55
{276/ 0.41 1275, 2020 4FFE SR K iE I K
S35 SNV N

(7) Rt

NEFHARNETERBETRAENRA .
Y E I EGANRBEF LS, HFX,
28] R A b N B B K

Aw] HAE S BFER A IE . Pl
H. NS E AL,

N F T E] ST A B A R A F
(LLURMFR “OIEN” ) sk A TE ,
ZIH R SUEDTE o 00 E B AR
G BN 5 A o R X 2 @i )m (LA
NRRR “RBR 7 ) BATEBUNIE LR % & TH
HRIZEDH RGN SREH R
WAL, A s bR os 5 E 4RI R

S

&l

AT

Fo B TAE, BRI E B L3k 5 ikl
N o SRR H S35 11.26 {270, MK
Wk 21.14 1275, T H 181 5 440 N\ e 57 5%
XA BT, R4 25 SR AR 4A A
H]. 2018 £ —2020 4, ZIUH 7 Al
1.11 127t 2.99 1Z70H1 1.82 1275, 2021 4F 1
—3 H AR . #E 2020 FIK, kK
KI5 H S5 % % 3.62 1278, M ARIE HI# .

WP EY 2% Bl A5 B 7 B o AR (O
Tk — A AR e A X T AE
FaEETY  (fdrk (2011) 82 5) , GIKE
bR A B4R R R X NN G 5B R 1B R
Fil, Xy %4. KBS, REXERE
He A 2l i 47 25 5 B B R USCHU A 75 #E 9%
2018—2020 Sl 2021 H=—ZfE, AFYNLE
MV S5 U NS N 0.54 1278 0.57 127+ 0.56
{¢.56H1 0.14 12, 5C

AN T AR AL NE T, AK
TG S A RIE X . 2020 SR, ARZATEE
B T2 %, TEMPEIZ 4 653 & (BIETE
LRIZATHEM 476 & FFZEW 47 & 15 L2
SRELER 50 &, A4 80 &) . 2020
AN 2021 A 1—3 H, AZZ A5 SEEE 55
N 3362.43 J5 7GH1 1057.09 Jit. AR S
HA—@MAmtE, EERAI SRS
TFH0RE, BUNS T— & I8 #MMi, 2020
IR AMIE 1.99 1276 .

(8) E#aEMA

A 2021 3 AR, AFEEAEIH
44, RIS E 57.39 1270, CRE 25.22
{2.55,2021 4F 4 F & 2023 EJE i1 RI#% % 32.16
2. 75; I H A E 2 BHGIR G = K E
BE N 27.50 127G

\

E

hui

o
(

%10 ARZE 2021 4F 3 A KA S EEAWELTREEL (15 1L7T)

FHEAR

I B 2% B TR BB S ERHESH iole E 20224 | 20234
E%ﬁ'ﬁgiz’%%%%ﬁ ERELRER 2019 - 2021 29.43 20.81 8.61 0.00 0.00
LS 2020 — 2022 20.00 0.77 9.81 9.42 0.00
KIH#H & WA R 2018 — 2022 3.86 3.63 0.08 0.08 0.08
e TR AT EEL P Ly 2010 — 2022 4.09 0.00 2.41 1.67 0.00

ERET - 57.39 25.22 20.91 11.17 0.08
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5] 22 B e 2 I A 5 2021 - 2023 27.50 0.00 6.17 9.17 12.17
WEA - 2750 0.00 6.17 9.17 1217
=1 84.88 25.22 27.07 20.34 12.25

E: RBFELAREF ORI 99.72 7 T
TR SR

FSCHR Tl SR B DR e B TR v (— D
N €19 ST EFIE f7/19 2R EH” SRR
H, BN ZER. ml AR EN
AN, #E 2021 £ 3 HJKIZIH O e
P 70.73%.

WUEFIE AT SR B XK T,
P AL HE T R S A N R R B
i, SESEAN 15.00 J5FJ5K, HATWH
AbTHTHAE I B, AR EE b = B B S U
Ao

KI5 & 1401 B A C AR G 350 48 5L rp s
T H @R N A AR X IR RS O R
O GEEHEER B UL R LB i, AR
1R AR

LR 100 H [ 22 BH G355 7= F A B B AT
ISR PEIX [F) 22 4kr1E, TUH (5 HiTH AR 80.36 i,
e AR ERIL 32 JITF K, AkiE
b A B Rt 4.

3. ARKE

KK, AFKEMTWTLZREITRERE
i, BEATTEA B AE W IIRERCE
Di¥ti Itk TOD Gia It kEia. Am TR
S5l Al B AR S X 3 T T S 5

I\« WME o

1. WAL

ANTFIRALT 2018—2020 W 5K %,
ARSI IR 45 i CRRERITIE A0k X 2018
EW SR IATE T, Rk i f$ 4%
CERRRAFE S0k ) X 2019 4FEA1 2020 4F 0455
RFHATHIE, R T bRdETCOR B = L
HEEe. AFREEH 2021 F—FE I SR E
AREH T

B2 2021 4F 3 AR, AFRAHANEIHE
Fl—2 1 AF] 6 5. H 2018 4F A1 2019 %
Wil 1 FTFAT, 2020 FFEE 3 KFAH [E
N> 1 K FATE, 2021 A I EH
RRAEB . BT AR R, 2
] IV 45 040 1 mT b PR A

2. RERE

HFER, THATANY R, AT A
EARMEK, AP EMRAERTRR, 4L
Wi ARA R LKA LK, T ERFHME,
¥R ERE—R

2018—2020 4, A HE]FE AWK,
FEWEAHK 22.81%., 2020 FE, A%
MR 2019 EJRI K 33.45%, HAiash B e
i 82.60%, ARz T 17.40%, B4
DA B 5572 .

