EBII&USRMERAFE Rk Al
2026 FEEE _HHEIER
ERITERIRE

A | RHE | OEK | BH

-

i

JHIAAALY ‘

%

]




fi 0P G 2%

B4 (2026) 1479 =

BAREITHERGARAT BN E TR RBARAT RE
MEATHY 2026 F 2 F — 8 HEREWE R ALHEATE & AT F
fi, BEREITZIERGARAS ZEKIEEAERN AAA, BITR
W5 R A IR 8] 2026 FEF BT HERNER SR N AAA, F
FIeE A,

N




A PR

o AR RS BHE IR TGO AP R PR AR R R 2 H
BN LRI, RAZAEATHUA A NREIR . PRSI RAR SR T N
PG EET AR RAT AR PRI G AR M RTBEPENL 3, T AEXT G0t
FNFLRRA BCEIE R N o BeA TS 7870 Bl ORIET H R ATk i
7S B A IEREN . % A5 PP AR R S22 LAk A i
AR ORHE B PPRINE SR RRFIUIN V-l 55 75 T 742
SR PR A

T R ARG HE R E TR M AR AT (BURNRIAR “iZA8
"7 AP R, BRIARRPPRFE TR & 55 5120 "M R R TER
FAh, BREBHE VPR R SR R AEAEAR MR PE AT AL 2L
WNIERIRIRR Z o

= AR S BB B R W ECE = AR AR, AR
BIBAT T LB SHH A 5%, (EX 51 FHBURM RSt . e A 5 B4
AMEARATORIE . B BEA5 & BERAG HAR LU H R Elk s I, (HER S
BT AR TP AU B A Tl i AR AR AE AT 54T

VU A IRAE VR S5 RAGE T4 QYD %7, AR AR GID
GRS IRGEERERVF IS5, B SO R R T ek AR
o BRE TSR XS PPREE R T LU EE . ST, &b SREIRIBUR.

Tov AR BT E PR EE R AAR 5 73 W AR A T 45 0 B 55 221, FF
HARA ARG A A A R i A HERS & UL BRPRIE

PN~ AR A GERAAE AT B N W, 1A B A5 ANKHAE AT
HUR B N BRI P AR 5 B PP 2 48 R i 3 R T 45 2k 47 5

B ARG FRBUNIRE BHE T, R R, 2RI/ T7
XEH FB HE RATECR AR T A Ao A A7 il 78 e B R R 4
H

NS ARATHUR BN N A P AR S Sy L8 78 73 Bl i3 . BRI R A

P

RANN

—
)

y 4

~
~
N




China Lianhe Credit Rating Co.,Ltd.

M®EEﬁEWEHﬁEEEE

ERISERN B IR A
B P EREERTRIRE

ETITR LR LR e ]
AAA/FEE 2026/03/16

ETER A0 A7 445 0.00 1278, AT 48 LI 20.00 1276, AMIITS AP G, I T30t 47 4%
HRTLBI AN IR GFh—RAT I 24N (2) 4F, SRR RATIIN 34N (3) 4F. AT TIE I RIS
AR CLURRIRR “BITRIS” 8 “AR" ) (KIRRAT 2RI R 2 KIS, H1E A 7 R RAT Fk
AFE R EI; AOTOR A R, AR, R, AT, A AR B T
P MR R % B B AT S IR R AT SIS, WA T A4 R A I T A A 5 i 4

SRS AR RIS R A IRA T (ORI “SUSHRE" ) GRS HLSE IR, TEIURIBAIG 5%
AR LA, (AT R SR S IR R L —, A FIFEIKOREE, I, M. $15)
L SRR R T B RS, R R R, R A T, AR £
(L7 b M5 SR RS R, et Woll % BN, (EL VA R R 38 S BOR 557 S st &
T ZINA T 2 R BERTRE L 55 KRR, WL IR E AT IR A R (LU R RIRR “YTHR@ e ) M1 kUL
ST L R W A A5 2 28 T MRl R U IR 25 A AP 0 I A 8 R il 50
KA, R HC . RE, A AT ARG, W47, 2022—2024 4, A A BURHSE F 1%
BRSO R MR A0 £ IR R IRE T O, BRI 1AL TR s 772 R B R
2025 4 A A SERGE FURAT A RIREE, VARSI BT s M5 MBI K, %5 U, P dT L R
W AT, AR RS,

IR A 2 7 TR . SR SR L AE B DA VSR A IR A T (LR
R O“BEATEE” ) SBIEAEAE FOKIAHT . YA A GO ] 285K B T8 A A0 GOSURE  FO FT Reee, JR
SEIE ST TRERE /N AT AT 2 B 05 BT — M, R B N B R AT K 45 M 17
CEPIE

Mg T
SMSCHE: .
FRREE AR, A TSRS PR SAL, RARR PR B P, FSERTE— L O BE RS R 0,
RIS 1, GRFFR AT ICRURR PRI, ARG5S I ST,
EETECTASTIE C 13 PN

FIRESI BPPE TR BURIERR: B 5 i i i KRB 3 S U Ik %, A RE ) R BB RE J) KR 59
.

(%

B SNPRERHERIF. BITWEANRRIRIAITZ —, XEREISHAI T H . 2022—2024 4, B TH&HF9iRaing, Sk
JERATFBIE T RIFRANEEREE

B A FEGEMRIRG B A TAT ARSI, AR T L “a. B K. G7 WO BN AN I BN S AL IR 518 &
R B8 (A ERAEAL 45 3008, IR HERE R SR T W &8 SRR 45 IR I U 7], A% 00 58 5 Rl S 4 Jo 3R THRAIL T4 30 8%

B AFERBRAZRISEAGESLAE, AFELEBERIE. LA AR LEIEFES, ARSIETEREE S EK. SI5EFNE]
7 BB AT R NER SR T8 R [ 4k, 2 5] R A R 45 A% 0038 8 AR B H U N RURE ) 32 BRI . 2025 4F
B, A K TR TR 35 G55 ] K H ORI J A5 2k 1 5 = A A 100.00 27T

ERTRRE 1

4 "2 \2\

i

I/



M®EEﬁEWEHﬁEEEE

China Lianhe Credit Rating Co.,Ltd.

RiE

KT B B 0 S B R SAT W= A — AR . T4ER, ZEMATFHE MR, SIREH R BEEARTENE, Eix
A G BEBEATIRAFAE, RSB A BB B IR T 2 W BE R 55 R AEBE . 2022—2024 4F, 2T RAE, KR ks Bk
AT, DARCHE P RS PO AE B2 2R TR I A5 D Z s, A W] R 4R AR SR A 2 T .
FNHEREFEATDEHRFRERF, ANARLEENNLR S Z LT HREE SR, FEFETRES . ARS8 5
LA A2 bR U K R IS e A e TR 8, AR B TR SR FRAEAEAE, IR ORI G 55 RIASEK, iRt 2l M B R
Rim. #2025 42 3 AR, AWFELE 339.12 1270, B EFRIEK 28.32%, IG5 651.09 1270, B EAF)RIEK 18.19%.
2025 FE—ZFE, AFGEHHMERBEIFHATFIE 91.93 1270,

LR, ATRSHRESIMK, MERHEE. 2022—2024 FK, AFEHHSELGHETN 1437%; HE 20254E3 A
B, ATBEEARN 71.84%, EEMS BTN 64.94%, F TN T A ERE P OFEREMEHMBEE TR, A7
PR SS FAHERE

BRBRARZAL AT G, FIREFAAZALK AT . 2024 4212 A 16 H, RIGERIEEARZ LA RILIME R & s kF A #
AT 2 ] BRI Ll L 4 m i AR e B GEIE, 2 ARG kG @8 89.74 {270, BEAMG A HFIAR 26.92 147053
£, B REE] EIRE T L MO, A TR LR TR R R TE

ERTRRE 2

1=}

_,-,
v o
-

A

Il
Ny



BESZETERHBEAD

China Lianhe Credit Rating Co.,Ltd.

RRTFRERBITFRT L. BB, I RRER

W A5 RGBT V4.0.202208

2024 FEJRA BB

PRGBS B PP (3T4r ) V4.0.202208

T
ppspy | RN 2 g 21.33%
17l K5 5
28 A A BN il 1 fﬁg;x
H&554 7] Ak 2 16.06%
ZE T 1
B R 1 ‘ﬁgﬁ
Bl FFIRE 2 15.02%
T0F 55 IR F2 MEHiE 2
BEARGER 2
A RE 2
BRIER aaa L ‘
AR T ~ 2022—2024 f’&ﬁfﬁﬂﬁt)\’f@ﬁk
AMcAE P2 aaa 308
IR CRFIERER: T -
TFRER AAA

AMafE PRSI VEIT: A BRI VPR IR B L UOP R R AR )
SIERSCRARF YL 2 m A1 SRR AR DR SO AR IR PR L ORI AR R AR )
PRARBUE VIR . PR O RAERE S ML B ol I AP AR S A

FEW SR

4£FH0O0%
MEHT (L 208.56 240.27 196.50 212.87
TR (o) 1150.56 1297.05 1238.73 1326.58
B (1275) 363.92 371.92 34729 373.53 2022—2024 FEARMERIER
FEMS (2o 385.08 580.34 550.89 651.09 w000 6293 . o s056
K% (2o 64.57 35.61 37.24 40.84 fﬁﬁﬁ - - -
A6 (oo 449.64 615.95 588.13 691.93 2000 _ 17]
BB (250 5381.48 459035 3666.71 97135 2 oo | - -
R (1278 50.32 24,50 2278 724 7 4000 L
EBITDA ({27%) 7442 51.49 44.80 - e o
SEMHFIER (Lo 6223 55.87 56.04 91.93 g T
ENVFNEE (%) 2.00 1.80 2.19 1.54 20224 2023 204 202581-38
R R (%) 10.38 6.22 5.45 =
B (%) 6837 7133 71.96 71.84 SERNINSAE AN R R AR SRR ER RIS AR
RS EANILLE (%) 55.27 62.35 62.87 64.94
MR (%) 136.99 125.93 116.24 122.13
ZENERN LR (%) 8.77 6.35 6.63 =
MBS (D 0.54 0.41 0.36 0.33 - Py
EBITDA F B 5% (%) 465 294 3.75 - 20222024 SRR BB HR
L5455 IEBITDA (%) 6.04 11.96 13.13 - 800.00 — 80.00%
YRR (LT0) 234.60 220.33 363.77 363.63 so000 2 s0.00%
P #ERE (L8 121.13 151.28 196.35 238.79 £ 40000 40.00%
2% (Lo 44.58 41.42 70.59 100.98 30000 30.00%
BB (470 38.64 19.69 572 0.45 ERED — Rooues
Rl SA (275) 18.74 8.88 12.28 1.44 100.00 10.00%
B SRR (%) 4837 31.34 46.02 34.33 e 20224 FE 20234 fE 2024455 202543 AR e
IS EAULILE (%) 26.90 21.49 26.44 29.72 — A KRS
RAHER (%) 115.44 153.37 114.58 160.14 T e
ZEIE R T (%) 733 14.74 0.62 -

e 1 AT 2025 AR PSS IREOR A T 2. AR Th o S ECS BN E s e R AT 1 2

\

| 0

FZPUE NG BRAEAIUEIISE, IR AR, 3. & IF DRI RAT R KIPRAT R FoAth AR R 3N ot 55
BEH A B 55 SN A 95 S Dl 45 Fa b
VORI : AT 5540 RARGE TR, A P 5 R

