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BB Bt 3235.07 3978.71 4299.88
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—RAFTEBNE T 672.67 74386 | 786.81
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2031.44 {270, & — R ASLTEWN ST L E
43915 63.5%. 63.9%7F1 62.8%, % EF|IHRTE
Bl 5% 4 Jey A e v B A F s ms Ve AT, HEIRTE I
AN R R E G, X HE T OH R
B WA LRI B R IR EE R
5k .

2014~2016 FHNE R ALIE RN 7
SN 672.67 147G 743.86 12 70H1 786.81 12.7¢,
SAEE AWK 11.96%. HlE AR A SEREIL
ABIBR N N, 2014~2016 RNy
Wik 490.26 12,70 529.79 1,761 525.97 12,7 -
2016 4, ZHMATINGE . KR ks SAL
Birsem, HilkgUami T, AebenE
SEG SHAEAT I A R R, AIFLIE B E D
G2, N E BN TAR Bk — B, XA
WK B RS o (HZ5 B 3] 2017 4R R SR i
FeIZ A AR EIBE, T H A B s B
e, MR — A LR I AR e 3 K A1)
Ao Hl AR =FAERUN ST 0 182.41 14
TG~ 214.07 /Z7CA1 260.84 12.7C, 735l i — 2y
FEFREN 27.12%. 28.78%F11 33.15%, H
A AR & HE g, — AL
NG R 5

2014~2016 = H 748 M7 BUR — B FR I
NG54 113.00 1276 311.04 12 JCHN 423.24 12
JG, —HFERAHK 93.53%.

Lk



BEXRE¥BEIRAE

China Lianhe Credit Rating Co.,Ltd.

H 75 B — R 53 A R B

A4 HRAE LA B Bt R

BN A i HlE — AU

($f5: fLT) \ N

) K , 23 % RF 175

A o T oo Toos  CHBIRAESCHNE, (REEREE Ry
EE%EH;’,M\: W 30048 | 27201 | 29551 A b .

ey 40126 | 49833 | 548.62 (2) BURPM AT

2 R L 37622 | 42131 | 46835 UM P RE S USN S v 7 H R A T B N 1Y

BEyy DA 20419 | 25010 | 374.12 AR, 2014~2016 “E R4y Hlik 495.12

RMOKFS 366.17 497.05 481.44 {255 621.72 {Z.7CF1 761.83 12.7¢, L =4EE S

RE@IS 257.12 278.24 217.55 H KR 3k 24.04%, K55 FEE R

W2 X 78.75 121.61 200.58 '

15 AT i 113.66 127.87 123.10 A5 H A BT A B AL
—RAFTE AT 254149 | 295831 | 3152.72 (%45 o)
R 5.16 5.98 5.96 % H 20144 | 20154F | 2016 4F
it i A3 29.00 181.16 198.14 FZIRN:

’ s 272.88 207.27 | 281.38
SRS 25,63 83.87 60.49 ijﬁ%%ﬁﬁﬁ&ﬁﬂ&)\
PV 12301 109.19 8145 AT AT %WAA‘ 70.76 75.72 79.05
Horp: i TFECH 131.06 116.69 88.77 BFHEESBA ST 359.51 L2l Cles
5 BUR % U5 55 - . .
PN 715 750 731 HOTBURFL BTN 118.96 | 257.41
k4 . . .
—RRAFETE S H T 272552 | 3338.60 | 3498.78 ol &Aﬁ%qw\ 36.73 28.96 32.89
Fr R 2014~20155 B H A 4 W H % ok AR &, 20165 B H A LS 9860 | 11506 | 6219
A M AT LR £ WAK L 0.29 5.79
BURF S BT 495.12 621.72 | 761.83

2014~2016 , HNE —MAILFHE N
AN 2541.49 127G, 2958.31 1ZIGAl 3152.72
{256, ZFEE AWK 11.38%, AR g
Ko FERH P RscH, fBIEAI . @
HmER e RS Mg T ELHERER
i, HRE —BA LIRS St SN &t
ST AT

2014~2016 “, HNE —MAILHHE X H
AR SS . A . A SRR R
I TLAE DY TH A S H 43501 o 50.45%. 56.73%.
66.36%, WA M —M. dhAb— B A LT
S H T RMROK S 55 28 I8 38 i 4 A A AL
K, H RS H 330G SRR, ARSR P 2
B RBHR T IRSLHEA . T AR HR A T
U — BB A S 58 29.00 1276, 181.16
{2.56H0 198.14 1275 .

