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TFREAR SR AL 55«

JeR7 i E N B SO R R, R ENE T RS %5 WAL H
o R AR AEZOA L, FEEE. P .

HEWEES MR
MEPRE, BHA
74 SV 0 AN | M B
B VN NG h
&, NI TR
WrHE YRR

195

pERY

FAE R IR A8 AR

iR

A BEIRAL Tk 55 EEAFEE) 1. LT
JOihEE . 2022 4, AnRE ERRE, )
B M . RN D B4 5
8%, Jrh SR B LK 115%; FEH
BPOEHIETE 7 DB AR 45%, HREE R

FREAT S, NI [ 58 58—k H G s R
dlv B BRMIERIEE B I . S0 E PR
B, HOEREE KL 60%. NEERERE,
2022 4, REVRIL AL 4 A 1H 408 1 & 6345 15
Wi (EEAE) I 5396 Ji), [F G K
19.56% (AL 148), FERMEENIME %
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NGBS R AR

PREETH T A 03 T L

L&Y &

G JEN AL RIRE T T, BT AR O AR R RN
J 7% o\ R AR AR I A R IR 55
7 R B 8 IR 55 DA B A DG G il it A i T
M5, it — % RECE MRS & SR 3R
BUBME MRS s S L2 &, A
AR BV R B KW IRYT. EER
LA RE S, AR AN
Bafgm T, BNz, EHOAREERS

BEAk, A FITE R SR A8 5 T R ik 72
S A 1E TR Sk M S FE N EIR 5. &
PEAFEBARESIE. IBHk, AFRLE
EANER. S EE S “ SR AN R E
PRRSSABE ,  [RIAF 0 23 Ml 55 SR ORI 43 F
E77=, AERFIR IR TE . BE BAE 0
2, BRI R —JrmA BT A R R A
NEBEIRSS A RS BRI UR, (H R AR
JAEE G BLURT REXT A w b 2 R SISO R
AR, A FEIRGE R EIA . s T
B BT RSP HR AN B8 P75 SR 0 i 5 5
A 25 AU o

2022 4, NEVEEMENEETE R AL,
i 0 S5 A S R T I AL A R, AWHAR R B
PRI , A AE R R R B
FPL AT, BRSO AEE 1123508, Wk
WREEIEE. PR, BRI, RS,

R = S

BB R 55 2 T i2 B A AR =
P IRS . AR TUEET o e, 2F
BEFREIRSS A FiE . R, Wiz
s JERRAER . R EIN TR R AT — 1k
HIRSS A JR e A FRHE 10 KA. Gk,
iR & AL E YRR S R, KRB
FA AR ARl B A — A f JEURR A B AR
%, FRELEET MR,

2022 4, A F U T AR AR 5S
iy, AN SEER K 50%4 160 R4, #E
Al b, P BRI 2B IR

Ja shAedb X 2R/ 2 W8, WO R T R
BE =, ISR, 188 T AR
Jb AEAEXR AR JR, 2021 —2022 SE 7= ZRFK
FROSOE S B ST T2 1200 s 5 RAE
fits+ MR EEE GG AT AAEYI L, I 25 2] . K
GIEM SR IR TE, T PRREIA PR AR 94%,
EIN TR 75 Jimg, R LR 90%.

AL R

A TR AR 25 T H BN
BEE TR, A SRR ¢ REERIE. FIRE. b
B &g, AESTE WAL g
PEEREG. B AR ZZAMIN T R K
BERB R AP e e s @ . Hl, AFC
AN PR B ARSE . Bk,
WERH . il SR SRR T R EATER R
2022 1, A F]EE E IR B AR PRSI TR R K
PR R FEEaES, mMRETFEE =
22 Jinl, N EeET; HRsEESE
B=, g0 E4E S 10%. YR,
AT SRR AL 7R BT R A SRR
E brpim . Wohiidn%E Jr i sr 7 RIF & 1E
KFR, REEGIEEZ S, EHZH
W ARG ST, TR TR ER i AR
B, EPC i, WISHFR. MRS 2 4El
AR,

(2) KR SRR

KRR PR ss Ji T, Aw R T L
COHRS TR BT A% R Y 2 A IR 55 A
2, NE SRR AT AR E IR
AR S 2 X BGE 2R B R T &R . 2022
5, AT GEEITRIRS RN F LEIG K 9.79%, &
FIZE[FELLHG I 0.99 AN H 4 iy BRUAR B [ i MV 55
= N, RPN R LG T % 16.08%, {H
TR R E A RS BT H R
it S Pd b e, BRIZE I 9.73 A~ E 4
M BRBYIRZ EM T TR T B
VIR A SR & 2 m, BN [ B R B
15.33%, {HiE i g5aE8, BFRIF g
hn1.95 NE A

www.lhratings.com

15

5311

2\



BSEETSRIGERZE

China Lianhe Credit Rating Co.,Ltd.

NGBS R AR

(6 HHERNE) KFEE W ARG B Fe A
R (B4 12T, %)

AFIA — AL TR IR 55

BN, Befe N PRt . SRfE. gtk
B R % T W IR 9% AN 22 BRI 22 B i o O
Ko BLE 2022 IR, A E B A& YA

2020 4£ 2021 £ ‘ 2022 £

SAEYITRS | 4323 | 11.38(5827| 8.98(6397| 9.97 U
A= AR
5.68| 5541| 3.71| 51.03| 3.12| 60.76
%
BEERYIMRSS | 8.66| 13.38|11.56| 6.36| 9.79| 8.31

FA SRR 8] FIR

AT RE 2022 k8] R makaetE o
: ) HEEE
bE| FEAHE I B

Lo/

/.