ERTRRE 3



http://www.lhratings.com/file/dfb87156-39e4-4fa2-935d-825abaef0ce2.pdf
http://www.lhratings.com/file/a139e5c9-8a3b-4916-ab6f-0793de2d5856.pdf

BESZETERHBEAD

China Lianhe Credit Rating Co.,Ltd.

E Ml ELES (&= 2024 E /2024 )

FIE B o £ %
— N Vi 22
(I 1“(*{{ /{fz /EBITDA (f£)
()
A AAA 18.99 1336 1238.73 34729 3666.71 2278 0.73 71.96 62.87 13.13 3.75
WHLET — AAA 6.64 6.81  1801.45 544.53 875.40 48.81 2.94 63.78 61.20 10.37 3.76
EEBAY AAA 33.70 1.89  7678.67  2281.58  7012.96 112.39 2.66 70.29 43.98 9.27 3.09
TR AAA 23.55 12.48 657.31 197.11 793.56 -0.51 -0.69 70.01 64.86 20.05 2.01

AN H RS 5 B IR AR, BRI R E T TR AR AT TR RAE T IR A IR A w] s oLl Rt A7 B 6155 1 5
AR AT PR R R

FRITFR R E
LR PP i) T E /A SRRITIEIER PRk i
AAYRESE 2016/10/24 SIS E0 KA AT NV AE R B (2013 4F) W4

itk 5 ZEAT I AAS FHPEAE R (2016)

Ve R PT SPRZOT H PPN R R SRR AP 2019 4F 8 1 H 22 A VLT iR APPSR A T R A 4 S

S
WHAMRR: ¥ xucan@lhratings.com | 4L lishang@lhratings.com

P

Mtk: www.lhratings.com

R I E 4
WMEMAFEAN: B9  zhaoxi@lhratings.com

AFHBFE: lianhe@lhratings.com

FiE: 010-85679696 tRH.: 010-85679228

Hohk: ACECATEIRE X2 E /KT 2 SR E AR K E 17/ (100022)

ERTRRE 4

e\ , ‘.. /)


http://www.lhratings.com/file/dfb87156-39e4-4fa2-935d-825abaef0ce2.pdf
http://www.lhratings.com/file/a139e5c9-8a3b-4916-ab6f-0793de2d5856.pdf
https://www.lhratings.com/reports/B008386-P85947-2026.pdf
http://www.lhratings.com/file/dfb87156-39e4-4fa2-935d-825abaef0ce2.pdf
http://www.lhratings.com/file/a139e5c9-8a3b-4916-ab6f-0793de2d5856.pdf
https://www.lhratings.com/reports/B008386-P73121-2024-GZ2024.pdf
http://www.lhratings.com/file/34021628-dd5a-4187-b09d-c8557b65c0be.pdf
http://www.lhratings.com/file/5512c9a5-15d4-45c3-a907-f682c652dacd.pdf
http://www.lhratings.com/reports/B008386-ZQPJ07139-GZ2020.pdf
http://www.lhratings.com/file/8f5a3902-08c0-4d51-89c5-d565536d7119.pdf
http://www.lhratings.com/reports/B008386-ZQPJ07139-2016.pdf
mailto:zhaoxi@lhratings.com
mailto:xucan@lhratings.com
mailto:lishang@lhratings.com

China Lianhe Credit Rating Co.,Ltd.

M®EEﬁEWEHﬁEEEE

—. ERELR

T RISBA A BR AR CBARRIRR “BEITRIG” 8 “Aw7 ) B S A B TR B R AR, HIsHAM AN 500.00 357G,
& Z UGS RS RACETE, T 2011 FEZEH BT ROARAR (UNER “EHas" ) ERFIERE S B, BEEA
59 “600057.SH” , 2012 B ZRIFRASE A “RUGHAR” - 2018 £ 5 A 17 H, AFREREAE N “HII1%157 . HEREA
TARNTUEERA, #E 2025 4 3 AK, AFEMEARN 28.07 1270, EITRIGEHERAR (LLFER “RISER” ) EHRAF
AN 48.55% MR, Id RiGH = AR AR (LURRIFR “ RUGH™” D [AHEFEA AR 1.08%MIRAL, AN FHERIEAR, HI]
WEARREEHEE RS (VMR “EITWETRZR” ) AAFERERIA.

A FENS ARGERE A ENYRIRS, S FE IR AR AR (BURRIFR “BRERAE 7 ) A7k Kb ERI 4 A
Gyl

A 2025 FFE, AFAEE N RAEEEAR L IR T L P B O ARSI B 08 CREILBR R 1-2) o

A 2024 K, AFEIEELHUN 1238.73 47T, B ENE A1 347.29 1270 (B /DHUR AR AR 109.07 1270) 5 2024 4F,
N E)SEIE BN 3666.71 1475, FHESE 22.78 147G,

B 2025 4F 3 HIK, AREIGIHEEBHN 1326.58 1270, FrAEN GG 373.53 1270 (/DB ARG 91.53 /276) 5 2025
F1-3 H, AFEIE Bl 971.35 1256, FlE R 7.24 1278,

ATFEMEE: PE GEE) AHASREXE X RI5E 99 5E T EPRUE 0 EH 9 2 05 #otz —; kEREA:
5.

—. ARHARIGHLR

P EIARDARIRAT 2026 LR IR ISHE (BURRIFR A ), Bk AT 4480 0.00 1278, AT @A LR 20.00 27T,
AT AP Bl R R RTREAT 1R, 19k BB AN SZ R A5t — HAEROA 24N (20 4R, i fh ZIIERON 34N (3) 4F. 5585t
EMEMH TR AR LT AR EE T 4.

A SPSTIUF) A g R JEAE B 7 BRI P M S ) 8 ) i A et [R) SR A B 55 bt L

AR R

AR 2% K e B O Tl S, A e R R

RS UITRIIINERS /S 28

AT TR A AT Ak 208 e o 2 B IR SE, JRAE 2 WK H R AT 2 AR (K 20 5 Wk [mT i 030 o A S 1) 5 2 L 1 D e
[l H @i TR H sk 8 B WIBE 2255 15— AR H L RS TR o AR H, 2 5A AU 0 R4 FE
CRIFE PTG 28 A AT RS R L2 B B R AR S 52 0

FEFIZETT TR, AT S AN — AT 2 AT E AR BE I SE TR 2eof i i 4 sh MG B RSB e, 7ERT 2 AT RAEEE A RFEARE. AT 2 4
TSR B R SR TR SO SR e AR R 22, 5 2 M REERAE N EHAREEH, A% 3 MIEEER, §2 R
BRI R R . SR SR B O AN SE R 2R B H AR 2 RO H (i@ R E, R E LR 1 AN TAER,
EIARA TR o WA TR A MG, WAL 3 A EFREEILE, & 2 520 F 28 8y 2 W R 23 FraaF) 2=
BN E 300 AN A, SETERIZR ARy SR AR = R R R+ A 46 R 25 +300BPs, TEZ G 1 2 N R EE N REEAE . R
AR DR 72 W2 7 Je B A A 5 DR 3R S 50 A v R e A R S L R AT 45, S TR o SR S TR 56 L 2 T — B S R S
WG FI R FLIN _F 300 AN EE 0 E

AT AR AT 3 NSRBI SR A SOkl I S SO R, ERT 3 SRR T 3 M REERIN
T FON IR IEHERZ N LA FIZ . 55 3 M RERARNENZmMEEEH, A% 4 MIRERE, 73 FHE - RFEmA
o SRAIZEE B H O E AN A R E TR 3 RN H Gk R, WIBE R E 1A TTAER, BE A

LG R R 29 RS H BT 5 AN TR H b E 3545 5 (www.chinabond.com.cn) (Bl Hf ok [E £t 90 45 554 PR 54 28 WA AT PR AR5 ) A A 1 p AR AT
[ [ s ) g a2 v, A REHOR 2 4 G =2 3 4E) I it R SR ME (8 TSR] 0.01%) .

2RI A 2 4 CRRD O 34 SRR R A5 ) B R 5 2 TR ) 1

30 S SE R 3 SR TR 3 B H AT 5 AN T AR H b R 5545 9 (www.chinabond.com.cn) (B o [R5 B0 25 504 IR 35 AR 20 AT IR A R0t ) 23 A 1 vt
HRAT ()2 A A i s R e b, PRS00 2 48 R =08 3 48 I E G R EARTIE (DU AR 0.01%) o

ERTRRE | 5

SEVEL NI ST 4

N\



@aEEﬁEWEHﬁEEEE

China Lianhe Credit Rating Co.,Ltd.

B o WAFLEFATERIAIAGI, WM 4 NMEFEAEFETFMG, & 3 4 SR Z BN 1 3L R 2 0 _EWIisR Z B - 300 4>
FE, EEARARNY: IR =2 I UE R R A R 22 4+300BPs, EZ G 3 MF B NAREEAAS, IRk M &
VF R BURAR ST = S ECH AR R R E R R EE AR, AR K SRR EE H 2 al— R R L yia R R H
ik 300 A3 S E .

