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ZrEL e AR R 105.74 1278, % 1.3%,
A A e Bt 54.42 120, R 14.4%; 28
=g A 197.92 1270, K 19.7%,
o g b 7ol 58 AR B 74.25 06, K
152.9%

HRYE (2018 SR E &5 ft &k
JEGTH AR FAE T W U= 7R Tl 43
JRTRAL T RL, 2018 FEAVIETT AL AR

AUAE T AR B 32 IR TT A TR 3)
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P A2 T B X S B — e 2 J 0 I 7 4
N 44.83 1270, K 5.0%, HApRilkio
38.32 1270, WK 4.4%, Bidk b 85.5%.
BT P 3L 4 it Ny 28.19 126, [A) 4 K
99.55%. AR 11.82 1476 2018
S, AXAETE MO R EEE F10h 84.84 44T

A 2018 i, AUAETH Hh 7 BUR 7 55 4%
B E B HEGS R, A 11191 {6t

M (BUE) AF T B

M R 7528 Tl e I o7 _E iR 4
VAL 5 s A Jed T e S 0 Bk el X, [l X s+
2003 4 5 H, HRIMAA 38.9 7 A B, ZIL
TREVRTE T AR = e b . B KR
THRIVRZE B 28B4 7= b 5 3

bel X IRA 1 X8 o filids b — BVRORAR
REARAFTAUES AT EIRKRARAAE 5>
A w1 E KA RE 2R E A R E
TR REBELET], ERKRRMUEL —
I H S 100.06 147G, i HL 2000
T 2010 4 8 A L, 201247 HR L
Br=, Wit = 6E 60TPHCEE /N AE 72 60 1 45),
HRTA =23 I, KB, Wikl
EHTEL B3, @ IE S R A

58 FIR KAV ZEDH , e X R ik
7 7000 B EEHAEEX, WIS L
AR B, B, gvEaE. 2Bk, HHl
R BAET . NPR 5 — Ik brn 44 1 F 51
BN X, R T IRE N R
AL BB, RS hE. TEEIN. NERHE.
CHEYREEENIE, B TRE g
AR RS,

H 7 B KRAAAE S A 7] 3 H 21k
e, EHPRIEAIF T, —HmHE &
129 2000 m, K7 EE 30 TR, fF
W H B 5, B XA P2 B R R r] ik
80 34

SARKRE, HREHN, AUET &5 RS
RIE, WAL —RIEWNA K, BUF
PERE SN KIEIE K, XATi /e o 7

#h7E, HBUR S5 T IH B

N BRERRSH

A AR RAETT B A 5 E B L T8
BN, FEATTHIM R KT
bel Be it Bt = AR . 2018 4F, AwA{E
VO SESCR NG R % 7 N B T TH 4 845 31 T AXAIE
BN ISR, B0 BRI 1.72 1275, it
N AR s SRAG A A RS SE ) o 7
AN 8431476, THN “HEAANT,

AR A BN REATAEAS Hh 0 (kA5
W H Y CH oM fE H MR
G10321081001171701), #ik 2019 4 5 H 29
H, ARAHILARGFENCHEFHA RER
73 Bid3%,

. BEESR

PRERIIN, ARERE NG IRELAH.
A PHLAR ) K% B 2 75 T T EE R R

N, BESR

1. ZEmiL

ON TR R ACAE T 3 il 4 i A s B R
&, FERITHM AUED VRZE Tl e B Al
WHifcE TR .

2018 4F, A SEIENIIN 9.65 1478,
) L PR B K 41.13%, 32 BN LA 15 it 78 4t
N (5 EE 98.10% ) HoH, Bl s it 2 il
AN 9.46 107G, [FILLIGK 41.14%, FERIET
FTEAAE I H A A — A AR . F T E
et — A AR AR E MIUoN s FELSE 2Rk
NI & B 2R N 73 70 Dy 575.24 75 TG
73721 Jiot, 3 b5 A3 K 30.63%
52.24%, FE RGOS S E EE
FRUBEH R HAY 5 N BLRE VR AR R A
A BREHIRS BN F5 AN F K H 9%
WENEE, HERNBE N, AT FE

AUAE T AR B 32 IR TT A TR 3)
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N i PN
A3 2017—2018 3] BB AF LA BN (B2 Fa. %)
i 2017 4 2018 4
L'ON HE Eyilk L'ON it EF=E

LR 1 67050.62 98.09 13.04 94632.61 98.10 5.29
BB 440.36 0.64 100.00 575.24 0.60 52.69
LN A=t 484.24 0.71 16.83 737.21 0.76 51.87
HoAt 5 378.81 0.55 76.33 522.93 0.54 70.91
At 68354.03 99.99 13.98 96467.99 100.00 6.29

FARR: KA FAARIE DG FitiRE 32

BFIRITME, 2018 4F, 7 &) FERb i
5B FIH N 5.29%, FILLTFE 7.75 AN H 505,
FE AW TIATE L BE— L. ki
KAL) Pa et 25 & R I H FER & PR 8
BT H 25 TR P SR M ik . SZ i,
AT GEA BRIRRE LETH 7.69 NH D 5 E
6.29%

2. L E2EHH

F bk gk

AT ZAAETE N RBURFBFEX M AUE)
YRR TN [l Py 5 et 2 i s 1 T AT 4 R
Wo HE 2018 FFJK, A F CARBEEII A
UH AR TR i &
PEA T — T H . S A RA T H A1 B
VAT PE AN B Hh 25 A R T H 2 22 AN
Bt H

HRIEAAETT N RBUF 5 AR ZET 1 (IUIE
TR T B Al B R B T P L), A R AR
S A H R R I R LA R A T T AN
FRA . R A SR A TN A it R T N
A UL B NN P AH DGR (15% U %) #izk
AHETT W BUR AT VE 8, AR W U B 280
WA B A SR A A T H AR FN o T3
H 56 1 A 7 Lk 25 BUR BRBUR A S 36 1T,
UM 220 7€ 1) 8 5 SCAT A AN 3R

FAN, FERAIE B — TR
I H Bt i AL S TREAR sh AL H %550 B
BN I G BT AN, A T H 56 15 i
I o BUETR R (— 8D TE AR

Wi SR E , £ H % L EZ BT
B B HE LR SISO

WK 77X T7TH, AR ETH# RN,
AP TAE I T, SRHRATAE G BARONRT,
BB A 7 5- LR T-A H B H], Y
FEMSSWN: BB, B .
TEIXFPI 55 b 227 R, FE SN
55 AR BB, 6 EA A RONE R SEELIR
SRS DL, ATRIARIOK K, TR AR S
T LU

2018 4, A A NEA B E N 9.46
f¢.75, WEIMEIRITHE B3R 4.90 1278; Bl
(I H LG Tl el XA FH s g5 . 3 H
LA et I TR . I R v S A T2
— W H . SEEMETRIG T H I R R AL
VAN B 25 0 B I A 23 I R A A it
—IATAE. Hr, AFRE (CCER LD
WO B Z R A0 H el v i — ] AR H ik
SR AXAE TH AR B R A BRA F] CLL R FR“ AR
BRA®”) AT EE .