2\

14 ARG (B 1A B 24N F08F LAY, B aerhpidkom i M mix i, Mo 47 &%k
PR | BT L. i 220 VTP ORERFWILMGE ., 8 2.5 JINH &SR, FRIZHEIIE 3500 Jin, RIBYR
ATALRIS, TR “ 7R, TR BRI SRR S BIE R .
i | 2 R E B 1300 §5, & LI RMNEFOE T 6, Bt 2 5.7 /i, 2022 LRI
YN S 900 i
EHEEOR. LAEOR. TORA. 50k Gk, RS s e e, B | SIS,
Keniga | FE70 SRR KILTUR G L 2500 0. EHSRBPIARAN 1A%, JEF 2022 PR LA | U5 A
W R%AGET G, A AHANE 80 1, ZHTEIA 130 i, UM “HA+AE” MgamkEE e | K E T B
. e
g | 10 FRATIGTE, AF GHHL 1300 770, L& O KBHEL: 4510 RBATENCE
' RS 150 J5FJiK: 8 AMHids, TR 45 JiF k.
FIREE
YAE AN
i | EFER T B S BV N5 /7, WS- ED R, 9F0-H ﬁggg
V| GAREMFCEIE . RS S I S, T EPR S KBRS, SRR AL T . %ﬁm;
5

FA IR BRATASARIE A &) IR

ZAMARIR S

AFEETOE. YR X &)
W, N IR A I RILIE . S
iz, EFRIaRHE, B E Mg RS S
5 N— R LR B IR IR SR R - Y308 7 T, 2022
B, AT RIS E 5.7 T, ¥
FE KR KB 160%. KizJ5TH, FEATE S LK
TR TSI 7K RO IR IS 48 2%
T M AV A2 =l 2500 7, HAh Kyt
BUZ R EZ) 1470 Jim, [HEHIEK 90%; F28M
®KiZ VG, Bk “BA+EE” HEAarKE
BHBCE. BT, FGRAA . TolkE,
TOKVERFRE A HIPE, AL/ i 28 B P e B =
ik 16 A, AiFERE 100 3. E R T
T, 05 E B 4 A0 E PRy s1is & fe S %,
“rp kR 7 R E— 2R Lk s Rk
2.7 1 TEU, “ i [E—ERJ8 "l 24 iR iz &k 460

Jimg, HrmRACER. Jb3. PHARSEES RIENLR,
FTIE o E—RRH O E—E R 2 A bR
5, b E BRI BEFH RIS B R b K
%] 150%.

R iR %

AN EA TR ST IR S L 45 408 AR R
FUIGRF=, Aal@EE AR AR BT &
fitiv “ANE” 2BiE. EREMRRS, Ik
HAE R I 2E#1 2%  Bofilg 2 Sas i 2l s  [RIA ia g
LEAR B IRAESS, TR IOR 2 AN . At
FAMU PR B P AN L H 22 2 P AN S A2

BB RIR S

AF NREY) LA R AR (BLUREFR
“GOEYIRT ) NSRS 18 Ak, TR
B AT Bk I A2 33 (1) 47 S AN 3 e 1 )
fitkh b, AW S S R ER DA I A R . BRIZ T T
20224, A ] 5 Bk I K% FEB50 Ji I, [ bh

www.lhratings.com

16



BSEETSRIGERZE

China Lianhe Credit Rating Co.,Ltd.
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K-8%; FIAF887 /7, [F]LLHIHK15%; 7FHT 5.
N 5 SR HRE G s, R SRR S T A
TE st e i R ks Ik 55

PTG T, R IR 25 R B — S0 2 (1)
773 PR — 2B — 88 7 2 D 23
TR EAFREER IS . B RERK
foik. Bkish s, EEEHW M aRE T
i B BREERERES. ST, AFY
B ETT N ELE S M. ERIHGER
FaREIR D, KIAEER P IRE R EELS T
—ERIKH, FEdEh AR RN, R
AR RS o

3. 2EME

NEABEREKF.

2020—2022 4, F) A B FURUR FE IR BT
SRR, A7 DR RO B P S e B &
R bIHass . BT, ARSERRER.

Rl AT Ak 8] 2 8 AR 2 )
E.8 2022 £ RATIAE) 2R R R

St HedihR AR AFL AF2

B BURUR R 8 (U0 29.54 | 42.04 73.28
AELR R (DO 2077 | 7.20 2.26
BRI (R 510 | 2.24 131

E AE LARN RS KA RS, A8 2 AR RATHA BAE)
oAt R eI

4, REAR

A B REK RS 2 E AR IR
$ERBOEENHRE, BAMETIT.

AFEET P EEE R SRR E T E
(2021~2025 ) KRk, FSfhe “or
SEPENEE, ARG, AEESE " s
&, DUBCON “ Rk R R 25 Ak S H
bR, LLCPE. BEbsfh. 087 MR ET
], REZOFEE 0K, FrEdTiE— 4k
P REE IR S5 e 71, AR AIR S IME, @i
B R B IR 25 S SR AR B ARG %, S
B RS AR

WA T, A " R4 ) “ B 5E
& RIS T 3 I 2% S IR

ZEHES A BRI R TR S 5
YR A B BE N B 2k S B AR J) . W55 T
5T, AR TS IR RISIERCRE, K%
mn AR N E SR R A YERE R R Ry
R FE AP AL A R s X AT 0 R E
B, NAFRER PR MEAFRRS HE . G
FIIETT T, FrEAEAMTIRSS S alikss . K48
k55 FME B RSSRE ST, B b e 7= b A A b 4
BEARSS, TERG= M AE TR ERL . [ Btk & 8 5 T
AL AIRTTE BWCENLE], 7R 2BRAT IS
FIRe T, BEIREAZ ORI E PR KR AR,
ULHC E & E B St 5 BuEAR T
Re 71, HWRHIHAT R EE W T i
“HEmTHE T 7 IR B AT E bR
R, X E Brfiis TR, A b - 25 e I
fifiziz 1y, ST O WS B PR, R Rt
NEFEPIT RS TR o LHEVE ST, JE g
RUGSER”, sRfb “ERRSEEE. KRB PR MR
Bl Fefihes G (5 BT SO ThRe, FF
SHESNH SR, FRTHIRAEIRIERE T .
% 2023 - 6 HIK, AR FEAERTEN
FUGF LG MEPRITE , BH S H i ARk
25732 VK, @RS EIRHFZ A 57069 -
Tk, BENFENEAMEN R =ECE, &
T, 28, IR A & ENEE, Fi a0
(Rt ™ 22 b7 St R Bk T 1 R e
B i vt o 01 1T RIS T 1.34 4200, B Z 2023
6 HIR O 1.24 {470, KRB FEIBA K

L ME o

1. MHa

AN TFHRAL T 2020 —20224E I 540, 2
WTHIMFSSET CREERE@E SO M 554k
AT TR, IR R TR HETOOR B R L
458 . ATF2023FE1—6 H M S5 E AL H it

