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JIMISCHE, oG8 T &8 R R A5
VA, ] SRt S RF A 20 v ) R B2~ 5 8 )RR
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ootg g0 | oo L AIREAERATITEAR | o semspatinge, sk KT BN BBURH RS
H A"
BRI BRI P % SR T, 31 7 BRI R AT
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AR T ERER
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14 S BORT RO 17 SURTE . BORT R e SR I 5 e RO
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" FLER A MR AT, BRI ARG EA SR,
AR i s {7 DLE SR BUE AN, SUR R R, B LI LM A R
BRI AE 2 RIEALE. IR BCA LA E 2 U, 26 A
BRI, 5% 5 PIBRFAR BV G OSTH A0 0 P 2 TR

FRKR: RO o 4R

TR LR

E 107 BUR 555 B 0 FH 4 b s 8 (0 K
5CF, WA BUF R IRRERIES . S5 H T
AT 55 20 B AR A3 3R A% 2 =) 5 7 BURHE FH %
BB 591k, 2018 ELISK, 4B R KkiA
DX () 3R A A 2 3 2 st — o AU, I T —
BB FH XS A o (HBE# 2018 4 R 4R E N
ZUFEA R, AH BRI Al
R IR RIS, WS F R AE —
PR A B

E A, A e iy JE R 2 N e
IR R R T I 2R P 50 R SR AN P4 I R, A2
2018 4P, HHEMEE AN 59.58%, %X 2017
IR 1.06 N E A, FHECT RIS E K
80% I A, [hAb TR, RRIN T
Femd it R EA AT R R E S
—,2019 £ 3 A 5 H, {2019 EBUF LIEHE )
X E U 2019 4F TAEHET T ki, 11
B X S0 T BRI R A 18 DA S 2R i e 4
BY S 7 T ERF R ORI . I > |4 3

T A B i B AR, U e R e
[A] .

2. KIRZFIRE

OB RE M T AR R 2209 A bk sb ik
BEWEEFL IR, REELRZFNTFo
SRR BFBMBE MY AR, HFR, F
M b R 25 FRERE, FMH#E—F
R, 28 K RHINEIRIR RIT.

M

NI HIAL YT IR R B K =, %R
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F1 6.8%. 2019 4, == AE, H—relkse
UMM 157 1278, NFE 2%; 25 /b se iy
J{E 3529.2 27T, 384 8.4%; & ==Ll
T 3714.7 27T, K 5.8%. — Rk e
EepliE %y 2.1 0 47.7 : 50.2. &WitEHEIEAND
THE I H X A 77 B E % 156390 TG .

2017—2019 4F, M T AT [ e TR T
SRl E G K 8.1%. 7.5%F1 5.6%. 2019 4,
W TAL R K 2.2%, AR BT K
8.7%. HEAHAWILEE, mi ARG %5
TR L EIAF] 30.9%, H R 10.8

RIE CHNTEE REFF RS RESITA
i), 2017—2019 4F, HWINTHEETR KA
HEFRE NS> A 518.8 127G 560.3 Al
590.03 12.7C, 4373 K 8%- 8%F1 5.3%; H.H1,
s &N S A NG S L O Nl o 1
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A ETE S 4y 551.7 4T
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P34 23 I 58 Rk 200.41 1255 388.45 14T
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2019 4FJi, &N T 4 i Hb 77 BUR 3 45 FR 4
1027.33 {470, T gkHh 7 BUM %5 R4 457.04
f¢75: AT T BUR % R4 1006.84 14T,
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REFE. (V54 RHEBONEEA T “ =R &UF
RIER

T BRRERRST

A RFMNTARR £ 260 Xk dik
R EWERF R TR, £FMNTAEERTF
RBERBHRTERAE, BEFIETNT
SRR BUTBAT G F AL RERRGA X
#.

1. BRARIL

B 2019 F 9 HE, A RNEMBEA NI SER
BEAY) 10.00 127, EMTTARBUFREA 2
A] 100% KL, A F] SEBRIEHIA .

2. DA HARR TS )

O\ T P TR [X 3 B ) St A e 7 4
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5. & fFAER
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AEEORART ), NECHTEAT AR . Ik,
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BTN TS
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t. ZESH
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ETEMGFEANEE THRAEY,
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FEXIE MK 29.18%, T AR M H S UL\ IE
KFrEk. 2018 4F, ARISEIVEILA 16.11 12
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N F) I IO IR EE R I, SR SR
NS BT 2018 4, AT H A EIRN
R EML SN 24.44%. RS SN S
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, FERHBTAFMGERRMEIE, b
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O] A B A DS D IR IR AR .
2016—2018 4, ~wlIiH A ERNZE T,
4394 8.96 {2 7C 6.71 12761 3.85 1270, FE
FLAETH @ IR . 2018 4, A
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FE R AT N B R S A Bk
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A 4.30%, FERTFEOUE BHFZ KL HT
T O R R S vl B o [ S O | =
2016 4, AF]LHLIF RS EF]Z Ny 99.99%,
FERIFT AR /N E . 2016—2018 5, A
A LAROUH # SR BRI R A BT sh, 258
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2019 4F 1—9 H, AFSEMEESKRAN
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%) RNKIERRZE FOHWEE R, %
TH R, BT AT 70 F A 12 AT A
s DT 1 B LA =] AUy CRT BB
H Al 2\ 32 e R A 2 B s T H A A

www.lhratings.com

15



BSEEUGERAGD

China Lianhe Credit Rating Co.,Ltd.

¥R AR AR

VI T ARSI B bl X ORYIA bk
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BiH BB 9 AIREH ; i \ﬂaﬂz 32981.07 18602.54 14378.53
e Bt i)
P 5 6711000 | 6373552 338348 R 3050729 | 1647358 | 1612371
Fa 78— 30000.00 18283.34 11716.66 B
JAiL : : ' R 190000.00 96244.45 50000.00
THH M 45388.00 33066.89 12321.00 L ' ' '
TEIEH 32000.00 5846.38 26153.62
ik : . . MUK Hube 180000.00 169655.26 10000.00
?Eiﬁ FiAth 124384.09 58686.93 57478.14
Tk
HdF AT 2 8 10685.00 10658.77 641.23 #it 79044252 | 46637542 | 19228038
G AR i BABAHURS IR E G K L& A
ST ] AT PR R RIR: A SR
FIEHIRAE
R 69956.00 53191.31 31808.69 ‘ \ ‘
B B2 2019 4F 9 HJE, An] EEWEIH LA
&3t 255148.00 184782.21 86024.68

E: A LA B ERTMOIELAR RERALA LGN, &
. A, ERFHBRE; R E R KITA R E
BB LA Fed WA RN E R E AR E AL R A
R

PR R: 8] A

E i AR R B AR

1 2 S it B A 8 T X B At R it 2 1 I L
ThRe R B AR 5 —IEE S . R4
IR LT SRR AT X B BT M
KV RFE R IH B BT
R X ] P Rt At A 1L A LG At 1
KEGREME TR H . WML
7 B Ik P At AL it R A T AR S
AL B TR AT A TS, BB it
W H R EAFE A R CRimiE sk, s
TR X D A O AR % el [X 28 2 T AR S5 I H .