F o4 N3 RN LA

(#f5: BU)
2018 4E
WH
('O 5% W s
Tl e XA i 4948.38 | 4302.94 | 645.44
FFBAIE Enb i 3 TR | 19772.57 | 16004.23 | 3768.33
PEIARBRPIACTR I | o001 03 | 7097.03 | 59400
TiH
LA BER T E 2898.62 | 2898.62
F R A T T e 2545
i B 2181.45 | 2181.45
10
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IR

FERAETE SRR T AR | 56239.66 | 56239.66

it 94632.61 | 89624.83

5007.78

FAP KR 2 E) R

W 2018 IR, AFIAERTH 8 14,

AN ERE. B TR, ER.
HRBA . VAT B K S A S T X LB T2 . TH
SR ATE 95551470, #ZE 2018 KO KT
7836 447G, ARKMF L 17.19 147G,

A5 BZE 2018 FRAE) AEEMTEAE ($45: L)

iE &% | BEmeE | RENBEREARGE | AEEEEGH
ERIE
Tl el DX 28 LS S e 6.00 6.00
AT Al LR 20.00 20.00
AT SRR R R AR 7.50 7.50
KAHLIH 24.29 24.29
WAL R BT A T — 155 H 8.26 4.90 3.36
SZENEBRIH 7.90 6.40 1.50
Eifg KAL) PE M Pt 255 1 F 35 H 7.63 4.90 2.73
BAETTRZEF T (—)miE 13.97 4.37 9.60
%7 95.55 78.36 17.19
META
KA IR E TR 1.63 1.63
H P el 750 1.80 1.80
ATt AR BEAL N 3t A LG 5.49 5.49
Hia e 2 B R 2.59 2.59
328 [T $h 9 i AL O A - R 5 H 4.60 4.60
it 16.11 16.11
&3t 111.66 31.30

TR RIR: N3 R
E: 1RGSR M ARTA T REHAR;

23 E AR QA E AR A AR TR, AT LRI A R4, ASMIMENB A b 4% 69305

B 2018 F)i, AFWEDIHIL 5 A,
HRLERH 1611 1278, BAEKRE, AFAERE
T AU LA B T H 4% B R OR, SRR AT
TE—E R IETT

KRR ARk 5

i Al e 2 B 55 A, A EVEDI IO
VR ELFEALGE 2 Wl B 9l R0 A b 55U
Ao Ferbr, oAtk 55 BV AR AL 55 AN
Y= R S S N S -5 = /A 2= i
Too BB L AR RIS i AL

2018 ESLIL N A1t 183537 Jio6, [HELE
£ 40.81%, £ RYIEHE 2R A BF 2R K
FIrE8e Bk 30 M il 158 it 7 1 b 55 2 A0 1) oAt
b5 FAS RN, Ho O ) B AR 25 T IR I B T A
JE/N

3. RERAKE

“+=H7 WA, AFEEETEE
WP B O MR, AT kS A 5 it
TH R VR R X B T A, iRk
1o 454 8 X! 1 7 R R el 2 (e = SN

AUAE T AR B 32 IR TT A TR 3)
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i, A N 5B FHLHE, IR SR
N, GG AR R, SRR 2 A aE
AT R, R E A 557 1 Of
EIGE . R IEAE TR AT ML e R A3
AT, KRE IR, &R
REJIREUE RS /L, AR E YL .
R, AFfEEWS, R “H7R
AL EPERL A RGER, —J7E,
L AT N R A AR R R S —
Jith, AR B P o e, S
X H A R I E MG, s AT
g, A E SRR B, ST R
KRR FERUR, AW s Al 1) 2 8 g

. WS

1. M4t

AFRRMET 2018 HEE 54k, T
KeTHMESR Rk EE 10 X Lk
F AT T E R, A TR TR
CRap-9/

BE 2018 K, AFMAAIFEHENT
AT 4K FRERHIN A F A R EE AR,
it 2% i B B T LU

B 2018 i, AR FEEH 136.24 14
JG, FTEHE R 65.04 1270 (/DR R AL
#f 8.70 14,71 .2018 424\ LI ENV RN 9.65
{255, FiE A 1.86 125G

2. AR E

2018 i, A BB AN 136.24 127G,
A LU K 3.24%, Bk [ LA SO YSCK 38
Ko 2018 4EJ, AN T = AR B 7
2359 & B 99.00%F1 1.00%, #¢ FAFJREAZ LA
Ko

(6 NEATEMAENL (F45: 1270, %)

IR
Tem bt 19.31 | 14.63 | 1233 9.05
Foft BUSR 1.22 0.93 | 10.80 7.93
171 107.94 | 81.79 | 110.09 | 80.80
R F = A 1.44 1.09 136 1.00
I & 937 1.32 1.00 1.24 0.91
=87 131.97 | 100.00 | 136.24 | 100.00

i 2017 4B 2018 4E
&8 G | &% i
mEE=E 130.53 | 98.91 | 134.88 | 99.00

FARR: IR TATARIE D 8] FiHR L 32

2018 fF K, AFIRBNE” 134.88 147G,
A LLIG K 3.34%, FEmA7IT. He MISGKR
B BT o

2018 )ik, ARITEME SN 12.33 147G,
[ EE B 36.13%, = R4 R H I 4
BprE. AR TSP ARZ R 4
N 0371276, (S 3.00%, SZ2FRELBITR /N,

2018 i, 2 AR FROK IR B K &
1.67 1270, FE RGN FIYARBEA =5 H T
FEAR 1.49 A TCHT . MO R L THR IR K i
% 437 Jigt, THRIEIN 0.03%.

2018 4R Ji, 2] HoAth S WK 9 10.80 12
JG, [FIELIG K 784.26%, 328 £ N USAXAE 1T I
BURIR ZE AL FE 43 R RASCAE T 95 248 b e %
TR JEIR S5 O AR A A BT 8. HoAth R
K8 B RISCBURE 0 11 BEURT SR B A 1
&, KRB AR, BEARMKE IR AT, R
I R AAAE — 3 AH e M, XA & 5 & T8 iR
KdTH, B T %= stk

20184 )%, AFIAEH110.091275, [FIEEHY
£1.99%. HAr, RS AR H29.28%, K
JA 35.59%, AR T 1935.12%, HAHF
RIEAREZTAEAMBEIUE . FHA A5
TR AL R v A A T 2 — A T
H. ZEERERGIHE M B KAL) vl
Pt 254 R FH T H 00 H MR RAE, HT
BAANE, EITFRKEATIZE, TREETA
REBTH BN . 20184F K, 2 F HHufFE A
W E R32.2440 70, TR RIRES, H
TR ) L K B 22631278 (il
71.35%), ZPREHIEK.

20184F )i, A FARRBN B = A1t 1.3612
JG, AL R %5.69%, LA 2 %= N E .

AUAE T AR B 32 IR TT A TR 3)
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20184, 2wl [l 5E B 7= 4 1.2444 7T, [F)
LR BE5.95%, EZERYTIHAS. Kb, HT
A P B AP O, KA (A A 110.25
276 (5H20.45%), SZRRELG1— .

BARSRE, BRESHAN 2 5] 57 S/ g
WK, W LOREIE N BT
LA RS B A7 B2 0 LR, o Ath S ISR i 4
IRET, XFAw B4 b K, 75 T ff
ARG LB e . B, A FEFE )
PEECES, BRI E K.

3. RARARFIA £

B A AR

2018 4FJi, 2w A FH M N 65.04 12
JG, K 8.61%, EERFHM UE) K
e |4 = < 1 /N P /NG e LKL S
WARNFIEK . A BN GSETH, 2018
IR, AR A EAGFSRA, BEAR
R AR A FRRTR 2 B R A g A
13.84%. 57.83%- 1.56%F0 13.40%.

PREZIIN, AR A& B R K
BT A B AR AR A AR E, £
VBT

A

20184F K, Anlfifiigit71.211478, A
R F%1.22%. 20184F i w3 s £ i fl AR
AR 5 17.38%F182.62%, 1 fik 45 #4738
AN, TECAERBN SR 3 .

2018 FE i, AFEIA G 12.38 12
JG, [AHEE K 21.41%, F Tk [ N AR A
Fofh AT R 3G A R BA— 4 N BRI AR
BTl 66.84%)  NAZRLH (5 20.77%)
AHANN AT (H 10.58%) NE.

20184 JiK, 2|l HARRLATEK1.2914 70, [F)
eI K93.76%, 2 R 5 AUE T T AR L
[ 2 4 R ST AST P PR ST 8

20184F K, AR —4 N EHAKAER B 7t
f5i8.2742.70, FILLIEKA4.07%, F—F N FH
MK IAE A BT .

2018 fE I, awlAET s i A1ty 58.83
{276, FIEL T4 4.95%, £ & KA
RT3 BT T B MR BRI R (Y
82.49%) N AHZE (15 16.00%) .

2018 K, 2 F KK 48.53 {47,
[ LE R F% 13.81%, FEEREEE T 55K A
B FER BN FHTER G5 17.43%). #E4H
ik (5 40.40%) FIRIERE K (Y 42.17%).