211 N EBFFHARFN ($ii: 2. %)
2018 4¢ 2019 4¢ 2020 4 2021 4£ 3 A

8 = itk £ itk ] itk ] &k
UaiTbis 27.42 4.66 40.13 6.03 44.38 5.00 29.48 3.19
ISTIEIS 51.18 8.69 7177 10.79 85.34 9.61 83.46 9.03
HAbRIGR (&1 261.30 44.39 286.80 43.10 355.30 40.01 398.41 43.09
15 171.92 29.20 177.23 26.64 240.38 27.07 248.14 26.84
REhBE =L 514.54 87.40 579.82 87.15 733.39 82.60 768.36 83.11
A R R B 1.73 0.29 1.74 0.26 7.99 0.90 10.37 1.12
F A 2 BT 0.00 0.00 0.00 0.00 14.50 1.63 14.50 1.57
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S AE 16.24 2.76 17.63 2.65 6.15 0.69 6.15 0.66
5 M Hh = 47.08 8.00 56.98 8.56 64.96 7.32 64.56 6.98
[f 58 %= 7.78 1.32 7.69 1.16 13.23 1.49 13.10 1.42
TCI o 0.47 0.08 0.46 0.07 26.02 2.93 25.98 2.81
HAbAEREh % 0.75 0.13 0.75 0.11 21.01 2.37 21.01 2.27
LR FEF=E 74.15 12.60 85.53 12.85 154.53 17.40 156.19 16.89
o=t 588.69 100.00 665.35 100.00 887.92 100.00 924.55 100.00

E: BRERYUASILNFTEK
FA B B TASARNE 2 8) F iR S A SR R 32

2018—2020 4F, AwE|FshT =R K,
Y A K 19.39%, T2 Bk A 77 BRI AR N
WK R 0 2020 )i, A FALBN 7 =5 2019
FIRHE K 26.49%.

2018—2020 4, At vt todgK,
FEE A K 27.22%, 2020 fEE4L 2019 4F iR
HK 10.59%, RAERAT TR RGN KT
;o 2020 FE, AFEBRHESOREEITER
(5 97.18%) FIHAM LT M HE 4 (15 2.82%) ,
ZIRE A 1.251270, NIRIEESAF.

2018—2020 4, 2] MK DU K,
EWE MK 29.13%. 2020 FJE, A MUK
MK KA 2019 4RI K 18.91%, T2 A& NI %
JE PR AR 2K LA K R R 4 4
WA, AwET A NGRS T 93.95%,
PR, MO S B Fk A A E A
Ak, [EOA RS B, A B AR 135 3 3K
THEIRMRAE s A A F RIK RS o M it $2 38
M % 1) S R AR AR 6.95 270, RIS

/N,

& 12 2020 & R AT B 4 L
($45: 12T %)

BALEFR &5 LA
FRAR TSR B X R R 50.27 58.86
SR T e SR X A BUR) 12.99 15.21
;Szig g%%@%umﬁlﬂ&*ﬁ%ﬁﬁﬂﬁ 1037 1215
AT R A A [ R SR PR A ] 5.46 6.40
FRAR T SR IX B — N IR 1.14 1.34
=120 80.23 93.95

TR BRATATARIE T iHIR L
2018—2020 4, Aw]HALNYGER (B

FReLif K, FEHEAEK 16.61%, 2020 FJK
B 2019 4FJE K 23.89%, - E 2 5 HAh Ay

AR . 2020 I, 2w HoAh SR AT
LA 85.10%, MU R BN IR
I3 X I S8 JRy PR At BB A, A W] AR vt
PEIRKAE 455 A AR IS 3 A ik 3 I8 T v
% 0.2412.7C.

% 13 2020 4k H At R BT 2 4 L
(#45: 2. %)

L2 &B i b
B T SR B X R 99.63 28.01
BT R SRR A PRA 94.45 26.55
FCH T T R R AR RS TT R A R A 71.92 20.22
ARZF G A E PR A =] 26.99 7.59
o R IX L il 4 ot 9.72 2.73
&it 302.72 85.10

FAPRIR: BRA TSR F T IRE

2018—2020 4, AFMFHRFFELIK, 1
2 A 18K 18.25%, 2020 )RR 2019 AR K
35.63%, RITKMAMKFTE. 2020 FIK,
AR RASEIF KA (5 59.27%) . fifi &
HHUE AL (5 27.01%) FEIE A R R
CoE LARMREE ™ (5 13.17%) , JFEHA
Rtz i s TRR I W A DA R Kis 2 I H #
N it g A FEAS 32 R R 3k 0 it 46 FH o
5T N 2 e A A R ol

2018—2020 4, A F] ARG ah v e Pk K,
EBIE A K 44.36%, 2020 4R 2019 4K
K 80.68%, - ZRH o T H AL ARG
Ik AgRaliopi IS

2018—2020 4, 2~ w) m Ak 45 4 il % 7= pR
WK, EHE AWK 115.14%, 2020 R
2019 EJEIEIN 6.25 1270, RIGINXS RARETT
PO AR R E ARG MR TEATEL
2020 4K, 2 A AT Ak A Sl 7 e T AR X
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JAERAE TP BRI R H S CHIR A1 1%
55 7.59 1270, HHTMARSHR B, A
BRI ATERE. FRAE . KEFERE G
HiliE %

2020 “FJE, o~ EHE R 2 B T
14.50 {¢.7C, FXHEEEFE/2019 HaEHT 1L R Y
16 FEGHESEFERHRT, WREEERN 7%
KA

2018—2020 4, /vl K RIS T B,
FEI A T 38.48%, 2020 4F L 2019 4E
TF% 65.15%, FREEN “HAMMUYEK” FrEL.

