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SRAE: FFAREAEIARA 2 ARAORBEBELR, FERKNESES, HE

AR e KJE 17 JZ (100022) AIE WA 2 SZIEHS P s SR, AR B .
IX—X_liJJ: WWW.lhratings.com 3. EEE/%/HHW ’ /Aﬁjﬁ%%ﬂﬁ%?iiﬁ, ﬁE#%E(]%E/HE
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FEMZHIE:
&0
o H 2017 £ 2018 4E 2019 £
W45 ({275) 1.92 6.06 7.85
TR (1 T) 106.50 121.50 126.65
B R (12 0) 53.24 52.57 53.71
RS (LT0) 11.57 14.46 15.49
KI5 (e oe) 24.28 23.27 30.15
A5 (L 0) 35.85 37.73 45.64
ENIR (1278) 7.54 6.48 5.77
I = A (12 76) 1.74 1.46 1.22
EBITDA({Z7T) 1.89 1.72 1.67
O MBI (1270) -2.24 3.30 2.77
AL (%) 51.95 36.20 128.25
EDL R % (%) -1.23 11.18 11.18
BRI 2 (%) 3.05 2.48 2.12
B G fiii % (%) 50.01 56.73 57.59
A5 5% BEARALLE 2 (%) 40.25 41.78 45.94
sl (%) 359.01 257.73 283.33
HHL AR (%) 150.82 133.57 150.37
ZE AW F67 L (%) -7.83 7.27 -6.47
AR 55 LE (%) 0.17 0.42 0.51
EBITDA F| S f551(%) 1.51 1.00 0.92
415t %5 /EBITDA(f%) 18.93 21.94 27.29
AGIEN:
o H 2017 £ 2018 4E 2019 £F

st () 95.01 91.30 102.36
Fir 5 i ad (120) 39.11 38.55 40.05
A % (2. o0) 27.61 26.59 35.24
EN (1275) 5.12 3.54 4.84
FE = A (1. 78) 0.63 1.52 1.56
B G fiit % (%) 58.84 57.78 60.87
A5 %% BEARAL L 2 (%) 41.38 40.83 46.80
sl (%) 239.30 230.94 248.16
ZE MW T L (%) 8.17 7.87 -3.97
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EREEFEAFAEOKREGRAF
2020 FIRIFITR IR S

—. REFRRER

AR TR, IR V(A TR A
A CURHR “BAHE " RTFERBER
FTURVEORIRAT (AT AR “A7 " &
RS 5 0 B P40 AT A S B
L

=, EFER

PREZIN, ARG AR KR (B
DL 1-1); #% % 2019 4EJE, AFHEMEA
3.10 1270, VLI B RRAR AR (LUF
fRIFR “ TR T FiE A n] 100%A, AR
FIME— R AR, A A SEBRIE I NIE = W TS
XA RBURF CBUTfRIRR “ e XU 7D o

AT ZETEHEARE Ny W O R AR R T
B SO WO R LT REE
RS RERIT R BN S, HEMAH
BT LA R AL, HE KR E A
NP 2278 B 13 T AN R BRAh s FELTR
Avs 5 RAFE LRE. BCLRE. @S LR, K
FI TR T BRAHAERK S TR: AT,
e MRk Ak TREHE T (AR RAEITE, &
AR e 57 nT R A B S B

B 2019 P, AR T 126.65 14
TG, FTAERLES 53.71 1270 (HrpAE i A
i 1.75 447052019 4F, 2~ m] SLEVENPISON 5.77
{256, FNESE 1.22 127G,

ANFMERT: E AT X D EA R
B 75 5 VEERERN: KN T,

=. FERFRESERSERBR

NFEFEARFRA19 4 R 7 5 01/19 44 017
T 2019 4£ 6 H&K4T, WIR 7 4, #WESHR,
SPHIEA, TERAF 58 3 & 7 4, o

HE 5 RAT SR 20% 254 B it fri 5 A 4 o R
BRI, A F IR BT “19 &R T
01/19 4% 017 K4 HIR| &,

A1 SRIFEMSAMA (B3 2T £ %)

it =

PRI R £ HEH HAMR Fz
19 &R J7fit 01

119 4% 01 9.30 | 2019/06/20 7 5.37

FAPRIR: BRATASARIE AT JorH e

“19 &R 715 01/19 4745 017 JLBE4E ¥ 4
9.30 1275, 1 8.30 1270 F T 8skiAh 7L I 4
A TREIUH (PR fERx “ 554 00H 7, 1.00
fCICRTANRIZE T 4.

B 2019 FIE, “19 &R 717 01/19 &4
01”7 BRSO 7.00 1276, H 6.00 12
JCHTEHIH, 1.00 ZcH TN RIE E % 4
SEEEIH O 5 b R R — W37 M )
ARG 88%.

M., ZEWEFIBERING

1. RILZFIRE

2019 LIk, 78 tH SRR &) fin ek e A2 B
B, [ BREIG IR R B 2, 2RE
KM S =, PEEFEEE ST
T, RO BRSSPI B, B
BOyok, AR E .

ZUF I AL T AT - 2019 4F LSk b [H 45
WAk SE T AT, 424F GDP [AHIEK 6.1% (A,
T, v 2008 4E[E RS EL AR Z AR
W o — 2R BT A LG K 6.4%, A
B E EL K 6.3%, A =75 Rt gk
BIN 6.2%, FEFEFIEEHRHE. 2020 F£—F
FE, 52 31 58 T0 H 8 08 7 il 28 2 15 1) 72 E ks
GDP [F] L3 K:-6.8%, & [E 4 GDP Fiil %
PSR B IR ORI A G
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K2 2016 - 2020 F—FE ¥ E L BZIFARE

TiH 2016 4% 2017 48 2018 4F 2019 4F 20205

GDP (JifZ7t) 736 78.7 84.0 89.2 20.7
GDP 143 (%) 6.8 6.9 6.7 6.1 6.8
FABLLL I Tl 5 (%) 6.0 6.6 6.2 5.7 -8.4
I 7€ Bt BB (%) 8.1 7.2 5.9 5.4 -16.1
AT TR S IE (%) 10.4 10.2 9.0 8.0 -19.0
g (%) -1.9 10.8 7.1 5.0 -11.4
HECIRGE (%) 0.6 187 12.9 16 0.7
CPI it (%) 2.0 1.6 2.1 2.9 49
PPI 3415 (%) 14 6.3 35 0.3 0.6
WEERIER (%) 4.0 39 49 5.2 5.9
WEER AT STRUOISE (%) 5.6 6.5 5.6 5.0 0.5
AFIAEUOIGE (%) 45 7.4 6.2 338 -14.3
AJIWBCAHSE (%) 6.4 7.7 8.7 8.1 5.7

E: L ¥R BIE NG H R g KA
2. ek, R GIHHUAAR TN

3. GDP 3§k . WAE KA T LB A ZIRIGKE, AR LT bigofidgik . BRFFHTGE. AN FRRE LT

A2 33K E, GDP A REMIAE

4. ALK Egeitd, 2016-2017 SF A ARk L R, 2018 SR 46 A WAL E K L F, FRATE A IR

AR BRATHEARIE B R it BAe wind 2532

2019 FIHBRAE E R R T KIFSELL
FRERE, 4R 5 SHE gD, 2020
F—FE = KT REHRBWSE . 2019 4, t
2V 2 T T BUSR EL I K 8.0%, B A RS
1.0%, HA W _EFER 10.6 112706, FIEHIEK
16.5%. [ [ & 5T 5 (AR [F
WK 5.4%, tb EEAK05 ANE D M. MEER
PROUE , I T IGE N 3.1%, R
6.4 NHE T FERIIRER TG E A 3.8%, 5
FAERRP BRI 9.9%, kRS
0.4 NE . RIMILTIEHCH 4.7%, B
ik 4.0 NE SR ERREEESN 6.8%, L
4.9 NESY . 2019 4E, Sek A
31.54 Jife.ot, [FIELHEK 3.4%, 3Gtk A
% 6.3 MNAsr . H, HOHK 5.0%, @0
WK 1.6%. #EH HBZE 2.92 eI, Ay
K 25.4%., XML, REEL EHE. HAEE O
I3 AR 8.0%. 14.1%. -10.7%F1 0.4%, X “—
Wi IR ERESEE O 9.27 Jifeot, HK
10.8%.2020 F—Z=fF, oI 2 i B S0
2 [ [ 58 B 40 SE U (NS D R B
HE R 2 ) 5] B B K -19.0% . -16.1% A1

-6.4%, —KFESRAESENG iy T A R HE 4 o
2019 TV AEF=B KT, IlRFSIBHR R
&, 2020 F—ZF TAVFIRR 55k F 25 K08 T B
2019 4, HRATH . 2=
PN 2> I K: 3.1%. 5.7%F1 6.9%, 5
GDP L4354 7.1%. 39.0%F1 53.9%., 4|
FAE DL _E T 38 i [ B S B 5.7%, 363
B EAERIEITE 0.5 /N E 48 2019 4F Tl
Ml ZEN VN AR S 855 S [F] LE K 3.8% A1
-3.3%, Tl Al 2. 2019 442 [H
FIAR DA b TR 28 M A b 8 M N 0B Y R
SE K 9.4%F1 5.4%, AR S5\l K 34 3. 8
If . 2020 FFE—ZRFE, HRAFHE . FE
PV ANEE == b 3 E 2 Sl (] b G 4 -3.2%
-9.6%1-5.2%, A= [E LA E TV 3G hnfE [t
W K-8.4%, Tk Al LIS N Rl S 05y
) [E) L 36K -15.1%F1-36.7%., 4> [EHIAR DL F AR
oAl AL P ISN [F] H 36 Ke-12.2% (1—2 H 4k
W) TR RS LA F= [R5 K R % .
BREBNEKIE LT, EF-MERET
B, 2019 4%, JRIRIH SIS TREL (CPD ALk
ik 2.9%, BEMREE FAEYOR 0.8 N E A,
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AT AR 4 4E B K 9.2%, BKIE L EER R
TAANAS R A BTk 1.4%, kiELt
FAERITE 0.8 ANE Y M. AEFEE S FIREIR T
¥t CPLIRAN 3k 1.6%, kg EL E4ERITE 0.3
ANE . 2019 4E, TalkA = ) i 55
(PP [AEL % 0.3%, L E4E[RVE 3.8 ANH
Iy R DA = F N A FE 2 (PPIRMD [F]
EL FB& 0.7%, JkiEEE EAERVE 4.8 ANE 5
2020 F£—Z=FF, CPI M1 PPI 735l 2 it E i K
4.9%71-0.6%, J& FTH P BTEWIA B Rl %
AR B B I 4 X R

BB KBE, XHRFRIREK,
2020 F—ZFF MBI FP T R st 05
By K. 2019 4, &E KA LTERAN
190382 {2.7G, [AILLIEK 3.8%, &L 4[]
% 24 A KBS 157992 147T,
A LEHE K 1.0%; FERIUN 32390 12T, [AIEL Y
£ 20.2%. 2019 4, AxFE—HAILIE
238874 1270, [AILLHEK 8.1%, L FAEAK
0.6 NET . WNCHEWE, SHEERTIMH
KHSCH BB, WX, BEEEAR

S T REM RS Al [F] L3S K 16.1%. 14.4%

F118.2%. 2019 S B L 2% 4.85 Ji1L TG,
B FAE R HRHE 2.91 J144.76.2020 - —2RFE,
A — A FETREION 4.6 Jife T, ALK
-14.3%; 3 H 5.5 fifeot, [ALEK-5.7%. 7
LU ATRRE FRERE RN, WBCZFERE T
B, WSRO FAERI I E YR

BOLTEHEARTRRE, ERLE AP,

2019 EAERIEN AT WS 4E , MRS IE KT EE
R, AEFERE TR, SRR
WP 5% (F) Lk, B EFEFHiEE.
i3k PMI A FE & PMI ML R TR 5L
2019 A — BHAERINZE LT, RO Al
TR RIS . 2020 £ 1—-3 H, %
P55 15 M AP OR TR RS A P2 g I, 3
WA R Y HA 5.3%. 6.2%F1 5.9%, 3 H
WA FTIEE, (B R R T .