2018 AR, AWM 9.41 /47T, F
MAERLINRAT 9.50 4270 18 AXAE AR FE 7 01/18
MEE 017

A7 2017—2018 # &3] &4
(#45: 27 %)

#H 2017 £ 2018 4¢
% 7.95 8.27
KA % 61.89 58.83
A %5 69.84 67.10
KI5 BRI L 2 50.83 47.49
A 55 AL LA 53.84 50.78
AR 54.63 52.26

FARR: RS TATARIE 8] FiHR L 32

HEMGS T, 2018 FEE, A4k
% 67.10 147G, [FIHCRFE 3.92%. HA, K
545 58.83 1276, H ALK 87.67%, H
BAFEUKHIGRS AE. KK, ARfHEE
N 1 T T B o T T Y = S VA
2022 FLLJE, R4t RAF.

MRS FEAR K G, AT 655 U T %
SO, 2018 IR A A B AR A5
BE A K bE 260K 457 55 BE A4 B 250 il ol
52.26%-50.78%K11 47.49%, & EAEJE T % 2.37
AN 3.06 NAT3.34 ANE A

SARE, REMIA, ARG B
NP, S SHRE, fiss AR T — koK
o

4, BARD

2018 4F, A #EISEEVENIN 9.65 17T,
[FLL N 41.13%. [FIHA, A "PEMLFNERE R
B 7.68 1N H 70 LA 4.96%.

AUAE T AR B 32 IR TT A TR 3)
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IR

W) 2% B 7T, 2018 424 =] 3 8] 2% H
0.45 127G, [RIELIIN 0.34 1250, K HEM% %
B, 2018 4F, A= AR % A dE N
] 4.67%.

2018 4, Aw|HAhk 1.72 1478, HE
MEFE ) 91.98%, FAXAE T W BUR AN .

20184F, A w SLILAE S F1.8642 70, [F]
R F%8.44%, 1§F)iE1.4012 70, B EE T
23.73%, FERAE BRI R H 5% A
B hn e A

K8 NE) ZEARAIEMR (R4 LT, %)

W H 2017 4E 2018 4F
ERN 6.84 9.65
oAl as 1.30 1.72
FiE S 2.03 1.86
ERZ R 12.64 4.96
REAN R 1.41 1.06
i S 3.05 2.15

FARR: RS TATARIE D 8] FiHR L 32

BRFRFRTTIH, 201842 W) B AW 25
BT PR 2 0 A N 1.06%H12.15%,  [F]
T B#0.361NF110.90F 49 Ao

SARE, BREEIA, AFENRONGE
B, BRI RME S B R e 00 I B
R NN SR N L K IR
PRAR K

5. AR

MEEEEHKE, 2018 4, AFZET
AN 18.83 1476, FIHIEK 6.62%, H
T R SRR S IBIEIA: 4.90 12T,
A LG 0 4.18 1270 W Hfh 5 &8 WA
KEJI 4 13.94 1270, R TR 17.77%, £
TR UEINAH AL R D . BB RS 4
W 6.93 1270, R RFE 72.75%, FRIE LR
i~ R YT 55 AT R SO A Hoh 5 408
TN R B I A KIRID, H R EE RSAY
HAh 548 S5 M4 6.83 1276 (LEb
98.56%). 2018 4, A F & E GBI E i i
WA 11.90 1278, 2018 SE AT LGN A

50.77%, YN SEBLR AR 2

MIE TR KE, 2018 4, AF|KEE
AN 5.01 1278, AL 3.91 1276,
FE RS I SR I, MR
FE RN HAR S B BOE A S E (&
EE 97.80%) . [RIH, #5335 ) Bl im i v 18.30
.56, AATHAM S B GESA M4,
A LG N 18.22 {270, T B2 I SEERI 7= 5
2018 FHTIH AN I AP 13.29 /47T

MWEZTEBRE, 2018 AT E R IGD)
MARAN 10.12 4078, NEAFEZRWCE] I
& R, AFETESII SN 16.51 12
TG, FEONEAE BG5S 12.86 1270 R B 3K
{7 3.64 10,70, 2018 4, A wHE TGS AN
MEFRH 6.39 1470,

A9 nEAREREHL (B2 12T %)

WH 2017 4E 2018 4¢
ZE NI RN & 17.66 18.83
ZE WSS I A = 25.44 6.93
ZE BN PR A B A -1.77 11.90
B BEE BN A I B 1.02 -13.29
BRI B PR A B A B 5.49 -6.39
IMEUN L 10.49 50.77

FARR: IR TATARIE D 8] FiHR L 32

HARE, REN A RS E I e
SEAE ARG SCH U B AN T H S H s ) 52
Ma R I, (HURNSEBL BT BT R B2 . 2
S On ) B B 55 FUA e, BEAACE B IR
A3 B A DL RE K

6. 12frhe

MWL RE J1 48R, A FlRsh &
FE ) H 4375 T B# 421089.72%41200.32%
FERRNAGE M. 20184, &
B S B 49 B B R b KR B T 2296.16%,
[F] ELIG 1724140 B 5 1o 20184 IS, AR I
SRR R 55 1 S A HUN 1,495, A
L 5T RE L

MK RE J148 05 E, 20184, AH]
EBITDA 19512 76, [A L F % 9.29% ;
EBITDAR| B A5 i _F70.656% F & 1.72

AUAE T AR B 32 IR TT A TR 3)
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%, 415 55 /EBITDA /1 _E4E1)32.461% LTt
%34.371%.

B 20184F K, A FEINAMALRRE12.13
255, 1EREEER18.65%; HHIH A A7 32 E
AAE T XS 5 KA R AR AE
17 b figs £ TF R O FVSCAE 7T 73 2 Tk [l 45
BRSSO, B A B EA A
BASRE, AT R R, FE— 2K
A 5 R

BE2018F K, A AT IS B4
67.0012.70, CAFHAIEE67.00147T, 2>w] (a4
k% IR R 7 P

NARE, 5 RE BIUE T BURF XA &) 3 HE
JIEECR, A A R R SR 5.

7. FosE) WA

BAE20184F IS, BEAF] T HALH97.62
2.7, [FEEIEK6.83%. BEAR %= 5 A IR0
BB RAAN71.65% . For, I 8% 72 489.93
.56, AFRENEF27.70/270. NKRE, #Hsh
TR BRI MR A HAD N UG RIAF T
| | /1) N e e RS e € d A W i
BEE R o

BAE2018F K, BEAFTAEEHENEN
50.0012.7%, [FIEEEK10.80%. Hrr, scifris
A Hi18.00% HAR A E61.66%, K7HH
151518.31%. BEFA R FTA & G fe e Mk

BE20184F K, BRA W AR L F
F+2.95%2%47.6212. 70, FEHHAMNA R K
WS ORI LA T 3 M B BEA 7] 201 84F 5 7~
T NA8.78%, BEARMGT S5 T .

20184, BEAwA]ENMRN9.481270, H&
OB SN 198.31%. ENIL KA 98.98
{76, FIIAEEA A ENL RN R N412%. BEA
F I AT .4812 75, [RIEG TN FF28.80%

BARE, BEA RGP A 5 & I
FARM L EECR, X & DR E N FI R
TE R STk = -

. FEHGRFBEENDN

2018 &, AFELEENI WA EM
EBITDA 43724 18.83 12701 1.95 2.7, 437l
N “18 AXAEARZEST 01/18 Ax3Z 017 A4 9.50
{C.TCI) 1.98 f5 811 0.21 5. &ETESIILERA
BT S5 27 (1 ORI B8 /1484, EBITDA X A7
SR IREERE 155 . SEEEIUH K EURON,
X7 B S5 I R PR A — 2 O

I8 AXAEAREE R 01/18 AFE 017 HIILIF
A5 HEAERERA R A w2800 %1
AN E S TR R R . SBA RS
€, LA E A HAERER A R AR Rk
WG HSE908 AAA, WHRJBE NG E (G
FEILBRAE 20, HARGREFIRT T ARG A
BT At

+—. &
Grr VPl R VTR A A £ b

KE D NAA, “18UAF AR ZEfRO01/184%
2017 MEHEY NAAA, BB NFAE.