2018—2020 4, v $5 e s b= R 4L 1
K, EHEEHK 17.47%, 2020 K% 2019
IR K 13.99%, FRIFANT A G

2018—2020 4, 24w [E € Bt P,
R HE A K 30.58%, 2020 4SS 2019 4E i
HK 72.51%, REGIEEEIESH T AR R
RIS s TR 2020 K, A
) [ 8 557 s R AR (5 41.96%)
EMITHE (& 22.45%) FHL /74 R .

2018—2020 4, AW L% = KK 2=
26.02 f¢.70, HINE S AFFEANT AR Lt
fEFAAL, Z 2y L U RIHR 1O UM % 25
Hh .

2018—2020 4, A F) HABAR RN T 7= KR
HK:, 2020 4EEA 21.01 1278, #2019 4R
R4 20.26 2.7, HGHNER S A EE A R FIK S
ANFEIRIE MG, &% 5 NBUR IR, B
R P2 HEHE K IR 45 B I 2

2021 4F 3 HJK, A B AL 2020 4F
JEIE K 4.13%, 3 B H H AR RISGR AR K
BKPTEL

A 2021 4 3 HIK, AF]SZHREE =ML
48.06 127G, SZFRELHIN 5.41%, EFEHH 5
4 1.76 /26 [EE T 0.17 feot ¥ B

Hb = 20.05 42 700 fif £ 1 s FH AL 26.08 127,
EX €Nk e

R AT BT H A
Bk AR

2018—2020 4F, N A T E M B ML K,
RE KT AT RN £, BREHEIT.

2018—2020 4F, AW i E M mFrEg K,
FEWEGHK 14.22%, 2020 KN 326.43 12
JG, B 2019 fEJR I K 25.01%, F LY H A
RAERNE K. 2020 S, AFRTA
HALA HSESCEA (fF 28.04%) « BEAAR
(7 47.78%) IR/ ECHRNE (5 20.51%) #4
%o

2018 —2020 4, W] LWL E A 40N
10.00 127G+ 20.00 12 76A1 91.50 12.7T, 2019 4F
JER S BT AR 2018 AR JECHE I 10.00 1478, B4
SRR LA SR T 2O A B BE AT 2020 R
#2019 FJRIE I 71.50 1470, RIRMEE MG
AT A5 BRI i 15 S B AR BT E.

2018—2020 4, AH| AN 2 FFES,
2020 I 2019 )i FRF 25.78% % 155.91
1276, FREEHSTRCE AFTE. 2020 FFK, AF]
PE A B 32 B FE BURF RI 3R 1 i %% F b A0
HoAh AN

2021 4 3 AJE, ~nlfraE N 326.33
1276, FUBLRIZER 515 2020 4FIRAZBIAN K

A Ax

2018—2020 4, » S)fk AR PRI K,
RRKBPEFH L, HH A E, 2022 F@is
BRGEFELRS.

2018—2020 4, A F SGHIBARIE K,
FEPE A K 28.79%. 2020 fEJEHL 2019 4K
WK 38.91%, FERE TKIAMRK. BAT6
I3 R A RLAS AR R 3 K

A 14 N8 ZE2GHMREL (45 120, %)

— 2018 £EJi 2019 EJE 2020 £EJ& 2021 £ 3 AR
&5 e &5 g &/ i b &/ &t
FHMER 0.00 0.00 3.00 0.74 1.00 0.18 1.58 0.26
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REA KR 23.23 6.86 2250 557 26.47 471 26.92 450
TR 18.84 5.57 32.28 7.99 38.00 6.77 38.88 6.50
FohRIA R 23.20 6.85 18.49 457 19.99 3.56 40.46 6.76
— 4 A BT AR B 4957 14.64 63.89 15.81 86.85 15.47 63.68 10.64
WA HR 116.64 34.46 142.41 35.23 174.45 31.07 172.27 28.80
KR 148.30 4381 144.72 35.80 216.39 38.54 230.57 38.54
LA 5% 46.45 13.72 85.48 21.15 107.24 19.10 122.47 20.47
KRR CEi) 27.09 8.00 31.61 7.82 62.72 11.17 7222 12.07
E [ w1 221.85 65.54 261.81 64.77 387.05 68.93 425.95 71.20
it e=tiil 338.49 100.00 404.22 100.00 561.49 100.00 598.22 100.00

FARR: BRATASARYE A 8] F RS Ao W 54 R B2

2018—2020 4, AwRImshfAfFPusigK,
FEE AIEK 22.29%, 2020 4F 4L 2019 4F K
HK 22.50%, FR—F NI RS 56T
STEN

2018—2020 4, Zva] BATIKFER IS K,
EESIK 6.76%, 2020 4EJEE: 2019 4F ik
WK 17.68%, R LFEFGKIEG: R, 4
A UCRIUE E K, FE GG 42.00%,
2020 FEJERHFE 2019 FFJREK 17.72%, RTFA
T % 0N ) TR A b A T K BT R A
HAh RiAF 3E Frisish, 2020 4R HE 2019 4E i
B 8.10%, RAERKFIEKFTE.