AHJEE T, 20214FEEK, AFHNE I
F M F A A 20204 TG4, F B R
FWBETFRLE, HIHERIEDRA R A 75513
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FKAFE, B L RIEYRKEREA R THEAF
FIOXK AT 2022K, AFIPNEHREN T
N F 20214 S FT I 26 5%, EE RN 550
T, Hr RIS (R AR TR A 714526
FKAH, FHik BRI RGN R A A
100% % AL (KHN3.574278, SR AFRIGE R T
AT ETTRIGHRZAR AT, G E w5
KT AF. 2023 F6 H K, AFPNEGIIRER
TN A BE20224E BB 85, E BRI ML 4540 i
T, Fr i TIRFFIE BRI R A R 259X
ANF, WOFRBERIGLR A RTAE AT &
T, A I AR A 6] I 45 25 T BL 1 5
M A K

BB 20224F K, AW IFT ™ 6 %11150.56
1275, P& 35363.9212 70 C& /b BUR R ARG
193.001Z. 78 )5 20224, &) SEELE
5381.4812.7t6, FiiE L 4150.3212.7C

B Z20234F6 H K, A A& H 57 LA
1294.681. 76, FiH E M #3385.8214. 70 (/0%
AR 25193.2142.78); 20234E1—6H, AL
LB L Bl N 2335.4912. 7T, i S 45111.4012
JGo

2. RFARE

2020 Ak, MALFAEY X, 2T
FEFRREK, TAZMARFTAAZ,
ZTIRILFI AL, BKKR. AR AR,
HAERAEARIRIFOREZARAE, 4
FERANEARE RS

2020—2022 R, ) B e SRR S K,
EPEAMK 1476%. HZE 2022 K, AF
G IS 115056 1276, B EEREK
20.06%. Hr, Jahie Ay 84.50%, JAEizhTE
F7 i 15.50%. AR B LU B B N E .

%9 DNEAFTEBLAABEAL (£45: 124, %)

2020 £E5R 2021 £ 2022 5% 2023 £ 6 AR
S CEAN S R & b

REIE 702.11 80.37 779.95 81.39 972.23 84.50 1106.74 85.48
alith 116.36 13.32 136.14 14.21 198.28 17.23 155.31 12.00
3 G P4 gt e 49.46 5.66 4750 4.96 5.39 0.47 3.02 0.23
IV S 125.27 14.34 143.96 15.02 209.33 18.19 231.98 17.92
TS 118.95 13.62 169.96 17.73 174.11 15.13 237.97 18.38
At RIYGR (EiD) 21.25 2.43 16.83 1.76 41.62 3.62 43.90 3.39

1% 213.78 24.47 221.95 23.16 285.20 24.79 384.69 29.71
E| 3 k) 171.54 19.63 178.39 18.61 178.33 15.50 187.94 14.52
SE BT 97.56 11.17 100.87 1053 101.47 8.82 101.38 7.83
et ] 873.65 100.00 958.34 100.00 1150.56 100.00 1294.68 100.00

FAPRR: DA MRS, R EE

2020—2022 K, s Ut e SRR ARG K,
EXEAK 17.67%. 18 RFEE VS R
SR, TSR R, RO IR TR
THFIAE B3 5675 18 08 = AUASSAE AR T

2020—2022 F R, A F) Br R SR ag i,
TEIE A K 30.54%, 2022 4E R LMRAT RN
T 2022 FJRAS 5 M AR S 1D R AEYTI
N PVEEI = i B B BT

2020—2022 K, A F) MWW R aR G,
FEHEAWK 29.27%, FERAVSIEY K,
15 PR VR 25 B 0L 55 AH G e $2IK I8, 3 4
HW B BIHARNISOK R 5 R 94.54%,
NI TN I pha p ey VA =167 N
4.81 147G, LEATHRELEI N 2.25%. H, AF]
X H% BRI BRI 2% (1 SISO R R BTN 2.58
.76, HWHICEWETTH R IR A% . REK
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7T T A T o5 RISOKF R A 45.12%, St
JERGE, BLEAFIR (44.62%) I8A BT

%10 AZE 2022 kN5 IR AL F L

ke SRR RE

LAV S €T AT)

(%) (A7)
B 82.90 38.71 0.00
£/ b 391 1.83 391.10
BH= 343 16 342.79
Y 321 1.5 321.32
-9k 3.17 1.48 317.02
&it 96.62 45.12 1372.23

E: B P —BPR—dih) T A¥F 0SS nd); BEZAWAEANGH
FARR: BATATARIEA 3 iR

2020—2022 K, A\ TAT SR R 2R G
EHEAHK 20.98%, T8 RS KR T E
TNFE SRS HorR KR E 1 AN
5 99.21%, FEARMKES A . TS X R IALE 3
RARFBHT T4 G IR R B 36.04%, Hh
X} 5 — % B I TRAT AR A 34.43 10T,
JEq i

£ 11 BE 2022 4 &8 T HR AT L4 FH A

LS | KRB (78 i (%)
B 34.43 19.78
Eq 19.01 10.92
BHE= 477 2.74
e 2.63 1.51
L 1.89 1.09

=220 62.73 36.04

FA IR BRATASARIE N &) IR

2020—2022 AR, ] HAm S BGR (B
B, FEAIEK 39.96%. #i % 2022 4
JiS, 2] HoAth S sk 41.52 1278, B EAR R K
146.72%, == 52 HH B2 LR IE 4 A A S USCET A+ 3k
Hhne HARRSIWGIIAAR B, oAl SR £
I 21.04 1276 R EAFIRIS N 19.66 12.70)

F2 BRI G BIARIE SN
12.96 1270 (B AP RIS K 43.20%) ; H KAF LR
FERVFABRA 4y e N3 6.46 1270 (B¢ BAFJRR
P 5.41%) ; MEEHARIRIES 7.04 1270 (¢
AERIEK 46.95%) %5 IR R RIRIKHE
£ 6.50 1,70, HABRIGR IR REHT 74 AT
AU 55.19%, R Sk 18.19 14
TG, AR

2020—2022 TR, AwfFLRRRELIGK,
YR 15.50%, 141 Rk DAZE A7 7 R0 A )
RN HE 2022 i, A FAF B AR 291.59
{2755 BRI THRAE BN HE #5155 5] JB 240 BUAR UK
EHE% 6.39 1270 CHHIE N 0.42 12.70) , 4%
Eesl 2y 2.19%.