AUAE T AR B 32 IR TT A TR 3)
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B 1-1  BZE 2018 £ IK 2 Al BRI 45 #4 [E

AAE T A5 B2 7 4 B AR L

100%

AAE T AR SR 2 BT R A PR )

MifE 1-2 i ZE 2018 FJEN T LALREHE

[0S

N

i
—

——— Y —_—
7 M i 1
o % =l B
S & = #
—, NS ) —__/

BAET AR B 7RI B AT TR/ 3] 16
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Bt 1-3 & ZE 2018 FRLRASHERATLRIENR

ERAGIEZY S Ak 1R HEMEA (G R LB (%)
AL Tk HEA Rt 2 15 20000.00 100.00
ASCAE T3 AR BT A A R~ ) G 100000.00 60.00
AAET AR IR 257 BR 2 ] Yol 55 100.00 90.00
A T 22 B AL 3 4 R SRS A BR A ) WLEHZE R Al 20.00 100.00

FARR: IR FATARIE D 8] FiHR L 32

AUAE T AR B 32 IR TT A TR 3)
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MifE 3 FEMSZEIERIER
WH 0164 | 20174 | 20184

W %5 B dE
MAHKTE (1L 70) 20.49 19.31 12.33
BFERA(fLTT) 126.43 131.97 136.24
F L &5 (12.70) 58.05 59.88 65.04
AR5 (1208) 3.16 7.95 8.27
KA 55 (1270) 59.06 61.89 58.83
AR5 55 (12.06) 62.22 69.84 67.10
BN (f2o0) 7.84 6.84 9.65
FiE S B2 TT) 1.73 2.03 1.86
EBITDA({Z 7T) 2.00 2.15 1.95
ZE MR & (L oT) -23.66 -7.77 11.90

W% tatw
B URUR B B0 276.52 156.75 11.19
A2 DR DB (IX) 0.14 0.06 0.08
ST R B (IR 0.12 0.05 0.07
AU (%) 17.37 10.49 50.77
B F]E Z(%) 9.68 12.64 4.96
SBT3 (%) 1.34 1.41 1.06
0T I 3 (%) 2.58 3.05 2.15
KA 55 BT AL L F(%) 50.43 50.83 47.49
AR 55 BT AL L F(%) 51.73 53.84 50.78
= 4451 (%) 54.08 54.63 52.26
B (%) 1340.41 1280.25 1089.72
AL (%) 332.94 221.50 200.32
2B WG R (%) -253.99 -76.25 96.16
48R {5 55 /EBITDA(f%) 31.06 32.46 34.37
EBITDA F| 2 A550(1) 1.17 0.65 1.72

E: CHERAARIAEE LN G EEE
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FE S BUEE S IR
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YR BURUR L B | BN T2 SO 15 41 24 S B 4
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BFIFEHR
BEAWER | GRRE+ AR / (ITE ER KIS+ 655 x100%
PR R | RN T 3R % 100%
EDLAEE | CENYON-ENL AR BB G BT /8 <100%
RS EMIEHR
B AGER | SALE AU B 1< 100%

T AR

IS (KIFSHE IS+ IrE E G x100%

KT AR

KI5/ (KIS &) x100%

FPRECE | FHERRE T E B3 x100%
KHERBE A IEHR
EBITDA F| 254 | EBITDA/AE 37
4345 %%/ EBITDA | 4 #f# %/ EBITDA
EHEREE SR
MBNLER | FAE =& TR AU A 1T x100%
WALLE | RN EI-AE5D A A& 1Hx100%

frE P& ish it

LE A IR AR 76T THx100%

E: BLEESRBUT =T R G 5 ME G Rl B R R B+ R A
T3 95 =M J 0 3+ 5 B M < R 0 5+ 4 PN BT A I Bl B+ I A 22 40

KI5 =K IE DA 155
A= G+ K65

EBITDA=FJE & A0+ 3% FH AL ) 2.3 H -+ 2 B2 7= 4 1B+
FESZ =8 A F B 3 B +2 AL R R ST
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IAEERHBIERERAGRAT
2019 FEERKEEHTER RS

R 25 R
FRKHAEAER: AAA
WHRRE: BBE

TR B 8]

201946 H 14 H

FEHIE

% H 2018 5EK | 2017 K | 2016 4EK
e BAIILIT) 143.93 122.24 108.48
Fr B R (1L T) 75.27 71.73 69.86
i N () 46.02 41.45 45.49
TERRAALTT) 1215.72 1036.65 931.68
HRTUERBALD 476.60 623.94 491.65
gt PR A ) 6.33 8.70 7.04
g AR RS L) 10.36 15.05 10.81

o B 2018 4 2017 4 2016 4
ERALON(AM) 13.31 11.26 10.03
FRE{ZIT) 3.78 3.19 2.84
SPEBE P IGE (%) 2.84 2.77 2.92
PRI (%) 5.15 451 4.49

E: L ERAH. BRIERRA BN 0 E;

2. BRAR AR R, B TARRAESCH S 2,
IS FASARIE W40 o A6 B

3.2018 IR FTER T AR (RRFInmns) BT L
1)) Bvd IR Fe 4w EAE I H
AR A8 FHHRE AR, RO e

S HTIm
Fad X EAK
BiE: 010-85679696
EE: 010-85679228
BB#E: lianhe@]hratings.com

by ki S e RS E e TP PN s
PR AR K172 (100022)
M3k :  www.Ihratings.com

TR 5.

TL75 %8 (5 F AR ORI G BR A A CBLR &R
“CONTT) MALT 2009 4E 12 H, RILHEE.
A BUR A SRR AR /IS i b i 5% A0 A R T 2 5 1Y) [
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SRMERHEL; TR, L8 N REBUFST A
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=I5, 2 F AR S 0 G AT 954 b s [ A
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MEEGF TS TAT 7 158 55 2 ARG 5 DL S s 8 I
TP E I E SSRGS =N, FERTH X
SRR, V55 R B AT A BT 400 THT i 55K
JE 775 AREEIH Z R /Nek R st e, Ak
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HDY, FBE W BUT JBAT 48 O B G b 5 AN %
NIRST, AR A W EUT B4E BRI,
R MEAR AR o =) 1) JE PR s o, b 55T R e
1R B M HBUR 1 )3, (HAEE TR K
(2019) 6 T UASKARLRAFMIEE T, AFAR
Sl 55 J 0% = e L SR i T I e B ) R 7
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TL7548 15 H ORI E BR A ] AR RE ) ik,
AT f 7]~ o
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IAEERHBIERERAGRAT
2019 FEERKEEHTER RS

—. RE#R

L5815 F R E A IR AR (LT
FR AT /TS NEALT 2009 4 12 A KV
BEHBHRAERAR, RILHTAEZE. BT
SR SRR R N A i R R R T 2EL 2 £ TR A A
M. AFWIEEEM A 31.00 1476, &%
DBy AR A, 2019 FErEiE A
REBUF M) I3RS m A RAR . 4%
N T B I T A Y B A R A W] S5 4 N Hh T B
I K A Aol % A =) DA SR % S AT 4
2019 4 3 ARAFBAIES 72.75 126, H
[ 5 o5 S I AS 1 98.49% . A F) I AR -
T & RBURF, SRR S — K AR VL
ANRBUNF, FEHIH 29.25%, TL7548 W
JTREABUTIEAT 58 NBRST, BRI AR 2
HARB e W% 1. 2019465 A, TLHE AR
B RAT (ILIME W BUT T SLA T8 R E A 4
Rl A TR g — R EE R AT, BAE W BT B
TR Y EE SR AR BN ST, AR BNE
VoIS FT B B A LA

A1 AEARBRERAFRS 15 %

B4R Rl ol
LI N REBUM 29.25
TLF5 8 S SR AT BRA 7] 6.05
VL H 2R E R R A F 4.54
PR A XN RIBUR 4.54
Jo R A B R R R A IR AR 4.54

a3 48.92

YRR 8] FiIRE, BRAETEER

AR ZEJEH: FERLSS, HERES,
PR MBI, WS, T, M5
Hgs, *e@TEE, BT IRE, HUMBCR A
o

AR BRSSPl e, X

/)
R RS, HEGRI. REZER. SRE

-

R XU ER RN T R 25 3B 45 14 /N IR AR R
1. HEl, ARTELHE WA 14 Ko,
T 6 ZERTFAF K4 FKERT AR, BF
INEIGE A E] . RATE] . BT SEAF L
MATEL BREAT. WEEHEA RS,

BE 2018 oK, AR EIFHALT L8
143.93 1270, ffi %01 68.66 1476, Frfi# L
f 75.27 44762018 4, A R SEHVENMLIL A 13.31
.76, FHAFERLALSEAN 0.99 1278, BRI
KN 5.58 1070, FRRKFIEUN 4.07 /47T, fil
FERL B S UON 2.20 12705 SEILFFE 3.78 12
JGo