2018—2020 4F, ~w]—4 N B HIRHER
AT PRI K, SRR A K 32.37%, 2020
R 2019 IR K 35.94%, 2020 4K,
oy ] 4 N B ) AR L B B RS — 4 A 2
WK 3K 54.98 1270 — 45 4 BB B A
5157 15.00 AZ7CH—4F Py 21 B A HH BAS R
16.87 147G -

2018—2020 4, AR sl 7 s K,
EHIE A K 32.08%, 2020 4EJEAL 2019 4F K
B 47.83%, FECRAKMER. BT HiZF
K R AT 3 3 K

2018—2020 4, AFKIAMEREFLLIEK,
R E A HK 20.79%, 2020 4FEH 2019 4%
WK 49.53%, MM, PRIFMRK. HEH
RIS A 3R B o

2018—2020 4, A®|SAHEZF UK,
EHIE A K 51.95%, 2020 4R 2019 4K

WK 25.46%, RATEKAT “20 HCHES T
PPNOO1” “20 F&BFF# PPN002” I “20 F%
FE -+ PPNO03” fifEk .

%15 BREBANAELEFAERL
($45: . 120, %)

47 B

s wirEw | ot | W R
19 ZJT E 5 I0 H £ 2019-04-26 7 15 6.00
21 FRHR [ 5 MTNO0L 2021-01-18 | 3+2 10 5.20
20 Ji#B I PPNOO3 2020-08-27 | 3+2 10 5.13
20 FL#R I PPNO0O2 2020-06-22 | 3+2 10 4.80
20 Ji#B I PPNOOL 2020-04-16 | 3+2 7 418
19 FGERFT#% PPNOOL 2019-06-18 3+2 5 5.45
18 FERFF 4% MTN002 2018-04-13 5 12 6.48
17 BRI PPNO0O3 2017-08-03 | 3+2 7 5.95
17 J#R % PPNO02 2017-07-26 | 3+2 5 5.93
17 LRI PPNOOL 2017-03-14 | 3+2 5 5.35
16 RARF#% PPNOOL 2016-11-17 3+2 3 4.99
21 FRAR E % MTN002 2021-03-26 | 3+2 5 5.20
i 2019-02-12 2 32 7.50

iE: vA20214R6 1 16 H 1 £ 7T ~ 6.40A K, B Hra-3t B £ U1k
AR B TATARIE AT FoA 52

2018—2020 4, v mKHAR A o 4,
EBIE A K 60.28%, 2020 4E KL 2019 4F i
WK 120.55%, 4= 6 BT SR FME FEME K,
MG BRSEE: B, AF%
TUNAT R FRE I K, IR AHK 14.35%,
2020 &N 7.13 14T, B 2019 MK
11.35%, EZRNBUMNIRT TR AT 2 A= F5 H
W E S

2021 4F 3 HJK, AR AfTE %L 2020 4F
JRIEK 6.54%, TR KATH S A3 N5 sk A
;. KEIEIKER 2020 4E KIS K 6.55%, RS
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75 2020 fFRIE K 14.20%, RAKAT “21
RS E $ MTNOOL "1« 21 Bl #f = # MTN002”
FrE.

H RS, I =EA R A5
K, FEHESHEK 32.52%, 2020 FFEKEK
2019 fEJEB K 44.78%; H AP IS &
18.81%, K315 55 15 81.19%.2021 4F 3 AJiE,
N T A% 55 4 2020 AR JE /MBI K: 3.46%.

k16 NAAEFEFRN (Ffz: LA, %)

Fil 2.61 2.96 3.55 -0.09
BRI % 15.72 18.56 21.36 -10.27
5§ AZN S 0.55 0.52 0.40
R A AR 0.80 0.83 0.61

5K 2018 2019 2020 | 2021%4E3
F F F A

RS 4957 | 6721 | 87.85 65.25
KA 216.39 | 255.40 | 379.23 417.97
Eaiie 265.96 | 322.61 | 467.08 483.22
AR i 5750 | 60.75 | 63.24 64.70
LEHS B AMEL®E | 5153 | 5527 | 58.86 59.69
KfissmA bbb | 4638 | 4945 | 5374 56.16

FARR: RETEARIEL 8 F it kAo 430k 32

45 FabrJ71H, 2018—2020 4E, /Aw] %~
R A R AR KIS H A
fo b SRR K . 2021 4F 3 A, AF B
AAREE 2020 AE A ) _EFF 1.47 A~ 0.83 /MA
242 NEGY R

HEGS B AT, 2021 4 4—12
H . 2022 4E 11 2023 4F, A #E]0A FEEIENE
B 5 HEN 63.15 12,76..150.27 A2, 761 78.92
278, A7) 2022 FEHIE BRI P AT E 7.
4. BAEE
2018—2020 4, 2 SN TBIHE K,
12 B A IIRA PTT &,

2018—2020 4, a]lENIRAAWIEK,
2020 “E[FIELIE K 3.01%; [FIIH, AalEMLAA
HATpsh, 2020 FEFRIEL R 1.55%. i =4F,
AFVE AR BT FEBSES R A
K 16.57%-

£ 17 NI BAFER (F45: LT, %)