2. BB IR,

2019 A rp [ 7% UL ER ) 32 U A2 s
FERIRAT, SRESTHETEAEIX . BT
[T =2 Sy /1 T s R M o T N i
F, RIS RS OK H 5 BUR & I3 7 FUAR 22
2.15 JiZ. TG, RN AR B S R B 4
PR SR IRM&RTTH, A0S —Ik4e
TH B2 [ B, TSI N T3 S 7o 4 1 3
PE, SRR AR IE & S AR LA T
Bl s I I SO R S R 2R AL 1 B S A5
VESEitE, T 2019 4F 8 AHFE T 10 244 K#H)
e BERE, —4EH] LPR HRMNMEN S =R T
16 ML ri, & 4.15%; FAFEH LPR M 4.85%
WE| 4.80%, FlFERTIHFIZRILENE TR

2020 F—ZRE, D TG0 IR 1) et i 98
PEIETE A DA A BRI B L, A [ 2 W
H GBI AR 2T R, A
WETE, 4 s 25 AR ER
SREZIA . AR 7, 32 B R oK
TEB 3 S B B RIS R e S A SR UL A
B B ER AT Nk T BUR 5 A0 45,
KAz AH, B0 st . 2020 4 2
H P — AR FIA L fFAEE 2900 1276, 2
Al NIk AL R 1.29 Jifeot, #% 3 AR, &
£ T A AT A 1.1 Ji42 00, A TACHE
SERE R . REVRIE « ARMOKF]. A SRR
B N B B T o TRt 015 AR T
G R 95 e W 1D DA g A Ml 3t B ek TR
Jyrbty, IBHZMECRTH, (RS S
FoME, BRI B AS, HESIERAT I RAE %
P, FERT IS 188 21 2 A R A ) A N Al
PR, AT IR PR RE A AT B, JFask
8 38 T (R Al 57 7 ik % 5 R AR i,
XoF P92 1 A7 T S e B 3 T B 1 B T A
Bio fEWIR 4 A 20 H, —4FH LPR ANk
T 30 AN, £ 3.85%:; HAEM K TIE
15 ML R 4.65%. 4 H 3 H Y47 d Xt i
BUTE MBERE LA E 0, I N IRSRYIEE
AT B HE RS HZE A2 0.35%, HESNRIT
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) H N AP G IS DR R Ak, FERETE R
AR, JATESL T 3000 27T HBE S T
Pk, FERTEAMSTREAL, 2k
ek 2 R, 9447 %8E 5000 1270
() FE SR E AU, R SR SN B EOR]
025 MNE A 3 HIK, B e #ig
NERAT PGSR NS BLAEE 1 400, E—2m
S X /N M ) A S

3. KNG GBI F AT E

2020 FFE—ZEE AT ATEAR K, Lk
R A1) 1100 397 7k s 7% 28 175 % o [ 2 B s i T 7 B
B, AETEDE R R T I Bk TR AR A
TEBARIRTIR o — & BT 9515 v AR AR B

WRER T A 97 B B A A\ BRI LB A 55

(] P 9 1505 A AAE SRS TR) Y PR R 52 s [
A PR T it SR K SR K R A s T B
el BT B N LR ¥ BT, SRR 4
Al I 2% 8] S B BTS2 B BN i RO
AR o DA R s 22 5% AR ML TIUI TR 1 H) 7 2 M
TFE, BN AL AE 5 BT 2R

Wb, BT IR S LR T B F KT

TRFE AN CERRKRAT” , HAKEN
InaEe B, o RO SR AL AR g B 38 52
FIPRE], FEOKEITHRIUN. SR ERYE,
() B ] PN 5K e I O A R B e A R
S I HME LU R, X H [ 2 IR R AR R B
1o WA SR ZIIEIFE R, W ZFHEE
B EIE R T, Tt 2R A PRI KARIRAF
RIS S, TR s R R AR A 384T
EIR I A IR KGR, 20 V 7R R
HMECASEIL, R E U REH.

TR QT P08 B 2R (22 0 T3, AR
s LR K ) BE T phe s e, B b B Bk
A AR A L. 2020 5 4 H
17 HAEIFFMPREGR R 2w, fESREE IR
“ONFT TAE DR, H R EARER
gk, PRIEEARRAE. RS FE. AR EREE
A RPN RS E . REEZ BT

“ONIRT HARMESS, FonERE S KA T
R, AEP DT R A RS E KSR, AT
BRI A S BCGR E T T 5 il
R, BRI BBCRE AR A A, S
TRTHR, AT E T, 3G It 5 B %
Wifiie, femi e AAeR, RIEAERER
DRI o e A BT T SR 2 B N R &
FE, dsHIREAE. B BITERETBL REFR
S ETEM, oI I AIRTAT, £%
EAEE SRS LN E 7l Pty RN GToe AP
g HE b, U E BRI g 1, KR
ROH %, &AL . B KA
Bevt, M ZIH/NX GG, s iE gkt kit
EURETRIEE i e i G O e A 22 S I DA B
E/IPN 1S e TP AN 15 8 P = = /A K1 7N RN
MBI AESR, IR SC A BRI FE
P, PRARRLB S b5 AL, R mh /Al
AP AR JERE ST o BEORKR A [ P B (1 B 1Y
R PERISE S /7, At L BE U R R TR ik
7o XSRS R, RRIM BT MBGRA]
ReiE— AR ERS . R RER], BT E
FATAT R B, BURF AT AR 651 5% S A
R OB, BUFA AL AT T I 5E T
B PR AN S 1 KRS, BRI R B8 T BRI 2
AT SR 52 211 2 R LA, e DU 5K,
% WL BUR AT 85 45 R 20 T AN 7 KU 22 T8) B AT
7.

F. A FNXEINE

1. 3R A Ah i EIRAT AL

(1) A7t

g T A e ot g A S SR K TN
JEIREE . BESRIRTT R 5K BRAE ST SR ETTIE
TR, BN, Mgk, AIRE. &’
PEEMTAGE BRI R, TTATER R &
ZRB% NAT RSB IN R , ST K P
B AR TR, ARG, PR TAE
SEON PRV A U . 3 T it it R 1
| B2 AT Fp 8 e ) BBl X (e it
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REHF St X b POk (R B R« Bl 5B
5oy BRI ER G ARG ThAE L o XA S
MESEATERIRIOER, R — BB R
A5 2% S EURT 0 vt L EE A o

b 75 U 2 398 I R At Rt s B ) A
. AMA], [ B v A s R E 4
DR KM ZE R 7y, 1 e BB < Toik T a2
BB A B oK. R R, T BUT
Pt RO R B 5 B “ Il ”
BT BUR AL 6 A w7 BEsT A
2008 4 Jim » FE VLA T 3 BB A5 4 T34
BRBECT, BB e N, B
BRI T, DT He it vt s 1 5 BE R
RARPE T R SCRF . N T B BUR AL BT 6 it
FFIK AT REH ORI R G ME XS, 2010 4F LK,
EFK MG 7 — RIVBORIEN, WX ahs-T-6 &

HASSHATIRE . IVERLET B 5 AT e

Xof il 6 S 22 AL IS PREUR S, DR
b 7 IERF B e Rl % S £ 1R ISR 2 57 25 A 17
Y5k 2014 5, (ST nsmHh 75 BUR A5
FZEHMELY (HK (2014) 43 %5, LURfE
PR “€43 53007 miA, IEEAR Y RO R B
TRBEIZRWTR B, R4S AR D R UR AT 5
EE, AE St J7 LA B 15 05 i 50 8 Ak,
AR AR M TE A SR A B TR) P AT 0 A R ] 2 A
it 2 T 1 B A

(2) TR BEHBR

2019 FARKFFH AR “HR” BEYA,
REZFTATEAFEEK, EERHBH M
HHHE. FBRBTF 6 QBUFRTIRER
Ah L, BUR S An KA R iR ATRAME AR
HE, AARREABTARZRETELRET
ERE. KA. AT ARNBRHAREEFFEHF
ERERBRBIBRR A BT, A RBELEY
BFRAIRATER, — LR LERT RED
B EREEES.

A 2014 4 (43 5300, WBGHAA (H
J7 BURF A B 15 55 49\ TSR A 380 37 B0 8. 1) 7925 )
(M40 (2014) 351 5), X} 2014 4FJEH 5L

A 54T T # E R, R PABUR 5
B 10 7 A S A Ml 57 55 5 b s EORF P 5
F18 57 B, RPN & ABUR i 55 LA RHT 3 (1)
WA A7 258 = EARSE R L A S 4E
REJIEEIE . 2015 E LK, B G T 2 TUBUE
DAIE— 5 o 7 UM 3 558 88, R aar 1 B
— M A5 5 RN B U5 25 S 2 1) M BURE 55 57 fik
TEALH, BORBJOB G REG SR, X
55 ) 1% R SR 8 A5 A R S £ 1 IR Rl LR
2018 4, FEREE WLGF FATE AR, S
ARG LT — e AR R, BUR &
BB ITHE T 4 T 4 AR B A BT
A B B R SR DA R N K 3 it e e A 4 kb R
BRI 0 P S R

2019 FF LK, WELTF M T K IRFEHE K,
FEUR PUIE B i 57 55 1 B S B 43R B 1 5 I
LR R RE A b, BURF RSN AR SE A 4
Jit A0 A R AR PR 0 BE R AE B o R LR K
FERISCRE, 7o RAFREIS A5 R ER,
— R R R T WA A  &E K Bl R
71 BARKRE, PiEhiss A7, WEGT
Ji FRM4 (2019) 10 51 704 (2019) 40
5, BTEJETE PPP I H 55 Ak 7 BUR Bt
T 55 PR, TR 38 1 LA PPP 44 SCHA i 7
BRI S5, 2019 956 H, AT R AE (58
T B YAk ik BT & A W) B A7 7 BURE
B A3 45 XU A A LD, 4R H AR AS 18 o £
FHIHTEE T, VT SRR Btk 057 55 3047 1
WL IHE R B i, HE3) T B HURAT . 1IESR.
BIE RSN S 5 BB 55 r AL
Berh, FEMBRICREL T A B R KA 55 HH IR
ST TR AR A R 5 R 7o E AR
&, HTEFE. PR AR ELL R (DA
TERR “AEARTD R ARSI, FTRE S EL
UG55I R AHITE . BF 4 FH IS AN WA Af 25 1) L,
AFFEFRYERT S B ER, AEbrmh Bt ISLE K
R 318 45 A Ml AE B £ 55 B 46 S 55 4R 4 b T g
FFAEELRHEE -

TiH %510, 2019 4F 9 A, ESEEEK

www.lhratings.com



BSEEUGERAGD

China Lianhe Credit Rating Co.,Ltd.

BRIFIF BARA

CAZ 0 9 (B R VN EL ), SRR 7E 2 I8 HE A % it
VAT AME IR, BRI B A LA
TIMLE . 2019 4F 11 H, 3t RBuR R A
KA G 2 TR TAE S udR , 4Rid
KA A% 9 B /KR TR R e 2 8% it 2 1
I E L HEE R KGR S 4k TR AR B KUK
FITH %

P& U7, 2019 4F 9 A, B TR (K
T 0B e B A B I E TS B ),
P toh R Ak KRBT, TIE Y
AR A S B AR LU S JE it B4, FovF
T H NI H #5718 AT GG AL AL
KEMTHE, ZREMEERRTTOHE AL,

2020 FHrR IR Uk, ERKiE—2H
G MRS, HE2 % S0k E AT AL A B
K. 2020 4 3 7, b s e 5ol
FatH BN R AL A RS « N 2 R Fee A0k
BN, It 5G PIZE . Bl O SR R SR
JEEEVHERE . BeAh, 2019 4F 11 A . 2020 4 2
H % 2020 45 A, MBGERE FiET 2020 4
A BT T 53 45 PR ANAE 1 2.29 JiAL T, X3k
it T2 it A3k N RSO AR R 77