TEIBIER E AT 7T, BRAER AT EAT B FHAE, AWGINEANTEH, A BTk LIRS DL L B A % K D4 4E
KT A FLE K22 B AR E T —AMT R H AT, B2 BT A A S8 28 S2AT R B BR s BTSRRI IR 3 (e A4 il A 5 R BEAZ IR 20 5
SEFS AR BT N . FFAE 5 SE R S A 35 SE 3] 18] 97 2 24 3 22T R 2R Bt R

SR S FHAERIBEAYGIUT R HAT 12 AW, FRAF RS ERBR SO (EFME Y E8REERAN S e 2
A, A FIAFIBIE AT AR S DL IR R SR T A RS AR E R . AR R SIS A HE R, 78 2R S A
BEATIE YA, AMERIEERE RS L (EE G ESANERAN) B DA . R R A SR B AR A F AT
FATIE, BA T A S AE N PRI, ARG R AR NS BEEA NS VOE A L.

TR, WEHLL TR

(1) ARIAGTIRR A G K R B AE R = S B 2 25 8] /A 7] oA R 2545 5%

(2) WEETFIZR AT, AGTIA B EERE H BF SRR, &5 A R RIEE R R, AR EIER A Al R K.

(3) AMAGTIRFEBIE AT, AFEASKERGT EF AN T, ] BT R E S B2 AR, (HifiEZff
R4 3 18 2 S BAT (O RN R . sl AH R S TR, 2020 DR A R SHR R I &L A, 2023 —2025 4F, Aw] 0 HIIRA I 44T
) 13.84 127G 6.82 {ZTCH 9.74 1270 ATFENARaE, JiLAE IR BIF B A RSB A Gt K. &b, AFIBIESZ AR
AlRETE .

S8 LA, AREIGIAA AT AR A R E AR BT, BEA S B A S SR B T, DA A
U (1] % 3 S e i) <) S22 K 1190 15 8 5 A 3 AR T2 [ B 32 4 <2 A ) J2 PRI P g 0 o

= BYREFMBERIMNE S

2025 4F, ZOWBURIN VR SEH R T TAESBONBOR R VORI BB AN W A 15 0B, IR mBeE et . 2%
F, B TR, IR N TG g A [FRE, MOTBURRREERSS A P B, CRIE T S AR, 4
H g — K@ AR, &8 “AE” THERLE80.

2025 F IR BRIMCE 24, T E A AMR IR R, B REGHEBUR 13K 1 MHER) T SR TR, &5
DB FEA HARIRISEI, S “T R REFIF)RBEE RSLHAl . bl 20 5 R BERR R NAHEE, AN 5] S0tk A F A RE S il
RAELTIEATE SRR IS R RIS MPEARRE: — 51, BRI AT EhaeimR. RGP RiF. EETE
i, JEFEM AR RN FE R A A—J7 T, AR IARIRALEAT LU S = T R SE R R, IR B T 22 5 T I ) 3 22
PRk BRI, 2025 F BRI L BT, K T RN SR AL . R RS BUR Rk 2 1 BN B B2
PR &5 L BT B R B BR S ), B SR EIR SO H 38 BRSO & Tl RRE S, I ATES = E T
BAR, (ARG TR MR BT B B IE G R P R R R e, (BRI ZERIREY .

JEEE 2026 4, K4 P R TAE S UGS, 4K SRSl S IAR A 9 I 2 WLEUR o T BSUB SRR (R R 00 B2 52 HE R E i eaa b
T MBORK S S e KA MM SRR HENE LR, P ANTHE T EEME, WIHEA —H 5 B M 01 2 EOR

&, LA TR SIER . RS IR SRR I FERREE IR, BE RIONHE OB AN TR E], A “HLomTRes” ks REi
L ARG AR R R I RE AN 2 2, BT IR SR IEAE I id 40, s Rilie . AR S S Dok 427t Bhn“ A"
FRNIAAC Ak R B AR, REVHEN T ESRI AT, Ah KR R T IR S5 .

SERERR 2 MG T S5 BRI 4 M 1 L _ (28 B (5 AR 4R (2025 4F 12 HD )

M. 7l R XIRE 5 4

T4

2025 FERT=ZF, FETEGATIAEE &AM IS T SeBl a3 5. AR T 26 [F e R s 1 5 A BR T SR A
Bt OARER 6.1%KMK, RBIMEHR—Sy K, 3 O= R, LB RS EEARSE S O SR, ——
FERITRRE | 6

) 4

N O


https://www.lhratings.com/file/g19f86718dc.pdf

@ BESZETERHBEAD

China Lianhe Credit Rating Co.,Ltd.

SEEEZ KRBTSOV DK 3515, MO W2 nis RIZD M. KR ITH, 2025 Fai =25, EEREm
R CRERER” B, MR TARE 2024 R MBRATALIES: “ LR TEIRIS T BURETHE R, AR R R SR
SRR IS V7 MPTBE S, MR TR SE TR, A LR BRI PR TR L, B EM R NG AT X
FATWAM T REARNK, EPRITH, FRETHE NS S 5 o R 5 TR0 b AR ST — 52 H i, (H v 38 50 AR G Ay SR A
If. 2025 4 10 A 30 H, ThRPEICEEFE M, RARN 7 HREFORGEUE, FIBINRE SR G, W74 AR
WS RIRR, a rp S [ A SR8 R — i s ” o AT, 2025 4EBLCR, WHRBPIRE, PEZKFRES LR,
AT = K RIL R 5.2%. RN, B3t Hmil b ead il 7, RS PR IR S TR, B
TSN Br SEBUR (AT BT E I S B K. (ATl 2025 £ =27 /0 HT) .

RIGIRE S

EIIHAEARRHRIBIITZ —, SPFEAFEEm: KEMEERKIE, xR BV HRE. SRR RE. BiEF,
a5 REAATAIET RIS,

JE T 7 o v R e BT I R IX 2 DA R R 5 9 R SO U . kR AT 2 —. 2015 4F 4 H 21 H, PE
A A S S B X BT R, TR XAR 43.78 P57 v ML, i o 2R i R Bt ass rhv Lol v o DX 799 2 50 2 v oA o
DX, FFHRAE AT ek HERE 15 00 A P A FR AR St sl 75 22, 30 s r RV TS R M P AR 35 Lk A PR T X
R FE BRI rhCa s 7 R 51 5 FP L AP DX < R I 55 P Lo e B BERBATLA) o BRETDTT DA SZ T o DRIHE TR %, S M 4% 1k R R IA
VIR AR SR A« E bRt R A i, AL D 5. BRER. AR BE, AR SRR U DR R AL uE A
LI T e R AL 1 -

Wi (B ERSFASEBSGIFARY » 2022—2024 £, JE T4 52 BH X AE 7= SH 7802.66 1470 8066.49 12 7GH1
8589.01 1270, BAFLEMK AT, 2024 4, WNPEEHE, B—r= I8 inE 26.34 1275, T 6.8%; P\ Nl 3147.40 127,
WK 6.7%; F=r2 I8N 541528 1476, HK 4.8%. =R RIN 0.3 £ 36.6 : 63.0.

[ 52 B PE BT T, 2022—2024 4F, JE T REE R AR E CRER P 25l FE K 10.2%. B 0.5%F T 5.7%. 4375k
E, 2024 4, H—IRE TR 83.1%; 5 R IEK: 3.9%; BEPAARE NE 8.5%. FEHL I REE L FAE T 32.0%.
Horp, (EE8E T 31.5%, AEREIK 12.5%, BIENH G T 25.7%. 41 5™ 55 & it T 3234.48 75 75K,
T 6.1%; 5 RFF LHE 410.95 Ji°F 7K, T 23.6%.

E PN 55, 2022—2024 4, 1Mtk &W 9 B E LFEEIN K, 2024 425 3329.81 127G, b BAEEK 3.0%. IRERIE
A4, FAEM2962.95 1270, BK 2.6%; BRI 366.86 1270, MK 5.6%.

WHANR G 5T, 2022—2024 4, B4 S SEERAN 3 A 9225.59 127G 9470.44 A2 50H 9326.12 127G, Z3 Hil[E LG K
7.8%- MK 4.0%F FFE 1.5%, 2024 45, Hi114980.11 1276, 34K 11.3%; #E11 4346.01 1270, TR 13.0%. Hr, Xpgta “—ar
—i%” EZEEH O 4591.02 1470, R4 6.9%; %t RCEP [E ik 1 3212.96 1270, #K 1.8%. EEMEHEEIEH O 357.80 1470, K
51.1%. 24— 533k o T %0 6878.34 127G, b FAE T % 2.8%, Hidr, 1 3394.09 1276, MK 17.9%; #E1 3484.25 1276,
% 17.0%.

B, ERiERSA

RHELN
AFTEARITRB N EEE SRS AV —, EEERR. NLEK. REEE. ZEWRRS RS, BaisBR
R BETT TR AR H B R ST LS 7 .