B 2018 K, BEAW] B E40 99.39 12
TG, FUEEN 32.99 1476, BT FH LG 66.40 14
JGs BEAR FAHIRTELRR AT 679.00 1270, F4H
RN TAERB 197.32 1278 BHARE R AP
536.72 14.70..2018 4, BEA A SLHUE NI 6.62
{¢.7%, §FE 4.10 1270,

VEM R, PR AT WSV AR 311 5
HZR) I 16 1

EEREN: BAR

—. BiBINME

1. RIGFIRENHT

(1) BAZHFIRE

2018 4, BEEABRT B R £ 36 LA
S RIBE R It MEBCR S, DR ZBUR Bk
HWRIARITZ I, EREGFIK B0 1145 Brikas
SRR RTINS, XIS T e & .
fEH R ERNEPRBUE AT T, REZH
WK IIG I FATEJE K. 2018 4, K
24k 455 SIZ it ARG 174) U IBUIER S R AR R A 1) B TR
%, BUFIBATIRFFEAEX ], &gk
SAftl, mEMERDERS. 2018 45, FREE
WA= S (GDP) 90.0 JifZ 7T, [FH Szhrid
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K 6.6% (W3 2), #2017 F/MERETE 0.2 A
B5r A, KT 6.5% K A T H ks, 854
4L 16 NEFIBITIE 6.4%~7.0%[X 8], &HFiElT
(A E AN B R s PR X 22 % 3 T
Frekgl e, XA REA T YMm
ACHRAN B3k, JE R g fE S (CPD ki
SERRE, Tl EH & fad (PPD 5
Tl AR = F g kg fe 4 (PPIRMD JikiE A
195 s bR R [ e 0 P2 5 0 1k
WA FIVE, R T PP ARG, R 13
MEIZE -

REURN 1) JF SO 5 5 A D3t o 2l R HE ) 3 7
BUM 27 RAT, REFRREMKEIE T RIF%
fFo 2018 4, FRE— AL YNNI S H 43
W 18.3 FAZITEA 22.1 F342. 75, W NIF e 14 i
(6.2%) & T 32 BRI EL IR (8.7%), MEBURF
3.8 Jifeot, ¥ 2017 FEFRIBA (3.1 J34om) 4k
Bhn. MBS NRFF R R K, B H
Xof B AT SO R SR R U R VSRR 0 B
SRIGTE; gk e i LR P ek Al £
8, CFFSRL TR RE: HEBIHTT BUN i K
17, InaEf 55 KRBy 3 — 078 PPP 18X
K&, PPP I H VEHh R4k B2 . Fadfe R )
B MBI A 15, REFTT i s)
PEGHL M. 2018 4, JAT A EReHEDE BUR
T HBECAEAETZS, e g BeE e TR o,
iR 2 2R FATES: ML, M2 3EiH
BRIV ARt st gk e N %, Hr,
NR MR- FEp 7, HiGailite
Fb T ARG S EL L (81.4%) B 2017 EFH R
Bms NRMICEA R, MO N
MR D .

=RV I A [ Bl 3G 3 5 AR AT T[]
%, (BBARORFFTFRRIGK, PS54k 8 0l .
2018 4F, FRELNAEFIEAR R E; TilkAd
FEIBAT MARFRR,  TEIRANHERE RS (1 45 44 1 o
BRI R SR, T E s g
RS I, T AV i R A bt
MR ARFF I K, Frshae KB K, =

Pk X GDP K ) TTEkE (59.7%) #2017
M (59.6%) WA T, RN SIATHEKE
B,

[ 5 B P B OE G S A H VK . 2018 4, 4
B ] 5 5 = 45 3 CR &R 63.6 Jifeot, [Fl
b 18K 5.9%, B33 45 2017 45 FFE 1.3 AN E 4 2
S e e Esaie SN NS AR
Horr, RIEHRTE (39.4 Jif270) FIEHIEK 8.7%,
IR 2017 5 (6.0%) ARG, FEZHET
2018 4F DLRAH JHB I il RF LB P 2% . ik
ATEVF AT S RS KT BRAIR AR b i %
FCASSE S T, AW i el B (8] B A2 5 PPP Tl
H. 515 KRG A TR b 4 7 T 25 A 45
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Rl R L M UG M5 55 AU 4 A s AL
ECME, A [ EE R RO R A BT (AL
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A EL 38 K 3.8%, IEIEE 2017 4F KiE NB&E 15.2
ANE S AG E A BT IE (9.5%) FrEdt e,
FEZ S ERBNE AT AR SodE
5% DA S 2 % b 4% 5 17 B

JE R B S ERR A YOR, W A A W
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38.10 JifZ7t, FEIIEK 9.0%, HEHE: 2017 4F
FI7E 1.2 A E 5> s, BRI RS R 3R S b K
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I, R4 K 8.7%, TR R F SLBR i
K 6.5%, EIEE 2017 FE 7% 0.82 N E D Ao
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UG IE R R, R S 2 RS .
2018 4, EPRMEHLEE S, &Rty KR
P AR A AR I Z R Bl A RS 5 O A 3 S il
F AT, B NI RIS PE R JE AN
o 2018 4F, FREBRYH Z ik th 11 s E 30.5 /5
.76, LI 9.7%, ¥EIHE 2017 4 FFF 4.5
ANE R BARKRE, HEFIEE LB A
16.4 JifZ. oo 14.1 JiAZ 70, A EE 3G T8 73 70 N
T1%H1 12.9%, % 2017 X4 Ff R 57 5 I
Z 2.3 Jifeot, #2017 EH D . IWNH 5T
FORE, 2018 4F, — 5 Gyadk th 1 o5 FRE 1
DAL E (57.8%) %2017 s 1.4 4
By . MERIRE, 2018 4F, FEXET=K
SRGy Ak AR R L 3% AN AR BE 1y K
7.9%. 5.7%81 11.2%, X “—r—%” #LE
Faitdk it 0 8.37 Jifeot, FIEIEK 13.3%,
REYS «—m—8&" INRERNA S EEE D
FRELREI, OB Bh R A1 538K 030 77
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BN E.
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%2 ENZFIEBIIF Pl5: %, 1L

5iH 2018 £ 2017 4E 2016 4E 2015 4E 2014 4E
GDP K% 6.6 6.9 6.7 6.9 7.4
CPI K 2.1 1.6 2.0 1.4 2.0
PPI K& 3.5 6.3 -1.4 -5.2 -1.9
M2 KR 8.1 8.2 11.3 13.3 12.2
[ 5 B BB K 5.9 7.0 8.1 10.0 15.7
oV M B S KR 9.0 10.2 10.4 10.7 10.9
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[FLEIG K 5.6%: SELE R AT SCRIRN 4.72
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LRSS AR AT HEES . B, Sk
SHYEBEESE. AN, Arda88EEH
TRHLA RS ZE B, IR A M E LR K s &
B, KEHEIRA AU AR R o

(3) kil fRizs iz

ox ) JE I A OR A 1R A TR B R R 55
HH B I AR I S T RN, [,
THEORE TR N BEA 52530 MR ORPLA HH B4 5
FARNAT AR, HRENS, AR ATRE. 3
FHEGRIUE W OCERRS, 5 1B R LA A HAX
% A EDEE B R EME L, AR T AR
PRUESTAEVE T 17, DAEOR 2 7] S50 (1 F-4E OR 9 R
WUORBR AR GRALR SO B AR Bt < AU T H
Ak B SRR AR KRG PR E 2 7] B K
AREE . FHELRACER R, X5 SRR 55 A
BEATIERS, MEEETS . FHERACEITH d1)X
i AT A, B SEEE L
Ja» WAFGE RFR B VPH R, IFh AR
T AT H ARG 5 A B ANE L Bl
T H B R KA o

2. GEHdeiRi 4

ST FTE AR R E L %, TH G =’
PRE., REEH, REESH&S AR 75T,
§ SR/ NP g N | A g i i @ Dl S RS
L A, BUEG . ARG, A
F R AN [ S G A B R Ak . KB R 4358
GRTH , LR THEEHCE 5000 5ot (&) LA
TIH, AR S i T s, )
A AF A LR TTESBIE 5000 Fotll b
TiH, HAERRERASERE.