MARKRE, FRAREBUERM S A
T ARSI B O E A, IR AR AR
BET —E M H &2 0], R —E R R
fif T IRF AN BRI E B E 7, A —

M5 1 B AU 1 T H B A < R

WG T AR AR A E R B

A3 2019 0k 5B A AR £ 69 B HR

T | R SCREETR BORARER
03 | SRS | el PP I P, X1 U A0 PP ST 44 A
I ; AR XA B PPP I H L AR P AT R T LA
DI04 | o | 2019 FHMBILALY | FERIBEAAT A RELINI R AR B BV
I & A W, TR SBRERES . TTSkEA R AT BB A
0105 | e SN | i PP £ U WORTRE M5 0 MM EORRa
I Wi L TIL | ity e sk AUl A A BT SRS
: : Rl ARG A TR, B BB RN ik, 75 REET
oo 6 | AN é;gﬁﬁgggzg SRR, SR — WS A DL AL 2 B (T KA P . %
I o et BB F L U i & USRI F & R ok 70 VP4 B T
. e e L
LB R TG e o
WOES |y | Amsmw gTﬁ%ﬁﬁu%Mh%F,ﬁﬁéﬂﬂﬁﬁﬁ&hnﬁﬁhﬁﬂmJ%
BB R R |
RN TRV C AR, MR AR A, kG
2019 4 9 - sy | PO, SRR, SRR T P
A * SRR BHAHS A SE A BB I H . BAA AL, BT 4T
T ik 4 B 20 SRR L7 20% e £
ol 2 s 5 A L 5 B A R ol B Fl 1 )R B AT
. e | BATRGET. WA AR T, ZUOHEE R kL. B
0051 | ﬁi%ﬁgﬁﬁzig S8 HERHVE IR F LG A L, 40 11 T2 Py TAIZ T H 7
A 7 A;w@n PR | (LUt 25% 4% 20%; SPAMERIIARK . BRBK . AL, M. SRR,
" o R T TR H (e HRALRI R . RT3, R
AR F, 8 SV R e, IR AR 5 A A
2020 4 1 . s JNRISERIEL, 1 RS SRR GRS CRTOR,
J2 e, S el
202052 | s, @ | S TIEC G S| st b i, S EART T RO TRA £
I K MTAERRIISIN | Seepin bt e ok bR 52 TRATITAE, S TR i
TN R
. . o | R R L R BB, BUSIEOL. BRSNS
202072 | ATIIG | PASIRCE RN | gopgem i, R R, TSR B,
= sl e HREA (L . 224 nl SE R IR AL RIS I 7
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20004F3 | IERREGE | PIERREUARES S | ERASEIAERY, AWV REGURE, b 56 %, HHEL
A R i a5 R MR BN

FoARIR: AR
(3) TR R JE LM RWiARAL, TBR A PR, )

WAL WA A IRT AR AR RN ESR
R, A —RERENR, RBEBAHAKEE.
ZIRAA P HF R IREEH B WKL VS
55 AR S5 BEARELS L 505
BURAE R 84 RBAM#—F 550 rm, 5K
WA A LA R E — N, AkIEfRaT
L E . BaRTE ) K8 B RAA A S M
REAEFF X iE.

H AT, 38 alw it g2 % A 52 3,
WAL AN AL T AR KT, A K T I
IRV B0 R R AN -1l ), R A A e R 1R AT A
KRE&EFHSRENEES ., Kok, RE
o CLEARAL . PhIF LG R R, REFE
MG fEGAE R R i R e, FTiGE4E
Zim. AFFER. EEgt. £ EN
AR IR KA R . HEr, HRELIRE
FLR 5G 2% Fd A0 S 8T Y ks it g
BEHEE, 2020 R RHESMN P X SGE . B
R . A, IR
B H /N X ot 55 7 T R AT R Bt o
IR A5 A VA A 3k T R A A it 15 ) EE AR,
5 — KA, PRgREFE .

G B, 75 b BUR 5 55 HE R FN 4 fl o s
BERRE ST, BB AU b ot B e RS
IRASE A M 57 55 5 7 BURF P A5 55 29 25 15 49 3k
P AL 5 H 77 BURAE F I S BRtE iE— 22 554k,
1S 43 DX A5 A Ml 5 2 R HH — o WS,
WA AR bR IS 145 . 20204 R “ BT
TP —F, W AEAR P S
FESEIN, “HEAnieAn” RN, ARRIAEFRAR
TE o bR R R 7 OK 0 R R A kIR
BN KRBT RV

2. KRS FIHIE
WA BEERFHRE TE2EHFME, R
RN, FEB T Fedhr K 25 2R E LR,

KRNI BT,

(1) #E=#T

ERWTEER =M, e, WiE
FRM ARG, i 3 Bl Ak B G 0% v ) o e S
X LAZE R o 3% 22 M T 2 A8 SR A e K
XTI E R R A e A e —, &E
IR AR ORI BRI RV
T RWEE = IR 5E - R R
Wi R RAEE = AZI, IR BLIRE
BRER. AESEHONE, iR WL EIESSH
‘B O AR IR R Em A
B AR T AT 2 —, A R
2 —.

WG CERWT EREFAT SR ERLT
AR, 2019 FEHE ZZHETTHLIX A 77 SH (GDP)
N 3139.29 1. 7C,, % W] LU K 15, 9K 6.0%.
Hodp, 55—V Il 362.70 12,76, HEK: 3.6%:
P hn{E 1363.15 1276, HK 8.0%; 4
=V IME 1413.44 1270, B8 K 4.7%. [F]31,
=R SRR 11.6:43.4:45.0. 2019 4,
AT AN HIX AR PR Sl 69523 Ju, MK
6.0%.

2019 4F, I%E = HETH 50 R E E T
1986.39 1270, [FIELIEK 6.8%, IR R4 5
D9, Hrb, ERET TR 1216.21 12
JG, ALK 15.00%, BGIEE 28 58—,

2019 4F, ERUET —RAILHEIWANA
242 44 12,56, ALK 3.5%, i, Bl
191.36 .76, 5 — M AL TE U 1) b
78.93%. 2019 4F, EnMETH — M AL S H
N 465.68 1470, WBLHZ%Z 52.06%, WEH
HREIIES; R, BUMHERESIRON (EEHN
A s AU RN R 192.66 127G, [F]
K 33.3%.

2019 4, &z M T ML 7 BUM T 55 R B
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530.76 1475, o —fi s R 210.44 147t
LIt 55 R0 320.32 /2.7C

(2) MK

S DX M AL 55 558 L) B U M
WE, AX AT 1514 P A E, 5 15 M,
2 MEBATIFRIX, 427 MTEA . 42 N4t
X, AN 119 f. sk XA 108 /7w ki
F162.5 A HIGRL, ZH“ IR ISR,
JelE sk ER IR . BREESX. BX
PAWT . ERPFr@E it X ERERL
B WoR T X o

20147 H 9 H, BmiE XX G, i
XAERNE RN “— 0= I EE
YRR 4y, i o S TIT EE [ N A X R BT
MR IR, O DR AN HEE VR,
BB TR T A ARk B A i . AR |
FREJR DY R A, BURIR S ML B 5k J
WO AR e R T g, SURM AR
FEE TN, HROASPOE R E

2019 4, kX SeHH X A2 P Bl 624.0
{275, FIEHK 5.8%. 2019 4, #kiX &
AW 28.78 1276, [FAIELIEK: 11.5%, F
RSN 23.79 1276, 5 — AP B
H#H 82.66%. 2019 4F, kX BUMN MR SN
N 1913 12756, R SATFIBIGRIEW A A
42.18 1¢.7C.

7~ BRERS

28] R Z BB A R — e bR
AEEAEE TR, BERFHMEBZRGH
RS

A TR R 2 s M T T X — Y Al
Tt gl B A, RO LUK 2 S X BURF HE 7R
FF S 0] W P X B L ) 3 1 itk v it AT
REW.

2019 4, AW EUTEND 1.35 1478, &
BUREX A B HE A At v I H AN, TR N
fias 7

FRAE BN RARAT kA5 S Bk (H

TR, gt EHA: 913207076978
87755W), #i% 2020 46 H 5 H, AHFIAHES
TR EEE A D 251E A RS IHE Bk, Ml
{5 FEs% R AT

2019 4F 7 H, tR#EESUR (2019) 21 5
S, LR EARE K RiEE R NS,
{EAr TN oAE R KL ERERAIRS .

SR P, 1974 4 10 A4, H3td
T, AR PHTEAMFE N RBUF 70 R
X BURFEE I3 5. XBUR A0 AR
BHE N ARFEHS MER S X SR 4 (B
INVAERI AT HEEREK. IUTIERBSE
RAENRFERA R HIL. EFEFK.
ST,

b FRFTAL, BREFHAN A FVE NG ELS
P BRI R A B A P EE KL

N ZESH

1. 2

BIZHN, TERERIELRE R YA,
28] B BNF BT T, 2o EAERTALRK,

2019 4F, Aw]SEIENMYON 5.77 47T,
A Lk N F% 10.93%, =F i a s TR RON
AR B BT b W B o, 3
T2 % AR 5.09 147, [FI L N P4 16.67%,
FERBFAETH B IS T as B
0.58 127G, [FIELIEK: 119.64%, =% RN FH
BRI LA L 55 s HoAtholk 254N 0.10 1273,
7] LA AN K o

BRR M, 2019 FEAF LS BHE
14.18%, [AIELARACAN K. Hodr, Sy @it TRE
V45 AR [ L3 757 0.35 4N 40 AL 10.78%;
WA B S EBRIF N 4059%, B LETRE
35.80 MHET A, FERAFHIGA TN T
BEME 55 MR SA B s HoAtholl 25 B 2
N 33.52%.
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A4 nE)E LM A BF FERL (B2 12T %)
2018 £ 2019 £
B3]
LN ik eIk LN =1 EF=
WA TR 6.11 94.20 10.43 5.09 88.13 10.78
W HHE 0.26 4.05 76.39 0.58 9.98 40.59
HoAtblk %% 0.11 1.75 86.67 0.10 1.89 33.52
&it 6.48 100.00 14.44 5.77 100.00 14.18

A Al S QiEA R Al S
FHPRIR: BRETATARIE A 3) T it RS 2

2. 52T nH

o8] % ik 7 A K LA PR &) Rt
BB TR IAALS, LERZRAED THY
"), 2019 SF/N8) KT EE LARMANA T TR,
1B B RARAF; A E] EREMER B Z TR
X, RERBEBRKELES. N5 ARREK
TERAHK, REKBZAELAERAZIE.

(L) i w TR S

25 E) [ HE XA T Mk 5% B A F A
A A RL IR IR HA PR A =) CBLR TR
“OLBEHR T,

2018 4 LARY , #ka X BUR 53 )5 A 7 A
AT 7 (B o H [ il
o LML e, AR LI AR BRI 5
i DX IBURF I T8 PR 4 B SO #8580 H v Rl Rk
fa o I H AT, AR RS 3
B THEA R T 100 B (1) 7038 5 0 T8 WA ¢
B U 22 AR ZE T/E: 5
Fserhy M W EESERALRET AR L A RS
IR, FEi TSRS, NITHH TE
(3R IS USRS TAE . ke X BUR AR 95 151 H SFr
FENAL AR AN, 5 ILHEEE A1
W T7 SN S BR8N AR IR 15% (B
. MH®R LEHEE, B WEJHRECD
WA I ZAEAE AT, 70 5] 22w ASER AT L
LR SATZAERE R, AT RAEE 5 4.

2018 & 1 H, HEnWmigsllA R A
CLLURTRIAR “ B A = 7D 5390 5 2 &) A A
JUBEERZT (RFE@E I, WA FE
AL R RS g o B/ I s s s/ D&z

LTI X PO T R 2k At B0 E I B 3047 2
o, AARIER TR, BHRE . T E SN
K. GEITH, BERCLH R A F R
T H SEBRBEN AR, I 15% S # 2, &
FE77 KA ZEHE 77 0 1 H WA It H 5
SO, A FIARER SRS AE R LA A S AR URON
MLLE AR FEBFELEEE —F N
AR I 1Z W SUE 2 3ARR > 10 4E, H 2018
EEPAT

2019 4, A AT TR AR A
R TRIH, Ml 5.09 1278, R
T 16.67%, FEHTRICERIHBD; [
WIEFIZH N 10.78%, [FLLIRFEAX IR E . T2
[l 7T, 2019 4F, A RYSCEIR T 2% TR
2 [F13K 6.57 4470, A=iB NI A = XA & B3

EFX} 2015 4F 2 74 & S i X BUR TE %
() ISR I 15.54 42,70,  #ek DX BUM H B S0
ot 2 B T W58 A I IBSURT O T3 = 43 2R 7 T
P 55 A PR 2> =) WAk I B I H 8 1 % 4ok
Y, HRIEFRHE S ATA AT [,
NE G A O BT B VAL . R BT Bk
AL, X BUR A MR L i 1652
AT AC B2 A 7 TP FR R RIS,
THEREZ BAR 100 J3 70 67T 5 IBRAH ICHL 28 J5 151
21 T34 95 J3 70/ HT T 3 U s 15.69 14T
o HEGSA DX BURF (R 00, b3 b e H A R & mT
7 i A ) 5 BUR SR QBT B RS SR
T, 2019 4E, LFidMSCHE RSl ik, BEA
A5 W 47 R SR A ) IR I ISR D [ i
IR
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A5 2019 N RIETARN (F5: FAU)
i B 47K | FABA | TR

WiH L. A4
K GA R HEY 16280.95 14157.34
8-11HH i) 7436.64 6466.64
4 AR 77 P NE KR Rt P el ity LA 5543.65 4820.57
RB PR TR 4209.72 3660.62
FHTE BRI A T H 3101.95 2697.35
Tt e A o 7 G LA 2116.41 1840.36
ISR AR A2 1408.30 1224.61
/58 e 1 Y 1351.34 1175.08
B s 1326.59 1153.56
A-SHB AL T AL 887.18 771.46
e 7 PRME IR X SN (Il e S5 - A =T B 852.12 740.98
TRl I A ARV BB SR AL TR 537.25 467.17
4 SR PTHEE & 475.53 413.50
iy e J radr T BV Lo sk A T AR 164.47 143.01
PR AR PR AL T2 164.30 142.87
ik IEIE (G228-E B —WITHE 151.32 131.58
A 139.65 121.44
AT 139.38 121.20
W HHES 131.91 114.70
o X RN 2K RS0 119.47 103.89
I gt (MTERD KBS ek T2 105.66 91.88
TEIH 685.34 595.95

W H L k. JBER
POV B 1 T % R B S0 bt e = 0y [ 0 TR 45 22 R T3 5074.95 4238.94
&t 52404.06 45394.69

VE: BRI A A BN
oA RoR: a8 R4

(2) F AR5

AT AFERN S F BT AR E =i
T B A R A PR A 5] 0% = P
BIRAF 7T, W HHAEEAKE B, S
MfE TR, > TR TR, JF
Ko PRI RS R K A T T s X 2
WA s, YR R ENBUR B A
Mo B TR BRAR 32 B A A AN B F AR
WP .