2020—2022 R, A RS B R
K, FHEAHK 1.96%. 2020—2022 4
K, AFEER-RFEEK, FHEEHEK
1.98%. #% 2022 FJE, 2w [ 5 R E
LG B 35.41 1470 MU R Hokth
Wits 40.46 1270 Hlas k& 19.14 1 T055; A FH]
R R E B4 IH 31.35 147G

BAE 2022 FJE, AFGZRMEE T
107.48 1476, HEF2RLA 9.34%, SZRR LA
BAK, SZIRZE SO TR
A 12 BE 2022 FEAE)ZRAT (45 ALT)

WA

B " ZREHE
R 41.79 giﬁé\ SE WA T ST R
§ 5 1 G 0.18 | Jiff
ISl 0.16 | JFid
JSEHSC K R 154 | fsf

% 6.83 | R Rt Iml
B s b = 221 | #KA PR AR
I# 5 B 7= 18.96 | #LHM. WF=fRA LR
I B = 515 | #LH
Fetbimz) %™ 2756 | R
iﬁt Ik it 3h Bt 310 | i

i 107.48 -

T TN E) R B R RAE G T B M AA TR E) 100% AR
7, ERATHEEK 0.31 1270, F8) Rl M AAH 48 R AA PR
23] 100%BEARAT, @4RATHAK 2.90 12T

Forb kR A8 FiHRE
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BZE 2023 6 HIK, ARGHT ™05
1294.68 1Z7t, B EAFRIK 12.53%, FEZ
NI/ 55 T QN b = v SR B/ 2
GEX U TSR G R . Horh, Rsh B
i 85.48%, JEVLBNTL = 14.52%. A BEr= LA
WBN B A, MUK TS R A B =
A TE A AR S = 1 LLE N 66.01%, B L4
JEEHE N 7.90 N 43 o

3. WALM

(1) &R

2020—2022 K, 2 &) A S AR
K, RoBAEfFSHRERE EILES, K

2020—2022 K, A FE A FH AR ALY
K, FHEEWK 17.17%. 2022 FJESLTiE 4
(R N 32 B2 2R 38 3 5 a3 R 19 77 2 PR
IR RS 2022 48 H, awl i sl
HEAM R BTN DAL 4 J7 20 A 7 RIS A
T B 25 1270, FEUSEIR ARG N 19.18
{2755 2022 4F 10 A, »~ & i mie i 51k s
T N LB 407 06 7 | GG A= 15 Bt 10
fe.75, FEUSBIR AN &M 8.13 147t. 2021
/D BB B3 R i = B R A F] B AN
T A4 05 O RIG AR P2 38 55 30 {2 o
;. #HE 2023 F 6 HIK, A rAENER L
FEIRA TR, R ARG TR K.

HARRMEEE.

A 13 N T EREAGAABEL ($42: 120)

2020 4ER 2021 ER 2022 R

2023 &6 AXK

=124 =14
&8 £/ £ ]
(%) (%)

SECE A 21.57 8.14 21.57 6.89 22.54 6.19 22.68 5.88

Foftmd s TR 40.00 15.09 43.00 1373 23.00 6.32 47.76 12.38
AN 49.50 18.67 55.55 17.73 60.89 16.73 62.07 16.09
AR5 BRI 37.73 14.23 49.39 15.76 60.92 16.74 55.40 14.36
iU &N 115.45 4355 141.15 45.05 193.00 53.03 193.21 50.08
FREENEET 265.09 100.00 313.30 100.00 363.92 100.00 385.82 100.00
W3l 75 514.22 84.50 564.03 87.44 709.72 90.22 838.54 92.26
TR 101.33 16.65 82.46 12.78 119.59 15.20 271.95 29.92
ISZNEE 115.62 19.00 151.59 23.50 223.80 28.45 198.96 21.89
LA K 124.23 20.41 140.86 21.84 154.74 19.67 134.09 14.75
JA SR (ED 16.45 2.70 13.22 2.05 40.34 5.13 4158 457
& A fifit 88.20 14.49 86.95 13.48 98.15 12.48 114.17 12.56
HoAhjish F 65 34.70 5.70 30.97 4.80 24.57 3.12 4230 4,65
ARLH) $1 457 94.33 15.50 81.02 12.56 76.93 9.78 70.32 7.74
et 608.55 100.00 645.05 100.00 786.65 100.00 908.86 100.00

FARR: NS MERE, RETEEE

K14 RE 2023 F 6 A k3] HbA s T E 9 m TWAEE IS | 2022/12/28 | 2.00 (14N | 2023/12/28
= S . T N
(4 A2, ) 23 B U5 B g003309 | 700[2¢N | 20257309
» BRI MTNoOL
KATRIE &R HAR H WSS ERE [ 2023/5/29 | 10.00 | 3+N
21 %5 Y1 2021/12/8 | 8.00|2+N | 2023/12/8 23 %15 Y1 2023/6/29 | 15.00 |2+N | 2025/6/29
WEEHIEFEE S | 2022/12/14 | 3.00 [ 2+N | 2024/12/14 WIS FESYER | 2023/6/28 | 2.07 | 2+N
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N8 i AT R AR

A SEHIEIESYER | 2023/6/28 | 0.69 | 1.58+N | --

&it - 47.76 | -

FA IR 8 R

(2) fifsi

BHER, NEAFEREREEK, WAA
IR FH L, i 28 E, RE202356A
K, LLFART K, EWABEFTHENHA
BEABKFFRERLGY R, NAALMFR
EERKEBEK,

2020—2022 A, A F) A AR RF SR G K
EHE K 13.69%, LRGN E.

2020—2022 K, 2 Al A R e g K,
FEHEAEHK 17.48%.

2020—2022 K, A F) R BB G K
FEHIEAHK 8.64%. BAE 2022 FFK, AR
WIS DLRAIE A 5k (93.12 1278, ¥ NoREETT4H
) AISE SR f 2k (24.07 1278, H 1.55 12
ToRARL A RO R A T A

iR/ & 53 Ky NP/ DR R K
RIS AT P K . 2020—2022 4K, A F]
AT SRR R A K 39.13%, FE R
b7 S EEANERAT AR S BRSSO 3 s
KR AE Y E A 1K 11.61%, 2022 4N AT %
#X 140.86 12.7C.

2020—2022 4K, 2 " A RAT R (Bt
Wb, FEIE A K 56.60%, 2022 4K
by S AsH K 3 AT SR K 25.54 12.7T.2020— 2022
TR, Al ERNAGEEK, FHEEHEK
5.49%, 2022 FJiK E A TR 84.77 /Lo i
AR SR & [F] Ffot 12.22 147T .