H 172 7 32 B R AR B A 5 A 15
Bic 2 it 0 H A N IBE A1) B B A b [l
HRA bR . B IR 2RI DA A A8 IX S I 2745 S5 T
H, B%% 79.04 1270, #% 2019 4 9 AJK,
N ) AR R A e R A B B I H 2

WHOER I H N, SR %EET 2.03127T.

A6 HBE 201949 AR E] EZWERBHFA

($f5: L)

i H & WrrEags | HFTEM

ALK GRS —THE 1922.00 2020.04
T CRJTKIE —#uik) 4200.00 2020.04
Y R — W) 3285.00 2020.04
B R KIE — R 2546.00 2020.04
AR (R — R 3773.00 2020.04
JEEEE (O SR OKE — AR 2526.00 2020.09
JEHT A 0 — AR 2000.00 2020.09
ALK GRS — T 1922.00 2020.04
&t 20252.00 -

TR R N E) R

(2) ks

B 2017 SFVAK, A8 R R LR 5,
8] LT S5 — R R,

ZHINEHRERSZE, AT
MBS TF RN TF X B 2 2l 58 1 7 H AR
HERHEHATIRE . R B A P R R
TAECE B Tttt ik 5. B MRS TR AE
SEFEZL T AR T XU BURS R H R AH 2638 %0
BEATWONHAIN, R A G BRI & 57 FH BN
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FHRIH B REAR o N B S TR B
HAWEE T /E, FUKBIH TR, 351k
fitiv HMHEFEE.

W PN B AR 22 T 4% = B H 32 8 IR AR N -
WINEREZ R DL “TRATIK R AR T 1) &
T T AR, it 17 R oA i) TR H it 158
EEJ, N B E 22 T 4% AR SR B TR A TR
TREF AT AR R SRR I N IR A
N TR RRARZSE, TEN “AE17, T
H SO, T B FF DX I I 11 2 MCER I
TR CRUKEK T, Bl CEESSIRN T W
INBIRE 2T UR BRIE TG, PR RSO K7
R “4RATAERR 7, Bod “ ROk, eI
SmER TN “CBIER . SRS S IR
M4,

2016 4F, ] SEAEERLN 160 FF - Hb g
My, B ARG, TAF] 2016 4F M ik
Mk 45 F) 2 99.99% . 2017—2018 4 L % 2019
F£1-9 H, AulRFE LIS, 205
KrE RN

(3) B =IFA

ESFR, ) B AR MONBUARE ) BLiR
FTH, ALFRARFEMEE,

O ) i b= A A 5% P W R N AL B
WA BR A UL R iR b B ) S A,
JEHE B B 5 H = T R = B

JEHE B RO DK, e e R MX
P T E I . 4 RS/ X R 5 T
7t 2.20 1470, @AY 2003—2011 4F, W]
BRI 12.04 75°FJ5K, it 1196 &, %50
HH 2011 FHIRHE. 248 K3/NX 2015 F
CUEE AR B e B B /) H AT O /R R s I H
I, 2016—2018 4, A H] p5r=f B IE
SERBE, 439908 87.86 Jit. 13.03 Jiyo Al 12.38
Jigt, Hr 2018 FFHEREAAIE RN . 2018
12 H 15 H, AalEEEA s B AL

o2 R A B AR E AR SAERE, o8 &FA8) E 4
BRFRE LT N B E L f ik

BATHEAL, JEBE A BMNA B A HRE
PENGE

2018 1F, AT A FE ML T B0Y
T BH G PE AR [ bR IR A PR AR (BLUR
FRHPHOGTEAR B SR O, B BHOG PE AR £ Sl 4k
FEA T S massEse Lere, bRkt
R ST LA 72

(4) BA=RT 5

2017—2018 %, A E H&RT HL kAKX
@K, ZkSFIEKEIK, BFEHR—
ZER.

A FE R S5 R B A\ A FE M
WIRFR A MRAR (LW “HIERS” )
HEMAEET T, FER G MMERER
TICRE . BERERRE i MRS AN H R 2

SKIE T, BRI 32 B M T R
HAMRAF (LAURERR “ R 7 ). Lifg4H
AR ARAF (LURRERK “ Ligem” )
L MERFIRAR (LURER “ Ll
A7) A, AT 100068 2T R,
WrE BT LR ZE 155 MH B H N, 7SR
RO RiES WS RIS
Al A= 3405 30 AN H TN AS TR .

BT, AR R EAR T E TR
FAEH (LAUREIRR “HsRl” O A b4 7 sk
WARAT (PR “_Ediy” ) 2%, 2
EARIZEIT 5 A LA H A SZAT 10%F1 20%11)
Tf ek, HARTR BRHERL TeHT 5 A LAE
HASAT, Eilgdir et )5 30 HNAHE (7]
SERETT) o R 3 B T
XoF bR 7 O AR R B

2017 F, ] R SR G 5 S BIRON 4.51
255, BRHEAN 1.75%. 2018 4, /7 LR
i A AN 11.64 1276, [FRIEEIE K 158.29%, +
BLR TN A MBS 2 T 5338 SR S IO
B8, BFIZ N 1.57%, A LE 2017 SRS N .

www.lhratings.com

17



BSEEUGERAGD

China Lianhe Credit Rating Co.,Ltd.

¥R AR AR

(5) ¥R 4%

2017 4, A FHIGE ER SIS, 2ol g
F RPN F)E NPT R X AL
WHRAR (PUR@ER “dbHagi” ) k.
EHXERLZIHERNEHFXERZLT
BRI I R T H WS AR SS TAE, B
NGB I H R 4, W, 5
Eih FE P ) AN B AR RS . 2017—2018 4 LA
J% 2019 F 1—9 H, a5 iR S 2
N 0.20 127G 0.24 12 5CLL % 0.24 17T

(6) BRFALE

2018 4F, A FHT A GO % i A
AT IR A R AR 5T, SR
BHHEATMSEY, LSRR 7 W
AT TSR, MOCRR T AR SH R
PREFFR L A R H 5 L. 2018 4F, A H] S
Pk 25 AL BTV 45U 105.99 57T, ARSKiZtk
Ml 55 WA A AETE AN R 1

(7) FLEZRFEE

AT PR A E WS R AT AT EHE
Ha, IH @G B PSR SN .

BZE 2019 5 9 HIK, ARk bEmE A
B LT H SR ER TR, HKREEERE
W, 1% H S5 2.50 1276, % 1.23147G,
Bt Ak —EHE 0451278, HETiZHHC S
=F AL CHEMFTREIRIRET A A PR A ]
M TR DR ) 4738 S A S TS R T
WINARARD 24T THE SR, FHeE
758.03 /i 7t, AT KM e 120 Tt

BUE 2019 47 9 AR, AnIEE ™ EmH
FEE A L3 . G e X —
WP H %, ATHREE 18.22 {2ot, &
5% 13.35 1470, Tk AR —HF iR 5 2.06
{070, #& 2019 £ 9 HIK, AFE Lk
I .

3. RRAI
KRR, oADK R B GEH MI T AR X 22
XEURHR R “ =17 REE@EE R, A

BEREIX L PR TT DX T A R0 AC R ) S 10
R, BIBOT BT R B RIE, JRIESH X &R
BB H B & oK B EAA 5 is 1Tk
A, WOREA B ORMEIE, AROB G55
7o, BRI E TS BRI
RIEF 1A, A& B LSS Rt
NI, I AFIZRET 1.