SARE, HIR ARG H S BN,
SR T I H R A SCRE I BER . TN — ik
AFEFURENNTRE M SIG KA L, FEARBL R
AR BB, ARk g5 0 1yt — 20 R itk
ST B R R R A BSOS K — 2
Seftzh 7y, (HHREAERON & EAHRTECR,

FAH R IR 2014~20155F w4 W ECE R FLARAL, 20164 H
2 W BHAT LR A

i =4, HR A BUR RSN 708
359.51 1.7t 352.96 1.7l 409.34 1276, =4F
HEWK 6.71%, BUFHERE ST 1 H ik
W NSRS B 5, 2014~2016 4FE A -t
AR RO &5 BURFPESE S U 75.90%
58.72%71 68.74% . T Tl H LR 52 1 Hh i
& SBT3 E B R BUR R A
Z MR 0, WNARAE— & B E T,
ToUE AR SR H R A B M S U N ] R B
3, 2015~2016 4F, HIlE L IifiFU N 73
N 118.96 127G H1 257.41 127G

A 6 HRA SRR A IR Bt R

(FAfx: f2)

W B 2014 4 | 20154 | 2016 4

BUF RS AT 365.12 352.05 379.85
HuTT BUR & U 55 I8 AR 3 - 97.69 232.41
P T4 14.68 109.79 83.04
AR 115.06 62.19 66.53
BUFF RSN it 495.12 621.72 761.83

PR IR 2014~20155F 5 H 6 WHBCE B SEARE, 20164FF il
B W BAAT s LR
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2014~2016 4, HlvABUMMERE S S H 7
A1) 5€ i 365.12 12,76+ 352.05 12, 701 379.85 12.7€,
X EERIR S A X FE I, WX ES
SCH ) 32 AR R T A S A RN %
A . FIBBIL OGS IEA H . MHTES
FHE, 2016 FHIN A BUN IS FEAL R
66.53 1276, BUM MR & TE Firhe Ji5s, WA
WATSRME K. 2015~2016 4, HlE L Wi
A S 2508 97.69 A2 7T AN 232.41 12.7T .

NARTE, R BUR MRS S 0 T
Ko A bl B DRSO IR I 3 40
NI B E SRR, AR s = T S 30 T Rt
B S NTF=HE — R

(3) BA HFAZETMAIKILHIL

A B AR B WK H A BN 3
—EANFEVE . 2014~2016 4, HltEEE %
ARGEWRERN ST PUERE K, 73708 14.43
.56 18.39 12,7041 39.27 1,70, =4FEHESHK
HIE 64.97%. 2016 4, Fift— IR E 0O,
HL 2 T H N 20.87 (G uE A BAZE (N
2016 - H N &4 H A T AL E X H 31.08147T,
TERLES 267 147G,

3. RREZ

PG (T HR A 2016 TS AT T AN
2017 EFUH BRI , 2017 SEHIN A 24
A BSOS S A B AR RR AR AR, (L) B 8 T I Ak
2RI ST N & Tt 2017 SEHR A el — %
ASEHUE N 22 HE 820 1276 A |, $8K 5%, i
R B AT E R E R RS, b
ELEEE . HOTBUR BRI, &8 —HAadt
T S I F 3350 1Z7e 47 . Tiit 2017 4
HR B BUF RSN HE 289.2 {26, b
LR AT RIAANL . LRSS E, RN R
364.4 14.70; FA—RAILTH 30.3 1278, Tl
THEE TG N AF 48.6 1470, WHE M AFE T S H 285.5
{76, &R EHRARZEMHIWNLHE 5.6 12
TG, I b EAELEREIRN 2.7 1258, it 8.3 127T;
WA AT 1.1 {270, ZHESFEE L

7.2 {06, RS REEIES TE N 2
1154 12,76, CH A 24 1091.4 1276, Tt
SCHEAR 62.6 1476, FIRRAELE AR 767.8 147T.