O3 FE RS T b BEN BRI 2 5, 583K 2024 4R E R Ak 50 5855 A7 2023 HF 5 4 [ -l 1 5 Al 5 AL AN
2023 A EE A O bR AE R R B AL, JENIE 2024 4RI LR A AL S MR A SR S A

WS AR I, A FEI TR A, RSN liE 34 NEPATEUX, JEFRAZ L 55 XK R iR IZ 2D 7] A Bl SE A,
AT P P X I SRR A BB R o RIS A w] A st YA B ORI X A D il A J& 7 1), RN 4 B
Y, RTINS REL MR, HESERBA T E AR, SERREL 110 RNESK, Ha SRR RIE, 20 8 b R Al
SRR R . AR R G A RERAL T BRSPS S S S IO R . 2024 5, A F] 55 L 55 LR 3547.00 42
76, B 347.29 4470, [RIMLXTLE N 2 R A RO SR, B AT R4 T
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BIZE 122024 FEHEREE (B 5D WSS RURERNMEXSEE (fz: f270)

WL E R BERBA
A R & R ik
3547.00 275.47 544.53 5089.36 2281.58 678.09 197.11
Vs WL SO 5 B 5 5 A, R TR A IR AT RO R s R A TR A

PORBRIE: A RlRAE, BEE RS AT B

BN RE KRR AT, ARSI AR BRI T BRSO BRI R T AR SR, S5k
TR RERMIT . FORSIRTT . MRS AR T R E R AR R, MR T EERLRIR. FERE. MR, el
PR, HREEME. HR. R, IE. SRURS e LR & IR EES), MR T ORI DR UR SR GE A B I 2%

YIRICEBE I, AFCHE “A. B K &7 AL, BN SRR AR, G TOERE. BB
LRI IS I 2%, TR EE A BRISRMNLE, LREAN DR MR R WRRK S g%, A R,
PO HS R B A SR X I SRR, DAL BB ST M B A [ PrE2 | SE M) EIE . 2 7, AR SRR “ 8 fhiEs a i
W7 OCAUiREIE . CPEIRARIZ T “AURREIE Y SR KIS . BE 2024 IR, AR CHA 12 MR ITEE . 8RS ER
291000 55, [FEPNoNEAEBPTIMAD S B, B CMHAERL 1200 770, 69 MEALUHEIGE, #7814,

H %\‘./‘ bl

ARS8 ) I RIS HEE R A A A PR A R (BUR IR “ RUGHERE” ) FEMOBTAT . ABEANAL 2 S 7 T H % 5 1
%o Hh, Ultramax RAVEHBBOAET T R ERIRGUE, 1 LU ET T R E2E T . RISERAETITRERS,
A 2024 FIRAETITHATHE 89 M, FETITHH™ % 2029 4F. JTAERK, BEA AN I 1R LUK 23 7] HES RS 28 4 AR i,
2T AR EAR SRS AR 2 R A 5

ARER

AFREEARMNELEEEAREE, RITXAERRRE: 2025F 11 A, AFERES.

2025 F 11 ALK, WRIEAT (EITRIERMERATENLEEHSE =T ) RESVERIASE) XA S, AFHEHFSRA
HoZETEN 154, HRHKHES KRGS, HEFSTFHEASTHRESKEEIN . AT EESHRTERK 14, &lEF
KT agE 1 4, EF 74, MLEF 14, MyEFS 4, FEHEHEEANRILT 4. 2025 F 12 A, 1 EII1RIE80
HRAFTSETREHSE - RESWRILAE) , B REHIAFTEHEL GREREN . BB SEERERLAS T, FIER
HEAFRIEREK, SEH,

ANFERERKRFERLE, B, 1981 Fli4, WEMRASEF. BEAFEERPIL. EHEK, RIGERRTEZR. BlAH. GF
RUSHERHR R R RERGE . S, BT E44 0 ERTEATERK.

NFRGHFT ERAEE, B, 1966 FEHAE, AT BUEAFREZRHHIL. BEEHK. R, RIGHEFATEEZR. S
SUSEDIR 5L SRR A, MREREFK. MEHHRA. AT 0EHAL LRSI REH, AvwERid. BlRg
., Mo

RE 2024 #£JE, A8 (HIF0F) RTE# 7929 A, ML TFE.

B 2« #E 2024 FJERA ) 53 LR RS L

HERE A HRFR AH

LN 1292 LN 2382
. e 574 RN 1244
K% AF 5297 BARNR. M55 AR 1143
AR B E 766 iy OIS S ES YN 3160
oa7n 7929 A 7929

GORRRIE: A4t

ERTRRE 8
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ERiLR

AT RHTREENT RECAERERIOT: FE% LT, WA RN BTk R TAAER S DRI RAEERERIT
F, SAAGELE.

FR A A N RARATAES ol (b fE IR , #FE 2026 52 A 27 H, ARIAREBLREHHIAREICR; C4EEETRF,
A 89 FERFILFE, A 192 FEIRVERAAN R AIGHAIM IR 3 EIFRNEI. 122 BoFRMAT AR IC S 244 20 G HIER 2 28
SRR . R RSSO B R T A T T 2011 S E R T L, I TR SRR
S, R 2011 4F 8 H 29 HATIFTE S (S RIS NELH i T RARTREEM S, SARSELE, ARG EHRR
RIER, AEAER RIS

HRAR 2 A A 7E A TR IR AT B S e T RO A A AT, SR RBLA A RIS 20i0 T, 5 S 20 H oL R

HE 2026 4F 3 A 16 H, BARBREAAFAREIINEE RGEHEPITAGHE, RENAFAFEERBBEELEREEER,
REMATFEEF R T IHRE LT, RRIAAFRFETBRNEE. JIANEERELRER. FINTERIERELE (BE
B ER, REWAFRFETERERFER.

7N BB

SENGBIE
ATENREEH RIITRERE, EHEATVSRERE.

ENGHEITH, RIEAF TR, AREE (AFRE) EREN THRA RS EESMEEGHZHRNZE RRE R, EH
KT, o> FARAE M S5 i ERE TSl KSR B G . WA B RO L ATEUPO SR B G, AR R0 TR R B
I

Bk TF

AR EESL T B4 THI A Y S ) B

AFHE T — RAVNHE ARG E, il s g, Mms /M sEs, BaEE. WA EHS NS, RIEAF
F I B TEAIIE G PIaT.

WEHEERIE, AFEESRMTEER., BHRSEE, METKHERSE - RAIRE. BN, AFERIAT CRBIERZ S
JECER BRI Y, AAEAERAR B IR R ORIy ARG 8 1 o B < B e SO S8 DR SRR e S AR LA ORI 1 T o i i A F)K 25T
BHE TR, RAREESFHIFAM R KRS H 0BT, RIS K HCBEA R 2025 AT A 7 At s R P 100
IR, 4 E T2 PSRRI IE W40

EFRARER M, AFDETZIRESR ., QIS & a8 SEIXF AR R, @ NEEE O, WNFARSITREEL
B, m SR, PEIHIR . WS H T SRR A B T ROV SRS TR, S m T ARRNAE, Mo TARER
I E AR

+. EXEIW

TRAEATTRIT A BIRE, BALAHBERT.

2025 £ 2 A, AR (FRFEXN RRAT A BREE)  (LURIRR “ERAAT” D FERE L 32.20 1270, LR E1FH
31.79 1278, Hhib NIA 5.74 4475, TR ABEART 26.05 1270, HER S THRRN RS LGRS, RUGERETEADT
O AR ARG, SRTH RS

AUGEFRAT A BRI GONHRRERAIRAR (UK “HiR7 O « AREBHERARAR (LUFHER ‘iR
B RRISER, HHEE. LR 0 & RUSEB DI E T X RSB0, HAp i EIAE 10.00 1278, 1 4# HIAE 10.00
fet, FUGHEEEINE 12.20 478, KATIEG T 5.74 A FRR R AN AR LR H T AE A RORAT RBER B AR CRAT 8 R 2
Hi& 36 A WASH L, SISSERRE L FTAE A TCRAT R A A UCRAT AR Z HIE 18 A WASHLL . AUCGE HKAT)E
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AR RS WRBH XA R 6.35%, RISHEBIEERAA AT 48.55%, AUKGE AT AL FEA AR B R AN SLhREEHI K
AL

B F AR FERIBWEER, AFREGEDBRRBA, EREF 7 ES.

AT 2024 48 6 F1 20 H A (ETTRIGHR DA WA R T2 T AR GBS N A S ) (BURRIRR “2%7 ), &
BT AR RIAT RIS AT IR AR CRUR AR “ RUSAG™” O 2031 F 2021 4 11 A+ 2022 48 8 A Liiiiamtb e, sIA
ARG B A R AR KRG AR AR 25 SR SR AR AR SRR 58 $5A BR A =] DY S5
PR GRS AR ™ 2023 45 AT 43 BRI A R 2058 , B B AR 38 0 CRR BT RIS ARV A7 A3 B B 2 386 BB S0) CRAUR FRTAR“ (g B2 800 ™)
A RIB HH HEI )R, 2 R DAL U5 A2 Ak DU R B B A FITiE RS AR ™ 511 43.5258% WAL, bt i “ B A SR e Bl s
HWEPANE, SiHEREIA R T 42 107t BARLUGEMMLENlE. RIEAE, KRZHIE, AFRREARIGA™ 100.00%
JRAL o

FREE AT 23 30F 2021 4F 11 A1 2022 4 8 ARMIIRT T AR LT HMGEER A S, HIRIUFEE NG GG
B 40.00 1270, HEMAR 36 NH . WHLLAE, 8587 /A IR GG AR 7= B4 ] [ 55 07 43 BRI MG T 3058 5 0 A2 78 4L
2 (6%) BGIGAFFFE (BRZHH LS SSONA HRFIGHE KA I AE MK T AR T 55950 576, 2023 4F, %
WG AR F=SEELE RN 406.49 1470, 15F17H-9.82 1476, Ak B 7% 5d FiE 43 Bl 2K .

HE 2024 8, AF ST RIGR T DERARBEAEN, [EIEE40 42.00 1270,

AR Z IG5 AR ZE AR LA ERMEN, FFTARMRMBE 5.

2024 4F 7 H 29 H, ArIKA (EITRIGKAT B 7 26T 38 B R IUREAR 2 LT IR 8 G B RS B R A 45 ) 4,
PRI 11 Gl 1 1 AR SIS 4R TR AR 321 A R I RN A BR A F L AR (BURNERR “TLIMER” D IFHR. &% Rk
W, 2024 4 11 H 30 H, BEITRIGFHREA RIS BRA 7 26T H B R B AR Z AL A 7 WL I8 R G B R AE B I
AEY (BUFRIFR “A%7 ) o AR, AREARSRINEE 2024 48 7 3 31 BA BT B RIKE A . IR AH (B &%
P BR A A RIS CTREERE (2024) 55 10430 5 , LL2024 47 H 31 HoNEEAEH, B ITRIGHT I3 e K H 5t
RO AN T 897,426.59 Ft. B 1RISHLLITEAE 897,426.59 Ftikil, mEARRAILIEEHIINAT FET AT 55
SSU5EE TR T A A ZB R LG BGIEER T EFARZiE FREA, o =8 BRI A%k, B
FMIEBRZHET TR SISE TR R A 7R Z LB T 5058 B2 7 I8 J 3 1 7 BBl A R J
BIERY 5 AR AT R VPG 4518, AU BT RO BHR iRt i IS % . % 2024 F 12 H 16 H, FRHIR
COEE B TRIGR AR R UCET . BEARMSE B A HRR 26.92 17053, BEETHERIGE LRI .