I\ M5

1. W5t

ATFIREET 2016—2018 4RI 53R, Kk
UMM S GRS @ S0 X RIR T 554k
RIAT T, R TR oIR8 = WL
TR . AFHRELN) 2019 4 = ZREFIF 5540 R A
ST,

#E 2019 4 9 AR, ARHAEMANEHIE
FlF AR 38 5. Hr, 2017 4, A#EH
JLEHTHY 2 X7 A F]; 2018 4F, AR GHIEHE
Fi 18 F AR (e N EZ N E AL
PASHED, b 1 K7 A w]; 2019 4F 1—9
H, AREGIEHEBY 4 XTAF. BEE,
AR, o)A R B T A J R A J T 4
B o] L = A — s

B2 2018 I, An] B 361.88 14
JG, FTE#EREE 126.99 1270 (F /AR
14.85 {¢.70); 2018 A E SLHUENIRN 16.11
f¢.56, FEEH 1.06 1270,

BE 2019 2 9 HIK, AR %= 640 394.69
1275, P& REE 128.03 1270 /b Bk 4%
W25 14.851470); 2019 4 1—9 H, Aw]SLH
BN 15.20 12756, FliiE S0 1.10 147G

2. KERE

HHFR, N8 FKEABEREHK, AR
BEAFRFAE, EFARTRERE ik
B REK; HAt BB RAAE K EL =) 3K B R A
EBRXTHEN, SN FLeHRAREA.
FIB;, A8 % TR RLs . EARE, 2
8 F ERAHMREE, BT ZREHK.
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2016—2018 £, A& EFE AR RFEEIE K,
FEWE AWK 28.69%, 2018 fFJiK, /A H %M
% 361.88 1270, W LAFRIEK 46.41%, FER

HAt GRS A7 BT DAL A AR B B 1
PP Hrimsh % & 87.17%, ARRsh % b
12.83%.

AT N EBFFMAFL (B4 LT, %)
2016 4= 2017 £ 2018 4¢ 20194E9 A
8 &5 e &8 ikt &8 bk &8 itk
ik 4381 20.11 40.51 16.39 45.47 12,57 43.22 10.95
TS KK 7.08 3.24 13.00 5.26 14.70 4.06 14.10 3.57
HoAt REUTER 91.70 41.97 112.01 45.32 144.46 39.92 167.62 42.47
b3 59.87 27.40 62.86 25.43 105.80 29.24 111.55 28.26
WEBEF= 214.70 98.26 231.12 93.50 315.44 87.17 345.90 87.64
5 Hh = 10.73 434 1451 4.01 15.37 3.90
FAb AR Bh B 17.69 4.89 18.46 4.68
RS HE = 3.79 1.74 16.06 6.50 46.44 12.83 48.78 12.36
BBt 218.49 100.00 247.17 100.00 361.88 100.00 394.69 100.00

FA IR BRATASARIE N &) F T IRE A 53R R

2016 —2018 4, An|shT Rk,
FEBE A K 21.21%. 2018 K, A FREIH%E
722K 315.44 14,70, B FAFIRIEK 36.48%, FE
RAEDT AR RIUSCER DA Ko S YSCK 384 B s
ARG EEB M4 AR T Al
WK s o

2016—2018 4, ] B5 M5 & sh A B
WK, FHEEK 1.88%. 2018 FJE, A
Temvi 4 45.47 1270, B EFREK 12.26%,
FERHAME TSN 4.97 {2 o0pE; HAp
HRATAFAK 15.02 1278, HoAth B 1 B8 4 30.29 147G,
HA N DEFEFIS . 2018 K, A HAh
MR &AM 2R, HARAT A SLICELRIE
4> 8.94 1¢.7%, {5 HUEfRIES: 0.88 /27T, FHT4H
PRI E JAAF R BB A1 /73K 20.48 {470, AT
MR 2RI,

2016—2018 4, 2w SR s A P
T, FEHEA T 20.17%. 2018 FEJEK, A
RSO 4.11 1270, B AR 125.93%,
FE R PIRE T X e 2 (1) JE A A it i 1 F0
b RE P (1 TR AR K AT

2016—2018 4, Aw WfTaIRFEIE K,
ERE A K 44.06%. 2018 K, BT AR

A5 SR IR T L B T RRI00 H i oA ik 21 45 5 2% A
N T FRAT I 3 AR K 13.05% % 14.70 12
TCo
2016—2018 4, A m] HAR MWK FF g,
FEEAIK 25.51%. 2018 FFJiE, 2 F) HAthR
WK 144.46 1270, B EFRHEK 28.97%, 2
S EAERR (AN 12.64 1270) FefEEk (B
13.76 1270) Witin. 2018 4E, Aw]FAwE 4y
5 E NI R AR CBLT fE K
CHEPIBETE” O EMEBE R RA R A A
CLUREIRR “BAERME” O 5 M 8 ik
KIEAMRAR (LURWERR “BrsimaE” ). wMl
PG A PR AT (LURERR “HsHi 57 )
BB ARAR (LURHER “2HE
) BT CRE RPN, K 49.93 127145 LA
RN, HAPEHERETE 15.93 1470, Bk
b 5.52 4276 Hrd i 12.03 147t Wk
7 10.10 1276 RiEE W 6.35 1270, WhiZE
IR R SRR, EEa R H o 2019 4
12 A 31 H, WK AZIHIRIL G, Hi@
Wiz Hg A B A £ 2 B bR AT a |
A BB H A0z A RAE . WA
A HABRSIGR R SRR, 2018 A REKHT 5
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BT b HAR RSO  53.50%, AHLEL
2017 fEJE, A T, 2018 fEJR, A H]
TR HARRSIBCRIA K #E 2% 0.97 1478, Aititde
EEBI N 0.66%. 24w HAt M BGK EE N An 5
AR P T B XN A A TR) A SR 3k I
B4 ORI R R 1 R o ERROR, [l
R TAAFAE R AN e P, X A | 94 5 A
o
A8 2018 ko 3) AT A 4 Hpb R L
($45: 1274 %)

HALAFR BIRAKH 5 B X R
e 2620 | 1802 | FKK. fi¥K. FIE
ig?&ﬂgﬁg 15.93 10.96 1k
%’,‘E?ﬂ%ﬁ 13812 | 902 kK
zggg%gg 1245 | 856 Tk
@[gﬁﬁﬁﬁ”ﬁ 1010 | 694 kK

&t 77.80 53.50

FAE IR A8 R

2016—2018 4, AFfERFFEIEK, F1Y
B 41K 32.93%. 2018 )i, A F 7R 105.80
f¢.76, B EFERHEK 68.30%, FEHIT KA
(15 96.73%, 5 48K 62.80% )14 il . 2018
IR, AR R 102.34 1278, B EFR
Hhn 39.48 127, FERNFMNEGHEHETA
a AL X R BRI A (0.97 1270) IE %
Bhy (4.861070) K% (9.6212470) LALHL
PR HiR (16.97 f2o0) AR H BliAg; AF]
BIEIF R 3.46 1470, EENTAF M
RH O VG AR [ Br £ S 3 BR A =1 (158 TR (E
BRI B S . R, 750 2k i
MK E 3.31127C.