KA, HIRNATE MR T AT LI A
W Sk SR BUE B, K A OO () A
=D XER, E I RAESEDE,
Hezh & TRETE &, X T o fb A AT
B, R RRRREE R, SRR,
BREEAE SRR, TR R, RS IR
FISOURMC S J B RN s Vi SE 25 A6 VRSB AN
i VP SRIBUR, DR Al H 25 Ty R A
SURBUIN o 3 —J7 T, R 74 U IS RE,
AR SRR SO AT MO BURF 7 DA R i
TR IR TSR . A KRS
T BUE 2 BORAE 4. A, B ik P
LI R IRA TR AT B, AR PAT A K
MITE, BREOR . NSERHIA, $ATH— MK
A E W SR &a, Kakenmib s
FARTHE, IR PATHEEE, $8 S
e IR

M. HKFaE

VAER, HIRE BRRINSREUN B & &%,
I AATEOR LS 523 BURF TAE L A1
PERMIEATEUKSE, It A BUs e . 457
PR, b — 25 58 WU BRI BUR PR 45
L

ATECREHE A T, BT SE (E ST
Bl & 20164 HE 34 a1 BUBUBURBUE 45 & 15 A8 BURF IR
e LAE TRy (Ek (2016) 30%5) f4
i, I BUFERRE, FEEATERE, HR
BEUFHIE T CH A 201647 HE 1 & BUBRUK
EHEGHABUNRIREBETAE N R) , HREHE
RERAGAT B b B o . RO,
B DAIBUSS O FF 4 B (8T U 25 4 i
BB ROR T TG AR S0 s 8 s
WA, &L EARATES, Wil
PR A ARG R . A SRS A R A
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B RS, TR E RG] 7.

TR T T, R K M ZE 12015
SEEVR T (KT 20155 IR A 28 5 A il 240 B B A
TAERIEIY , MBS A BUREREE. s E
A SCEFAE AR TR R 184 H ERHTL
I 7Y R A i N O RN o T W 2R = R N
R WRAT I RE. I ALRESKE
IR g4 AR SO HI R R & LA
J7 T B T BRI 55 RO I o

AR R T, R I HE R TS
PR OE . EBRBUN TR R 7 KIRE
AFHEHEL eSO EIME R 3 KEBUT
) ST R 55 R ST T Bl L (R A S S —
RYE, AR GG ECE R B v RF 84T
T 7RSI . BURAERE T, RN
A T AP T b T 3 5% 3K R B R A 4 SR ) T
71, Wil B HIRZREFIE A N IR & 5544,
WIS INRAEE A EEIRAERE, REER
BB WREERRE, BEREAE. B
B bR RS TF B, P IR T e

BUR 55 B BT, H WA BURM S S B K
T CHE N REBUR & T I sm s v 3 558 22
PsERER LY CHBUK (2014) 123%) . (H
A N RBUR IR T T 2% 35 i et 7 BURT i
VTG A TR I H S5 S ah i i @ sy CH
Hrk (2015) 82%5) . (Hila NREBUF 7
T R BN RH I 28 BUR P 57 45 AR B2 S Ak
mEpEEy CHBp KR (2017) 115) , H
B BT e fE e TR CHIR A BT KT
o R AR 55 SEAT BRATE B SE i 2 ) CH Y
il € 2016 ) 55) « CHIN B W BUT # &KW BGH
KT R BUR B AT A ATy CH
W7 € 2016 > 805 ) (HIR A MET Tk
— RGBT 28 B AT R @ sy CHIV IR
(2017) 115 )& 3T, IHIEENT, S T
R 387 H G — [ B 5 BURF 52 55 BEML, 8™
325 1 5 SEORT 53 45 ARG 14D [ B 78 93 I 3 JBURT £33 55
X255 A4 R B AR ARAE