B 2019 FIE, AREMHA 1 R ILRR
TR BD\EERET, VRS LR 6.

% 6 2018—2019 &) F =R
($42: Fob, HF/FHok)

WHFFER FHRE
7l VR ;%) 2018 4¢ 2019 4¢
US 33 500 125 100 73

T RIR: e etk

2019 4, AR A EMBEART N, 4

SEIERERN T3 ML, SEIUAT A BN 0.20
2.7t

2019 4, AFHHEA TN LA E S, H
T AT E YIS A RA S A5, @kt
ARG KT LS SR A AL 22 5 ] BRI
iy LiRAE, EsAT 11 AT 1-2 %%
AN RS TS (7 S TR A A, AR S
BUONEREMIEAN TRAEARAR . ERHEH
N SR AT PR A R S5 . 2019 4F, AFIA
R 54 T, B LE 66—70 JT/MiAN
&, SEIAT I A IO 0.38 147G,

(3) HAthlk %5

2 ) F Atk 55 N SR 5 32 N L EE e )
NA=BENE /N B SONEE 3 A e e g zava it ]
WXL BEREX IS EIH, TR
TJEHARMATEEEHE, @i H Tk
BSOS INFIBAR /I, KRR AR
ANFEIAK, 2019 42 &) SEBL A % YN
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0.10 47T

3. TEEABMETREA

B2 2019 IR, o FEARDH S
Bt 39.04 1270, CeHd®E 17,59 14T, W
T H THRIE % 15.66 147G, A A ASRAEIERCR
M8 4E 17,

Wt 5 P X B JR 32 2 it R Tt R A il 2 M X
BE TR, AFIMKAERH#R,
B H AR 2l i AL A s SOk
A F B RA . A7 B EIH 2Kt T
e 7 Ml P S R AN AURE PR [l 4 Ja
AR as SEIEA A E .

A7 BE 2019 FRAE) ERAERERTARNEL (45 FA)

E5ERk i
H &% p5! - H iR
i ®’H . MR i e
527 1 [ A — 1137 1
B VE AP 0 TRESUH 119874.71 | 106055.00 13819.71 7; A BB R &
T
Y 7o vk Mk T M (X R Y R TR 2 Tt b St TR 22411.00 5000.00 | 17411.00 ;j:;; ;Zf B IED I &
KA
SRS KL 1 5 K 1
e 2 S S S X BB B B 2048300 | 500000 | 15483.00 igg: R 10 TR
KR .
SRS K2 60 75
T WIS X AR g O il TR 25729.76 5000.00 | 20729.76 ;gz% Baa) £ 00l 7:.“
T 7 TS VS TV DX R AN A i iR T FE 29222.00 4600.00 24622.00 | 25ERHEE—1E T =
M kY mj% l: SR N h- :t
ﬁx%lﬁi TS X 4278 77 b HEK 86 fi 4 it el 25k T 23966.00 605500 | 2701100 | BisrmS—NiET 2
E
C B ABOKF#E%ET,
7 R R X B R TR 75100. 28155, 46945, 2
7 PSS (X B R I TR 5100.00 8155.00 6945.00 ST A Bk EH 7
52 R f2 2 150 77 iids
e SRS S T RS F N TRIER TR | 2604000 | 500000 | 21040.00 ;ggf SO |
10 3% A SiE{eh B T AR 37569.00 | 11000.00 | 26569.00 | T.5eAE 370 Ji 5 EiiR A& 2
it 390395.47 | 175865.00 | 214530.47

E: L AR B AT ST BRI AN AR A 2. Fo AN B CRARIT QHELHAK, AN CHER-TFRAE (2
Hofk AL 7 AL B 5 3. E BB E KGR DA LA i R BB NS X & R IS KT A i B AR Al TAZ I B AR IA ML N 42

EOWS
WA RIR: 8] R

%8 AZE 2019 FjEAE) EEWER AR RENL (B2 FA)

iy
B 4 EEERAR B R E i;
SRR KT — R, TRDTTEDUE, VR e
P, AR PR A 2B 7 R IR 7 il 78 s 2020 4£ 9 H~2021 ¢
sk AR T 2 B 15417 &
PR AR O LR IR AT, PR SR DS, S S B — e PP "
R BRI ZA7KE 2 49.53km
kA 4.658 A LB LRGBS TR, 2020 4E 12 F~2022
¥ Z— T 63814 7
PRI LT TR . B R R 412 f -
T EL R R I R IOE TEFERFHEX, ERAXEEYS 25631 | 2022 F~2024 4 &
i i : o lEiE NS . %
BB R — ] zgg&ﬁm@)ﬁ MR 2 (A 51727 | 2020 4£~2024 4 e
B KIESE
£ 156589

TR R B R4

4. REKR
AR AT R ERR], AF B FRREIN «—

B KILEPR . LRIt R, Ex
T E B X RIL= A X e 5
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BRI HLE, DA A R N 2, Itk 10
JIWEZRFAEIE B 4-6 S ELETIAAL X 15 TTH
ZNUEE TR, KIt “Bo” ERER
BRR, FFERERA, ARG RO
o, KRR X & 4 imol, 471
VL 75 W IR VR B Y b o b AR VA Je R in T
WLH , $RTEh O R RE AN 235 iR 55 /KT
S R 55 T s P AT X SR B A e, g
i 7 DX SR L 7 7 e DX 7 A A b [
I A X

. ME SR

1. W54

AFBRHET 2019 FREE I BE, T
WIS T CRRERIFE A PO SHHRFAT
ik, HFHE ARG ORE B L # 4R .

BE 2019 K, AFHHAEHIANEIHEH
727 3% 30 K. 2019 4F, /AR AU
W AF] 12 5 (1 FONBRABUIE, R8T

WHA), AT AF 2 K (BPAEREERD).
SR To s T /NS B R 5 NS /NI 1
AT B S A PR

B 2019 FJK, AR FE7EEN 126.65 14
JG, FTE#HREE 53.71 1276 (P /DR AL
a1 1.75 42,505 2019 4F, A& SLIVEMIRN 5.77
.55, FE R 1.22 1278

2. RERE

SRIZHAN , A8 K AR K, A
RHTFEAHE, RKEZAFER LT, &
PR AR, TR, K
KERE—K.

2019 FJK, AR LA 126.65 147T,
B 2018 4RI K 4.24%, T3 R Eh % oK
Fiigk. Hrr, Wishirs & 95.59%, JEHsh T
i 4.41%, BEPEER LAREN BTN . A E
BRI R

A9 N EZRFMAREN (45 L4, %)

) 2018 4F 2019 4F
#H &/ itk &8/ itk
ik 6.06 4.99 7.80 6.16
EYSTRER 23.36 19.23 19.43 15.34
ER e 29.06 2391 35.51 28.04
1% 56.30 46.33 56.81 44.86
MR 116.86 96.18 121.06 95.59
TEETHE 1.72 1.42 2.40 1.90
E |2kl 4.64 3.82 5.59 4.41
gt il 12150 100.00 126.65 100.00

FAPRR: B TATARIE N 8] F i R4 H32

2019 K, AFRSTE= 121.06 17T,
i 2018 £EJEIK: 3.60%, 125k [ T HAd R
AIPIEK .

2019 K, AFBHTE4S 7.80 147G, K
2018 fEJER I K 28.73%; FH AT 7.71 12
JG CHL AP FH T o 908 3R 1) A7 51 2.40 121D,
JIH 950.79 J3 TR S AR ORUE S8 32 PR

2019 B, AR MYKK 19.43 1470,
2018 4EJE N % 16.81%, £ H R A F U Hhi#E

A ) (5] A g R 34 43 I A B A X 0 B =3 e
FITE . 2w RSO sk 2 A I U X IBURT B
AL AN EA A 1) AR, 2019 SRR R HiH4E3R
IkdE#s 13.44 Jiot: MWETEER, AT KGRk
B R ATE 19.16 1270, 5 A F] RSO K

LR 2010 4 12 Ak E B THMEMEE . &5 T EiE
EAA B A B AT 4G (5 HRIETLY, A8 45k =
BT A R W B T R G R 2,15 AL RS i A B T
My X A6 SEAR T BT A% 49 B4 B AT 2k 2.15 1270
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T 44 98.59%, HE IR .

2019 K, AFHAMMYGEK 35.51 {47T,
5 2018 FEJRIE K 22.21%, THEARANT HiEL
S T B Ik T A R R R A PR A ) A SR R 0
INFrE. MEEHREER, T4 KGR A KRR A
Th 2652 1470, o At S UK TH R B
74.60%, SEHERIE. AT RITHRR KA
409.17 Ji7G. o> HARRISGR R AL F BN
A X BUR B B G Ak, [FISORSHIG, (H
X8 F 5 4 PR

2019 “FJiK, AFIMF1% 56.81 147G, & 2018
FIRBUAK . AFFERFELZRNFFREA (5
99.61%), JFAR A £ BN A FREA I LA
SRR A B EH BN, Hop 12.46 2ot 3
Rl 2 50750 H %N, 0.90 1278 4w E 43
FOEERUAS AT AL, 44.13 {20 NBURFE
A, o, IKEAME 30.09 44 T0H] 11
F T &R

2019 FJK, AwF/AEHBN B 5.59 14TC,
B 2018 4EJEHE K 20.50%, FE K [ EE TR
3G . 2019 4RI, A FIFER T2 2.40 127,
B 2018 FFJERIEK: 39.59%, TERAF HEI
H B AFFEIE K TR

B 2019 ), A w2 R B %0 32.68
f¢.56, ZPRELH] 25.80%, T F N FHRIF MK
) =

3. RAAFiA H &

RIZRFAN , NG BT AARE K, A
TR L; NAMFPAEFEHK, UK
WS HE, BRGFRAEHME,

(1) M

2019 K, AFFPAFNE 53.71 {¢7T,
B 2018 FEJEIGK: 2.16%, T2 5 F R4 Bl R 1
KFTE. AFFTA &G EHSEAR
5.77%). HARNK (i 66.76%) FlA 7 FLF
1 (5 22.53%) 4.

2019 K, AFEARA 35.86 1070, K
2018 FJRILALM: RAECANE 12.10 1278, B

2018 “F iKY i 1.01 1276
(2) ffi

2019 K, AR AR 72.94 1070, K
2018 FJEBK: 5.82%, T RN ARG KT
i Ho, Wsh il 58.58%. AR Fif
41.42%, frfiigst LU sh it .

2019 FEJK, ARsh i 42.73 1070, K
2018 “EJiC R PF 5.77%. Hor, A R 7.44%,
FLAFIKR  9.46%, FHABRIATEK A7 63.79%, —
SE BRI B S5 5 10.02%.