2020—2022 K, ARARRBN TGRS T
e, FHE A N 9.69%. #ZE 2022 4K, 2
A RSN L R BN KA R 31.95 LTI
{557 29.98 1270 KIAME R EE R IRIEE K
(RRBTTHLD .

ARG, 2020—20224E K, A F 4
TSR, TR AEKL7.53%. #E

20224F %, A A A 55449.6444. T, Hrh i
5155 1185.64% ., M55 4EbrkE, 2020—2022
R, ARG 0869.66%. 67.31%
M168.37%, B NFE; S T AL E S
WN55.11%. 52.41%F155.27%, PahiE&, K
WA 5% B A K LG R 4 1) N 24.30% . 18.18% A1
15.07%, FF8: TR

A 2023 42 6 H K, 2w 7 fit £ 40 908.86
{255, B EAERIEK 15.54%, B2V 55 HpE
ok, &I TR ZEAT G AN 2 W& BT R
R R I R, SSCfd R A Rl A
wmsh e b 2 ot

B ZE2023F6 H K, ~w]4ifii55545.111¢
TG, B EAFRERK21.23%, BT EBRA SR
FEAE R IAVER BN, MRS K BTt . fit
BT, RIS (589.51%, LUK A 55
NE. Wi TEIRE, #iZ20236 K, A
A B ARG A S5 T AR L B A A
% BT A A B # 4) J)l 9 70.20% . 58.56% FI
12.91%, B AR Al m1.83 0 | o s 1
3291 43 mi R R B 2.16 1 H 43 s

2 B BT 38 BUas AL 4R 7k S5 4 LAt A
an LHE, ARSEbrss s T R E.

4. BA%E

2020—2022 5, KA R 0t 4
B, N 2ELGHERA, HEFAFTER
7 RIF, MARAEARFZEEK, BRKEH
T HEH, KEBARKFEZFHMEST
FEAFE—ZHh. 20235 L¥F, BREA=
o RN T oA T ar % K&k, 2 alAFA]
HEFR AT #.

2020—20224F, B BN RV S5 I R
A FVENMVWNFREEIG K, 355 A1 K:22.23%;
BRI 2 =AM 92.00%, K301
£
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Bl BF RN E]) £%BAET
12.00
10.00 10.38
8.00 /
6.00 ._3_}61_,- 6715 —8 655

2.00 1.87 2:09 2.00
0.00

4.00

20204F 20214 20224
BV e—p— i E AR e A 2R

A BFHERAT I
TR R IR RETAARYE A &) F it & e

MIATE ZE FE, 2020—20224E, \w) %%
SRR, FE A K 12.47%, 2020—
20224, ~wlSIA] S FHE 5 ) 91.11%, 1.05%
F10.94%. MHIEE, 20224F, AFESESA.
BB T A A 55 9 A g il R 46.12%
29.14%7F123.71%. HH, W55 2% F 812.0312. 76,
[ LG R F421.94%, 32 RSP b4 5 i S
o

2020—2022 4, A\ RAGE PR AE TR K
15 PR A0 R 3050 53 4.89 1476 6.02 147t
F18.16 147G, 2022 4F, AT KAZTE P2 AE K
A FIVRAE 35 R 50 3l 6.77 2. 70H1 1.40 127G,
TP YRR 15 R 3G K 3 T R AT SR AN R S B
L

A E G AR A e (E A B A
AATNEEXEWSMBLE, YR T
B AN G IR RS i A AT 28 30 X
i, 2020—2022 4, AT RGN,
A FAMEAR B A B IEFE 6, 2022 4E 535N
1.88 /2. JCAI-4.59 12,70 7 7] HoAdUL 2 LA 2RI
WFANBI N A, 2020—2022 4EFREEE K., 2022 4F
N 5.28 1276, Ho b kRR R I A M AE WK
Ji 4.96 1276, FEERERMEEMK. AF
B AN EE AT E . EAEUN LK
EURF AN, 2020—2022 4EiEEhIEK:, 2022 4E N
4.89 1076, [FHCKIEIGK, EAR G R .
ANFVEN AN EEIE A 4 4%, 2020
—2022 FEPEE K, 2022 4£4 2.70 127G

2020 —2022 4, 2\ HE A 5 A
22.29 {¢.7t. 39.97 127 50.32 1270, EWEA
WK 50.25%, MR LAGE HERNE N E .

BARZRFRRR T, 2020—2022 4, /A
ISRAZNIE R IR AT G SRS E N

2023 = 1—6 H, Z&E I3 EREH b
sl AN A T R U S SR e, A R SEIR
Bl RN 2335.49 1276, [FIELFRF 8.11%:; &
A FEZR Ny 1.67%, [FIEL TR 0.72 ANE 75 sk
[FTHA, A 5] R AR 58 7= D AE 453 2 RS FH R A 432 %
I 7.49 1070, FERNYUOKRBEE S AR
IR MRS bR e TR IRAE 1 %, DLBARIE T 310
KW BNTHEAF RN HE S TS, AR ER S
PR Rl B P SRR R N A 3.67 14T 2023 4
1—6 H, SEPURNEER 11.40 27T, [FHGREE
56.77%.

5. AR

BRELFENFTEFEERNITE, SRS
F2ELG, BEEFHALAHZLTHEK
ARk, FEMEHAR. 2020—2022 4,
NIBEFNEENALF RN ST
X, MAFELRERYF, BEIHEATRK,
EREIRBET LT LREF. FREN K
BeFRBEEELS, BT EREREA
o

SEIEEIIH, ALY 5K, 2020
—2022 4F, AFEETESN ST H PR
B, PR SEES T NS &
R4f.
k15 2 EWAEREL (B4 AL50)

2023 4E 1
—6H

i H 2020 & 20214 2022 4F

www.lhratings.com

i?ﬁ?ﬂ 4024.64 5183.50 | 5975.73 2862.34
Ziﬁ? fﬁ 4011.84 5129.30 | 5913.50 3022.46
i%gzgﬁ 12.80 54.20 62.23 -160.12
ﬁ?ﬁﬁ?ﬁ 51.72 78.42 101.59 42.93
z?\;g?ﬁ 86.07 100.62 79.55 17.19
zggzg -34.35 -22.20 22.04 25.74
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B BIEBIHT

R&RES -21.56 3200 | 8427 | -134.38
i

Fa i)

- 1156.7 1193. 1241.42 7
AN 56.78 93.59 686
Fa i)

: 1085.04 |  1228.36 | 1278.86 577.56
S A
Py en )