SEE, HIRNE S AR e, JUH

Fe Ml RE ) — ZR P50 55 BRI B, AR 4
MARE . KR TE. LR, P& ES
2 73 TR HUT 2 A R0 RS M, A 280977 Y
IR 25 RS, B A — TR R A A R
feftt 1 B R

B BFFRS RIZEHES

1. 37 BUHT 5 HIAL R LEH)

HR A BUR 5 55 UL/, 35 R BUR 7
FEETHER %5 BFRaig K s, sih s
RSN T B o AR H 7 28 W BUT SR AR R TR,
A 2016 FJ, HIFEBUF A B8 ST Rt
5 AEN 1778.49 1276, 15 2015 FEHK: 12.0%;
A TR ST % 404.72 127G, R TR
5.17%; W] fg 7K 1 — & KBh 5T AT 1) B 55 N
2069.11 1¢.76, FFF 4.59%.

& 7 2014~2016 S 7 4 HUF R SR HE LA

(FAfx: f20)

WH 2014 4£ | 20154F | 2016 4

WURT A 38 ST 52 5% 1394.81 | 1587.65 | 1778.49
BUN A 55 2828.49 | 2595.48 | 2473.83
& i 422330 | 4183.13 | 425232

E: BUTRA 4 048 S 2R AR 6t 4o oT AR — 2 8
FALEF 4.
AR R R A A MEUT

NSRBI, #AE 2016 PR,
A BUR A 238 ST 5 55 R B A EA
ARGFNEL, 7355 32.89%7F1 39.31%, T2k ik
%R 27.10%, 2855 G HEIRAR,
0.71%.

M2 FAAE, #2016 FE, HRE
I 50 B30 AT A5 45 1) 6 RS AR BUR
FIALRG . Bgs & Aa], 40l 82.66%.
11.67%; B AT fE A& — & R ST %5 £
BRAE LR ONE A M e A, b
83.61%.
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% 8 2016 SRR M F BUR AR SR BURME 2K

Wk (42 1270)

B BUFEA R %
SRE R BETE | BUfmE | BURARR
ME% | BERFHME | BN
miffsr | FAEHIRSE
BB 1AL 1470.05 300.34 8.52
S = P 207.59 18.94 200.65
2 S4B EL AL 65.21 32.99 54.74
mﬂiﬁﬁ‘m&ﬁ 12.03 1.27 1730.07
ELq= a2 XA 16.63 1.97 5.94
AN E A XA 5.01 15.28 20.28
HAth i 1.97 33.93 48.91
& it 1778.49 404.72 2069.11

ForbR IR HW M EOT

M5 B &4 im0 E ., HIR A BUR I 55 %
SR e FEHTREMBEHEEMAEMIE,
AU R R T H IR A S5t R R T4
T, 3 T RAeSCEMtSE R, 1MHH
e T REMRTE ™, KEHEEWNENE
TR o

ARG OUE , H IR A BUR 57 551
AR EBCN A, B E RN 1R
P HIR A BT AL ZERE, #i% 2016 K,
HIR A BUF A L THE 655 T 2017 4
2018 4F. 2019 4. 2020 4F % 2021 4F K LLJE %
SR FE BRI 55 o5 ST I ELE 3 A 7.33%.
7.97%-. 8.57%-. 12.86%F1 63.27%, 1355 HAIR 7
A&

A 9 2016 R A BUF AT SRR 4 A LA

B H R BN B BUR 53 55 R A I 250 12
TG. A 2016 FJEH R BUN A B£IE 5T
5145 1778.49 12,70, A KENHE 2378 L .