AEERDE WO J5 R IEE B 2 A R IUH £
TP TT . AEARFALRIE ST HE R 30 H I
H& I NiHT kR EfR S, ykin, o
90 H#kT— kB E, HIB AL E R
ATt Eis G0, RERESERE, THEHPA
THE (REEFHEHNEFED), FHHIA RS AR
TEAE 5 . RS (X REm. Pl
SREER RS HE AR R, st
PEAR M 25 KU b B 43 2 B AL RGBS T4 5 11
WE TAE. S 580 H UK = SR e i
B TAE . RS B S S AR S A I
BT, et BT () ARMREEH
TAE,
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3. fridetrik

AT, 2 5548 Al 25 % % 2 B AT
WA SRl Al 5 45l Bt T B A% . A
Z IR AR & Rl B ARl 55 AR B 2R 45, AT 52
VSSRGS FR B . USSP o 5 ) 2 1
4 B TE PR TR 12 DU 2 R R 4 Ak R
BER DA A /NS KT s D O R R A2
(ERGLEAT VA AT VT A, XURS: 7 3350 £ 5 48 R 00
H AT S H R L, K S
TR H BEAT VR A o XA F AR R
W55, TEFARRBURIEN, B1A "R 5t
RS, AT AFEAN N ARSI BT
AFHZBUSEIE , B2 &) R VP 5 45 ) 2%
RAATTAR R TAE . Al 5% 1 45 # P JXURG: o
R Sl 2 7 LA Al 45 B K B XU 5 2 7] 3
TBEG T TAE, @il 5 5dnE, MEE
A NI NE R 2oy AL P s T A= DS
P55 (ST B AT BUR ke A4S 1R 2 BT K
TAEHRD.

SR, A E R E Rl 2545 2 B AT
BT 2 AR R R AT BTl 4% i e 4
e MR, 24 T H RS B B A R R it — 2D ik,
R B e U8 7 sk, AUCEC M 45 i HRs &
J&.

4. BHARLSL00H

A\ B AR 32 B ) VLA A8 A s B
Al AT N A, LR S T A A5 H
NE, ZE5TH G REE AR T B 5
VW T RS, BRSO, AR
HPER R . BE 2018 K, A EARL
5 B — e K& PR SHERFHN 20.00 1478, N
BEA T2 10 30.12%; B K% P HE AR BT
RN 83.00 1476, NEFAFIFHTIF=H) 1.25 1%, 3
NI 7548 P T [ Al R AT 1 KA 55« 4
WE, AR BRI SAEERRIE T A .
MELARIIH BB 73 A1 R, A &) BRI H HH R 2
KBS, #E 2018 4K, Aa EARHH
TS HARAE 5 E R L EMTIE 5 BAR ST TR

() 87.78%.

AR, AR AT MRS BR & ™%
Wi, A7) 840 72 LRI E T EURT 08 1 B3R el B
J 1k O BBURHAE I SCRFIE SRR T, BB
TH RIS Z G H . TS, FER
FHLRBE S 55 - Hb Ak B AR B PR 3 25 ) 8L, 37
A ML AS RS N K . A, 2 =105 7E £ 35
B XS HEE, AR 10 H 2k et It H 4y 8 B RATHE
. CIREREER]. CIRERTEWI1EL
Al CRE VAL BUR IR J5 8K AR 77, FFARSE X
I L 1 22 SRS R o #  S B =T 8 FH GHE AR
SERE T RO H #ENTT T, OOV LT I )
HRMITEAG M A TS, GaFETS. K
B RN AFCAT SRR 2R, R I00 H X AT 2
S, BRI S AR RRIE DT, N
ST 43 N TR A F BhAS I, BORAZEE Rk
DA B AR A2 1 A S5 T O, AT 5635 4R 4]
RS E A R o

5. de Rk FARA2 R L

AFHRARREETE E2R 2016 4ELART R4
LSRN o NN 1 o /NI E £ RN N Ea
Hi . RS AL ET, BAE RS PN ES
BRI E « ZATIEE T8, #B5 H /i
NV H B i AR 25 B B A AR L Ui [k 2 1%
PG oL, EERGL IR I, FEA A
RAZ R ETE o JEEER, AFINASHERIE &
WEIIEE, P BRI S /N A = A AE, [RIE N
SR BR R S HEA R e, AR AR 0T FUBLR
R, AU AT, #E 2018 FEK,
AT RS E A 3.80 1278 A AHE 2018
SEFERAEFTN 0.02 1278, 2 5] RIBRFE
FE AR L A Y SR BUR I L S 5 =
PRAE . AT S . 2 "R T H 2R
BUURIA T BUAR 4 20070 72 = 0B R i B AL
AL SRR AT IB A, X T M e ] AT 4
PEASAR KL= b BN R SGIAT R o AR,
A EINSEAT BT E U, T TR
Aib B 2O A B M R B BRI T AL
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AR I B ek = AR . HAT, A Ko
AR R I ) ¥ e 2 ES R 3 6 15 25 N A 2K
BEPEHEAT T ORA, (R TAREEDUE 2 9 s s gt
WH, WAEMHNZ, BAREREEK, AT
PR ER %, AR RS A —
EANEME. 2018 4, AR AR AL AT
0.74 {¢.7C

SEE, AR T ROVE RS
Fa o V2578 HR I B R RIS A B A4 3 AN TR {4 T 5
e, RO S I K R B Akl H AT AR IER:
HEE PR OR A RV, ARk i L) f4E
Pl 55 155 20 B AU M B Gt it — 0 BRI 5%
AR 53— 7T, A a LR LA 75 H 5 E A
W AE, FPETERR, ZETFRH T,
b7 57 25 2 AR 05 LA K B I K 6 5 A I AR I
7 = P - AL /NS STB = W B R S ol AN N 59 N
RNV FE 2B 1 DL 7 1 — P L

7~ MEaHh

ANFRMET 2016—2018 A ISR E,
o 2016 M SR F LI H 95 Sk 21 i 55
BT CRRRRIE A #ib, 2017 SE &4k
SR MBS S T Rk E Ak =it
2018 M 55 iR L VLIRS ik Rk 2 1= 55 i
CREBRE @ A4k ST, v = L AR e AR
BE. HZ 2018 XK, AFPNEIHMEN
Bl P ARG 10 % (#E 3.

A3 N EEZFNHERA B AT %

i sk | iepl | wm
VLI A (S IR PR E A F] 6.00 | 100.00 2010
VLA (5 BRI A TR A 1.00 | 100.00 2010
VLA B R LS IR A 4.28 59.81 2010
B 3T P AR RN R IR ] 3.73 53.62 2011
VLA PR S ATR AT 1.19 73.59 2011
LA BREE AR AT 4.95 | 100.00 2012
YL G 5 AR B R A TR A 7 3.00 | 100.00 2013
AR E IR B AR AT 0.21 85.71 2015
VLR B S R R LR A PR A R 3.00 | 100.00 2015
VL5 PR R A5 I HOR A PR A A 2.00 | 100.00 2016

BAERR: N REE, BREFE R

1. FALZMH

MTAESRE, 2N ) 5 ELE R RN R i B A
T A . 20162017 &, A F] LT i H BRI
AR5 REEER & 1211 1270, HABAR
B 10.85 12,715 2018 4F 24 =] AT A A FUFI A 73 e
PR A 5.73 /20, #E 2018 4FR, AH]
T &R A 75.27 1278, Hh AR 63.08 14
JG, ASECANE 4.32 1270, DE ARG 5.23
{75, 2019 FELLK, fEil i ARBUR . Mk
V42 I 4 R A% 2 PR A B AR M T B VR IR T A
A PR 7558 P 5 BUR B B A Ak 2
A R g%, ARRANE 2 72.75 147G,

VAR, B2 AR AT AR ORI R AT 47 93 5 A1 0 i
TERUELEG N, A A A BLE K #E 2018
FER, AT ARG 68.66 1470, T EHRITE
3 AR 551 2 4 T SLAST 5t - A B O PR 55 2
F2); BEAGTRN 47.71%, IR TEIRIE 2 U
HEMRB T EERS SN E~AGERN
35.83%, SEFRAfTREAE

AT R A e 2 B AR, (530
BN EAG KBTI ) W AR AT A i
DI ERATSE . AR, BEAE S RBREK, 2
AR R OR BT, AT RS BT A
2018 fE R, A FRATEFCRE 23.78 17T, (h
B 34.63%. MEFIHIRKRE, An/ 84T
B LK BIEECON F, 2018 FER K HAME R 240
H AT AR B 67.53%. MR T RKE,
A FIRUE AR T A ORI A o G20 )
N 50.42%-+ 37.68%A11 11.91%.