2019 FJiK, ARG 3.18 14ot, B
2018 fEJR /D> 1.42 1270, VAMRIERS KON
ANFMNATER 4.04 1276, #2018 FJRIGK
129.53%, FEEARAT TR

2019 )i, A FHAMPATEK 26.99 147,
B 2018 4FJEE N % 18.65%, T E R HUMEAH
A MV BBURT BT A SRR B SRR BT, A
] HAh R A 3 R R S O TR R A 5 5
T

2019 4FJiK, 2> 7 —4F P B HA R SRR B £ A5
4.28 12,75, % 2018 KK 30.61%, AN
— A B IS

2019 “FJiK, AFAERBNMHR 30.21 1276,
B 2018 FEJEM K 28.11%, T H RN AR
KR8 demshfifiod, KK 55.72%,
AT 15 30.59%, K HAMN AT N 13.49%.

2019 )i, AFKIEK 16.83 1470,
2018 4FJE T % 12.69%. 2] Kk
Hak (5 51.38%). FRIUEfEEK (5 47.04%) Fi
JRAE R (A 1.57%) K.

2019 FFJR, A FEIHTE BT 97 9.24 14T,
RMERITH “19 &5 715 017,

2019 K, AFKHARMATK 4.08 1276,
B 2018 FFERIEK: 2.29%, T2 B 1 NAT I kv
% TFEA PR 2 =) A2 3R Iz AR [ B 55 A PR
A F R GRA . A F AN AT R R R
o AR KIS .

A10 2@ MEH5EL (f45: 1270, %)

% H | 2o8& | 200%
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% 14.46 15.49 T3 R4 1.46 1.22
K 23.27 30.15 AR INES 1118 1118
A 3173 45.64 YA % 163 140
KIS mA L Z 30.68 35.95 e 248 212
SRS AR 4178 45.94 FHR: BT EARE A3 F iR
BErE f R 2R 56.73 57.59

FAPRR: B TATARIEN 8] F T IR % 438

HREFSTHE, 2019 FIR AT 4GS
45.64 127, #2018 )R HEK 21.00%; H 140
Hifii %5 15.49 1¢ot, KW 30.15 {46, K
W55 5 LT & 66.06%.

S5 48AR T, 2019 4FJR /A 7 B2 fi 5
A4S BARAL L R A 7 55 B AL L K
I R BT, 435N 57.59%. 45.94% 411 35.95%.

4. BFHE

SRIZHAA, ANE] MAMBEA BT T M, BUF
ABhAF 8] A 69 T AR K.

2019 4, AwalSLIENIRN 5.77 12T,
[F] Lt R B# 10.93%, EEAMRETH 55 T TR
TREFTEG R, AFEMERA 4.95 1276, [F
L FBE 10.67%; A RIEDNLFNER Y 11.18%,
A LL e

9] 2 5 18, 2019 428 =) 1 1E] 2% ] 0.76
255, R 52.36%., FHrr, 2533 A
%% 4r 318 0.48 1Z70H 0.26 1276, [FI,
ol A g eI EEEL D 13.12%, A F]
SR 1 — M

2019 4, vw]Se HARR RS 1.35 14T,
A 9 A R i A A K . 2019 4, A F]F)
TEEBUN 1.22 1270, FERED 0.24 1270, H
by e 2 oF ) B AR K

B FIFaFR T, 2019 4/ 7] B AL 6 %
A gt I s %0 5N 1.40%F0 2.12%, [FLL
435 R B 0.23 NF1 0.36 AT 43 p o

k11 »NEBAGHFEL (B2 120, %)

5. AAK

2019 4, Mi& R B R4 QR A, /3]
BANZRFEX@RA, 2ZERFKKE IS
Y, NIBEEHALAZIGARERS;
R B RATHR AR, ZEREDSAERE R
1E,

SEESN AT, 2019 A F LE
I EMAE 19.46 1276, [FILLTFE 14.72%;
Horb, BYERTA . PRALST S YSCE A I 4 R b 3
£ 215.56% % 7.40 1270 WE| HAth 545
HRIEF LT 41.11%% 12.06 127G,
BORAE R A BOMN S o R, A "4
AL 128.25%, 24 A SN S o7 2 I 4 240
2019 4, A\ 4B WA e & 22.23 147,
A EL I 13.86%; HoHt, WGSER M. 55255 55
AT A LR B 19.95% % 3.38 1476 X
P HA S 28 E A R & F LL G K 23.68%
2 18.42 10,70, F R AR WU hn pirEk . 2019
fE, ARGE RN R EFRUN-2.77 14T,

PR IEBI& T TR, 2019 4EA R IE
TN AN, A= B EE SIS
BIFHIN-0.50 147C

BRSSP E I, 2019 £ F E I
LM 17.21 1276, ALK 16.52%,
FERRAT R &K Frek. 2019
E, ARBEFIEESIE R R 12.31 1276, [F
EE R F% 19.35%, AL 51 55 AAH GRS
AT AE o A TSRS AT HAR 5 B TS Eh A
IR B4 32 B g ST ZEARAIE 4 A H I A7
FAAER. 2019 5, )% GG B I i B A
N 4.90 {27T .

%12 nNEAIARERL (£ 1T %)

W H 2018 4 2019 4
ERIZLON 6.48 5.77
1] 2% 0.50 0.76
HAb 1.06 1.35

mH 2018 £ 2019 &

ZEVED NS RN E 22.82 19.46
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GEEHIE T 19.52 22.23
BENH B RE 3.30 2,77
BT I i -0.59 -0.50
B GOSN A = -0.49 4.90
BLAIN L 36.20 128.25

FARIR: BRATATARIE N &) AR 3R

6. 121 EE T

O8] B E— R BEIURATR Ty, K IIZ G
B 48ATAR 5, F R AF) By R BRI My
REAT S 2 H, A8 Rz Rk,

LI B RE 1 3R bR, 2019 A Al
A bk Z F I B b 2 4y il O 283.33% Fi
150.37%, #% 2018 &3 ml#E St 25.60 Al
16.80 NEH . 2019 4, AFMEIRE N
7.85 1270, MRS R 0.51 £ &8I
SRR H-6.47%, ZENGEIF AN
W AT ARBERE J7 o AR A — 5 B 42
7.

MA I EE R BE T F8 A5, 2019 4F A
EBITDA & 1.67 f¢yt, R 2.72%:;
EBITDA F| B {5408 0.92 fi%, 8¢ A T RiF s
4SS IEBITDA N 27.29 1%, % EAEH T L
It

BZE 2019 K, ARLRBRATRE
38.01 1270, T H#Z(EHIRE 29.63 1470, KAf

P 8.38 147, 2n ] [BJ#% Ak BT U8 AT 40 58

A 2019 FJK, AFEXAMELRRE 6.10
{07, YRR AR I R 4E LR, LR LR
N 11.36%. BARE, A EA XA,

7. FNE) W 54 H

O F EFPNEER G TR, BN
3 R AR EG.

2019 I, BFA F] 577 %0 102.36 124.7T,
B 2018 FEJEE K 12.11% . Fo by, BN % 77 94.94
{276, FEEHPBOKZR AN T
B BB 7.42 /000, EEEAHES
% 77 A A AR T A il o

2019 %, BEAWE| A E L &N 40.05 14

JC, % 2018 FFRIE K 3.92%, H, BANM
5 B 69.82%.

2019 )i, BEARAALEAT 62.30 14T,
5 2018 FFJEMK: 18.11%. H AR sh 6 fii S kb
61.41%, == i H At B AFEOR — 4 A 2R 4
AN G RSN U 5 LG 38.59%, HIK
WM AR BTG K AT 3R B . 2019
IS, BEAR B E N 60.87%.

2019 4%, BEA F SEHUENMVYZ A 4.84 1276,
FiiE EH 1.56 12T

T BERFELEEEN I

2019 4F, AR EENWERAN E M
EBITDA 45124 19.46 {2 70H1 1.67 127G, 739
N “19 &R 715 01/19 4 4R 01 ffibfii i &
i (9.301Z75) 119 2.09 fi5F1 0.18 fi%.

“19 &R 715 01/19 44 01" E T A%
SR SR, (ERUFAFEEIAMIEE 3 2 7 4
TEREIRAT IR AT B 20% (1.86 14,75 - 2019
I, AFEE SRR EBITDA 4%
RHAFE R IR A4 10.46 f5F0 0.90 5.
ON GBI S AR IR ON B PR N AT R
A4 B PR PR RE IR 5E, EBITDA X HuaE M A2 AT
TiIF A IR RE ) — R

“19 &A1 01/19 & 78 01" f% &+
BORVRE T ST H W e, S0 E i H s s 5
FRGHEARE GRS K, FRGRHREAIAR
EEATIER A T A 3 &5 E NS E
AN

eAh, “19 &5t 01/19 4 %% 017 L
B R ERIA R AR (BURERR “IL
TR LR ) SRAEA B ARUC A A U
EA LRI . A REVRE, [LAA
R FEKINGEHES N AAA, TTRESE
JokasE, ORI, HAHREZERRA T

“19 & 7R 7715 01/19 4 7R 017 A B AT ) 22 4=
P
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ZEEVHE, BESRIEREST AT A K
MERZE N AA, “19 &4 07 01/19 &%
01” HIEFZEg N AAA, PR RS NFLE .
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MifE 1-1 B ZE 2019 F K2 7 BRIGEEE

7 P T s XN RBUR

100%

L Il BB S AT IR A W

100%

EREERITTEORFEARAT

Bt 1-2 B ZE 2019 £ KA AL LEHE

L9577 i B AR EAT BR 2 7]

BES
B
ISPl
| | | | |
Eis
#

%) 7 ## ik b3 T
7N il & 5 K 15 =1
= i 7] % J& i i

il = =il B H B

s
B
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Mt 13 #Z 2019 FRARDSIHEENTFLARE
y KR EH (%)
P AR 4H HMTA EES BT
Chw HE IE:3
1 E MR 54 BRA 7 22500.00 | M S 100. 00 - BT
2 %ﬁ IR E  go000 | pEREsE | 10000 | - s
3 ?fﬁi%ﬁvﬁ’%m%mﬁ/\ 200000 | fitk LAEEES 100.00 | - e
4 E WA RA A 8000.00 BRER I H R 70.00 - WAL
M e L] S _ s RVt 352 .
5 EREHARE LG R A 100.00 v . R 100. 00 -- T
T T Tares
6 ARSI A RAF 8130.00 Eﬁgggﬁzg 100. 00 - T
7 EZWHIT R A R A A 500.00 LN =g 100. 00 -- WAL
e s o T = W IE TR . 3 .
8 EREHEETELERA A 1000.00 & ORI 100. 00 BT
Ay S LTl 5% it
9 W 7 HE S IR LA TR A 7 100.00 #: EWK S | 100.00 - A
i HACHLR %%
Ay S LTl 5% it
10 | ERBEFFEELARA A 100.00 B ERK LT | 100. 00 -- ava
i HACHLR %%
Ay S LTl 5% it
11 | EmBE R PRA A 100.00 . BNk ES | 100.00 - BEST
B HACHELR 5%
Ay S LTl 5% it
12 | E=EEWILLARA T 100.00 . BNk ES | 100.00 - BEST
B IR
Ay S LTl 4% it
13 | EmBEIRIL LA PRA A 100.00 W E K ERRY | 100. 00 - BT
B IR %
TIE Ak G iR
ST SR ] = % FRBAREH B .
14 | VLRl R B ERA R 35000.00 Wl P 51. 00 A
38
P S AR B AR
15 | EmBERE YR A R A A 100.00 % EEBEYIERE | 100.00 -- BT
k5%
. _ FERbE . AT 3 A [F] —
16 | LGP ERA R A 10000.00 By TR T 90. 00 Py
o b o _ L HEFEE . I [E] Ak E— =
17 | BB TREARA A 4880.00 BT -- 90. 00 P
MRS T RisE
18 | ITIFALEEMIK R A TR A 7 5000.00 % HENREE -- 90. 00 R
TR
19 | IHREILENARAH 2000.00 Jz3: a4 -- 90. 00 AU
g S _ s, G EF e E—
20 | EZEYEMRARA R 1000.00 gﬁg% S - 90.00 | T
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Y= b el H i
21 | EnILEA G HRA A 3000.00 gg\@Eﬂﬂ% 90. 00 qiigﬁu
e par e _ wlk, PR Sk A [F] — 3z
22 | ETHYUEYNLE AR A 100.00 foo o 90. 00 A
T L 1 4 _ Pk s A A — 2
23 | WY R R EERAE 10000.00 W R 2 90. 00 PP
KPE TR 93k
24 | E=EEMIAL R EA TR A 5000.00 Wit Sk 90. 00 BT
ST
25 | WA R A A 1000.00 EL St 90. 00 WAL
26 | EEBHBEEN TREA R A A 1000.00 5 Jm 2 90. 00 WAL
g e g K= IREE B3 .
27 | BB A RAE 1000.00 . il 90. 00 BT
e M-SR G .
N B /\E . . A }‘L\
28 | EREBHILASERAE 1000.00 T 90. 00 ava
HERSH R REEARAA ey - S AC O -
29 A 3000.00 W LT 90. 00 SR
ARINT; EFE
30 | E=EIET A RA A 2000.00 RVRE; B 90. 00 ava
B
FAPRR: B FASARIE A 3] F TR & AT A5
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Mt 3-1 EEMSZHFERIERF (&5Fwi2)