TiH 2018 4F | 20194 | 2020 4F 23_231 ﬂfﬁ
Bl 24.26 25.46 26.22 2.25
Bl RAR 19.94 20.09 19.77 242
18] 2% F 1.17 1.69 459 0.63

FARR: BRETAARIE A 8) F iR E Fo W SRR

W) 2R F 5, 2018—2020 4F, /A
i) 2 PO K, EIE A 98.30%, &
BLER W 2% 2 PR B 9% F A A, 2020 4 1)
%N 17.51%, A tb BT+ 10.86 1~ H 4 fie

A PR A T, 2020 4 A HAhlk
a 2.30 1275, FEENBUMAN . 28 R 48 45 75 1,
=4, AR SRR N, B
W3 Y% B R B, 2020 4 E iR FE bR B F LL R
B 0.12 ANFH 0.22 AN 40 s

2021 - 1—3 H, ARSEIENILA 2.25
.78, FIEE40-0.09 127C; [FIHE, 2 ELF
1% N-10.27%.

5. A RN

NEABBENRBTENALERE SR
BEAR, SAIREFEHRMK; Ak, K
F MR 092 Y BIAR BB EEN, A
S| 3t FE R R A Kk —F K.

BT, 2018—2020 4F, AR4E
TEANIMEMAFFLIG K, I E GHK 62.08%.
2020 47> w4 B R e AL 57 S5 IS B K I 42 (R
FL3EK 77.05%, 32 BA 22 e by TR A A
BRI E AR R S EHURA G S
BT, W HAh 548 1S sh A B4R
FL3 4 21.87%, FTEA KK, 2018—2020
T, AR PR, IO SR
AT . 2018—2020 4, AE|LENESBLE
TS E AWK 58.48%; 2020 £/ ]y K
P AR 52 55 55 AT I & IR EE K 135.76%,
NSO RN EAT R R, S A A
HEEW A KMILE R LG K 17.12%, %
HAE KM R 2018—2020 4F, AR &5
P4 I B AR A R A

PR IES) T, 2018 —2020 4F, A%
TESI LA NI H ) RIRIE K, 2020 424 #]
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VB [ 3 5\ TG % 7 R AR A 55 77 S A+
4 35.29 1070, NEEDH H: FIH
T 5 BESIA R4 18.11 12T, AKiE
2T H LI 4. 2018—2020 4, A G
BN I G AN B

£ 18 NERARFEL (42 12T, %)

MEL I fiRe J1iR bR, 2018—2020 4F,
A TR s, Hah AR R N,
P4 5 A6 5% LU A i3 2021 4F 3 IR, A
A AN LA A B L2 A A 2020 AR B
25.60 /M1 19.35 MHIF L. 2021 4 3 K,
AT IS R 0.45 15 . 2 7 5 B EE i B
FRPRELHS o

A 19 DNEAEERAIREL B2 % 42

B 2018 4F | 20194 | 2020 £ 2%z}f
b SR UYL A
btz [ =4 44113 | 40715 | 42041 | 446.01
B HLR 29374 | 28270 | 28262 | 301.97
P FIESS 0.55 0.60 0.51 0.45
S LS VAL A
EBITDA F| S fi5 %t 0.28 0.23 0.18
A5 55 /EBITDA 59.43 64.48 78.01

5 2018 2019 2020 EIZgOfl_
i i i 3 f
AR AR ST SR
: 14.11 16.38 28.99 6.03
B
B 52 EEhE
' 7204 | 161.99 | 197.41 | 96.29
KP4
T ST b e 52 5 55 A
11.7 20. 49. 13.
L% 0 0.95 9.39 358
IMNHEM SR EENE
. 8357 | 162.30 | 190.10 | 98.20
KP4
ZEENRETRN = 86.19 | 178.37 | 226.42 | 102.35
ZE S E R 98.06 | 186.81 | 246.27 | 114.35
LEBEEHUEREFH | -11.86 844 | -1985 | -12.01
&N B 58.15 | 64.33 | 110.56 | 268.08
BRENRERN = 0.39 0.47 18.17 0.14
I B I 1.67 1482 | 37.62 7.40
BHEDIER B I -128 | -14.35 | -19.44 -7.26
E3 e RTIb e WA i 66.83 | 109.43 | 176.43 | 46.40
HEREYUE I = 60.41 73.02 | 171.14 42.04
B NER BT 6.43 | 3641 5.29 4.36

FARIR: BRATASARIE N &) F T IRA Ao M S 3RR 8

BEYIEBN T, 2018—20204F, A EH
I &M EY) 41 K.62.48%, T
RETE BUTIHRMEAT R HSEN T & &
BOG A I HAE E B 18 K68.32%, T E%
IR AR MM ST . =4, ARER
R By e e RN E 1Y T L3N

2021 £ 1—3 H, ARKEEI&mE
HAICR-12.01 1276, #BEIESIILE RSN
-7.26 178, BVESIPILETR BN 4.36 14

JGo

6. 1Z2fRe N

A Bl 4E IR b 7 B AR AR 55, KRt Ak
7 BARIREG, H R B &) b R B efsfe BRI
KB G345 1 4, 8] BARZ50 R ) iR3&.

FAPRIR: BRATASARIE N 8) FHHRE Fo M 53 32

MK fife JiiedR A, 2018—2020 4F,
A7) EBITDA 2K, 405l 4.48 147t
5.00 {2701 5.99 {2.7t, AH 45 /EBITDA ¥
4 b7+, EBITDA FLEMREEFFEL FIE. Anlk
Wt fiRe I iR RS .