A F PR LR S5 A E RO 55 O ELFE SRR
) 2R LR HATHERBN 1% EH
PR ORI £, FCU AR AR EARIN )
50%Z TR B THEAE R 4. B 2018 4F
K, A FEHALRIG B AERS & RE 13.66 1470, KEF
WIS & S RE3.44 12470, LIRWITHER &
REAATH AU BUN 24.90%.

2017 410 A, ARTE LIIESAE 5 Bt RAT
A figE AN R T 4, DR R IR
2018 FFAR A H MAT i FF R A 5.00 1278, NATF
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RATIAMR Ny 5 43 ) [ 22 R 200157, AR 3 4F R
RAT N R HE ZE T ) 26 158 A % #8855 3 [ Ac ok 4%
B

2\ A ORAIE 4 0 9 Fib B8 A0 BTk 55 PR IE 4 AR
AV S ARIE S . BUE 2018 FEK, AFMRIEES
B 4.99 127G, BB 7.27%, A
TIRIESRE4.47 /27T

SAE, B RREL B AR B A7
hn, AE AL JAWIE R o E] AR RS
WK, SAGTIRIE AR Y 0 P I £ i BT
FER AR, A E LRSS AN E .

2. WIERE

N A A HAE I JE S % 4, R IR 4
R R (OB 2 (i M =R Al Gt SO i o
] B AU R R R R K . B 2018 AR,
TN 143.93 120, FEHRBEMTEE.
RGP AR T MR (LB % 20 3R 2D,

A FBGF R B AR RAE IR T A RLIR
FORAR BT 1 RS B AL BT K A RIVE 5 AR
MEMRAT (LR “VLHERE Y I
TR NP PR . TR, AR PR E
PE R KR, 2018 AR FIF AN 54.09
1276, HEP7RHR 37.58%. i, AR
PURREUN 9.47 1278, BEHUHIRZ —F, F
B VLI AE T B Ak R A AR
2018 4FOR, A AIVL I3 P ORAH 5% 1 B Wiz fik %
FEARIFRUN 34.06 1470, (5 A BRI = RA
1] 62.97%, FEHLFIVL I8 N FE A3 2 % A
AN, DU PN B AR
PRA SR 0.5% bL I TH R IRAEE %, 2018 AR
Rl A BT 0 PRI AE A RBTA 0.51 447G, Rl
FERE KRGS TN 1.46%. BE 2018 5K, T
A F)TL T3 DR ML 4 DY S R 1.86 147G,
Hor @ Bk b e 50.62%, M1 90 K & LA BE
K H 40.25%, IR BEER LAV P BOR) i 6 K
L = A OT N 3, XURG: 28 P 435 e i 1 6%
A PE WAL B A 3 — E M ERFEAE F 5 R R DKk
THHEERRET0.33 12470, PRIk &N 17.66%.
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BE 2018 FE R, T A HIREHL /N IO
SN 9.04 42,70, Fo A HRE IR DR 4 EE 92.31%:
ERRREREN 0.24%, BERHARE HE % 250
0.01 /47T

AR, Bl AT SFER= i B BT
PR EE, ARHEE MRS . R
2018 4K, A AT B =44 39.78 176, (57
PRV 27.64%. b, ARG RBTER
A 19.90 127G, BB RAA) 50.02%, FE
NHKRAEFE. P2EFE. PEET. PREITE
BIEA R WALIES B & E TR, TUH HIfR4E
B 1~3 4, FER VLIS AT E A k.
2018 FFLAK, ARFTIALEN 0.50 /4 TTHIEFE
PR R AR TR, T R AR B I SB R TAEA
TEHEAT, AR SR T Mo E e, BT X
RREAE AR 558 3, A RINT IR S A T Re vk
BORNRM . H AT 2018 H K A 7 B A M F 7t R
15.62 1270, HHEE G REUN 39.27%, Hrph
B AV ARAT B SRR T R 3.77 4406, HFRIES
B AT BR A F B 2245 % 3.56 1270, HANWTE
WHHORA T KBTS DB S BB E A
Gl & Es o

A MYAREE R B H 2016 4 PART R A
LSRN S QAN T & /NI E SR V| i = /N
A R EREGF AT BT LUBRE, RIS
AR R, % 2018 4K, A MU AR
A1 3.80 1475, AN 2.64%, B PRIES:
R P45 S FE P4 it H ER TR A ST B PR
HAATHEFEROR, IR I B B — & AT
ENES

SRE , AT DR B K5 B R
K, BERE ' BAGHEr= AR TN R 3 BN E
P T [ A Al 7 72 W20 488 TR 4% e A L
RIS, M7 EA ISR, BUM
5155 SO T AT B 5 R B K P A, B8 i
B —E M FATE . Ah, fEHEE&EIXT
I P~ e B LB R GIEm F, ARRKH
FE 4% 58 05 7= G B ) B, BE P 45 M ECR BT
B, MRS ERULE.
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3. &AL

AFVEME SN FZERIE T BRSSO
GRS A il 7 A Bk S5, TR AR 55
XPED SN DTk B A . AR, ARENKIL
NFREEE K, 2018 sl E IR 13.31 1476
(LB 2. % 3). H, BRSO BT
FILE N i AR BTk 55 N 23 o E I N
) 41.93%-+ 30.55%7F1 16.53%.

A FVEN ST FEEAFEE A  SEEE R
e 4 M55 R HL SR, TR, BEE LSS IR
¥Rk, AFIEM A, W LSS AT L
Tt (HEAREE IR A KT, 2 RO LB
2018 4, AFEIENLCH N 89414 t. Ht, B
WA 2.00 1276, HEMSTHI 22.37%, T
PR RO S5 A TR B 558 R A s $REEAH
PRUERS S 178 3.09 147G, HEN S 34.53%:
W55 2 S 2.82 12T, AR LE A
21.23%, AR He ST

AR, 13258 T 3B S5 AP K e FIi LT
(A, A FERIEZE . 2018 4F,
AT SPERE 3.78 1470 T PRI AR AN
P B PR R R N 2.84% 1 5.15%, FF]
KPR o

MR, AFHERE T UHRRAE] L RhEE A S
N E S INEGE KA TR AR FIAESE, N
ghian 2 ook, BAREFIRE ) R (B{EE
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A TR S5 K sz B — e IR, 02 AE 25 W
20 FATHE SN R E R G —E M TE
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4. FARAREBRAZEE

2 ) T N XU 3 R R R A R AR T H
AR A R ARG, IR ARG R FUE R,
TR DL E A AR AR LR o A T SRR
SR8 EAZ o w] AR AR 55 AR i 1 B A R
B R R B RR . B R SR Eh 1
PRI 28 152 o B B2 7R VPAh A =) o] F TR
SARBEI P AT, 2558 T A F] ) A B B

PR, B R ST IaE SRR

I &R B TS B 24 D A
R VA BT S BSOS T B sg e, o w228 PRI
SR AFEIE (U 2: £ 4); HTREHEHE
FRER, AT ISR 2R HIRE: &
FE IS G B ARAT R B R AT i 9 S A B
&, FBUPEMESIFRAMBEK . #Z 2018 4F
K, NEIDE KIEEMMRETN 37.63 107G,
BRI GBI T -

UTAER, A R MG BE 9 R0y K Bt - Rl Aa A0
Tt ARIEATE 2018 FEARM TR, BAHE
fBEAHE A A 2018 F R A TG T AR RN
46.02 1270 (WP 2: £ 5), HHEALEN
61.15%; 4+ BT = R LR A5 250 S 14 BE AHB AR A5 2
AN 6.33 £5A110.36 5.