BiH | 20174 | 20184 | 20194

W% i

42K BE = (feon) 1.92 6.06 7.85
B R (fLoT) 106.50 12150 126.65
B A a5 (12.00) 53.24 52.57 53.71
AR %5 (12 78) 11.57 14.46 15.49
KA 55 (12 76) 24.28 23.27 30.15
A i 55 (12, 7T) 35.85 37.73 45.64
BN (12.78) 7.54 6.48 5.77
i B & (12 7T) 1.74 1.46 1.22
EBITDA({ZT) 1.89 1.72 167
2B R I 4R (1C ) -2.24 3.30 277
W%

B UL 3 B (IR) 0.52 0.32 0.27
LR A L IR E(IR) 0.13 0.10 0.09
ST R S OB (IK) 0.08 0.06 0.05
AW L (%) 51.95 36.20 128.25
BV FIE 2 (%) -1.23 11.18 11.18
BRI 35 2 (%) 1.84 1.63 1.40
0PI 3 2R (%) 3.05 2.48 2.12
KA 55 T AR L2 (%) 31.33 30.68 35.95
A ER T SS BAAL HL2E (%) 40.25 41.78 45.94
T AR (%) 50.01 56.73 57.59
BN (%) 359.01 257.73 283.33
THZ) R (%) 150.82 133.57 150.37
ZE LA IS 745 L (%) -7.83 7.27 -6.47
N4 55 HR 555 L (%) 0.17 0.42 0.51
4555 IEBITDA(fE) 18.93 21.94 27.29
EBITDA F| E A5 50(f5%) 151 1.00 0.92

o EAF AL AR B A B A Atk 5t
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it 3-2 EEMSZEFRIERF (28 K30)

2017 4¢ 2018 4F 2019 4¢

W% i

42K BE = (feon) 0.49 1.93 5.91
B R (f2T) 95.01 91.30 102.36
F A L a3 (12.7T) 30.11 38.55 40.05
i H7 55 (1¢.0) 8.87 10.19 11.19
KA 55 (12 76) 18.74 16.40 24.05
A 55 (14 75) 27.61 26.59 35.24
BN (12.78) 5.12 354 4.84
i 2 & (12 7T) 0.63 1.52 1.56
EBITDA({ZT) 0.65 154 1.65
ZE MR I 4R (¢ T) 3.03 2.86 -1.52
W%

B UL 3 B (IR) 0.65 0.21 0.27
LR A L R EL(IR) 0.22 0.06 0.09
ST R S OB (IK) 0.11 0.04 0.05
AU H (%) 42.91 31.86 118.55
BV 2 (%) -5.88 12.05 10.40
SRR 7 % (%) 0.93 2.17 2.08
0PI 3 2R (%) 155 3.63 3.77
KA 55 T AR L2 (%) 32.39 29.85 37.51
AR 55 AL L (%) 41.38 40.83 46.80
BT 41 51 % (%) 58.84 57.78 60.87
BN (%) 239.30 230.94 248.16
THZ) R (%) 108.67 106.66 132.15
28 &8 U (%) 8.17 7.87 -3.97
N4 55 JR 55 L (1) 0.05 0.19 0.53
4755 IEBITDA(fE) 42.79 17.27 21.31
EBITDA F| B 55 (fi) 0.60 1.22 159
LA AR AR AT RA BN SR ST
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Btk 4 EEZMFZEIRAIITE LK

5 b % K it B oa K

IR

i SR SR
AL B R
OV KR
L e R
AT

(1)2 3 3K R =(A - L 31H)/ - 1A <100%
@)n FEHHE KR =[(A /AT n 4)N1/(n-1))-1]<100%

B TR B KK
1 BUR H R E

S B R R E
U N

BN (T 12 SO R A+ 25 B WAL 4
ER|ADZ RS R €

EON Y B 7 B

BIER A SRAEST B UCEI BELE E IR N <100%

FFIFE bR

S N T e
R S E S
BN A

(A + 3% AL S S ) (AT 2 A+ K5 55+ J6 1 16 55) <100%
TR 5 AL 3 <100%
(B N AR - P A <8 K% BRI N <100%

155 G H bR

PR | SRR BT ><100%
AHR S BEAML LA | A IS (K6 55+ R 5155+ I A 8 B2 ) <100%
KI5 BEALL LA | KIS/ (K I 55+ A & AL 2k ) <100%
FHORECR | HHORRE T B2t <100%

KHIEGHE I ahs

EBITDA F| 2541

EBITDA/F B 37 H

4R {5 45/ EBITDA

41745/ EBITDA

IR BRE 4R bR

st

AT = B RB F 5 A1 <100%

AR | (BB A -7 TR BN 71 £ 11<100%
fgEdleiish it | 208 IR BT S0 11 5T A T ><100%
PRI | BLER B I 655
e PSRBT =1 R G 5 ME Rl B R S B+ Y R A
FELIYI51 95 = J 0 3+ 58 5 M < il 00 5+ 4T A < i 0 5+ — 4 PN BT IR 80 4 o+ I AR S 4
KIS =K HE R+ AT i
LA S5 =R 55+ K W 55
EBITDA=Al e A+ 3% A A I 52+ ] 5 58797 [H -+ 4
AR S =B A I S+ B AL RSS2
MHATHLTHENE, FrA E R ai=HE TR R A B B+ > BUBOAR B &
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T, FORmE B T AR . LR
FRSRKRE & X
AAA IS IR IR, FEARARZARIZ GG, B2 KRR
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A B2 RE IR, B A FIZ GER BRI, 24 KRR
BBB LSRN — M, ZARZ GBI MER, B2 KK —K
BB BEIE 55 R IS, ARG B BRI, B2 R
B I 55 (K B 0 BORHARTS T RAF I BF R, B2 RBAR
ccc I3 55 IO Re TR MO T RAF IR0 B, I 20 KU IR
cc TR =B LRI AT SRAFARA N, B REARAIE (2385 55
C RREREE 55

M 52 F RGBS ERSRRERRE X
B 2 £ T K R PR S SR KA P 2R
P4 5-3 PPRRERBERHETX

BB WA VP2 B A W PR A Sk — 4R A A AR AL T Rl R AT BEVE A VR4 . BRSPS
QI

WRRERE X
B FERZAMBIER, RRAEHEHIRTH AT RETERCR
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[FlV% 0.8 ANE 7. ANEFEE SRR A% 0
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TR N AR 1 b7t SR 48 Al A1 2 ]
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52 5 UA S v BRI S s b = M T I AR K e &
71, FHELT KRE— BT, BE%E PPP TiH
B BUEBANSEBUR I S, FEAh R i T A
ORI H 1 R TE RE 2 PR, L7548 N JEAl 3t
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TLI58 #7036 153 55 AR, R it
BHEMNIRTIRA  ImFR, L7534 RE E XK
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V-G 15 FAREA BT b, KA R 657 550 A
£ 3% A [ LS R B 00T

AR, TLIE G5 ais e, HE5
WA PSR . 2017—2019 4F, VLI HX A4
PESEREE Y BN 7.2%. 6.7%F1 6.1%. 2019
M, TLORAE S X A = BB A 996315 147G
Horb, SN 4296.3 {270, FIELEK
1.3%; = LI IN{E 44270.5 127C, FIELIEK
5.9%; 5 =7 LI hn{E 51064.7 1270, [FIELIEK
6.6%; — =ML nAE Ly 4.3:44.4:51.3.2019
T VLIRAR E R — MR A FE TR RN 8802.4 14T,
A LLIG 4 2.0%, 22— A ILHUR S 12573.6
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T4 B AF KT s e RS AT SRR 4.14
Jigt, K 8.7%; AR RS AT S Rci
AN 227 JiJt, [FILLIEK 8.8%. #i % 2019 4£°K,
B SR R MAERRE 152837.3 1476,
A L34 9.4%; A\ IR T BEak R4 133329.9 127,
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HH EHE AR T MV TE S A ) AS 52 3 Al it
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WREW . PSS AT R RIS FE, U2
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(1) B4 fadetkl 4

& 58 1 GERR AR Y 55 52 T 37 il 55 IS 5 1
R, 2017—2019 AFR#E 2Rl B MUAEAT 5 7
9 174.64 JifZ 76 200.75 JifZ. oAl 251.31 JifZ,
JC, BEAERMK 10.7%, Hr, Rscikgirk
I R SR HUA 15157 Fifeot, B L4E
RIGK 12.5%; X SEARZ G R BRI &
N MAFA 2.11 Jife T8, B EFEEK T % 4.6%:;
IR FN 1144 Jifeot, B EFER T
7.6%; {SICEUARAKRFN 7.45 JifLot, B LER
TR 4.4%; ARWEILERAT K L SRR AN 3.33
JLTE, B R T 12.5%; a0
23.47 Jifeot, B EEREK 13.4%; BUfi
KA 37.73 Jiflot, B EFERMEK 14.3%; HE
GV B EE R AN 7.36 Jifeot, BbAE
AKIEK: 5%, A 2016 FK, SEBTTHEHR
ITALAE AR A4 A T 19,120 27T, BEAEHIHE hn
5,374 10,70, WK 39.1%; 4 [EEhE A LRAT
HEE RN 8,402 5K, 5 FAEARIEIN 2,372 K,
WK 39.3%, Hrr, EAEERL 18.7%, KE K
AT AT 81.3%, BOE M AN AL & L]
Eedhn 5 AN 2 A A 2016 FEK, EhETEE
PR 7= MA 9,311 12T, B EERMK
57.2%; 1§95/ 40 7858 127G, W EAEARBK
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R4 wind HiE g, A2 2019 4 12 ,
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KK 11.70%, 2019 4 LISk 52 BUR 4 fil AT AT
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TR LRME 55 AR R A S TR AR L, DRI R 2 4R AR
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RAT W e AR & (R S P 75 22, 2017 4 8 [,
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HIP TSR, B PE TR . 2018
4R, PEBTREEEEEE RS (FK
CHRERIE S DRAT T H AL LRI S8 — i
P — T B R <mh B PEAR A 7] I B B 2 1>
D70 53 i 2 ) B 0 e ) CERAR M 2 (2018) 1 5,
X (2B 3Btk SF&pdRR A FL s
B A R B OK 11 3 B 4E Rl 55 AL
H BB ORISR A BRI B rp BE L B A AR

2019 4F 10 HHRMRIE & A 1 37 53¢, 375
S (A1) AR EE— Ak, Dy SEBL R R HE AR
MUK FI R T E Ol 25 I3 A7 o, 37 53U LA
THEWR: D WEEERE S K, el
B b 4B R 45 4208 IR SERR R & s
Rl PR 25 43 o3 EL AR AR A =] L A5 A EE A
G IR ALY K = S ZY ok = Lt T A
ELBR RS E RS SN AL ERE
MRS, 2) LMV, SRIEAREE
R AR AR 55 2B VR RHIER A &, SRS
Fl A AR B BB R OR 4 3) tFEINETH)
0877 A WA RGBT 38 43 s S AH O R AT
PaifE, AR ARORA RS (DY IR ) )
(ORI T AN B R AR AR ST AR, 19 887 B
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IR Y L B AR R A F AR S R SRR, 37
5 SR AT R T B R i 0K 1) i B 4L DR 2
A S AEAE 2 FIME S5 h K, bt HE IR 2w AT
o AP B R AR A T o LRAT, NSRRI IR
W SEAT B AL 5 B AR GRL S5 AL B DY 30%, fE
P B AH GRMY 55 A AL A B o AR e DR AE AR,
5 FARAT A NE 5 PR Rk 55

HEPAREZE SR AR, BERE
FPEREREANR; HRLF RIS, X
ZAERF ST RB R B s R R A W T,
HRA A RBRE-AL; R HRK .