20214E3 H K, A I AMELR R EITN211.74
12,75, {5 EL 22 H164.88%, B 4H {5l Ay X 5
WEA M L2, HRTZE B IER .
RN T AME RN, A RAEERORH)
A AU .

2021 4% 3 HJE, ARIBEATIRGHE A
7+ 198.93 1276, CAfH 145.29 147G, MARAE
F 53.64 1470, /) A HERh 0% IRAE 108 .

7. B a) M5 Hr

NEAFFEEIERGTHENE, FH5LiH
FAE AT A ARAKFRS, BARSY
55,

20204FJ%, BEA 7] B 7 S 414610.0442.78
2019 4F IS M K 7.43%, Hoh iR s & e L
82.34%, AEMBNTE = i17.66%. MIRL E,
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WM EE R MR &, MUK 1]
PR, BB TP A 2 B T BT
[ 1P A B IR AS A5 B A o
20204F )%, BEA R PTA H R N222.7810
TG, BE20194F I K7.43%, TEEH sz
(H41.07%) FIZEAAN (554.97%) .
20204FJi5, BRA F] 451 S 41387.26424. 7T,
52019 4F 1 K 12.06%, Hrhish it 5
42.78%, AEJish A5t 557.22%; sl 35
FHRASTIRR S AR TSGR IR — 4 A
FHREAR RSN BT R, R B 56 A
K BT TR R I LA A . 20204 )%
N TR PR N 63.48%, Hi20194E JE _ETF
2.621H 4y pis ILA A6 55 L 0,601
20204F, BEAFISEHUENMIRA11.631Z 7T,
[t N F446.63%, FliEEA01.2014 70
202143 F i, BEA R % 7= 5 451624.4310. 78,
FIrE #H W #5222.7910.70; 20214F1—3 1, BEA
A SEIUEN YN 0.1842. 8, i S %5i144.81 75
JGo

N FHRHRERETED T

AE B2/ EATS B A 54
BaRK, A8 BEEHAEANEST KA T
HEEERER S E.

1. A IR T8 A i %R
A ZE HE R AT AN IS 5.0012 7T
(PARAT EFRS.00f2e S, NFED , 4T

20214F-3 H i A \] K5 55 A 4 451 4511 1.20%

F11.03%.

20213 H I, awl B g, i
55 BE AL LG Z AN AT 55 B AL B Z 53 il
64.70%. 59.694156.16%. LA/ 202143 &
R 55 s A, TTE A R R R AT
JG, AFEFFAGR. SRS AL LR
KI5 55 B A B 2244 43 1) b T %2.64.89%
59.94%7#156.45%, 2\ w5355 K-T44 A fr BT
IS BIA M E R SRR S T#E

WA RS, FRAT IR~ A S bR 55t aH
TEAR BRI T B3R IS AR

2. R ZABAZL A ) AT

2018—20204F, AFAEEIERANE
53 R A A A SRR AL A AT AR B BR 17,24
5. 35.67f%5F145.28%%; A FLE TGN &N
SRR, AT SRR AN B ORI RE 5
22 A EBITDAZ 51l Jy A4 o 1 S5 40 40U AT AR
T FRF10.901% . 1.004%11.201% .

+. i

O\ ) S R Tl SR B X ) R A A it
B G RS AR, kSRR X IR I
2 JE By A A O E SR W . A% IKS
PAS R G EE 55, I A SRR L1 3 0 S5 B X I
IFFE AR GEN . BRI« TR A 53 55
BT R T 3CFF

AR, A AN EZRIE T2 5 b T A2
@l gs, 2020 FHIFHANT AEE GRS .
KRG AR VLR S T 5%, A F RN
BLRFER I . AR B BB, Jhal
it S B AR i % b s AR S IR RO
FooK, 857 i — M A R 55 s PR I K
ARG 55 9, i AEEE, 2022 4R i
BRMIEAFEATE ) ARERZ R TAEIH .
e ati v it 2 B T H DA S HUE T H v R R
R, BWARSCHIETBCR.

N ) B I BB A N BT A 3 e 5
PR RE T8

KK, BEE I SRR X P At 5 it
WA T2 E S 55 LT e, ML S5
HRASY K, BeaTRAEN A B FTFgUR oA
5 o

ATV, BREBHEUCN, AR EEKH
5B ARG, A B 4 B EA A Re 238 1)
AR AR -
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BiifF 1-1 &= 2021 £ 3 AR RIS B K AR R [E]

ARG TF AT R X E R G =

100%

y

JRHER LT 35 AT BR 22 7]

WA RIR: N8R

HEA
I
A RESRUASRS |
| BESFMERES |
1
i | eme |
|
[ [ | l [ | |
% 2 M & | |zs R

4 | g| £ |= B| |&| |22 8
nE u| |B| | & & ®| (=2 &
nR | @ |=2 % B| (@2 5
=z 8| |2 | | & #| |mE 3
- T
2 %
& 2 B - 2 5
= 5 B % £ '
2 2 2 = 7 )
3 2 3 2 S 2
2 3
L i
T B

#

_ B
T
PAS o

TR R B R4
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Mk 1-2 #(ZF 2021 &£ 3 AR ABEHTEEA—R T ATIER