7174 -34.77 | -37.44 109.2
ST 3 3 09.20
4
1)(“3:;&)\% 110.70 111.07 | 11034 122.12

A RR: M HIMEFRBTA, RET ¥R

MEEIESHKE, 2020—2022 4, AwlH
TGS IMAFREEI K, LG H I T F%,
R R RN, BRI
FHI BT

MERIEFHKE, 2020—2022 4F, Aw%E
PGSR S AT L B s K, iRt
IE#E 4R, 2022 4F, AR HAL 5 B HIE D)
A KIN4x 103.29 12,76, FH AL [l 7k 2Rt 55 49.20
276~ STAT S EB AR BB 20.82 42,76 3¢
FFFZEARIUE 4 19.17 4270 SEATDBUR: Ak 2%
X 12.00 127

2023 7 1—6 H, Anl&EEN-ARIL
SRR, LR AR % IR
KI5 te, 5 FERPIEARRE: REE3IM
BVHEN P I SRR TN o

6. f2tRdgir

wE A XF EtE i FRER DR
35, KPBEMBIFELALRIT, FREAEZ
HERS, TAREAHRK, LRBRALER
Tietk, LEIRAFT @GSN R, BT
AT ) Rept X B,

WAL R FRE, 2020—20224E K, 74
F LB LA B LR AR B A K. 2020 —2022
W, AFEIEEI LT A RS B B
SRS LU S N % . 20236 H i, 2R
HEML 55 U TR R P E S B4 5 BN, it
A BT, A m AL BT R bR A BT Ak .
B A FIEE MR, B R
B, X R A I R R S

MK LGB bR G, 2020—20224F, A ]
EBITDAR| B HFr 4 T+, 4357 55 /EBITDA
EIEN G

.16 23] T 2R (EHAT
2021 2023

by}
o TiH 2020 4¢ e 2022 & F6H
W) L2 (%) 13654 | 138.28 | 136.99 | 131.98
| s b (%) 94.96 98.93 96.80 86.11
| -
ZE AT
- 2.49 9.61 8.77
g B 74 (%)
ZEIEIE
0.05 0.20 0.16
ig W% (%)
W4 S 5 5%
) 0.72 0.68 0.54 0.33
EBITDA ({2 43.05 61.32 74.42
Jt)
¥ LIRSS
/EBITDA 7.56 5.63 6.04
E )
ZEP &5
E S %) 0.04 0.16 0.14
B
~| EBITDA/FIE
3.01 4.48 465
B o
ZE L&A
. 0.89 3.96 3.89
Bt (5

FAR R : oS SR A AT, ROTEEE

B2 2023 4F 6 HEK, AFXIAMELR 1490
JiTG, BEARLRTT N A T2 e A B & 2 O A
A RTEAT] .

A 2022 FIK, AFATETARMEN
SRR IR AR FI R E R ELE MLy i
H OB S RIM 5544, A F IR RS
BRN T PR R, AR RVFVATE S it
A RIS N 5.24 1270, FEERT LW IRE
fF, AR CARYE TRE T [ ATA B TR T 2
BORAE TR R o A B KSR i 7 5 B it
%, TEEERZ AR RVFA M3, WRHELE
IERTFA, WA SX T AR SR &2
EPE A E KRR, #E 2022 K, AfE
DR BRSOV LA 2.

BE 2023 45 6 HJE, A FHIRGEATRE
1439.81 1.7, Hrh ST AL 788.42 47T, K
i FHAE 651.39 1476, (MR RE@E; A
AN BHESRAZ G BT AR, B EERME
S
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N8 i AT R AR

7. Fosa) WS At

FNEH EMEAETIE, AHEFLS
BRTHEFME, BIKSE TR RIT.

B 2022 S, BEA W] B 530 234.60 14
JC, B EFRMK 4.45%. Hd, WshiErs b
36.48%, AEsh¥Er 4 63.52%. MHRE, it
FEFEFERRMRS (5 25.34%) AIHARRN
Wk (i 58.78%) MR ARahT = R E K
WIRBUIE % (5 98.64%).

A 2022 FIK, BEAFTAHER G N
121.13 {2750, B EFR TR 9.74%, FEFRK
st st At 20 1200, Hrr, SLIEEA & 18.61%,
BARANFY 48.18%, HAAZ T.H (5 18.99%.

B 2022 )%, BEA R AT 113.47 12
JG, B AR K 25.50%. Hi, Wshf s
65.34%, JEFBTML 34.66%. BE 2022 F
JEE, BEA T 4555 44.58 1270, Hodr, 46
% i 32.59%. KHIfid% L 67.41%. #LE 2022
IR, BEAR B RGN 48.37%, A
PEARILLE AR 26.90%.

2022 4, BEAEENIKN A 38.64 14T,
FIE RN 18.74 1278, A, BEA R IR
N 17.75 427

BRI, 2022 4, BEARISE RS
SAFEUN 5.43 {40, BTSSRI
32.79 f¢. 7t (HUASHR T as s 2 B4 16.80 14
TG, FFIEBNIEIRE-19.79 14T

T SMERHE

1. ZHFhe

AN E IR GG RN E T R R
17 B NIR ST i T 8 R B A AR A, A )E
1T B R IAT A — R A E A
SEH, ZRAH T T E ST E M ks E
FMAHRAFERS P E @R WERRE, W TEITmE
Grtt o R R A RS . R 2022 4
J&E, GUSHERFAIEHR M8 2928.39 1476, AT
H L ad 831.49 147t (5 D HU AR AL 26 557.96 14

J6); 2022 4, RUSEEFSZHUE I 5626.22
f¢.7t, FE L% 66.19 127G

2. XFTHRME

VNGIES il di &/ USE ARk vA: e 453
M 553878 F A K N TR ) 3 BRIV, AE
HR g M5 An ) bR EE

MR 2022-009 5 (LT 2022 L %
JE 1 7 e G R B A ) A8 AR A V) SR BR A 5 A
) 1 2023-012 5 (ST 2023 AFEFE R
IR B FLORBR N R KA (R RS 5 A ),
A& N B A FILE 2022 EFEAT 2023 F
FUGE R RBRAFME R, mEaRBHT &4
Lt 100 1276, 75 FIREE N, LIRSS K
2022 fEA1 2023 £ 1—6 A, A # FHRISHER K&
FLORER 2 7)1 3k B e AR A AR 100 127

+— REARTEHI AR RS R EE N

AFRT B F 8 Bt AT At 4
MAE —R R, nE ZBERERNENRATE
KI5 09 PRI AR ) 1R 5%,

L AT A S A A A 4

N A ARSI w5 2R R AT 8 ERR
8.00 12.7C, 43 /A 7 2022 4 K Il 45 4
B S50 12.39%A11 1.78%, X4 @) BT 155 45
P — 52 50

7 [ B AHA W] S B A w5 27 IR [R] R 22 B
B Aok BT AN B B AT Re RN, DL 2023
T 6 RS Et R iali, AT S A R it
FFRATIG, FEHAMBEREALREL T, AFH
BT RS A LK i 5%
PR EE RS> B 70.20%. 58.56% 41 12.91%
- F+ % 70.38%. 58.91%1 14.45%, A #] ffiiK
SFHFT BT, RS AR P .