I\, ZEoh

ZEWR

20222024 &, RHHERFBRAR, KFRHRMEEAESERLWH, AFELSKRARFE TR, AN, ATNERS 0
BERY, SEBNRESITETRT-

AT LR EH REE 5Wim s hEk. 2022—2024 4, AT LSBT, 2024 FESEPVE LSRN 3666.71 1470, [
EE T FE 20.12%. 2022—2024 4F, AR FEWFWN G E WL EIRIFE 99%Lh E, FEWS+r5% .

2022—2024 F, ARFEEWHWNEREE T 17.42%. Hh, KEHHEE SWRIRSGSWNIEL N A & B ZICRIE,
BN EETE 97%BL Lo JEAEK, 2N AR R AR SEINE, WA AFERAL, SBOCEEMMEAE, 2022—
2024 FEAFREH MAE SYIRIRSUNFRS T, 2024 FF LR 19.99%. 2 7 HARBN 32 B G M ANEE R 8 A Tk %
NG, IEAESRURNFERIEK, & 2B IRN LE BB

MEBFIFKE, 2022—2024 4, AR FEWFBFRES) R, HhREEMEE SWRIRSG BRHRZEERMNMEBAR
AT, FWEE P TR R R LR RN AL, 2024 SEFEILLIEAN 0.35 ANE A AL REEFS R AH BRI R BRI R BTt
(7 B A 7 it b 55 N i oo 55 7 o S R A B, I E AL T A

CRARNAER ST BB R AR ST I R ORI S R R E A 1) (A SRS 2024-056)
S ONEER LA S IR A, A TS IR TR SR i S R s RS, ARSI AE A R E AR SR 3 S ab BB as,  WIELE RS & SR R
o o R s A= otk g% 2023 SEERILE R N-5.42 1270, 2024 FHABLERA 3.82 147G
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2025 £ 1—3 A, WIHRIUDELE T RAEEHE, AasLIEE SN 970.37 27T, FILLTR 7.00%, FFEkgE; BRIZN
1.58%, [AL> 0.19 NE D A

K% 322022 —2024 4F J 2025 4= 1—3 A A EEM SN LBFIRE L (AL A270)

2025 1-3 H

REHMEES
5283.67 98.46% 1.90%  4463.09 97.57% 1.53%  3547.00 96.92% 1.88% 946.43 97.53% 1.34%

LN

oAtk 82.47 1.54% 9.68% 110.99 2.43% 12.41% 112.58 3.08% 12.66% 23.93 2.47% 11.00%
it 5366.14 100.00% 2.02%  4574.09 100.00% 1.80%  3659.58 100.00% 2.21% 970.37  100.00% 1.58%
REEM SN SEAIN ZE 50 R RIS 1B R TSk 5 N R 22 RIU & N S 3L

i B

BORLRIE: ARt

AT SR BELE FACAYRER . RU5R P IR0 RIS SO RA R R4 AR ISR &6 R IHEA
al, DURWIRR “RUGH3E" ) o VI 3 A E KR iR M LR R LR B PDiR, ST SRAN R, KR it A B 1A 7 s DA
P F R R, P B S WNFR FIRE ) T RE, 2024 FESEIION 3123.30 1270, FILLNRE 19.42%, SEILEFIE 7.70 42
JG, FIHFEE 64.34%. SUSHR P 1 BAE R AR S5, 2023 4E526 T4 R, HIa S 0L Re 12, UEERNE
KGR ENIAFIFEN, RISA = BAA T, SCONFRIE-9.82 1478; 2024 F ISR SZHIUN 220.77 1278, FH T 45.69%,
SRR E AR CRME, SCBNAANE-2.42 1270, RS UIE. RIS EMANEE, 2022—2024 5 5 S2BLFAE-0.69 12
TG+ 6.94 1ZTCHN 5.44 12,70, 2023 FELCRGUIGIEEARWIIA B F &M RFIARE, SBRNHE, SpsERA, FEd T 2T
DB AL SEB A, B R P T 2R e i A, 408 BRI L KR4 T

Bl 4o m) 2700 A] M -4
2023 5K (fZ.58) 2024 I (2B

ARER | MR | FB A FEEN | Blaik FEER | BB

KSR iR

YyRAER R LAY 84.81% 59.49 965.09 239.06 3876.10 21.59 978.71 208.21 3123.30 7.70
it

FUELF= RPN EE | 56.47% 37.63 157.70 70.07 406.49 -9.82 165.04 68.06 220.77 -2.42

RUGHGH AR 51.00% 2.41 35.29 -4.89 4750 6.94 65.16 3.74 59.32 5.44

ORI o R

AREREESYRRE

TR, ARAETBENTENESVRMSER. K= ROTRS R RBIRRS AR, BETE L THEE, THH
BREOHGTMESF . RIMARERTIR. LTS FBOCRAR MBS TTEREREM, 20222024 FAHOFET
Bl B 57 LS BB, KEHREE RWRRS BN T, FRERSIREN =L L THE B et
Fom, BHAF RIEERE R ERER.

NIRRT A8 ST 55k 55 2278 EMON T IR A B Kz i 7 A F], BRFGxT R EER SIS A PR B, BT
Wit PR ROR T S RIS 55 OB A BRI . 77 bt i . PR B G SNBSS R 5
WSRFEL R« AP MBI S 5 AR BRI U S5 e, DI NAT IR BN EL A A P 3R T, TRk “ BMIBEAR 55 + A2 ik
fIrb B IZ E R, REERE IR, Gert el R S S .

(1) KERm s

2022—2024 4F, A FKIER MEE S BRRE RS W E N S, PURS W RN E.
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B 5 o0 R R T b 228 B IR IR 5 b 55 Z A AR X

HEIES

AT AT, MBALEIE, B ROCRES. L. PIRRE. fLREEeR. (58 EilsEa ik

2% 2
" LR RS, WEEUIRSS 2.
RFETEA AL 25 (0, BRI R LB A AR S, MRS SRR E A, WIS 5K
e T e
25k i
AL fm
e WACFTTAE ST, LM SR A Eh s (R IAERE) FIKIRHS 5 (AR 34752 5 AT
3z
SRS

BRI IS BHE AR A R AR SR R

B 6 » 2022—2024 4F % 2025 4F 1—3 H A KR dh & E 557 i 7 BB BRIG L CRAz: 270D

2025 1-3 H

REJEAL T 6345 91885  17.65% 7317 868.12 19.76% 7020 800.57 23.20% 276.65  29.96%
&Ry 11665 3490.79  67.04% 13127 2715.05 61.81% 13984 2149.13 62.24% 53024 57.42%
AR 7= 1764 519.69 9.98% 2035 606.53 13.81% 1390 401.97 11.64% 80.42 8.71%
HrREIR 21 250.70 4.81% 37 192.44 4.38% 54 92.52 2.69% 30.98 3.36%
Fofth - 26.76 0.51% - 10.10 0.23% - 8.59 0.23% 5.12 0.55%

At 19795 5206.79  100.00% 22515 4392.25 100.00% 22448 3452.78 100.00% 923.41  100.00%

SREELN ERTI ™ s TR BRRIIRANARL, 2022 4RI

S 59 5 i B P AT E IR

AFEPER AP . OREMSE, 58I Ol LR, Stk OFRER, P K, RBRIEZHITLEEM
%o AT HMEBRAESBH T RFEM . BER L. BREIRS SR, Wit “BOEESE. B AW, BRI, B .
BNER BRI, AN SR SN 98% 4. b, &R PRI TTRR A RFIE 60%LL 1. 2022—2024 4F,
AR IR TE 4G, ST, KRR RO A E TR, 2023 452 22515 Ji, [RILEHEK 13.74%, %0
REE TR FE M. 2024 FEE TR 22448 i, FWEMAKR, Hb&EY m2ERER LK 6.53%, ARRREZEE
FEA, RRAEM. R XA SR IEAR AR, FE. m S taNA i3, 4 R LRI 30%, XAt H 1 [E L
WK 150%. FTAEIRAE TR M LK 47.03%, 2 a8 TH A= L BE 1 modUR S, TR TR RIS, REVRG 7= 5 52 80 3 A0 i
PV T SR AR 5 R, 28 TR R LG T B 4.05%; 4R 77 5 32 R 7 SRIE T, 2 7 ESIH% AR 77 i A7 R, 408 SRR R L R R4 31.71%
ER SR AN A% 5 52 A SR A BRIRSE R, IR BEAM PR B S 2 08 | T I AR SRAS R 55 S5 DR 3 B S i A N AT, A7 RS
A E RS i .

FERWEEM b, AFHESIKLATE R E1E, RN 5 A8 5 7 2 Ml BT P i A ERT, B AU M. e BRI
W& 7 AR AR BN A AR o T MR AR RO, A W) E -5 BRI R AR TR AR T BT T RAT AR A0 ks . Tl
BT, AT ETNS SR EEAES T L) BRSO E, BRI DA, B SRS, NSRRI
LB NG HRE. AR5 N a7 N R BEORR R I 5 FHIERRAT A& I 07 30, DR Tl i )UK oF
LA TR —E IRBBUE . A7 BRE G — 2 OB R ARAIE 42, LN SR 5 SR A KR8l , 28 w1 K AR S 1 e AH S 2 7o
PRAE 4 L BB SR T il AN ORAUE G o [N, A FAE RIS SR, X IR IG I B B B R A APTE RS IR, T 38 38
RIGKE a2 5%

MEF T RE, bR AT REAE—C S HEERET X F RIS T— e KW, POk es & KL 3
ANAW TR, AFFFERNE M, 2024 F AT GG RS & 5 AR ELE 60%Lh by Hrh, Bt AR 2 80%,
BGE . R EALNEE 70% A L REEINALREE 60%LL I, B EAR LRI EE 50% LA L.

2022—2024 4, 2w R F AL R SR IEA 5 RIS LLE 508 18.34%. 18.47%F1 9.03%, S EERAL A2 R & §l
TR PR E S AU L E 23 7N 8.68%. 8.03%F1 7.28%, £ H1 (K.
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S AN o i e v Wi e B ol e N E LR !