VEMFE ke WBLEL
FATLH ,:z: W SR FeRE L R A
(it (%) (%)
R IR A T X R
R T Pl X % 52 A PR A A 100000.00 100.00 100.00
8 “ Soo AH bR
VIR H AP R 5 T
FERZ 5 T R A 50000.00 100.00 100.00
TR A BAIEME, TR
RABE T IK A PR A ] 1112.05 S SV 100.00 100.00
TR (B THH ARG
PR AL T8 7 e FEAT PR A 10000000 | 0 H&%@) FebiAws 100.00 100.00
T
WAL EIE, AL
i ERAZHIRAT 6000.00 . .
AT IR ARG BRAF A — 100.00 100.00
LRI S A
A2 T ST AR A PR A 7 a5000.00 | VM mw@ﬁ& FHEEE 7458 7458

TR R R B R
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Mitk 2 #(ZF 2021 & 3 AR RXTSMERABZA

BT HERP i) HEREHH EREBUEH

N 5 NN N — 1000.00 2019/12/25 2021/12/24
RAES AR KRR ERATRAT 1000.00 2020/05/20 2023/05/01
9885.00 2015/09/29 2028/09/20

6144.00 2015/09/29 2028/09/20

15496.00 2015/10/21 2028/09/20

2406.00 2016/03/25 2028/09/20

4278.00 2016/03/25 2028/09/20

4274.00 2016/03/25 2028/09/20

8952.00 2016/03/25 2028/09/20

8952.00 2016/03/25 2028/09/20

6146.00 2016/03/25 2028/09/20

ARG P s S R A F] 27654.00 2016/04/22 2028/09/20
49020.00 2016/06/30 2028/09/20

29016.00 2016/07/27 2028/09/20

10000.00 2020/10/29 2023/10/29

12710.76 2020/08/10 2023/08/10

18473.46 2020/11/30 2023/11/30

54000.00 2020/09/17 2025/09/17

20000.00 2019/06/20 2021/06/20

35000.00 2019/04/12 2021/04/12

29830.00 2019/04/12 2021/04/12

56237.00 2020/06/17 2028/06/15

1340.00 2017/01/23 2021/12/20

530.00 2017/08/10 2021/12/20

1800.00 2017/09/12 2021/12/20

456.24 2018/01/25 2023/01/25

8440.35 2018/03/01 2023/03/01

18000.00 2020/12/29 2028/12/25

2000.00 2020/12/29 2028/12/25

100000.00 2017/01/20 2022/01/20

60000.00 2016/05/27 2021/05/27

30000.00 2016/06/30 2021/05/27

25560.00 2019/12/20 2021/12/20

. e — 21000.00 2019/12/20 2021/12/20
PRI BRI IR 2 ) 29900.00 2020/03/30 2022/03/30
330.00 2020/01/10 2022/01/10

700.00 2020/02/21 2022/02/21

10000.00 2020/02/27 2022/02/27

700.00 2020/03/06 2022/03/06

2690.00 2020/03/20 2022/03/20

580.00 2020/04/03 2022/04/03

40000.00 2019/08/01 2022/04/03

46500.00 2017/05/12 2022/05/12

90000.00 2016/12/22 2024/10/20

30000.00 2017/03/24 2022/03/24

8843.74 2016/12/09 2021/11/01

48500.00 2017/5/25 2022/05/24
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6587.04 2017/2/20 2022/02/20
37000.00 2020/3/13 2025/12/31
6130.00 2019/10/23 2021/10/23
29740.00 2019/10/25 2021/10/23
23800.00 2019/10/30 2021/10/23
3540.00 2019/11/1 2021/10/23
2960.00 2019/11/6 2021/10/23
3240.00 2019/11/8 2021/10/23
2590.00 2019/11/13 2021/10/23
43000.00 2019/8/26 2028/08/26
90000.00 2021/01/04 2025/12/31
140000.00 2019/09/11 2021/09/06
27476.27 2020/07/28 2025/07/28
200000.00 2015/07/31 2025/07/26
i . e n _ 5865.58 2019/12/13 2028/12/13
AT K RAEE TR B IR A 7] 49399.86 2020/01/02 2028/12/13
20000.00 2021/03/12 2026/03/12
9800.00 2021/01/28 2024/01/28
200.00 2021/01/27 2024/01/27
33750.00 2020/08/05 2023/07/30
13000.00 2019/09/27 2024/09/27
1100.00 2019/09/30 2024/09/30
10000.00 2019/10/17 2024/10/17
4080.00 2019/10/25 2024/10/25
10000.00 2019/12/03 2024/12/03
11820.00 2020/01/13 2025/01/13
2760.00 2019/08/15 2021/08/15
2620.00 2019/08/29 2021/08/29
5020.00 2019/09/12 2021/09/12
5680.00 2019/09/20 2021/09/20
RHER T IR IR 3% 5 A IR A A 8000.00 2019/09/23 2021/09/23
1000.00 2019/09/24 2021/09/24
2640.00 2019/09/26 2021/09/26
2780.00 2019/10/11 2021/10/11
3000.00 2019/10/18 2021/10/18
8000.00 2019/10/21 2021/10/21
1000.00 2019/10/25 2021/10/25
1000.00 2019/10/31 2021/10/31
1100.00 2019/11/08 2021/11/08
1000.00 2019/11/15 2021/11/15
14000.00 2018/08/03 2028/08/02
30000.00 2019/09/27 2021/09/27
7500.00 2019/04/3 2022/03/20
3560.00 2019/07/05 2021/07/05
4050.00 2019/07/10 2021/07/10
2450.00 2019/07/19 2021/07/19
R [Xj?ﬁaﬂ&ﬁﬁﬁma 3570.00 2019/07/26 2021/07/26
s 3430.00 2019/08/02 2021/08/02
1750.00 2019/08/06 2021/08/06
3900.00 2019/08/09 2021/08/09
3310.00 2019/08/14 2021/08/14
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17500.00 2020/11/26 2022/11/26
1346.58 2017/11/08 2021/11/07
52700.00 2020/05/19 2038/05/18
1000.00 2019/04/29 2021/04/29
35000.00 2019/05/16 2021/05/16
30000.00 2021/02/20 2024/02/20
12040.00 2021/02/05 2023/06/16
X , o e _ 3277.00 2021/01/12 2023/06/16
AR A SRR R A 2666.00 2021/01/21 2023/06/16
2405.00 2021/03/05 2023/06/16
30000.00 2021/02/20 2024/02/20
18000.00 2021/01/04 2028/12/25
R TR BT KA PR A A 14000.00 2021/01/04 2028/12/25
14000.00 2021/01/04 2028/12/25
&t 2117350.88 - -