2. ARHATT 4 H o S AR ARG A AT
LL 2022 SE IR IR 55 Bt ki, A1 mT
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NGBS R AR

BN FR S KAT G, AR AR AR O
TR HANKIAGSNE, ARZEENNE
WA B AT 2L 01 A 7 6 25 AT 5 K 5 55
') 82.35 i, KAT Ja K Wif5i %5 EBITDA 11 0.98
fif; AFLERERNEX AT K651
TREERE SRR

17 ARIT 4 B0 8) 1R FALT 8 h M B

TiH 2022 £
RAT RG5> (270 72.57
LEIBRNFATIRIGES (D 82.35
LEISRATERWGS () 0.86
RAT IR K 55/EBITDA (fi) 0.98
Er KATE KBTS A AT 4 B 8] AR A R ATHE A N
CRLES F e Y]

FAPRR: BRATATARIE N 8] W 5404 #6352

+Z. it

BT AT ZE R W55 X AhETSC
R SR ST T ZR G AT P A, RGBT
B A7 R IIE FEEZ0N AAA, AHTA]
B AR GG HESN AAA, PR ENR
SE o
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Mk 1-1 &= 2023 & 6 AR A GIBRINEHE

FITRIGHEBIT R

100% |

RUGH LRI IR A 7] 49, 49%

1. 34%

L

E I 1RG4 R F]

FoAPR IR 2N E) R4

Mk 1-2 #Z 2023 & 6 AR A RIAL L [E
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Mith 2 #(F 2022 FIR T (BFE) EAHSHEERRIKIL

il Ll A ARV SR R VSR A TRA F) LR fiFR<AIE 52 A 717D PR SE 324 [A) 21 4y e Va4 K3t
HAORGAERAR (CUREFRAREN K, RISYVIRAETEFAFD. WKES &R SARA
Al (LURREFRCEA AR, BiFmEMN K. BEAAFRIKR (TR ER) Qe
H HIRTR 5 iz 2t 258 T tth s @ AN = ARl 6%, ARG R 29 € Se T a3k0E
L, (R E AT RIBATAE S PITEOLR, H8 8D MR YR 2 ¢ S 3w s 6 BB 48
TP NS o RN KT 2021 45 11 H 2 HAMNILE AR T T (hraREmMBY, & FfE
BRig, MREMKAFAERZNE LS. BIHRIEHN 15600 JiTt.

BERg: — @ AREE TR . BEAREH, WICEARC Y, ZH MR R,

2022 F 4 AR5 A, BTk DR GARAR (CURFERFRET T RED . fadE b i
RAMR A (LUR IR A B R a5 a6 Ne+ArEZ N TRIBHEEEGRA R (LU ERR
“RUSHBR”) BT T CBREEWEA DY, MSRIGE BRI, RIS E TR B
E SR TRsEoRUs, X5 a1 B T AU SR WE . 2022 4E 9 A & 11 A, T
T e B BR 43 oi) v JRETD T 0 N R RUGER AR A B IR 1Y, YR AT SRR IR R (4R
BEVES G [F)) IR I JF S AT 1R B 3 B AR L 1) GG 85 3 L WS B Wi, B 1 420 2
19301.03 JiJt (BEATH) K 17614.63 Jit (BEATH. RISEEINA, A7 C&HEHY)
SER TR s B SRFERS 7R S B, BLUSCE 7% O B SR U, A AEAEIE 24T N
R & 2022 FR, ZFIAL TR
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Fitth 3 ABEBEMSZSHIRMIER (o0

2020 4E 2021 ¢ 2022 4 ghes ? 4=

ot 45 Hu

AT (127T) 172.90 186.45 208.56 161.65
B RA(1LTT) 873.65 958.34 1150.56 1294.68
Fr A B (12 7T) 265.09 313.30 363.92 385.82
WIS (L) 240.41 275.32 385.08 487.94
KI5 (127T) 85.09 69.64 64.57 57.17
4 H 55 (14.7T) 325.50 344.96 449.64 545.11
B (f278) 3602.15 4625.16 5381.48 2335.49
FliiE 4 (12, 78) 22.29 39.97 50.32 11.40
EBITDA({Z7T) 43.05 61.32 74.42 -
LM I &R (12 TT) 12.80 54.20 62.23 -160.12
T %5 Yebn

BB (UL B L (IK) 37.54 33.08 29.54 -
T8 JA 5 OB (IR) 17.29 20.76 20.77 -
KB CBL(TR) 471 5.05 5.10 -
AN E (%) 110.70 111.07 110.34 122.12
BRI 2 (%) 1.87 2.09 2.00 1.67
KB A 26 % (%) 5.10 6.15 6.55 --
BT U 76 3 (%) 6.14 8.68 10.38 --
KA 55 T AL F (%) 24.30 18.18 15.07 12.91
A5 R L (%) 55.11 52.41 55.27 58.56
B A5 (%) 69.66 67.31 68.37 70.20
B L2 (%) 136.54 138.28 136.99 131.98
B 2 (%) 94.96 98.93 96.80 86.11
LB W &R 8 715t (%) 2.49 9.61 8.77 -
IR B3 35 55 EL () 0.72 0.68 0.54 0.33
EBITDA | 254 (f) 3.01 4.48 4.65 -
A E S IEBITDA(f) 7.56 5.63 6.04 -

7E: 1. 2023 4 1-6 AWM S4B R R T, ABESIE ARSI, 2. 2020 - 2023 & 6 A RATH E A E T A0 A E T L4454 40.00
1270, 43.00 12T, 23.00 1204 47.76 127T; 3. HAM ATk, KPR, ARz A S8 Fe0f L5 LA RF S A X TS
ELEos