2016—2018 4, A F AR sl B e RFEL G K,
FERHEGHK 249.82%., 2018 fEE, AwAER
T 46.44 1206, BRI 30.38 1276,
FEREAIER ST = BB w
A G T DL R AR g AR N Bk

2016—2018 4, 72w A] fit HH 4 Gl o5 7 4y
SRR, FHEAHK 89.18%. 2018 FFK, A

B A B S Rl P 3.75 1478, B AR K
2.61 1270, FERRAFLIKILE R il G wt
T A BR ST A B AT 954 15 A R E A
RONETIRE eyl I} S

2016—2018 4, A FKIHB AR TR H
BTG, FEWE AWK 26.75%. 2018 FJK,
AT IR N 2.99 1278, B EFERBEK
61.56%, FELRAFXECE KAE %
BN RTEL

2017 S, ARG 10.73
{278, FENINAF TR NH BT b b= (1) s 7=
F A E AL 2018 I, 2>l #E w1 s e
1451 {270, B EFEHEK 35.22%, FERHT
G I NS HA R A IRA T NG E
VA BR 23 B AR M8 B G P8 AR s £ it 3k
PR FIAH G BE = BT 8

2016—2018 4F, v wE][EE T PRSI K,
FEWEAHK 100.28%. 2018 fEJE, 2w [EHE
PPN 2.62 1276, BRI K 32.32%, FE
RAF D R RSV

2018 )i, ~wEIHIEAER T 3.36 147,
FEONBCA R R HE — A TR DL ol
bel 150 H

2018 fE i, A AT H A AR R ) B 17.69
1278, FENRIN GGG DL A2 557,
HARIN T = 9.06 12701 5 Hu = R I EEAGIE .

2019 4 9 HJiS, A F] 577 5401 394.69 14 7T,
AR K 9.07%, T RFH L HA NI
IR TS B B AR B 7 e
87.64%).

B2 2019 4 9 AJE, ARZRE~G1T
33.85 170, (G BE AT 8.58%, HA, AT
JRARFIORIE 4 (1) 32 R B 95 4 25.14 1276; H
THAF M ZRAF LT R . B %=
DA K AR AR B 55 7240 A 3.31 {476 4.18 14
JG~ 0.67 {ZJ0H1 0.55 127G

3. AIERFTAEE
EFR, NEFHERBIFLEK, HAR
ALZKEAFRERAIRA L, DNEFAERE
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AR MEST; DA HEFABRELEK, HFR
FiRF, 2020—20224, 28] F|Efh S HUARR
X.

Fi A A

2016—2018 4, A Al I F AL as FF B K,
B E A 1K 30.65%. 2018 K, AFTAE
B3 126.99 1270, B L AFRIEK 58.92%, %
RAFEAEARNE IS K, sofiesR
5 7.87%. WANFL 67.14%. AHFFE G
11.54%. HABZEGUL AR 1.76%. D EURARAL
% 11.69%.

2016—2018 4, A ] SLULBEALREEAAL,
)79 10.00 127G«

2016—2018 4, AnTAANRKFIEK,
FEBEAHK 29.88%. 2017 4, AT RANTH
N 53.29 1270, B EFIEHK 5.42%, EERR
W COCT R BIHER I A B K W B B8 4 7 1
BEARNFRIHEST Y, 2 PRI M T B X
W BUR AT % 4 6.24 1 TCiE NEARAFL, 2018
FEE, AFRANFN 85.27 47T, B LFIR
9K 60.02%, FEEF A FICRHE M TR EE X T
BRI &IFXER BN NG AR A
25.72 ATV KR AR A 7 anl X K
RN A AT 6.26 12 TCHTEL

2016—2018 4, A w]/DE ZRAN i FF ALY
K, EHE AWK 426.89%, 2018 KN 14.85
{275,

2019 7 9 HIK, A v A& R 128.03 14
JG, B FAFRK 0.82%, RS 2018 4FJE KL
ABARFF—EL

K

2016—2018 4%, Awn B RFEIE K,
EBE A K 27.67%. 2018 K, AF e
1t 234.88 1270, 8 FAEJRHEK 40.43%, FER
ATV R FHAh AT 3R DA R RAT 5 27 1 K
Fral; g, sl iifi i 56.85%, dF
mah g 43.15%.

2016—2018 4, A wE| sl i ksl A
WK, FEHE AWK 34.71%. 2018 FFJK, A

0

I
~

msh i &t 13353 1270, B EFEREK
97.70%, FERFIAM BT HARR
AP RR A B — 4 N B HA R A R 20 67 3G I B 88
AT AR EE A E AR
19.95%) MAFEEHE (1 20.65%) MATIK K (15
6.73%). HALMATEK (5 30.54%) Fl—4 P F|
MrAERB R (L 16.66%) .

2016—2018 4F, nw)H I KL,
FEPE AWK 32.62%. 2018 £EJEE, A &4 MG
K 26.63 1470, B EFRIEK 67.73%, FEMH
AR 171 4276 PRIEfEEK 21.60 1276 K
PRE R 2.51 2o HVE FAfE K 0.8 1270 k-

2016—2018 4, A F] NATESRE S A
WK, FHE AWK 17.60%. 2018 FJK, A
A BB AR AT A Y 5 23.29 AZ AR I K
L2 428 {20, B EAFRIEK 16.88 127C.

2016—2018 4F, Zva] BATIKECE Tk,
FEWEAHK 0.53%. 2018 FFJE, 2 F MoK
AN RAT TR 8.98 1270, W FAFJE N %
0.18%.

2016—2018 4, A w| HAWM AT A
Fr K, I AK 49.80%, T B NAER K.
2018 i, A wE|HABRATHK 40.79 1276, B E
I 240.92%, EERAFSH M IEE
X A A Al & AR AR SRR AT, AR H
fth AT R P BE R

£.9 2018 4k /5] AL K G Al FLAT R fm
(#45: FTA. %)

HArZFR P fi b
BN TR RE X D5 R AR S A ME T A & 288288.74 67.70
MR 5 AR AF 43170.00 10.13
& HEE R ERIH R AR 20653.81 4.85
BT 75 F Ak 14629.81 3.43
N 2 B AR A IR AR 14000.00 3.29
& 380742.36 89.40

FEARRIR: 8] Repk

2016—2018 4, A FE—FEN B IER 3]
MR K, FEHEAEK 72.12%. 2018
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EIR, AE—ENEIARAER S U  22.25 12
JC, B EEREK 47.07%, EERATEN
SR R DL B — 45 A B I RA i 25 1
TFTEL.

2016—2018 FJiK, A FE AR Sh AT RFEL Y
K, FEHEAEHK 19.89%. 2018 FJE, AnldE
msh iy 101.36 147t B EAF R K 1.64%,
FERKEMER (5 44.20%). NS (5
50.81%) VAR AKHARIATE (5 3.77%) 4Rk,

2016—2018 4, AwE KA KRR TR,
FEE A T 10.02%. 2018 fEJE, A A KM
K 44.80 1070, BN 13.80%. HAHE
FR{E2K 15.00 1270 FRIEAE K 41.83 27T i
53K 5.29 /2. 7o AE HAE K 0.93 1278, —F N F
WKk 18.25 127t

2016—2018 4, Aw PR RFE K,
FEBE A K 87.13%. 2018 FFJE, A & Mo
75 51.50 {270, # ARG 18.70%, FER
ANTFRAT 3440 “18 BhEEHTIH, PPNOOL” 5 5
.76 “18 BRI MTNOOL” Frif.