410 2015~2016 FH5#4 BUF R 5 TRAHF &

(¥4 1)
2015 4E 2016 £
&% BER X BER
BURH5 % BRAJ 1709.5 487.8 1959.5 587.9
Horr: — R s 1062.3 -- 1287.3
LI 674.2 - 672.2

(#43: f270)
B BURFEA %
ERERE EEFRE | BURHRFHE | BUFTER&E
FIfR 4 RFERHR | —EREFHRE
% HHES
2017 4 130.3 18.8 357.9
2018 4E 141.8 12.8 207.2
2019 4 152.5 5.1 132.1
2020 4 228.7 23.7 60.2
2021 4 e VUG 1125.2 344.3 1311.7
&t 17785 404.7 2069.1

ForR R HW M EOT

i S5 BRAT T, 28 E 5B, 2016 SEH
MBS N 1959.5 1270, Lt 2015 FJE4s

FARIR: H A M ET

2. Wy BUFEAREE

BUH#% 5/GDP

FRAE CH R b7 BURFPE 5 55 5 1 E 45 5 )
(2014 1 A 24 Ha%5), #% 2012 FFK, H
B BUR 5B 438 ST 53 45 FUR A 942.90 12
JG, YT 444 GDP 1) 16.69%, HHRAKT 4
[l 36.74% (2012 4K 4z EBU A 238 57T 1)
% RHE M4 GDP LR AR, [F
B, BREREERR, SZIEERRTBURN %
BK5m, 2014~2016 EJEH i & BUR 7 1
B TALHI555/GDP 43 5ilik 20.40%. 23.38%#11
24.87%, ffitA pribi, (BT EIRKF.

4%

AR CH 7R 24 b 75 BURF I 057 55/ 145 )
(2014 £ 1 F 24 HAY) , HIREBUN6 %%
KP4 ERAK, 82 2012 FK, SR BUFIH
36 THAT i 55 W B %5 8 40.38%, @K T
105.66% 1] 4% [ B A4 /K P 5 LG B 15745 78 A 1)
RSN 46.99%, KT 113.41%01 4 [ %
IR, (R A T [ s B2 1T 28 4 2H 2 e 11
5 Wb HESHE(E (90-150%) Mk FRR.
2012 LK, Hl A BURN i %5 Z A5 4 E g Aab
FEACKY, HEE T ENE, 2014~2016 4
JEH & BURF S A5 15238 B AT 10 £ 45 10 BOICN
B HA 43.12%. 39.90%F1 41.36%.

WS

AR CH R 24 b 5 BURF I 57 55 5 145 )
(2014 1 H 24 HA®) , #Z2 2012 FFIK,

Lk
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AR BURF S 400 TTAT A5 55 Bk 23 LA AR A R I
TER a7 55 5, @Fi% %N 2.98%, (K
T 5.38%1) 4 E T34 7K ;s BUR A R 514
5355 AT A AR HH — 2 KU ST (19 5 55 1) 40
5155 45 BN 10.27%F1 3.55%.

AU RIENRE, HIlNABUN S
AT, I P AR IEUR 570A B8 ST 55
MR, BUR RS ARA BTN E ;s BUT
B 20 T AT 5 55 36 A 5 25 41K

N RGO

1. AEMr Aot

ZEE S5 Beflb v, 2017 4ERE S —HEH R AR
I — R R AT HURE 183.2693 12T, Horbigris
— i f5ig7 168.00 127G, E#—MfiFF 15.2693
275

A — Wit 5 AT AR 202 3 AFHAAN 5 4
W1, RATEUE S9N 110 12 76H1 73.2693 1278 .
A — M5 57 e i X e R R I S R, &
AR IR, B KIEASTR . B — R
HEERGHTARETE SCH; B — R
LR S H T BIBUTH 5 .

I — M i 7 A TCAR R R

2. K AAEHOR A BUT R 549 %08

AIA— 77 AT RAT RSN 183.2693 14
JG, fU¥E 168.00 {2 IoHT I — M fiiZF Al 15.2693
I B ¥t . AW — A S T
2016 i H R 48 BUR 518 1238 TTAT £t 55 AL 1)
LLEA 9.45%, X HIRE BUR G5 A —
SO A E e — 5 OO BUR i %5 AT E
e, ANSIHTE =L, 1 HLAE G KB
WA, G2 AR IBURT 53 55 B A R 3 I 1R]
B, AT DU I e S Rk R AR AR R R R £
%, WARBUGHESCH ).