R B2 4H CRATLAA A 3545 P V2 A % A
JRRSE VYAt 1] B2 S 3L AN 5 3, 4R R U S IR
JrZNAME BAK R R O™ 5, gdH R Ak
SLIE W EEAN R, AR ORATLA AR R 358 A 1 € AN A0
TWEBURANTE 73, ToiEx AT R 1B T HER )
JRUS A -

FEARDRALSFYINZ S, RPN T A B
B R 2 W e, G R B B e AT
Bewt, DAL B Uit o 48 IR — i &
TSR A i » AT 5% 32
T [ ik MERAT SRAG DRI h /Al % 7, B
FWAEGE AT /ML 29 KRS IR R, $H ORI
L0 5 E R AT R EEVEA7AE — € AT E 1 -
BEAk, HORHLR A 178205 AR 2 7 SR (R AT 0T
K I AT REHE o LS R CRAR AN A5 XU
KB

LA RAEORACEE R A T o [ AH PR 5 i 2
N T PR OR 2 w0k 55 KU, PRPE ROk thvF
KRB LB It . H AT, $HIRAF PR
PR SAH R A i S B P B AR DL RE 7 535 DA
Sr] AT K T BEANE S5 5 o AL B IR
R A AL B I (R oK A BN E WIS, — 5
FEFE EAD FEAHR A FIRERZBIE; 55 —T7
1, HERAFBELRE SIS, R AR B
AR B, okl e, e
g IR A ml R R

IS SR AR AR 55 SIS S ) i) i B ™
5, SRz 8 I H Al 2 " AR 15 3K

DX AR T SR AH R R 4 8 L S B ) A 5
17, IREERIKAR R 2 7] Z A5G B AR L 554
KR FR, 5 I IBREEH KRR AE KA T
J& T REMREA 5, HA IR AE R B RERA
GG, — B —J7 Bl G HENTR, HORHLAY
Ha AR XA
RREFERATR BAT AL I SH—
BHSE, BRATEERKZH R, FREAH
B AN EE .
IR 7] 28 RS 55 % J A AE — e R IR
HZGEIRDL NI, R F] B B 5 R
iz BTN, 2017 EHAH) GRED) ART
e R DRAT WAL R J A B T B4R IR 22
m S5 . AT eSS s T, AT T AR R
WU R R SEREATIE BE, BARAT W B A S T AN
BE55, PUARIRE /AT BTl sm; AR A FNLSSE
T2, HRMMEE PGS, @
TR IZHT s, FUBAL B L AR IR B X
Bz AMEHLHRE AN 52 35, 38 I 2 D8 XA L
il S BRSE  4RKIE , —J7 TE AR A T 42
e 5 RS TR BE 77, 5 — 5 TR S B
RN AR, Feo0 KA FHA RIS . KU
I HIREE .

=. ARAE S5 NEREH

1. »a)6H

ATERNLGE R RE ZHHERER, £
BrRIEHI AR E WBUT , feE2E MV 55 T R IR 1E
ARSI B REAME T TR &5 T HRE
X, AT EBRRE=SS—ERARVGHELEMN,
5X4urrk s K REEATEMN .

AT RILINE W R A B OREE ], SLhR
BRI B BT . 2019 45 A, LHE
N RBUR RAT (ILI53 8 W BUT & T 478 R E A
ST AREN G EEIGE A, BAE BT
JEATA P E A SR A 58 NIRTT, A FICAE
WP EUT BB B AL o

FEIAH SR ANE I A R B HLE , A\l
VRS, EESMEES . IBFR, AFRYE
MR 2R, IR EE S IR H SN, e
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Hi 8 Ml 4L HH S N BRI S KRR A=,

B 5 R H T A2 TR RS, %
BERAERS. AFHESH 5 AR RA R,
WIHEST 1 4. AT PUEESE KB NRE,
BT TG B I A T FbF5 40 R AL AR, YT
BERMIT T 5 E5HE B, B T RS
AR HRZ R, MEHBURRIRRK. Tk
W23 R AT, mE T O X BUF XK B Rt
JEF X E TSI AEHE SR FAE O XZEBid
LIRS

AT SEAT AR T, A RS AT 7 5T
N TG MUTECE B A & BT S0 5 5%
A, THEE R BEBIA RA T bRl b K Ak
K, MK RHAFRSER, HRER
SEHRS, 2017 55 9 H &AL A 5 A
EHERAT BH. &A1,

2. A=RaEH|

AT EHREEMITIR T A, WREESE
B s HEEELFRRERRE, W&
RAEGHE—DRE.

ON T ASHR BRI A QR A B RE
S ANCIVSENGIE N S S SIR D pAY: g
By A E EENE S EHERAA S RE LSS 2
F G T AN R, T E AR R SR
GO S5 B R ATEUE B AN B
I BE U 55 A BRI P S5, R i L PAY i 3R AT
PAZE VAT, JEARYE AR VAN 25 A 76 38 28
HAR.

NEIBE WS T § 51 2 Doy 28 IR
RO, R LRI R IR AN )X 22 7]
AT BB 2B T B BEAT 8 SR FOIF IR
HH A SRR B 25K o v \) R4 A El 2
ARAEER RS R R e RE
R ARG I BRI IR BIE HE A o X
77 b < R S R R < R T £ BT AEL ORI H A4
ik giit MEKIUH MR ESE. BeleEiE
TR | R LM B 55 I AL 20
HEZh . SLTH AL LSS PRI AR AE .

i B DT e B R B A A A
b 55 I B 55 5 o RIS 55 B B R AH I
FEH, MRS EELE RIS S
ERAERE . B SHIES . AR |
P BB (RS 1 /] B IR ) S HRE,
Ox F) LSS R B L PR % 2,

3. KgAK

AT REFEERHEBOR TR, HFEaE5
Mk 55 se bt R T B MTRIR R R R MR, 4 Bh Tt
— B FHF LA R EILHE ERER T KOO

DN F)VHG ARG SRR L B2 <t XU L R
WE R “ = KRS AEL, KAFEURER
P, SN e RAPRAE Dt TAR K Ik R AvE
JE R JEAT SCRF AR /N L AT SEAR 22 5F A e WA
33 DAEHORA R RO 519, -GS Rk
Ak BRSSANE BT 5% “ =K FIRETIRITK
P, EBE B M ZE R VE e, o 12 S
ANV RIGTH , B0 e Rl IR 55 4 E e B L XU
B AR 2 583 ST R R e KA
ESEip

i LA EMA TS A SR s 2
A € LR U7 T R B i 5, AR
FREEF A R NTR, T80 AE FHE ORI REE 51 9
TER, L a1 BRI S RILEHES
P AR iR R R 77, DLEAEOR A R0 5140,
HERAT AR R e o BERHE LRI ZE L. (5
PG DL ARSI B0, 2 AR R PE ORI LA AL o
B AT AR SR RER . 51 FERITE
SARAT R HLA E SR <R SRR L
G PO A Y s (e X (= 1 U SO DS
A, MR RE B ST KR 4E
ANORAIE < P45 H pOdE i 0 A, SEBLAE fRoll 5 R
I IERBIHT R . =, AR ITRTIRSS
Rt . BIRIRR R RIBARAL 55, 1R m ik RAAIRAE
J3o MRS BN RAT RN SRR K % 0
AUHT i, R DR 2 R R TR, AR
R BRI E BN SR S AL Bl BT AR R TT 5, TRIE
HoRl S, N/ NGT. AL 55 SR O
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RS, IRTEMRSSIRIE, P R AR
SUSER, R AR OR I B (5 Thae s @L e
TRAR BT INARAALR] ,  m fh B2 48 ORAT M 6
LRE R

m. AdsEES T

1. 2L

AT ROLT 2009 4E 12 H, BAEMEITHE
FHERA R, T RERHER B 5] 21EH,
TR NP RS ST S S it b /Al i 5%
He s GEFHE R, (LT IR N S Ak RS K
J&. BE 2019 FFK, ARISLHEAN 75.13 12
TG, fECOLIE SR AR, AR A
R BT 21, LA o (A FE DR BE 7 AT XU fiE
VAR

TR, A TR S ERATHEATINE, PhRR
A A 30 AR A, R R S5 HTT R

BEE RAFILAL ., AE 2019 K, AFICHILHE
BAT . REARAT . BT BT RARAT. ¢
WARAT YEHHRATE Z KARITRIT A1, L3RS
FRAGEA 719 {76, Hrh oM HRERET 667
1276 TEEAEFRLRYIAE R T TH, A "R
PN AL B S EATHRRNI . R 2 AR
G5 UM AR BRI R R A5 A A
RIBXT R 1458 5] B E R AR R LA 4
B

A FHRLRME S G B AR 25 A AR 45
HA BN S AR TR S5 . TER, AR
I W A SR T v, AR R A FR BRI 55 A5
:HT, Isn S E R R 4 A1, Figril
{5k 5 A N E AR AR 55 e K R, AR AR
WS HIRE R ARG K. AR ZE 2019 4E K, ARIELR
REIN 1230.43 1276 (WK 3), HA BHIRREIA
PR RBU 5 5 A FTER R BN 52.71%H
47.29%.

A3 nE4eRk S Bfi: AL P
o H 2017 & 2018 4E 2019 £

ERRE 1036.65 1215.72 1230.43
Hb: FiEfRIVSE 584.61 679.00 581.87
B 452.04 536.72 648.56
AR5 452.04 536.72 648.56

AEmb A Sk 55 0.00 0.00 0.00

ek LR 89.24 78.22 98.16

figr4H IR 362.80 458.50 550.40

i BWe- AN E AR AT S E A — TR E
BAE KR 8 RAETA, BREFATHEE

2. 1R 5K R AF I

Iy FE LR B PR ARV 55 A0 LR 551 %
2019 4F, NYESZE IR (2019) 6 53CfF, 4
F] G TR 54 il R BR ST A
(PAR AR “TLAmbst B, S
AL E A TR LS . BLRL 4G X 4
R P ARl RO . HAX
WA R BONTL IR W A b AR 2 )
A DX IR I A B R T R i R A
P A O AR G ST O A AT

ANEE 7 Ml S A i B 48 ORI A 5 3 R R A 2 22
NN =7 BN BT A SR A
b BAH R R 55 o

(1) Fr4afRik 5

AT BRIERILIE BEAKRERNE
LRV SR RUR R, [ X B 48 R & il 48
PRb 51 SR R R o 7E H I B AR B AR T
2 AL SEAR B Bl AR AR R AT, SBIERRB
AT .

2018 LAY, 2] ARk S5 T 2
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Fi8 AU M ASE ORH JRUBG: 20 PR 3 XU M AR
T, AR BEE AR RIUE &4, B
TR FIMSIIF L 55, FH e EIR v %
ST 0.12%, HAFFARMEBUR AR 33T %,
RS T~ m] AR RS o RS 23 PR 2
TE WA B AR R RS AME BE S S HRE N, X T
FF A B S0 ML BOR AT b B 5 ST 1] /s
Ak, FERAT KRBT, BURPEH AR5
BEILR, AFIRAEEAEAE . XTI E PSR
PR, B CEr28 200 BURHE R R M
Bea) . HOTBUR . HRAT DL BUR PE AR AR AL
BEAT DU 7 AU 73 4H . 2018 4ELASK, AFHRE K
Jee LA PR LR 5 A5 5K, AR 22 [ 5K s B 40
RIES, GRS A RIRRIE S, W E K
VRS AR, AN = ZE SR
YRR TR ORI H K AR L FARNLA B AT AR
ST, 2 TR At AR T H A& $H 50%
() RS 2 P BT AT, A W) AT ) [ SR i o 4 AR 4
HATAREEAME i, [ SR BT (R R S 4 iR 4R
PRI H RlE 450 CE BN AR RS 5T 7
) 20% 5 P FEHE R 5T, A F T 2018 4= 9 H
H5EZmGEHAESEL, AeE e S E K
Rl HAR L 2 AN . 2019 4, 7 ) 4T 4
IS5 EFEAES SRS, GINEHR
VoA % A kM, 7 [ 5K R B PH AR 4 00
8 20%1) B AR ST 6 A I, B EH A ZOW ER
IR 18%H) HAH{RIT/F. #i%E 2019
AR, A F] AR R %R %0 557.37 147G,
Horp 55 [ 5% fl 5% 40 OR 35 8 B AR R AR 55 R A0
522.38 1¢.7C, M R4 E A .