2017 5EJEE, /A F I 3.32 {2 e K WIN AT
F B Rl A 5 R AE R, 2018 K, AT
KHIRAT K 3.83 1476, B HAFRIEK 15.38%,
FEZ KRS RN SR IG AT s, AFK
WM AT B SR E KW S5

2019 1% 9 IS, A\l fifiii S 40 266.65 1473,
5 BAERI K 13.53%, - E R4, Hih
FEATER K A ORI B A5 23 3 0 i 8. FA
b, AR B 6UR  54.98%, & ELEEH T %

AR5 71, 2016—2018 4, AdElA R
S FrEK, FHEAMK 25.21%. 2018
RS, AR AR N 176.57 1470, B EFR
WK 25.79%; MEEK EFE, A RERGS &N
43.30%, KI5t 56.70%.

2016—2018 4, AFHE=HAMIER . b
25 G F AN I 55 55 A0 3 BB T %
&%, 2018 FFIK, ARESAGE. 6%
BT A A bE 2R B 57 55 0 AR Ak G 2R 2 il R

64.91%. 58.17%71 44.09%, %% FA4FJES: 5 N %
2.76 /. 5.55 M1 11.16 /N 43 5o

2019 4 9 H i, A A 4Bt 45 188.90 47T,
W LEREK 6.98%. MR LFH, AF6%
LA IAf %S A E (15 60.77%). 2019 5 9 H
J&, AFBEFEAGER, SRS RALEMK
W5 55 A R I A JRIE A LI, 5
N 67.56%. 59.60%F1 47.27%.

%10 A ESHFRL (B4 20, %)

HiH 20164 | 20174F | 20184 2091;@
e 4259 41.69 76.45 7411
KIS 70.04 98.68 | 100.13 | 114.79
AR 112.63 | 140.37 | 17657 | 188.90
KI5 EAM LS 48.49 55.25 44.09 47.27
LS EAM LR 60.22 63.72 58.17 59.60
B i 65.95 67.67 64.91 67.56

FALRIR: B TAARIE N E) FHRE . M HIRA AN E) AT
Him

2020—2022 <, /A &) B #1555 43 A 70.74
f¢.76+ 84.89 1.7t H1 101.87 17T

4. BA4

BHER, XA RRT HLFUANEKGTA,
A8 BB ANFEH K, 2T hFRAHA,
8] b 5B AV R A FR, A R B A8
AP K.

20 A ok 55 N 1 KR S
2016—2018 4F, Al ENIRAFFSE K, 40
9 9.65 12t 11.82 170 16.11 1470, F3
AWK 29.18%. 2016—2018 4, A @&
A FREEE K, 435N 8.16 1470 11.32 {4 7C
M 1514 1¢.76; [, ARl ENANEZR 2T
s, RN 13.99%. 1.51%F1 4.74%.

o5 E) A TR) B ) 32 o A B o R AN 5% ok
FH . 2016—2018 47, v w]HH[E 28 H 2 EF+
@, FEHEEMK 152.85%, HEARAR
thE 2 FAHES, T =050 1.24%. 7.03%
1 4.74%.
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k11 »NEBAGHFL (B2 1270, %)

TiH 2016 £F | 20174F | 20184F
ERIZLON 9.65 11.82 16.11
BURF M 1.07 0.97 0.70
File) 4 2.37 0.91 1.06
ENIL R 2 13.99 151 474
ME AR 1.02 0.46 0.41
e G 2.41 0.79 0.54

FARIR: BRATASARIE N 8) F T IRE 38

2016—2018 4F, A w53 53R BUF Bl
1.07 127t 0.97 127t H1 0.70 12.7C . 2016—2018
L AT RNE S5 W N 2.37 4127t 0.91 147
A1 1.06 12,75, 24 T I S A6 BUR M Bh AR i
K.

BRI FaFRE, 2016—2018 4, /] M H
AUEE 5N 1.02%. 0.46%F1 0.41%, 4%
AU ZE R N 2.41%. 0.79%711 0.54%.

5. e

R, NEAMANZARERHERK, &
B E AR ESHINAR L BIRBII IR LA
A BER B BIRAFEIRIABRN ) 51
838, NEMIFERGTRES, @k—E
ShEREERE S,

ZETEB T, 2016—2018 4, AF4E
EAIMEMAFFLLIG K, 2708 3150 1470,
47.59 12,701 68.42 1476, 2018 4, A" 4R
IR SSUEIR B4 17.55 1270; A AR
HAh 588 m5H R mMBl4 5087 ¢, F%E
AR BRBUSGR IE A1 (1) FABBUR B LA
AN . T =FENF B EWN 3N
79.14%. 148.65%71 108.95%, U N SZHJ &K
K. 2016—2018 4, A AL E G ER
43 5 °A 59.88 12, 7. 80.82 127G F1 63.30 14 7C -
2018 4, A FI I SER S 52 57 55 A AN
18.98 127G, [AIELIEK: 7.00%; At 54E
WENE R4 N 4323 {26, [ R
30.31%, = ERSAT AR K . 2016—2018 4,
N T GBS A B I AR 5 0 H-28.38 A4
TG -33.23 {¢.70H 5.12 47T

KRIEEN 510, 2016—2018 4F, /] %t
TEAN AN SR, 73734 3.57 447G
20.26 1Z.7CH1 1.49 1250, 2017 4, /A=A
PRREIRIIL 4 20.25 1270, FENER =6 E]
HHUSCEI I 4. 2018 5, AR HAL 5% %
TESIE R4 1411270, EEHE A F
JEX R R Tt Mt 4. 2016—2018 4, A
R BES LA H 4 N 6.80 1470, 34.09
{2761 6.25 {070 2017 4F, a4 ATHIBL
4> 15.06 1270 (R SEBV ™= 80 KS2AT
Hmh 58 EESA RI4E 13.31 4ot (FE
R 2 JR R A AIATER N A RIS
RSB MR E&mE g0, 2018 4, A
F] R GG S I A U HE 32 BN R ] e BE R
5 A S A (IR 4 5.55 12,75, 2016—2018 4F,
AT EIE NI SR ERFEFRE, 208
-3.23 {276+ -13.84 /2. 7CH1-4.76 2.7

K12 NI RAREL ($45: 12T, %)

TiH 2016 4F | 20174 | 20184
ZETEIE RN 3150 4759 68.42
ZETEE B 59.88 80.82 63.30
ZETHEF I -28.38 -33.23 5.12
7R ONEA 79.14 148.65 108.95
PGS IR -3.23 -13.84 -4.76
% PGB I 50.96 42.84 -3.27