T e R
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Mifr 3 EBMSZSHIERIEIR (&5Fviz)

TiH | 20184 | 20194 20204 | 202143 A
W% R
MEKTE = (Lon) 27.42 40.13 44.58 29.68
BB (L) 588.69 665.35 887.92 924.55
B REs (fLo0) 250.20 261.13 326.43 326.33
MRS (oo 4957 67.21 87.85 65.25
KIS (2o 216.39 255.40 379.23 417.97
AFFHEE Lo 265.96 322.61 467.08 483.22
N NECIAT) 24.26 25.46 26.22 2.25
FlE S (270 2.61 2.96 3.55 -0.09
EBITDA ({Z71) 4.48 5.00 5.99 -
ZEMEFIL SR (o) -11.86 -8.44 -19.85 -12.01
W HatR
B URUR B B (DO 0.55 0.41 0.33 -
TEB R L (O 0.12 0.12 0.09 -
R R (0 0.04 0.04 0.03 -
AN (%) 58.15 64.33 110.56 268.08
EMLFNEZE (%) 15.72 18.56 21.36 -10.27
MERREE (%) 0.55 0.52 0.40 -
W ER (%) 0.80 0.83 0.61 -
KA S AL E (%) 46.38 49.45 53.74 56.16
AR S AL (%) 5153 55.27 58.86 59.69
R HTR (%) 57.50 60.75 63.24 64.70
MBIELE (%) 441.13 407.15 420.41 446.01
HIER (%) 293.74 282.70 282.62 301.97
ZEIMERA A (%) -10.17 -5.93 -11.38 -
£ SS/EBITDA (%) 59.43 64.48 78.01 -
EBITDA Fl B f5%0 (5 0.28 0.23 0.18 -
MERIAFS I (5 0.55 0.60 0.51 0.45
i 1. 2021 F—EEME SR ALT I, 2. CHFRBEATRF A SHRS AL TGS AE
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it 4 EEWVSBIREIERR (N8 A3/ F249)

A 2018 4 2019 4¢ 20204 | 202143 A

W% R

MEKTE = (Lon) 11.16 24.57 25.67 15.84
BB (L) 486.46 567.83 610.04 624.43
B REs (fLo0) 211.35 222.24 222.78 222.79
MRS (oo 43.07 56.46 42.55 27.50
KIS (2o 166.33 205.11 220.89 /
AFFHEE Lo 209.40 261.56 263.45 /
N NECIAT) 22.12 21.80 11.63 0.18
FlE S (270 1.86 2.86 1.20 0.01
EBITDA (fZ75) 3.21 4.16 1.78 -
ZEMEFIL SR (o) 12.57 -6.44 19.65 -4.93
W HatR

B URUR B B (IR) 0.44 0.36 0.16 -
T 3% OB () 0.14 0.13 0.06 -
AR 7 R VOB () 0.05 0.04 0.02 -
AN (%) 33.58 48.25 154.48 767.50
BV 2 (%) 12.68 17.05 15.20 -127.31
AR 3 R (%) 0.44 048 0.19 -
0= I 3 2R (%) 0.69 0.96 0.16 -
K AR5 TA R (%) 44.04 48.00 49.79 /
AER 5% AL HL2E (%) 49.77 54.06 54.18 /
B U (%) 56.55 60.86 63.48 64.32
BN LR (%) 394.53 35451 303.16 325.98
5 % (%) 260.84 254.82 205.40 214.39
LE ISR BN (%) 12.17 477 11.86 -
4 Eh 135 %% IEBITDA(f) 65.24 62.85 148.26 -
EBITDA Fl B f5%0 (5 0.27 0.25 0.01 -
METIAFS L (5 0.26 0.44 0.60 0.58

E: 1, 2021 F—FEMSHB AL T, 20 RREAI 2021 F—FERBM S AR, AARIAFLETE, TeF0 el R AR

P A &SNS
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BifE 5 EEWFZEARHELR

S AN HEAR
Kz
WRERAUEE A K 2
R ER SRR | (12 8RR =AM L)/ E3I<100%
EAVIE AR E S22 | (2n FEHEE: B KR =[(ARHIAT n )N1/(n-1))-1]>100%
FE MR A K
2 AR AR
YRR K | BN (T35 SR 3 401+ 25 U 2 4
T785 B L VR | 8 AP35 77 15 4
BT RE R | BN Y P
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