ETWA SR I R E oA

A v BRI 48 S R E AT A OUILE BRI R GREVRTD 7, Fs3on R 32
NEFRLFH SR BRI S WSRO RSB T Bdlk,  LLURHUBEEOR Y [ & Ak AT 2 Fe
Kl REEEEE . ERMEEN b, ARSI KA AIEIE, RS0 RIRE E MR R BT R AR,
HATGEN . ZVUCGENM . BIERTIRMN 7 SRR B XU . T M AR B, AFTE S LRI
WA AT ERAF ARG T B T R S 0% .« PSR R SR A RIS TE 3 A N
AR5 iR P A E T NEEAFER BRI ERIEMEAT A GICESE TR, D RiEl R ) s 4
TR ERIRHAUL . A E BRI LB ORI S, BARAE 5 BRI R IE B AN, A m R AR
S U R e DRALE G LA B SR Rl AN AC ORI o RIS 23 W) OREZ I BERL,  3d BTRIG I TR 435
BORMEAAEIRER B, NI SRR B T 4R 52
GORDRIE: A
ABIIERSRR A3 & LT IE RS BRI B &atkrmd, ARERESFR (ED B8, BRRFEE.
W %5 KBt & B HE T AN AR SN E AR
WIS LT T, ORI 2 7] RERE R d s kiR, AT iniaies, FEm s, TR A%, st
AN A 2055 Rl AT A IR R SR A M 3l OB AT 0 K o B I ORABL T T TS RS A A M D8 3 B S RO o, 8 R ART
T (T GG A7 PR A 7] AR B 558 PR ) IRVE B R ATAE ARG SE 50, SR AT W ORME R B YE AN M e s UK, 7EBL B Y A
BEAT PRSI, DU AR A m AR AR LR, BB RHRERTT GPAEBTTEED R SR TR DT AL, R oA RAE S, 4R
HIREON DL . @BEBURE: A FREE BBV L, X M R EAT ™ A VA 00, B ORIL BT B0 RAVET BT . 7O fo B B
AT, MBI« PR R A BT A AV A, R DR AE 7 A K SEAR T, ORI BOBUBIT B8 Sede “ = SR,
SIS 1) A R0 A 5 e, A2l 55 AL N RO SRRV BRI A T, SR TR A e A ORBE . R, R EV SRR A, BER
“EFETTATEDT RETTS RRT7 WOTE R B A SBURR I S Akt AFEHSIN IR G ERAT =4 K
W, KIS AU IF A LV A 8, A R0 Y B, PRI B B ™ 1 5 mT S . @A B 75 (5 F XU : 2 R B R
R FNR AT AR A RCE %, JCHOO IR 2 AT (L 7 HEAT 2 05 S RIPP A, ELAREANR T B 7 545 PP Al
T ALEMRE . WS RO . BRI A, MRS E 0 [l U R T g B 7 ShAVRAG I AR VRl 45 R &
IR RS B, T30 G VR DUASBAR ) B 7 A L 7o RS DL SR LB AN A5 P PR, SR LR HH ORGSR AMEAE Mo
N EER SRR A 2N 5T R AR v 5 5 A 77 T J S din b 2 R 7 B IR 25 S5 R BE 5 1, B I RS M IR . 7™ 4%
TR BT NS 7 HRAT AN TR AR W0 55 77 b 5% KUK o R B4 SQIE 2, B IT AT B T 24 ] R D 2 R 5518
RS LT BIR, AR IZREE T A F SSRGS I AR IR B P R, RBOC A X T WS, A 2B K
AEGE AR L, A AR RTHEHADNSOA KA % . AR S ER (BB ERNAIRA A HESRBSARAR . (LR
ERARAT . ELWARATD TFREARFE S A, P AX T E RN SSERMAL, 2023 4 2478 £ 250 A R 74
REBOHRIRAE IR 530 1478, 2024 4F, WP ERERGBOHRIRAAIIL 9.88 1470, #ZE 2024 4F)K, RiFiHEHBIY 56%, F
RARVHR AR 7> 29465 L HRFT . 2024 4, B FTLOR e T e 8 P KU, 28w XL IR E R TR AL 89.74 1478, 4~ ] UL EIG
USEE T SOAT IR 28— IR AR, ARIEMR S TFBOR, RUSE WIS SIBGR AT IR, 24 7] 2024 S5 IRIT DLEHTTHR IR
IKHER 2.93 1278, B REF FIARET A 5% 7 25 00 T REXS 2 B Mk S J oAt USR5 B 2 — B U, 75 SR e B R B
AT DL -
(2) REETE SRS
KR MDA S T, AR TR “ s Bk K. &7 RO ISR SR R, e SRR AR AR R
MERRSR T AhDR 55 AN 22 SRBRIZ SR S R R T R o EREWIVIARSS T T, AR 3T o e AL it bl X S5 et v F 4
BrEEG g, SRR, WERIEE. EFRIUaUE, 2R HE RS L 55y — R ISR S W IR S R & R iRt IR 4577 1
NFENEERAUR AR T Bl AR Z3URKiE. REEERS, WOBRHR AR 5 eih 2t Kistmtt; R iEd s
BRI, WRAGUOR TN BT AN GRS ANU P B P AN SIS RE s BRER IR 5 T, ARk Rl AR ERE A
BRER SUIS S uli (R4 EAH It A A, AT S B BRI I i A SR RS DIAUIR 55 R B — S 3 05 2K CBE X — 2B B
—HTRAD BRI R RIS R O PR ERECE . BEs R SsSE, BRSO . A
BB ARG S . G55, AR S P AT B AR RIS PSRBT, KIS ER P IRIER GBS T8
(I, IRl Eh AR T2, FRAR BSOS .
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o
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2022—2024 4, A RGER DTSN EEAR RIS 2024 4, EEVITURSSRC I E S, 5 st
VAR, HTIEARAL 3 NSRS BN GRS, T R o 2 W VUK RS b 2B AR 15 288wt R B se BB AR &R s HES E Py e b Piftid i
ARG AR E PriEIE L 55, LR h E-EL R AT S, T8 MR E BRIt SRS S 2, BN BAACT FI LG PR ™ b
Yrm E AL SR N, ST NAT. BAET IR BT L RIS RS R RSB RZ B N, B AT BRI RE
PR BE: BRERVVRTT I, RPN, FRSIRORSRAR SN NS, [RIP IR s R A R BRI BIA S AR A L BRI AR
REVE ML BEMIL 55, InidA R PR BTE BE o R TE E AR, BN R B A AT [ E g

PR 8 AT EFE K 24 F K5 i i IR 35 N JA B A R A5 00 LA 4278)

LA 63.97 9.97% 55.41 9.93% 61.71 10.71%
7= iR IR S 3.12 60.76% 2.90 35.16% 2.49 12.82%
BRI IR S 9.79 8.31% 12,54 4.07% 28.45 4.64%
AR -- - -- -- 157 7.95%
BRI ARl 4ER

K3 9 A 2024 LRI v 7 SERE YL Bt 0

iH SR BRI THRBE

LR2AMRER TRzt (HA104 . FB524) |, BRI R R, ROE8TR Bk & L.
138075 F T R AHESA TG i . B3I EL R ARAAT, RRISREJIES, 700770, fr A7k A4,
Beis PR AR TTRE-ETR T CBRPE-Z ST SRR AR Shis g, bR B SR WOR R
BATIER IR LRE , A PRI 45 7 1 A 1] X B 80% T K BE A iz B £, BONE A HRAR R, K¢
BT, PO E RIS E RE ST, ATHE AR S B RUEIE, MR E R 2 IS R AT -

HEMB NS T &, RIERTFIREME, RAERTAE, L RESmA, SR E
PR M ATRE N, BRI B R IHRTIEAL. A ISEMZI10005%, Bo it EwiE
16754, 2024%E5L I KIS #2300 77 i o

>
5%
i
&

FEMFRERERAR (LT

L B TS, Sk S IREI200 0008, TUR “ BT+ AlE" MG Afkiziz g, Jp (0 REIRT O L PR

e .
SRRSO R, RO R, TR . T A s R A WA e g, e O RIRRERARIETA
P S AR VI, T3 R TR . ERR A RS . 2000, shi-Enyy o LT RIGEACOUNRER R
K W AT A A
TIEIEIZ E 20260070, [F LLIEKHE500%; H E-JE P iEE I EHE300 0, A HhiEK270%; i E
-t e A [ -2 E YR B IE IE 3.6 JTTEU, [RILEHKiE20%; i [E - i id iE 2 &8 200750, 26

FaEMEIZERE )

E WS R BRI &, BF KEEGRZI1,200/70, Bl#&2058k 05 L%; 8569 H4A Ll
EELA R, WAUEL160/5°F 5K HE348AS, THRUES0 Tk, SRS BV 204, FEA Y

CREHER 100750 HEAMEAETT A SRA RIL501, Mg RE150R4, B ARBEIE. JEM. S, dAR.
RRMNEEX A, IFEMRET . e, fif 25 CRMImARAIT R B B ss, Wt sNE iR & iRk
%R

PORIRIR: A 4R

]
X

URAh, ST ARRPENEEE T 5, A REE RIS Y A B EIR R E bl 4 LB AR 55, IR A AR RE AR A0, (N B IR 55 5
REMAT L RO, LB BERES /)80 YT BA o B SR TR R A 1 19 A 52 35 (K TR R s SR IXI,  SEt “ Mi
JEAT” (RN, GBIV RE DT B IS R 2 AT e RN B DAL T T IS VEN LI . AR X BT SR ik A R (E
Vi RAR N 55, LA 2R IR A s A FPR AR X A N AR, BT AR T AT, SRRV RIS, 4T
EPACE BRI 2, R HTREIR BRI BE A SE SEBL R (R RIEIZB A N RE R, WA ETRWSR% 7 RERER. YR
TR B ST Rk -
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HERR ARG 3 R DRAFZHE 60%. AFMMLIX SR A ERIE 25% MR, (EJTARIIEAC, Himdkalbss, e
I B AL i e 55 5 SR AN BRI TS 22 A A7) T 2022 A2 RS0 (G [ P Al 35 TN, 3l A Joy SC B 59 s AP L BE R, &
AT PRI B Al 2 L BE R 54 R o O W FEBR P ML BEAS [RI PR 9 S0t 22 S A 2 8 SR, L3t A SR B Bl D9 R P R ke LA L 9 I
e T HE D RIE, hiipl S RS R E AR RSN EEZE, NI A DRSS IR A R B AR IR A
B, SEMERERUERE ), BALHL T LIRS MSBREI AL RIS E = KA LR BRI . 2024 £, AR
BRI 1,000 F0E, HAEAEMETRE = 740 0 AR E EIL 700 30, 17 AR E E N ET =

Za THARIE B s e, B A D BE HAE SRR 25%, T TR RIER. AR X B, BTSRRI
FPAERROR, B, TR, HYAERA S, BAARORI T K s A R R A ). AR H 2018
DA R TR AN B, BRI, R, fERE ORI, R, By R REA. RIRA . A fERES O M. T 5 BT
S - BRI )RR )R, AT AR E AR IRIE, JFRCEIR M “om Bl SRR R, S
TR Brdl 4z P ML B — A RS Be 1. HET, A CIBARM . WM. EVCPSEE p AR X R BT R R R, AR
EASE L) B R Sk & S, IR AE SRS ET . 2024 4, A HREIRLN RIS
FIF ECIE AR 45%, H . AL E 25 HIF K 160%. 400%.