FARIR: RO TATARIEN3) TR 32

BVEIN A, 2 RFEEOR FIRT4hE Bt
D1, BFIEERN G H R RRRR KR
2016—2018 4, A w|ZEFIESIERMAED 5
4 133.26 14,7 104.52 {Z.JGH1 68.22 12,75 2018
S, A USRI L4 43.22 {20t ([F
PR FE 23.72%). W B HAL S B IESA 1
M4 19.27 {1276 (FIELIGK 55.22%, FH A%
FRET MBS I R U I B4 5.73
f2.5¢ (AL FBE 9.13%). 2016—2018 4F, Al
% GHE NI A I 43 i) 82.30 147G 61.68 14
JUAT 7150 1276, 2018 4, A ‘65 AT
P34 40.35 fC 0 KA HAh 5 B TE A
KHBLE (EENRESRE) 24.22 127,
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2016—2018 4, W% TG s im Ao
51~ 50.96 12,70 42.84 12.76/1-3.27 12.7¢ .
2019 £ 1—9 H, ARZEENIMNSHE
HEN-9.14 1270, BEHESILE TR EUN
-1.08 1275, ZEBIESILEREFHUN 13.12 12

JGo

6. 1215 AE

o8 B B K G EZATE S, KPR G
B8 FBATAES, H R B G AL BUR M W AT AR
REA B AT REZL5TNE) WH N &, »
a] BRI RY A ARR

M A e ) fa bR, 2016—20184F,
ANFREN R AE S R BN R, 20184
JEE 73 79 N 236.24%F11157.00%, % E4EJE T &
105.951~592.124 {43 1o 20194F9 H i, AT
Ui 3 Lk A B b R 4 B N 235.94% FlI
159.86%. 2016—20174, /A F & &G I &
BRSNS B G IR RE 775 2018
W, AREE &R v3.83%. 2018
FEJER S 20194E9 H i, A FI I &5 351 45 L 2 il
“H0.601%F10.581%, % [EFIA A Z R M v 45
P, A FAFTEBCR R R DT .

MK A RE J1fa b E, 2016—2018 4,
A7) EBITDA 4354 2.52 1276 1.62 /¢
1.88 14.7C , 4= #B 17 55 IEBITDA 43 il 4 44.69 1%
86.50 1 fll 94.12 %, EBITDA | B A% %055 7 N
1.30 f#%. 1.52 {411 0.67 1% . A &) K11 AE
FRPREHS -

BE 2019 4 9 AR, ARLSAGEATIRG
HUEE 119.18 1475, 1AM AR A 26.90 1473,
O\ ) [AJHE R R TE T

A 2019 4 9 A, AFIXSMELREA
66.34 1270, HIRELE 51.82%, HEIH RERAL
B A B Al B I A AN RE Al
FEESRTHEIMNE, KEETERS, Bl
EE LIRS « BRE, AR AMER SRR,
LR LA R, AR — E BOH 76 XU .

2 FE B > w) Hu AL K H M T B X BUR K &
FFIXEBSX AT S, AR B EG

AE IR 5 o

7. BN E) WA

DB PN EZR G T, BN MRAR
B, TR HRBFEE LT, ERABEAT
UK.

20184 )i, BEAF] %77 51%51168.3014 7T,
B PRI K 12.82%. H A shE 7 h97.0114
JG, B FREMK21.08%, FEHET RS
(13.9312.70) HAt MWK (66.764270) HAF
1% (16.264¢.70) e s AEIBN 7= 71,2948,
BRI K 3.24%, %M S e
(5.801270) HKIAMBAUIL T (63.121478)
Jio

20184 Ji%, BEA A I & L2 N86.1914 7T,
B ARG K15.88%. H, ST ARIVEA
ANAR419410.0012. 75 F174.3012. 7T, BEA F BT
A A PR

20184, BEA R ffit S 41982.1114. 7T,
R K9.79%., HA AR sh fuf b b
30.79%, Wish ML HE69.21%; BEA FREN
it EECONHAM N AT R (43.641270) FE I K
(4.1012.70) H5—F N R AERSh 171t (5.89
.70 BB TR R E A RAT i (19.3614
g6 HREIEK (5.281470). 20184 K, BEA
H B E Y48.79%, B FAERIEA TR,
BRI

2018 4, BEAwEENYRN 0.07 1278, R
BTN 0.02 1278, FILLESAH ETF.

2019 £ 9 H K, BEAw] 8577 SV 190.55 14
JG, FTHE#R R 86.19 1470, 4l 104.36
{2705 BFA P25 54.77%. 2019 4 1—9
H, BEARISEIVENLYSN 0.05 127G, FIiE 50
10.44 J3 7G.
. KEAHHAERIZTREN SR

1. A0S B Z 3t 8) IUA 5 509 % 7k

A R SRR AR AT S A 3.00~6.00 12 7T
PLRAT IR FBR 6.00 1Z7GiH5, 20 A4 T
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2019 4 9 H KA A B 55 Al 4 £ 55 1Y 5.23%

1 3.18%, FL R AT XA T BAG 15t 55 AR B S5 M) A7
TE—3E M o

2019 7 9 K, ARBETHAfIERE, &fhi
A N N i O N A e o % |
67.56%. 59.60%%1 47.27%. LA 2019 4F 9 HJiE
Gy B S I ol = L P = N Y O TV
Tivh A B B 2 4R AT e CBARAT B R
6.00 {2 TCiT 5D, ARG =AM, &A% %
AA L F AN 57 55 B AL L 453 ) BT 2
68.08%. 60.35%711 48.54%, )55 MIHEH
FrineE . ok, #HHFEAFTRATH “20 Btk
3 SCP001”  “20 #PHEFr IR SCP002”  “20 fiik
Bk MTNO0L” (&t 16.00 1270), A
S RATIE FIR =T8T 2 69.27%.
62.22%H1 49.76%. 7% & 21 A< B o ) SR 40 S5 4 ¢
S TR BA5%, A F SRt s ik
INF IR TR .

2. R T B ZIBART e ) AT

2016—2018 4=, A F & E WG~ E I 4
WMAE AN 31.50 {47t 47.59 1Z70F1 68.42
.75, 53 MINA A AR AR LR AT IR b PR
5.25 f%. 7.93 {1 11.40 f%. 2016—2017 4,
AR GENEF IR N, XA R s
IR TCARBERE 1, 2018 4F, AR LEMISFI4E
i 5.12 275, FAIAT R R AT RS IR
] 0.85 fi%. 2016—2018 4=, A EBITDA 43
N 2.52 1276+ 1.62 {2701 1.88 127G, 43I AA
B AR ROR AT A PR 1Y 0.42 fi5. 0.27 fi%
F10.31 1.