3. RIAGAAZ T AL ) AT
MR E & [2014]) 435 ¢ LA U J2E [2015])
6853, HTEBUN—BiiHFEET S T%

BRI APETH, S8 H 6%
AR BEEE T EMNHINE — R ALHE,
UL — AL TEINAZIL . 20164 H & —
A FEFRE U — A LT 1 5
N786.8112.70F13498.7812. 70, 20164 H il 4 —
A FE TR USRI — A FE TR BT E X A
H— R 5T 7 1) £ B 35 B 49 0l S 4.29 1% A1119.09
&, PRFEFERE

ZEE T, HIR B BURR T 245 — i i
I Re SR, BEERBENLE R S A
B BUR IR R . SRE, AHH—
M A5t 25 B HAAS BEAZIE 1Y RS AR ARG

t. it

N R =K AR R SN ESTTITR b A D SRS e 2
R T B T e o K% A X
A B s S, SR B2 .
e, H A E O e 4R v B R BUA
ZUtHAL, RAG T HHRBUNIES & BURE S
JTHEIRIR A3 IV H R E g idE T
%, BT RFFERIG, Pl g RRS:
Petl, WABORCSCORFE T s BURFIE 155 X R%
I EE R e #2016 AFBUMN %A BTG K,
{EBUM 655 K SR T, Rk, BEEHIRE
LRI S S B R R SR AL, HIR
2T TR A R A B — R T

R A BURF A Y] — A o 42 04 e 0
SR, EEG IR BRI B0 SN S A B T 5 B
JRF A AR A o

FETXHRELT . WE. EHKF.
J7 5 55 SR LA A — B o 204 RE D IR 25
EVFE, BRETHEIAY, 2007 SEREEE HEH R
BB — B B A RS SRR, 17
SEA M — BT SR S0N AAA.
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i1 ERHFERRERESX

HRAE BT (5% T 201745 30 J7 BURF — R (53 257 RAT AR RIE AT 25 S0 IA R BLE, #J7
BUR G55 S N =5 W%, 553K~ N: AAA. AA. A, BBB. BB. B. CCC. CC. C.
AAAZLFT R« RS BT, Fon M5 S RIS IR T A% AAG R BT F“+ 8" 7 5 34T
W, RonE S s T R T AL .

BHRE & X

AAA | BEIERRS IR AR, AR ARSI RN, B2 RR R
AA | BB IR IR, 2RI IR, KRR
A | BEEGERIERE, B SARRGIIRER, AR
BBB  |RSilS A, ARG, AR

BB | BSEMSAE IR, SRS A, LR
B FETE 5 (A TR T B BT (28 FERR L, 20 R TR
CCC | MEiBM4RRE M RET R AT MBI, 2R

CC  |MARAEERLERS .
c REERLEN %
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China Lianhe Credit Rating Co.,Ltd. W5 BURF— 8 AT A% iR B4R L

BRAFAT I RAEA 2 a) X T
2017 & 5 =38 BUF— it A~
4 SR IZ I RS HE

WA M EVERAR S RAE A RS IE, e RERERNGIERSERE
BOR N R AT BRER VPR, BRER VPR BL3E FE SRR BR PR UM T SRR PP 2
HRE M BUT BARER G BHEEREAT R BURIE R AVER, REEMKCER. KR
B AL STPP 0 BOH A B4 20 S8 il — REREXTE DL
HAE 2GR R R B R A E TR, B A /] BEXTH GBS A SR 7 A
UM RO RTI4TN R N I AN R TS TR BT R R
BEREHEVREH ALK ARG, MR BIE RN, Bk
P FAF AR B B AT Ae X R 0UE F <5 90 AR BORR M I RS TIN, BCE R mlizH
AT B ERE, ANXHZEIHAT O, EmIASA B G HER L R
S AN T BUT AN B S R GLERER PR BURL, R A B R TR A A i 1
ERARACF DU A, BRSBHE AT DA IR PP
BE TS IRIRE AL S HRE WBUTER R, FR RIS 2R J i ) B R ERT
FAR BN R BE SR RIS E 1005 R I FR BRER VP R T AR R

PR
| F AL
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