HRAREE i
R, SAMTLAMERYN, ATMHEELSRRFENE, EFTRRH, AERNATRNMFIETC .
2016 4, AR SEEETAMAA TEARAR . PiEET GRYD FIRAFERE ML RIGES, YIREREA 2.00 47T, &
AFFI 36%. 2017 4, RUGIGELL 5.76 A4S Rl AR E TR AR (BUNERR “OEE T O Wi, #eziky
AHAEE T4 5=, 2024 4 6 H, AFILL 0.78 AZICHIIAESZ 1k GG 2% /INBE 2R B @ HE P A CAE A BR A R R 1 5% AL, (R
I ] RUGIGREIG BE 3.18 4470, ZiL KB E)E, AFFA RIGIEE S1%BR.

GUGHESS B AT E S SOV AL I DA SRR T . Fod, Ultramax RFVE AR TFT 5 m 2Rk, 1
JIMECL P AL AR FIT B A BRI, #E 2024 4FJK, EFITBAHE 89 MY, TEFIT =% 2029 45 [AW), EAREIES)
R AR PR AR EGE, AR, EIEME N, 2024 P EEARIRTHE 25%. 2024 FEJK, RUISHERFHE 158.75 HEM, 7~
AEFIF 2 99%.

P AFSC R 2 SO H R A3 T S, AR SR S, Rl AR R R, 2024 AETT TR RN Bk 79%. GEAR
K, S2ai T MEAAEEIER, RUSHEEEBAGT B8, IR FRAT R RGNS TE2MOES,; A MBEARRTE, 2022—2024 4
IrSEBl 33.21 1475 47.37 /2701 59.09 127, RS, TSIl A CARMEIE” A B, BRI K.

BIZE 10 « JEFE R QUGHERTT S5 B

2025 1—3 A
TR TR T AN
SR TR 108.83 2.83% 148.28 3.30% 160.02 3.18% 38.4 3.59%
HRIT AR 211.07 4.65% 246.19 3.38% 242.93 1.88% 21.72 2.41%
WIARFRITHE 314.9 2.76% 412.81 2.68% 495.72 2.04% 479.04 1.92%

ZRRE: A R

BeAk, 2024 F, FRIGHERESETAFE R RISHEERS &F R ITERA FE FEISE 4.4 AT0HAL IR 2 58 M AA 5 T PR A 7
OB PE, HOREMFEENNEG . KIDFLMAHR. KRB MPLIEE. Kk, Ariaal SN f Eit— Bk,
| 4 S

2022—2024 £E, ATLEREEFTE, REHORE = RERAREK.

2024 4, FERZEMCEBWNREN A T, 2 w4 GUBUR R UCEL. A7 B e UCEORT A B 7 R e B e B4 R T
JRUJSE e R0 5 7 DR AR 453 SR K o

I
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P22 11« 2024 1F A R 28 B LEAF I

uaei=r7 2022 £ 2023 4 2024 &£

B GEBUR B B (O 29.54 22.59 18.99
20.77 16.16 13.36

5.10 3.75 2.89

19.05 25.86 31.91

0.13 0.18 0.19

0.15 032 -0.57

A7 BT RG-SR KM PR T = ROk RS+ 7 B+ B+ A SRRk ) /B BN s P I Sk 3= (7 ik

5 EEE 35

A FRRR B X BRSO N R S 2O S 1HE, BONTISETTT.

INFEIFRFRE COLRAENBE, IRSGPAVEE, SNEMMERE” MAE TS, BEZOTWEE. ZORT, TS AN B IR 5%
1 ANWHFEACR AN G, BN BE RS N IR AT &, seB S reNvaE bR R S BA L. AF “NH7 Gl <P
Eib. BEbrth. B NRE IR, EAES CRERS YRS EERS” WRe14TiE, BECra3Gt, BARNIE T,
BT ARZE. XY 5K, ARGSERMSM, REEE P KAE K fE SR T

N~ WMo

NEIBRGET 2022—2024 SRS, FWMSTHTHES I CRERERE SO XHZM S5 iR S 3T 7o i, IF R TIRMEL IR &
W TS ARIRAEN 2025 F— R S IMEREH .

GIEETTE, 2022 K, AFPNEHIRENTARE 2021 FFJHH 26 K, FERFWSHERZE, Hrglsam (b
) HIRTUEA TS 26 K AT, HikBIT RIS NHETHARA T 100%88 G 3.57 4478, X GNRISHEE T AR E TR I5
BREARATED , EHEFERD 5 KA. 2023 K, AFPNEIHRER T2 A B EERE 21 %, #Mb 6 K. 2024 K, &
FRING IV T A A BRI 11 RAF, > 13 KAE]. #E 2025 43 AJK, PAGIHFRERNT AR 214 K, 1L
DL SRR 2, W 12 Kw], W 1 RAF . MR, ARG IFEERS AT 55 B ol e A K.

Y vl = =N —}
B z=k=

2022—2024 SR, AFHEBHEIEK, HEEFHURBIR (GNELSHRERRE™) AX, ZRUHBRK, B
PR R R R, HREGFERES], KEEMBESITT, H 2023 DCREH TE S ARSE HERAR S BN =E
FRAETURVHRIRECR, BRTEA T PIYOKER . FABRIKGER. TR R A2 5 A R -

2022—2024 EK, AT EFEMBIEEIMK, FEHEARK 3.76%. HE 2024 FHE, AR EIFREF B 1238.73 {46, B EE
JE N BE 4.50%. o, FBIEE 5 79.28%, AEFEEFE 5 20.72%. AR RS RS RN, JERSIE AR BRI 5 BT R
AT G TR G BERNEE L S5 OCE ISR B R P N E . ok, IR SRR, #HE 2024 RN 186.06 147G, K I
IR TP 16.40%, ZIREGIK. B@8% =0, FOREE T, 2024 48N 189.02 1478, B EFIRIGK 6.14%, MRIEE
3IAACA, RiHRIRIKHES 9.47 1270, LA THEWBIA 4.77%, KI5 4T R BOK R BI 18.56%, SRS F
Bes TSR MBS EOR, 2023 AFARIGIE IR, 2R NRIGRE I LI ER, T SR Ak i AR RIS A s, ik i
BEPTE 1 AFERLN . 2024 FFARER B TR 34.10%, FBRABM AR BEAMZ 1L A RO I A 7] R B AR B AT 3SR A7
TR VA PEAF 7 i A5 TR B 20 A, 2024 4RI 264.27 278, B EFIRABA K AR HA GRS 5™ 3 20 58 HA7 3ORI3E 50
Fi, B AEREA R . BE 2024 FE, AR AP 39.51 1278, B FRE T 18.11%, T8 R TR HAb S SCGRIREAE %
BE 2024 FFIK, AT HARGK BT 26.86 1470, RG] 40.59%, FENXIEE R AT AR S0 b E e
AR, MR E EAAE B . MBI K EE, 2024 4EKH 103.61 1470, B FAERAEAK; KIARIGK 61.73 147,
B ARG, 2 RS RIS F L8 R AU LK .

E 2025 4F 3 HIK, AFGIFEAH 132658 1470, B EFRIEK 7.09%, FEERFAPESTUEIE. A7 57 s
PrNE, B A R LR A K.
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K% 12« AR &KEAB BN I3 13 « 2024 £ER AW B Z BRI UL
1400.00 ZIRTEF=BIR mfgg{)ﬁ T AH BT = E A ZREE
1200.00 L SEWIAF BB
HRT%S 19.19 10.32% ﬁ%g:@ém'ﬁﬁﬁﬁm
1000.00 -
on IFil 5E %7 5.02 4.85% LI LR AE LR
600.00 HoAh iz 55 20.93 47.11% Jidf
400.00 WG R R S
fELE 7.72 2.92% i
200.00 B ‘7 oo, TR . o7 (R4t
0o 7. IR HEP ’ ’ R
— 2024%F — 1| KA =
o7 st iilshd 7.69 22.17% JR T
n i = wHRAR(E Wb w LA AR T
ot 2.05 1.04% --
Vi EEEG RN, RIOKR. Rk L . AR A on L
R A EIEY U E |2 K3 7 Wi = TR A At 6647 337%
3 N WSES R A= CIEFE: FRAZEZINE wRbRE. Ar SR
%L RO DA fe i i AR B i A oAb

FRAR T B 42 R N33
LRI SRR A
SEVEE. (ERE TR, A At
g

P AEW SRS

VOB AR

WAEER
(1) FrEHENR
2022—2024 £5R, ATIPRIMERFIHK; 2025 FE3 BIER, VT EAWRTER, AFBREALAHBIERFA.

2022—2024 EK, NFEIEERGEE T, FEHEETRE 2.31%. 8% 2024 K, AT A& 347.29 1278, 8 EFR
T 6.62%, FERBIAZIELR . ZIGHEEE DB ARBR, B> EARAFEAENFTE. NaEMSF, 38T REA R A & B

N 68.59%, DR G A 31.41%. EFTHER G, BA. BARB A G TRARSEALE 5 5 6.43%.
11.78%. 29.12%F01 18.12%.