T B B A5 AR B A =) FH AR 55 2559 5 R A
s R R ST AR 7 AU K B AT AR 5T4E 5%
PFER R, R GRS RS REAT 25 A VA, (55
A EE H AR PR T R OR 55 20 & RS A, I
WY 15 58 A o) A 55 21 A DR A 1 78 26
B AR, BT AR AR 25 RUASE 2 B KA
NFERATE S R R, 2018 ARG A
BHEFNTTT7%. 2019 F, TLIHE N ERBUFXT
AFHAT 785, AR BEARSLIIATIRT, 1§
AT F KA A 2

+. TR RE

T FELIRAE 22 A BUR SRR R/l
BERUA S 1 2 3 1) AT 2 i Al , SEPR il AN
LA NRBUR . L8R, A7 AR R kAR
EHRRIZL R, TENSKRERY, BDE
R AA H SR RS RERINESL, Tk, 1L
SENRBUGX A FIHEAT T 2 85 I 2 7]
WAL AFEIRT . 53— 51, 2> ml LR 55 %t
Z U7 HA Ak, O S5 AE T
AR R A S A Al 5 BAT kAR
PR AT AT 5 5155 L A
510 LA M AR T 65 SR 435 b 55 PR ) 5 5%
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S B DU I K 05 AT H 2 9 /4

M S IH S Ab B TR, S5 SRS D
TR, 2019 5, 1L NRBUF K
A7 (LI B BUT KT 5AT B R e B AL
g EEEE D, RAE BT BT AN
AR BEAH BB, A7 OV E M BT B
EH G RN, BORPEHE R =R g
5, M 35T R REG RE— AR B M MBUR A )1 5C
R, (EBEEIRKR (2019) 6 5 3CRARAELRIEHI
SN R xR 5 5 Fe e B8 7 T L B S A T
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ik 2 EEWMFZHERIER

A1 PERLEEH A3 A
o B 2018 K 2017 £EK 2016 £EK
EREB 1215.72 1036.65 931.68
Hop. HaflE 679.00 584.61 599.45
B 536.72 452.04 332.23
AP Lk 536.72 452.04 327.25
ROk 78.22 89.24 107.10
AR 458.50 362.80 202.84
Hofth £t R - - 17.31
Jem A% - - 4.98
E: BWE RN HARS I E E A E R E
A RIR: B RAE, BRASTAZ R
K2 RSN B LT %
2018 K 2017 X 2016 X
A X dith Ex] G Ex] dith
il 37.66 26.17 23.77 19.45 28.46 26.23
PR B 54.09 37.58 55.97 45.79 38.43 35.42
B 39.78 27.64 28.30 23.15 29.65 27.33
At R 5™ 12.40 8.61 14.20 11.61 11.94 11.01
o MR EEER 3.80 2.64 4.11 3.36 4.55 4.19
Bt 143.93 100.00 122.24 100.00 108.48 100.00
AT 23.78 34.63 21.41 42.38 17.87 46.29
ORI RE T & 13.66 19.89 11.88 23.52 10.19 26.38
ARBATEAE RS 3.44 5.01 2.87 5.69 2.37 6.14
MAT 5 5.00 7.28 5.00 9.90 - -
{RAIE 4 4.9 7.27 3.96 7.85 4.05 10.48
At 28 i fit 17.79 25.91 5.39 10.66 4.13 10.70
iy 68.66 100.00 50.51 100.00 38.61 100.00

L RRER T QLT RASK BITR. RILIK.
Aoy RAe Rk, HASAAR RS T AL B 69 F RIS 53K

HA—F R B RSH K SA B R AR RS KA

2. BHRFF QAN AMEITE AL ESHHNSHRB 2T 7. THE SRR, DRKAERT. KYPBBZFT. HA—

A B R Bl N 0 e i iU i b i s N E 2
3. ARATH AR s AR, — R B e ARl A R A AR
4. RIEE CIEHNRIEE . AR BEATHAT B 6982 FAL T RIES
HAERR: N TS, KA R

A3 NI BAFR $Ai: AL %
TiH 2018 £E 2017 £ 2016 48
ERIALON 13.31 11.26 10.03
o BRI 0.99 0.44 0.45
JERENIE LN 5.58 5.08 4.19
NS IESTON 4.07 3.17 3.06
Rl RSO S N 2.20 1.37 1.74
Bl S 8.94 7.72 6.70
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Horp: B A 2.00 1.64 1.48
PRI LR S35 40 3.09 3.04 2.94
b 55 FHAE L 3R 2.82 2.42 1.94
. Bl 0.56 0.75 0.32
HRE 3.78 3.19 2.84
L ON:4 21.23 21.48 19.34
ST IG % 2.84 2.77 2.92
T3 B I A 5.15 451 4.49
E: MHBEEFOIHEFAFTELA
HABRR: 8] FIHRE, ROTEEE
4 NEAREREA R LA
BH 2018 4 2017 4 2016 4
LB EE A IS B A 5.07 -6.63 -6.58
BB AR KB R B A -3.52 -4.36 -6.29
BRI E NI S E 12.29 6.31 16.42
< B 55 4 14 it 13.84 -4.67 3.56
SERIE LI EHE MR 37.63 23.79 28.46
HABRR: 8] FIHRE, ROTEEE
A5 FAARMIT B LA %
% H 2018 £k 2017 R 2016 £k
HRTUERH 476.60 623.94 491.65
B 75.27 71.73 69.86
EAS 46.02 41.45 45.49
AR 61.15 57.78 65.11
e N 6.33 8.70 7.04
AR AL 10.36 15.05 10.81
BT R 77.77 82.19 119.06

E: 1.2018 FA2 R A AR ARG (BRRIIRNE) KRS B AH)) ARwAm L4 ER T A,
2B BRARL BRARE. SRR AR AR B SR AR E R AU R, dIEA TR AR R AIFA

Tk
HIERR: AR, AT ERE
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EFEVSERETELAR

RIRATR HEARX
B K AR R B f R AR RS AR A 1 537 R
[IEIPN-IRE i I TR PHE R ST AR5 B AR
AR A R AR GRET/AE R 5T R
AN RAE ORI 57 R CRBUSPSTATHE A er+-48 DRI B2 25 <)/ R AE DR
AR R THORACEL B 2 R DA
N ES AREE ISR/ AE CRACEE
FHNLE b 55 A BB e N
PR e R TR < 2/ (YA 5% 7 R B 7 i )
P B I R R TR < 2/ YA B3 7 S A+ S AR B 7 S )
EAYS LB — 2R B 1 £
R ORI H TR TR R A 15 5
R ARG H TR TUE R 15 BT A
TFRA LR R AT
PR 3R REA ARG 52 A XS A (A

E RSB REMEZAREFE P R R LS R4, BPEARL, TLEWR A, 24k 8 R

HAVA BB AR B F BT 5
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iR 4-1 ERERIEGERZFRNRERE X

SRR CRALAG (1115 F PP 48 1 VAT F VPR 0T b DS 4 Rl Dol 55 RO 4E CRBLA T 7 4H
RS N L IE AT B RE IR B VT, X AR AR RS KU 25 B VAN

SRR E SRR E R =S, —5% R aRmuAMEHES, B AAA
. AA G, A ZUFIBBB 2, 5% GRHLGD WIEIUAMEHZ0, B BB 2%, B 4. CCC Zfil CC
%, =% (BP9 SR MEHEA, BC % B AAA 2. CCC % (&) VL FZES4, &4
BERSEH T —"Fr ST, RORES & T BB T AE g Y5 LT

AAA % AR B, Fut SR 005 S E R g, USSR /.

AA : ARAZRETIRER, R SHAE REEE E A SRR, KRN,

A B AREERE SR, PS4SR AL ke, A 2228 M p
AT AR 2, H R AR 7 o

BBB %i: A—@RIRERE ), BRSNS A EIRE ) — M, 5288 BRI A A Ak
AR, RN

BB %: AUB£REIHES, B SHALS KA B IIRES, A —E K.

B 4. AR, R SHANS X EELRE 58, AR .

CCC %: UEERE IR ZE, R4 . HL. HRA XU S5 )5 A7 5 M), AR KR o

CC 2 MRELRENMZE, R4S, B, MM SE T A ™ E ), KRR,

C % Wlahir=, &AREFSRRI.

Mk 4-2 1FRREBZENREENX

WA B S VP 2R R B2 A S Rk R — S A2 A AR AL 5 M AR GEYE PR . RS BB UR
B

WERERE X

IETH FFAERZAREER, RKRAEHFERRIH AT REVERCR

FarE fEHPIRDLRESE »  RRORFFAE HIZE I T RETEROR

i AR AR E, RRAEHER BRI AT REPERCR
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