BEE, ARZEESTENNERNE
X A A SR DR B R DR

+. @it

O3 ) A2 M T DX A Rt Rt A 8L
Lo A SWREEIT R A AR, FFSAT BIH N T Bl X
BUR R AT X E BT & KB EN B
TENABUR A A5 T AT 308 -

TR, ARG RS, PIAE T
L HABRNWGHR T, Herp, A SR RS [l
AT SR 5 EL A 2 AT SRS K L [ K I (1]
AAERCRATETE, X2 7] B W e o5
RIS, A Te Bt a2 REGIE, 2855
kRS, BT RE G AR AN
i SR BEA BL R BEA AR EUROR, RasE
Bt s 20 S S S I K 52, 7]
BRI, HRA SRR, AW
b 55 A A TR PR, M VAU RO #b B A
PEROR ;BB T A B S DL 24 =) £t
SRR, A RIS AN E G RAT IR
Tl — € AR R BT 15 ) 25 R B w] s K e
M Bl XBURF R 2T X R AR A 7]
SCHF, A EEREERIRE TR 98

AR, WM X 2GRS R, 2
F R R MM BT R AT o AR S A 1 it g
BO 55 RFSAERE UL AR 55 RO T 30 g, 24
A BRI 25 25T

NG E S SBLEN F ASY] rh ) SE 4
TRBEAE T B0 o 08 24 m) RIS A&
AW SR AR RE TR VPG, IR B
WA e S S 40 BYIAN RE BHE Y KU ARG o
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Mif 1-1 &= 2019 & 9 AR &) lRiE I E

HN TN RBUG

100%

BT R T IR 24

Miff 1-2 &#(ZE 2019 &£ 9 AKX/ B4HLR 22/ [E

52
. pre
|
Hettm B =EH BlasE
I %20 TEEER BRRER HAE
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MifE 1-3 #ZE 2019 F£ 9 AR ARESHFEEA—RFARAIER

o) FATLH AT R | R | g
() %)
1 H PN EGIE A % B PR A 7] N 100.00 100.00 BT
2 TN R A PR A A TH R KA S S 100.00 100.00 PBEST
3 EQW%@% PR AR B IR ik, Ji. i 100.00 100.00 BalE7
OO - A, wE R -
4 R A PR A A W TR T 100.00 100.00 BT
5 HMNR IR R A PR A ] B A% & TR T 100.00 100.00 BT
6 | WMIMIETRSAMRAR {f’%ﬁﬂ‘ REUTRL 100.00 100.00 e
%Fzﬂﬂ
7 BT (B BB RBARAR | Wil 8% 100.00 100.00 BT
8 T NAT T Rl A PR A A il R B 50.00 60.00 BT
PR 54, .
o | mmembmRIcR AR AR | [ TTREE B 33.33 5714 |
TR e
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Mk 2 &iE 2019 £ 9 AR R M IMERIGR

EELIN 2HE &/ (Jim) Mt (Fige)
2021.05.24 10000.00
2019.12.27 6000.00
w5 P A I 7 SR PR A 2020.08.14 5000.00 27000.00
2020.06.24 5000.00
2020.09.27 1000.00
2020.07.29 3000.00
MRS R AR 2020.07.18 14000.00 29000.00
2024.08.13 12000.00
2020.01.03 8000.00
2020.03.05 2500.00
2020.06.26 48000.00
N R B A B A 2023.10.20 15984.44 120064.44
2020.09.05 3000.00
2020.09.10 5000.00
2021.09.20 14900.00
2021.09.21 14680.00
2020.01.03 8000.00
i P e AT A R e A PR A 2019.11.16 3100.00 3100.00
ML DL S PR A ] 2020.02.08 4500.00 4500.00
o e _ 2020.07.23 3000.00
i M B R A PR A F] 022,07 14 2000000 33000.00
TS SN G A R A T 2019.12.22 3800.00 3800.00
MR A R A F] 2019.11.02 500.00 500.00
[ _ 2020.06.18 6900.00
i P B 2 T R A PR A 7] 2020.03.18 2000.00 11900.00
N T A AET SR A PR A E] 2020.08.30 3950.00 3950.00
W TR T A TR A F 2019.11.06 500.00 500.00
2020.06.18 3000.00
WM R R R A R A E 2020.09.16 2000.00 8000.00
2020.06.18 3000.00
WM TR T 5 A R A T 2019.11.06 500.00 500.00
WINTT H XS IR R 5 A E] 2019.12.21 1600.00 1600.00
” o _ 2021.09.29 20000.00
HONTT R R R EARA A 2020.0L18 8000.00 28000.00
2020.01.28 5000.00
” N ‘ _ 2020.03.13 5000.00
o P TT BhE IX o AR S AR AT PR A 7 20200815 200000 15100.00
2020.01.28 2100.00
W T AR B A TR A F] 2019.12.14 6000.00 6000.00
T R R IR A T 2024.06.15 41100.00 84100.00
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BN FHH &8/ (L) M CRIE)
2020.08.20 20000.00
2024.08.10 10000.00
2024.08.10 10000.00
2020.04.28 3000.00
N ET R A R A = 2020.07.11 5000.00 5000.00
e . . _ 2020.06.03 4500.00
& M ] s T s AR AR S5 H 0 PR A R 5020.09.10 2800.00 7300.00
2019.11.07 5000.00
2019.12.25 5000.00
o e g 2021.01.07 4900.00
RN AR T 2020.08.09 3000.00 22900.00
2020.02.13 3000.00
2020.08.06 2000.00
2020.07.12 5000.00
MR R BAA R A F 2020.06.26 4000.00 12000.00
2020.08.09 3000.00
W PR B W TR A ] 2019.11.16 6000.00 6000.00
2024.06.27 20000.00
2021.09.10 9500.00
N R R R A TR A 2029.03.23 7500.00 47000.00
2020.03.18 5000.00
2020.08.27 5000.00
2020.07.04 8000.00
2019.10.12 6000.00
[ . . 2019.12.04 5000.00
i B R BT R AR B RS L 201910 12 2000.00 37938.00
2023.10.10 13088.00
2019.10.12 2850.00
I o _ 2021.12.28 9000.00
MBI E R R E IR A A 20220127 17500.00 26500.00
2019.11.02 500.00
o o _ 2020.02.15 4000.00
P AR SR B R A BR A # 2020.04.28 200000 11400.00
2020.09.16 1900.00
2023.08.29 23254.10
o . _ 2023.06.20 10000.00
AR X K S5 T2 PR A F] 2019 12.24 1000.00 35254.10
2020.05.29 1000.00
TLIR IEAR AL T KR SOl A IR A =] 2019.12.14 7000.00 7000.00
2020.03.18 11000.00
2020.04.01 5000.00
-- 5000.00
R ERE R AR 2020.04.01 4200.00 39500.00
2020.06.27 3600.00
2019.12.11 2850.00
2019.11.23 2000.00
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BN FHH &8/ (L) M CRIE)
2019.12.28 1800.00
2020.03.13 1650.00
2020.09.05 1500.00
2019.12.27 450.00
2019.12.28 450.00
i PR S T A B A PR A 2020.06.27 5000.00 5000.00
SRV W R B R e A BR A ] 2024.06.10 20000.00 20000.00
&t - 663406.54 663406.54
FoAtRoR: A HAk
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itk 3 FEMFZEUERIERR (55F042)
BiH | 20164 | 20174 | 20184F | 201949 H

W&

W4T (1 75) 43.93 41.01 45.89 43.22
B R (12 T) 218.49 247.17 361.88 394.69
B 5 B i (12.75) 74.40 79.91 126.99 128.03
Fa A5 55 (12.00) 4259 41.69 76.45 74.11
KA 55 (12.7T) 70.04 98.68 100.13 114.79
2B A5 55 (12.8) 112.63 140.37 176.57 188.90
BN (f2.7T) 9.65 11.82 16.11 15.20
FliE B A1 7T) 2.37 0.91 1.06 1.10
EBITDA(1ZT) 2.52 1.62 1.88 -
LB MBI AR (4 T) -28.38 -33.23 5.12 -9.14
W&