BRE 2025 F 3 HIE, AFFTAZENI 373.53 1270, B EFEREBK 7.56%, TEAANTBRENRKITRE, BRAMEAARM
By K. He, FETRATIEEMG & HA 75.50%, DBURRBGE & HN 24.50%. EAHTA ARG, BA. BARA, HAib
RS T EARATANE 5 5 A RSN 7.51%. 17.93%. 29.83%F1 17.94%. BAKFE, AT A FH 55K b AR 3

TRARBECANE G, Baifeett—fs 2 T8 AT IR, BASL [ EIRT).

K% 14 « #2025 4F 3 AR w) Al e TR (AL 4270

BRI RATHE s RATHHE]

ATMEFEOTR 10.00 10.00 2023/05/29 3+N £
23 %5 Y1 15.00 15.00 2023/06/29 2+N 4
ATMEFEOTR 2.07 2.07 2023/06/28 2+N £
ATMEFEOTR 1.40 1.40 2023/07/14 2+N £
23 U5 MTN002 10.00 10.00 2023/09/25 2+N £
23 %5 Y2 8.00 8.00 2023/12/22 3+N 4
24 RIGBAT MTNOO1 15.00 15.00 2024/02/26 2+N £
24 %15 Y1 7.00 7.00 2024/03/22 3+N 4
245 5By MTN002 15.00 15.00 2024/04/15 2+N 4
ATMEFE IR 7.27 7.27 2024/07/08 2+N 4
ATMEFE IR 0.68 0.68 2024/08/07 2+N 4
255 U5 /B4 MTNOOL 15.00 15.00 2025/03/17 2+N 4
25%15Y1 5.00 5.00 2025/03/31 3+N 4
it 111.42 111.42 -- --
VORI 564 £ RO 2 T W B
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(2) fufi
2022—2024 K, AFAEBMEEsIMK; AFTEBERLSAHEKE,

2022—2024 4R, AR PGB EINK, FHEEK 6.45%, #RE 2024 FEH 891.44 1470, B AR Tk 3.64%, MR
FE RN ZE A . B 2024 R, AR 240.79 1470, B EFIREIK 4.36%. RATIKGK 124.41 1478, &
LR TR 8.21% MATZEHE 301.84 1270, 3 LRI 4.93%. 2022—2024 4K, A A &M HASELD T EHK 14.37%, #E 2024
IS, ARG 588.13 1470, B AR TR 4.52%, FERNFMAGS A . Gk dim, G & 93.67%, KW
i 6.33%, LM T . WGBS TRARRE, BE 2024 K, AFEF AR 26 AL 3K 65 5% 5 Ak gy
SN 71.96% 62.87%F1 9.69%, B FAFR AT AIFER 0.64 AN 4 s $Em 0.52 AN H 4 s 0.95 AN E 4 aie 2024 4, ARIZGEE
AT AR L) 1.99%8.

HWE 2025 4F 3 AR, AR 691.93 1470, B EFREK 17.65%, FERNGSEMAE. MG ERRE, #E
2025 4 3 AR, ARBTG5 BT A LR A A6 55 AL ER 23 A0 71.84% 64.94%H01 9.86%, K EAER AT
BE0.12 ANE4F s 320 2.07 NE R S 0.17 AN 40 Al BB R A R I # AL a5 K L A5 HAR R R T H, SebRfi 45 il
T RRME, ARSI E.

K% 15+ k= 2025 4 3 AR 4 B ST IR o A i 00

W H 20254 4—12 B 2026 4 2027 £ 2028 £ K DLJE &t
I (120 251.75 69.74 10.00 7.74 339.23
b B4 1 E A 74.21% 20.56% 2.95% 2.28% 100.00%
T R BRSSP g LR 14

GORPRIE: A w4t

EFlgE

2022—2024 5, RRFERBMEEI TTEW, AFEWBAFETRE, AFEHHETREMINCELR I RFRE SIS R
TCRWRKE, TR R 2 N FTER R — e SC s 2024 47, AR FIE ST EIBEWUR, BIAREFGR 4R REKT.

2022—2024 4F, AFEM SRS T, FEHEA TR 17.46%. FY, AR BFEDEEK 2.67%, 2024 41 2%
FHIFILE 1% 3.41%% 53.48 4270, FHER A B G655, W55 9% Aol D T8 . 2 w) RIS A0 SRV R R 1 i 28 i iR 55 ol
NE BB RS A SR A B LR A TN E FE WS ITRE, B A L RMINC G L0 =R g XI5 8)
A, 2024 53 524 8.00 AL TCH 2.80 1Z7T, 2 F) HABY#E LAS-RBUMAMI A T2, 2024 4F28 5.25 {470, JRAERURTITH, AR %™
AR AR FZONAF BN AR, 2024 4 09-3.07 127G, THEIUERILGA BT N FE: {5 FURAE B 2k 32 BRI CRE SOk sk Al 3
f RO RS HOURAE, 2024 F32% AR WA B g, A5 PO RS 52 17.71 14 ¢.

Kl 16« ARlEFIEE IO CRAL: 1270 5% 17 « 2022 —2024 =2 =5 R B AL E

mE 2022 4 2023 4F 2024 4E 70.00 70.00
RSN 5381.48 4590.35 3666.71 60.00 60.00
5% 5266.73 4502.08 3581.66 50.00 g 50.00
191a] 3% 11 50.74 55.42 5348 000 10.00
HAbdan 5.8 6.75 525 00 450 1000
Eitandl G -1.88 3.20 800 .0 000
A AR F R -4.59 0.03 280 o0
X2 TON 4.89 3.30 2.30 oo .
)i A 50.32 24.50 2278 2023% 20247 -
s R 1.06% 0.59% 0.73% 7 S IRLE  w A I s e
B 6.55% 4.11% 3.29% LR
P % 10.38% 6.22% 545% AN

T RS PORBRUE: A PR AR A 7] R Ak Bk} 4
1 H LRI

P *10
GORIRUR: 06 BT A5 AR I 5541 75 e 1

ol
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SRk AT LR, AT RS EFNE A, BRI AR B R AT KR

B 18 « 2024 FE[FATILA & 2R DT e

Xt LA bR AT Wi B R EBITgR IR
BN (278 3666.71 875.40 7012.96 793.56
ARG ENFNEER (%) 0.73 2.94 2.66 -0.69
R (%) 2.80 3.93 2.28 1.30
RPN R (%) 5.45 7.23 255 Al 7
T BAPERI = ORI S0 25 90 R B BT /8 % 7% 100%
VORMIUR: 1064 R £ MR A TF R e 3

4 BE

BERIEEL S RN B S BERTL, SHRHESBRN, SHEHAERHZ LT HEREANLN, SEEEATE, 2022—
2024 4, ARSEEHENTAEITNEBE T, THH SR, RALIRBRT, BALHEATRL, &
BESIRERSBRTIWS . ERBA TR LIRS, IR R RIIFEFLE.

2022—2024 4, A7) G T AL A BURAS 506 38 5Bl BB\ S E R 38— B, A IR S LA P AR U
A TRV B T S ERIA T S ST UBE I SN 52 R PR e BN, 2024 4RV, BT M e 4
FUIRMBTEL: A7) % %0 S DL B a0l 2024 SERTLAKIES LM, TELRRMZHBT R, UKD, DB M
AR RO A AR RIS . 24300, A 51D BT e B IR I 4 1112815 14T

2025 4 1—3 H, AN S TN, AR SEHNIETREFRINSTI 01.93 (470, BRI, BYEHI
SWBHHN 7.77 1076, BHFEHEI BTN 60.86 1270

EE 19« AF

ROl (AL 4270

e 2022 £ 2023 ¢ 2024 £ 20254 1—3 B

ZETHE IR 5975.73 5314.39 4066.21 1100.94
LENE LA T 5913.50 5258.52 4010.16 1192.87
ZERESWEBT 62.23 55.87 56.04 91.93
B TEBN I RN N 101.59 56.59 96.28 31.70

BB ILE AN 79.55 65.83 78.65 2393
BRSPS ETFER 22.04 9.24 17.64 7.77
ERE RSB 84.27 46.62 73.68 -84.16
BRI IRN N 1241.42 1230.42 906.15 379.24
BB T 1278.86 1238.83 1007.90 318.38
EREIREMEF -37.44 -8.41 -101.75 60.86
REBWAEL 110.34% 115.07% 109.69% 112.61%
bR 8 e e DI 50.13 38.53 -28.15 -23.16

BORLIGUR: 062 B (5 R 24 S (b B e

XGRS
AFEMRIBRRI R IF, BB REGHE.
KR 20 « A FEGHERR

WH Ei=773 2022 £ 2023 £ 2024 £
matE (%) 136.99 125.93 116.24
HAEE (%) 96.80 95.02 84.96
FIE R AR LEMERANTILL (%) 8.77 6.35 6.63
ERIALONGETNCED! 6.84 4.96 4.11
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LE TSR R TG

) 8.42 6.04 4.81
WEFIRISLE (FD 0.54 0.41 0.36
FLAEH (D 14.79 12.34 10.56
A 55/EBITDA (f%) 6.04 11.96 13.13
KR br ZE WG/ S () 0.14 0.09 0.10
EBITDA | B 5% (fif) 4.65 2.94 3.75
LERS/FETE (D 3.89 3.19 4.69

i BERNEGIRAEFENINSREIH, FE; AFEEE SN A # 1
GOREA U R R 1 554 ot e

MEEHBARE, 2022—2024 K, AFEMEGHRIA Tk, KIEGHRIREI RIT.

SHAMELR T, #RE 2025 4F 3 AR, BARERRIA T FESFMELR .

RIYFIAHT, BE 2025 F6 AR, AFKNETATENERSIREZFARET 8 RIS R, dtd ORE A H A2
SR, A TGO BRSNS R, R RUFAYE KT AT RE R RIS 1.91 1276, EBNDILWIREM, AT
EARYE TR [FS SRR TR T R AR R R . AT NFERER A G R CMEIRS, FERZHARRIFL. M, WRERHEEE
EHEPAAE, ARSI AT SR A 55208 77 2 B RRFIREI . A 2025 46 6 A, AT S BVR A IR 1-3.

FATPAS T, #5078 2025 4F 3 K, AFIIRIRATIZG 1731.29 1270, Hrh R % 1008.86 12,70, (81 H:m% EiE%1E;
ANFIN ERRESRRZ ST BT AT, B EERRIEE,
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