VTAER, 52 LA S iz DA K0 43 1
X AR 55 25°F G Ase i, FRAEORIR R A
AN Z B — @ rhh . ik, ARG
GAERRYIAHE N 7, B EVEHCN AL
B M EA R LRNLAG, K RSS “ /M7« =
R FRIHAINE N E S ETEREXN SR, 11
S AR ORAE AR BN LA 2 7 5 . R
2019 K, AFEFAERAERNERIE 135
X, Hr, WEPSN AL B ZIHLAHLE 91

K, MIEHE G RLN 92%. BIEE, A
TR 55 H RS M A5 28 A0 i U 21 L 491 7
AR, E ] PR AR 5 PR A e s (H 52k 5%
FEEFEAZFEM, /A ) P4 Rl 25 AR 48 FH 87 EL A3
AR TAE, ERRBMBEE T T I
2017—2019 F, oW FAHRERRBD 0 AN
584.61 1.7t 679.00 2.7l 581.87 1Z.7t; 2019
SR FAHARIE R TR AU 155.12 /47T,

(2) AfRL 4

AR REREBRFHABRERLS KE
SRWE, IRXTHb T B NIE - EEFHISCRS)
B FB s “BX R RIEEE, HIERIL
FIERFEK. A—HH, BARFEERF
b 7 B A A & BB R, BESE T B3R5 40 3R
R RS AR R B, LR E K 6 53XF
BEBURN T & 23S AT IRF, RRAF]
B EHE I — eSS E S .

AR, AR TS, AL
FRAER I AR H S5 th 7y 8 50 H Ay
KN, R R KA RS, Bk
FELEH T G55 G5 RN FFERL, Pk
Rl AR 25 45 5 T35 DhRe . LAk, AR ER
WS Hraes K, # A 2019 4E K, HEAREIRRD
9 648.56 1,70, FHH R ZRH LRI DR LR AE O]
ARA5Y ) B 84.86% 41 15.14%.

NGIRTIE =Sk U S s PN X =P Wl R <]
bk, EFFHE LR 2 K E AR 0.55%~1.3%(X
EN, BIREHRT 7~10 £, AFFFEHEETT
k5, Tl 55 BCGR PR 5S, Inu 2
i, HFEE. SRS KR i —
PR HERH O R S L UG 15 K, L RSCHY
SEb v Pek AT A BORIIAESRIH,
FHE BRI SO B =k X1,
TR AR . AT, AF R
MR PR IG K . 2017—2019 4ER, Aflfii
THARAEAR A A9 51 362.80 147G 458.50 12.7T
1 550.40 127

O A GRS RALEE TN A Y K Bl
EA k. Tk, ZATIEHE AT AT,
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BN R BT AT R W BOR R, RAT DY A% AR
e, fFa KA B B B,
O FEHEELTRAR R 55 Ak R SR, E R R
HEHEN mEEART . SRR PRATX
A VA B A% G 7 M S0 55 e A, R4
WAR Al mRCR N 4 T EEh I/
Al T AR LR i, HESD PR AR S5 B K
BUEL R ) /N o BIOW 25 36 8 o 78 ELAR™ S 7 1T
AFNESHER “IEEHR RY A, IR
TVERAT BRARATS Rt HREA1E, |
oA i B AEAFRUE, RATHCEAENZ S, AF
HHATE b RGBT AZ . BEAL, A FHEH Tl X AR
Gl IRSF- 6, FlgelE X 8 S SR it
EERNSS, 7 B B AR ME
B, AR LR ITAE. ARSI,
2 FRRE [ SKBUR F 0 Y PR g 2, H
BB AR 3 267K P £ BEAE 0.5%~2.0% X [i]
BTG, 2017—2018 4F, T BRI SS
KEEAR N BT, A R BER IR S5
FUA BT T s 2019 4E LK, BT Aw4E) it
AL SS, AR DR CRl 55 RS B 2 (]
F+o 2017—2019 K, 2w BEKAALRLE R A
Iy Hk 89.24 12.5C. 78.22 1Z.50AN 98.16 127t
2019 AEA M7 A Ak Yk AR | LU AE 60.00%
PA b, HECRREE TR, (B TR KPS

3. E&EFalks

AR B 7 XRETT AR LK 4 Fix
7 AF .

YL Rb 28 FE AR RO T 2019 4E 11 H, %)
GEVEMFEAS 10.00 1278 HRAEEIr % (2019) 6
FICER, AT AR, A
PRl 53R 3 R 7R AH A R BUR YRS, B0
A FBURPE SRS TAE .

LA (5 AR A R ITAE AR (LR
fRTRR “ VL35 TR AR ™) BOZ T 2002 4E 10 H,
HAF TR, HEMZEA 10.00 1276, 2010
TR, WA EHBEARTMEAR (BUF
fEIFR “VLIMs A" e B R4 5

PEM 3.00 1 T0lE NTL A B G 3= & H4E T
FRA TR AR T, BN AR 2514
A, FEIF R /MR AR AR S TEIME
AR CAES R Rt YL R30S ik
15 o AU, St it 6500 F /Nl
PEHER LRSS, LR &I 500 27T

LA FHRA R A RA R (LR # K
LA ") oL T 2010 4 11 A, 24
AN A B IS L RS /Nl
WAL —F MG R R AL S A, MR
6.67 {ZCANRT, ARG 74.22%. H
RV 75 P PR AR 5% 5 B e B R B AN 5 (eI A
FHARIE 2 P 5 R FEHEZHEA O AT AR BT 2L 55
&P LALLM Wi B ST, SR EA
Ry IR NV VS e s S B Y e
Jiti B B AL . #RE 2019 EK, VLIRFARA
TRoT = 81 44.99 17T, A FMES 7.97 147G
2019 S AE 0.66 12.7T

L P RBH NS A A IR AR (BLF
fEIFR “ BRI /ME ™ oL T 2011 4E 2 H, 3
M A 8.00 1276, A FIRE ) 61.82%. LR
BHE NG R DS RRRH R /Nl kS H 1,
M A FERE RN, BEATLIR R 4L
52 R H A RE I AR LR A 2 i) i K
BH NG AT, EENFE ML F
FRI ANV R 0T L BB PR OR . SRR 2%
RN SS, Rt KR/ MlkiE 150 1475,
BE 2019 R, FOREHE/NIEE =A% 13.74
{278, FTEEM R 9.74 14765 2019 5285 F|
i 0.53 17T

. MEEESH

AFER T BARBHERILGER, A
B R RS E AR R EMEE, N
AR KR R B E A B B2 7 1B HEd
BHEARRE R, RRAE2ED B FE RS
T B R M2 3R S vt — 5 B 55 UKL - 55
— 77 T, I 75 B b R AR RS B 4B £R
W25 R LLERE, B R TR EMX
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BESTERR; REFHHTIT. THFL
FNNGEE M EBURE W, TRERRSTK
S 77 A kA5 PR BT A J AV RS B
FREIRZ T o

1. FiafRlk %

SEA FARLRE S SRR, ARIVIEPE K
FFEARNAEEN . FEARARL 55 F A, F L,
PRIGE B AL S OB LSRR I R E LR 55 X
B FRAR R

(1) F4afRik 2 EABR

O\ TR Rl AR AR B ) T RO VEA
(T NBUR o Rl 48 (R LA I N SE A 2 1F 78 o5
NFERRE. B AR, AR
THIRE ST SR A, PRI R LT, AR
TSR DL R PR 25 A% b, FEAR X
RAFEE Z T IBOR KATIE 5 R, /N
Wl “ =47 MANLAIH T F AR %
FIHOE Ee R AN, A AR LR G RTE
BT IR RIS IR
% TR Bl A 3 e 3 R AT O M
SE NS B AR R AR R A ™ AN A
OSSP T A 4 DL S A v
HMAE IR AT W5 RIUEAL 2 DAsZ L 4H
TRAE MRS, ARIMTEER R, AR S5H
TRAUA A A ORI - =48, ARRER
BN UL AT BREE AN, BN B &1

KM, H RS AT ORMUA L S A R AR B

(2) ArdefR k4R dx 4]

EE ARG 2R G EE R
BURE, ML S5 BER A ok 35 XS] e dH
ORAf B H R0 25 S v B S5 T TREEAT 121615 [F]
I 2R B ORITH , R AE R A 57
PG B, ARGRIEREE ST G S
FARGRAE N, R (B0 Y ERABRE T 17
B AE PR AR ik A BE S A 4H DR AR b (R R IR A
55,

N EV R AR RN AT — IR
FERI TR ER ;s RFEEREAT — KB IH AERER, DA

PR A O 55 K R GRS [, 27X+
5 EVENURRIE R LG BE ORI H , SEAT Tl e -
A2 RO AL AL o X T B b 55 4 A SeAT
LRSS A L

BEX FHE ORI R B XS, 23 )R &
M KU AT ML R GRS AT HE R BB, Je
b S EERSE. [, AR4G6E4
EZRA RN ISR, N5 & VR 4H LR LI ) 50
SEH, KHSBAE R HE RN .

(3) F4efRdk 5 R1I2 5842

on ) JE I FEHE AR 1 A TR B A R 55
B AR KB 2T AN A, TR, FF
TR RN A 5T 2K, T ORHUA B B4 53
FANAT AR, ERAERE, AFRATREE. 4
FHELRITH MBS, e i REUAAAEE, 2
Ja T 2w R AR AN B s 0 AR T
MR SEIE. (58 otk & Iy AT 4
i, IR B LA R ARV
SUHALFERIH , 72 7] Bl A TR 558
SO FHEIRACEE BT 5 THORMUA R B SR AL
EETEE RIS CRAEORITH AREEIGRIEYT) .

BEAk, AFERS “LEBI RS FHE R 5%
i 1A S A e AT IME L 2R
FHEGOLS I H A, BRI e iT R,
AEE A A~ m IR L) % 245 7 A AR AR AL A AR
M, FF LR IIE L2 . HRHUIER:5E
BE, GESTHRERAEHEHR. [, 2n
a7 TR ST H RIE A AR, JF AR IE Rl
AN IBLETERA, H RS B 7 Sk A 2
3RS

2. WEHkFE LS

XFRrEIEERE LS, TE e R
PUAE ., REEHE, SR &S An 17T,
Ry ) DX 3 S oMl e S 47 B T H IR
CEEEH., BHRGHE . HARFENES, AFR
FA RIS R B #Ef] . KATER . 1R 5 R
IiH, HLETHEERIE 5000 /5ot (7)) LRI
H, BXREE SiHZ R STt H®AF
AT FHOR DTS AAE 5000 Fon A ETH,
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A E R A 1T k.

A FTELRTH BIR 5 BRI i 4 A = I H
S N Tt TEAMRIETHEZ B2 30 H
W H &I NAT BRI E R R B RS,
90 HEHAT— kMK, HEiREMWEE
RGANFE Es L. e EL )G, TH
ZHANTHE (REEEILS), HHLR
AR R TS5 o DX 384 Rl A 77l 4
SRR EEE TAEM RG], S5 il
55 R B0 43 2 ) A IR T4 5 A
TAE S 530 8 K R SR e
HTAE. KB R EEE TENSES R
Bl et RiE R (7)) ARMREE
AR,

BEx “HBBUR” S SRR AR
W55, ARDIHRATHEAN & #1T72 E R G E i,
[ B 42 R B 28 P AR S AT AN i3 TR AT K $H 5T AT
(0 JE AR AR LU A, ) e AR R PR AT

3. fEAdetkl 4

HET, ARG HEE SN R FEZE A
9 3 B R 4 R A Ml A5 55 Rk 5% T B A Aol 57 5 o
ANF AW TEE AT B EE . XU PE
H R RS AEERKERE DTSN ER
AR IAR e FRAH R S5 381] 8500 2 7] 7
TG B L RO AT T A DR, XU
B HI A ST R AR I H AT B RO R E
B, RSP A 5 4 2 51 A T et PR I H
ITVFH o AT A RIS, FEF AR
RUBFEN, BT F R s R, AR
AFANEAREHIRAT; 8 T "B
PITE , 2 5 75 P ] e AR B e 5t
FHRE BRI E I MR AR RS, FARIKAE
ATART AR T00 H R B 55 A B ) 4 ] A 7
fidtto EXDIL S RIS, A FHETIEE
G AT TAE, @S HdE i, R
CXBRE B TAEZRAR Y .

4. FefRAk G400 HF

2\ AR 3 B VLSRR P T B
A AN NG A, DL 5 B k5 H
NE, ZEBH AR TBEER i
VW R T RS, BRESHERR, BRI
ZPAER R . BE 2019 4K, AR ER
% BB R PEAR AR AN 20.00 126, HBEA
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