FA KR 8] M SR B TAT, BRAHIE A
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MifF 4 FEWMRSHEIERIEFR zaa/aakm

\ CA WL NP Y 4

W H 20204 o1t oomdE j L0

ot 45 Hu

AT (127T) 1.40 6.03 22.24 14.92
B RA(1ZTT) 170.25 224.61 234.60 201.17
FIr A B AR (1 T) 123.97 134.20 121.13 134.09
I 55 (12.7T) 12.26 13.99 14.53 16.39
KA 55 (127T) 32.34 38.31 30.05 5.36
4 H 55 (147T) 44,59 52.30 44.58 21.75
B (1278) 1.07 2.20 38.64 5.11
FliE A (12, 78) 8.47 14.87 18.74 1.11
EBITDA(Z L) / / / /
ZEVFI IR TT) 3.51 -4.87 5.43 -0.80
T %5 Fekn

BB BORUR OB (IR) / / / /
17 B i 6 B (IR) / / 812.92 -
BB CBL(TKR) 0.01 0.01 0.17 -
&N (%) 0.84 86.01 93.31 179.71
BV A 2 (%) 44,78 23.14 6.51 7.27
KB AL 76 % (%) 4.96 8.00 11.13 --
BT U 76 3 (%) 6.75 11.12 15.22 --
KA 55 T AL F (%) 20.69 22.21 19.88 3.85
A5 R L (%) 26.45 28.04 26.90 13.96
B AU (%) 27.18 40.25 48.37 33.35
B L3 (%) 273.47 177.17 115.44 105.73
TH B L2 (%) 273.47 177.17 115.32 99.58
2B W 4R 8 715t (%) 14.92 -8.95 7.33 -
IR B 3 31 55 EL () 0.11 0.43 1.53 0.91
A 45 /EBITDA(f%) / / / /
EBITDA #8540 (%) / / / /

iE: 2023 4 1-6 AWM SSIER 2T, ABX SRR
PR IR: 28] W SRS AR, BARAT L
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fiifE 5 EEZMFZERAHTELR

EIRAFR
K IEAR

HELR

BB A

R A R

N

A BRI B A KR

(1D 2 F45dE: #EKE= CRE- B 1 R3><100%
(2) n 5 WEF=[(ARBMHT n )N (1(n-1)) -1]<100%

SEWEER

B B e UK

BN P25 SESOUC R A+ 45 IS ST S48 + 1~ 153 IS ALK 00 i % D

A7 B B IH

Bl AT 17 8 T

B R R R E

BN 2B

U N

BIER A SRS BRI AL E I\ <100%

BFIIERR

SN T ES

QA+ 3 LRSS 1 (BT F R+ KI5+ FE I 6155 ) <100%

R e E S

TR AL 3 <100%

BN A

CEPMEON-EN AR B g S BRI 18 AN <100%

RS EEHIIRIT

B R

BRI = 1 ><100%

T AR

G155 CRIIBTS+ 655+ AT B B ) <100%

KT AR

KI5 CRIIB 55+ #H Bt <100%

HEREEE

AR ARF A # A 2 <100%

KHIRGRREIRHR

EBITDA | B f&5%k

EBITDA/F B3 H

4R {5% 45/ EBITDA

415745/ EBITDA

ARG NIRRT

it

AT = B RB F 5 A 1T <100%

pey) g

GRsh&E &5 sh &t <100%

LE W e sh it

LE A DL TR AR 5165 T <100%

Pl JE 151 55t

LB 1 1650 55

T DL =1 T BT G+ 52 5y Vh < R 07 + IS AL S0 + IS AC R 00 i % v A SR Fh
5 55 =R 0 K+ 52 5 P < R A7 5+ — £ P B (R AR IR 30 0 5+ LAY 2R 40+ HL At 1 6 55
K55 =K HE R+ AT i+ 1L B 0 i+ HL b K 1 6155

NGBS R AR

TS =TE I S+ K %
EBITDA=FJE 2400+ 9 F A ) S 32 H + [ 5 5 7= 47 [H -+ B 7= 3 [H -+ 4
FLESZ =3 A F) 2 7 H+ 9 AL FE S H
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it 6-1 EHRKHEAGEAFRREREIX

BRE BHE B RIIE SRR A =5, fF5%RN: AAA. AA. A. BBB. BB. B.
CCC. CC. C. FRAAAZ. CCC % (&) LUNEESN, & —MaHEL A R/ 5 HEAT I
Ui, R B AR T A5

B AG R AT AR T VRGO GO MR S R ATAR N HE R, (5 A2 el i SRSk T 944
XM RBLMHRB LI &, EAHER S E S ZORI0 RIEL KA e,

BHARGER B E RS LT,

EH%E% X
AAA BAERBIFHIRE IR, FEARRZAFIL T BRI, LMK
AA BHEFISSHIRE IR IR, ZAMAETIAGFRHIA K, HLBRIRAL
A BRI RE IR, BO RAFIL T BRI, LMK
BBB BEERSREN — B, RATIGHABGEBR, B R K
BB RIS RIS, TG TG NRR, SRR
B I 55 (K BE 1 BUR MO T R AF IR R e, B BER IR
ccc IR 55 (K BE JI B BE OB T AP I B3R 85, S MR A e
cc FER ™ R AL AT IR ORI B, FEAA ORI IR 51 55
c AREEE RIS

MifF 6-2 FREGSFERFRKERZTX
S IEEN S ST e Y S PRSI E 8

Pt 6-3 IPRREBRERHEZ X

PRI S5 A JORR — 5 2 A A D7 1AL AT AT BEVE A PRAY . PRI BRI H 73 IR . 14
M FsE s REFHEI

RS #X

IEMH TAERZ AR, RRAGH G TR e BOR

FaxE fERPIRDURRRE ,  ARRORKR(E I S 2 i AT REVE K

il AR ARIBIR, ARRAF PO R KR BEVERCK

RREH RS IR S0 DR 3% 1o S RE M OP AT RORAG SR T RETRITH . A PR el 5
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BA TS TS A AT AN E) £ T
JB\) 0k B AR A PN E) 2023 SR E A k3K
ITFBATT e B8 i (—F—38 ) WIRIZ PR HE

ARE AN R M B VR 15 BE VRS A AT BR =] (LR fRIRR “IRE 845 7)) ARk
FERE, G PR A A GTIUE PP RON A RR SR AT ERER VP, BRER P LI
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