B ETRUR e I BL(IK) 1.80 2.66 471 -
1758 R B (IR) 0.14 0.18 0.18 --
RV R DB (IR) 0.04 0.05 0.05 -
AN B (%) 79.14 148.65 108.95 87.44
B 2 (%) 13.99 151 4.74 5.37
SR A5 2R (%) 1.02 0.46 0.41 -
= I e 22 (%) 2.41 0.79 0.54 -
KI5 55 AL 2R (%) 48.49 55.25 44.09 47.27
AR 5% B AL L2 (%) 60.22 63.72 58.17 59.60
BE A5 5 (%) 65.95 67.67 64.91 67.56
28 DA Bh fUfR L (%) -38.57 -49.20 3.83 -
BN L (%) 291.79 342.19 236.24 235.94
JH B L (%) 210.43 249.12 157.00 159.86
4 A 55 L (1) 1.03 0.98 0.60 0.58
45 % IEBITDA(f%) 44.69 86.50 94.12 -
EBITDA Fl| EA55U(F%) 1.30 1.52 0.67 -

i 1.2019 S = F M S5HIE R ZF I, 2 H AT QAT S G ANE IR S A, RIS SR A B it AR IR S B
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itk 4 FEMSZEUERIEFR (8 K35/ 3))

BiH | 20164F | 20174 | 20184F | 20194E9 H
W&
W4T (1 75) 15.75 19.95 13.93 7.02
B R (12 T) 115.67 149.17 168.30 190.55
B 5 B i (12.75) 69.74 74.38 86.19 86.19
Fa A5 55 (12.00) 9.73 10.95 13.19 15.17
KA 55 (12.7T) 16.18 21.73 24.64 35.41
2B A5 55 (12.8) 25.91 32.68 37.83 50.58
BN (f2.7T) 0.00 0.00 0.07 0.05
FliE B A1 7T) 0.01 0.01 0.02 0.00
EBITDA({Z L) - - - -
LB MBI AR (4 T) 8.58 -8.52 -15.26 -14.66
W&
B ETRUR e I BL(IK) - 0.00 0.29 -
A7 52 A B (IK) 0.00 0.00 0.00 -
RV R DB (IR) 0.00 0.00 0.00 -
LA B (%) - 0.00 0.00 0.00
B 2 (%) - -7437.46 58.72 75.32
SR A5 2R (%) 0.01 0.01 0.00 -
= I e 22 (%) 0.01 0.01 0.01 -
KI5 55 AL 2R (%) 18.83 22.61 22.23 29.12
AR 5% B AL L2 (%) 27.09 30.52 30.50 36.98
BE A5 5 (%) 39.71 50.14 48.79 54.77
28 DA Bh fUfR L (%) 28.83 -16.25 -26.85 --
BN L (%) 163.02 152.80 170.69 174.04
B L2 (%) 148.22 133.62 142.07 146.14
4 A 55 L (1) 1.62 1.82 1.06 0.46
451 %5 [EBITDA(f%) -- -- -- -
EBITDA F| B f550(f%) -- -- -- -
JE: 2010 = EEM S HBEALZFTI HOREWAEAE A 000; B ARGHIE, EBITDA BAdtisiri kit i
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it 5 EEZMFZEIRAIITE LK

FEbR AR AR
B K AR
T RAER A KR
P E R GIRKR | (1)2 4500 18 KR =(A - 1)/ _E31<100%
EAVIE AR E S22 | (2n FEHEE: B KR =[(ARHIAT n )N1/(n-1))-1]>100%
T S AE S A KR
ZE RS
YRS ATAUR B I B | 8 M USON T (T35 7 AL R 15 0+ 1 S WA ZE 40
IR | B RA A7 51540
RV R | BN 7 R
WAL | 8w S SR DT SR ILE 2 N <100%
v RIET=R
RN R | R+ 2 ARE ST BB EAEE + K 1155 45+ 58 1345 45) <100%
HWRFAIGRR | 1R FEITE A <100%
EVRNEZR | (BN -2 AR -2 B 4 R B D) FE I <100%
% 5 e s
BPEBER | BRI E B <100%

ST AR

AR5 55 (KI5 35+ JE U165 55+ P A7 3 B i) <L00%

KI5 AL R

IYI5T 55/ (KI5 55+ i A 3 AL it ) <L00%

HEREE R

TR ARE T4 B 2 <L00%

KIIEATRE 19 br

EBITDA | B {554k

EBITDA/F B3 H

4= {5% 45/ EBITDA

41545/ EBITDA

TR BRE 1 dabe

LE W e s it

LE A I TR AR 165 T <100%

MBI E | R ¥ =& sh fu &1 <100%
HENLER | (BT A -1 3R A3 U A 11 ><100%

Bl R 1 55 b

LT 1 1651 55

Vi DL IR =10 M B+ 52 5y VE S R B8 7 P S0 B+ A Al
FEL 5 55 = 0 K+ 52 5 P < R A7 A5+ — 6 P B (0 AR VA 30 1 5+ A SR 4l

K55 = HAE TR+ A i 57
S S5 =T 55+ K5 55

EBITDA=Fl & 45+ 3 HI A B 52 HH+ 8 52 557 37 [H -+
FE S =B AR B S+ 2 AR S S
A PHATH 2 HEN G, P B =A)E TR A R T B B+ D BUBR B
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it 6-1 ERKEERFRREREEX

BB B ERKIAGE SRR =500, FF958RR-N: AAA. AA. A. BBB. BB. B.
CCC. CC. C. BBEAAAZL, CCCZ (%) LA NEGAN, H—MEHAEHH “+7 “-7 fFgdtr

T, RoRmE BRI T A S TR &

EHERRE X
AAA LIS IIRE IR, SEARARZARIZ GRS RN, 2 XK
AA BEEMISHIRE VIR, ZAFATFATRIFIA K, L KSR
A BEERISREIHE, B o RAMAEFFIAE RN, B2 XA
BBB BHEGSSRES — B, AR GEEG AR, H2 KR — B
BB BHEGSS REIHES, AP ZGEEGIIR R, H2 X
B BG5S IRE VB T R4 5P, B XRR &
ccc BRI I BE IR EE RIS T R IO 5F 3BT, 3 2 XA e
cc FERB™ BREEALIN Al SRAG ORI BN, AR RERIEEHE 55
C AREEHE S5

it 6-2 FREGHERFRREREEX

BRE TS TP R 5 TS5 Zse B 2 A SR B IYME AR 0

i 6-3 FRREBBERHEENX

B AR VPR R SR G I S A ok — R A A R A 7 AN A] BERE PR . IR TR VPR 2
B XU
WHRERE P4

x| FERZAFIFEER, KRKMEHERITH T REMER K

FasE SRR, ASRARHEME FH B vl RETE K

il FERZ AR F, ARAE FH EHRCH AT AR K

K RETR SIS R 2 S RE IR VT A, AORAS SR PT REAR T, BRI ERAE
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A FATIRAEA TR E) £ F
F AR IRIL KR TR 8)
2020 4B % =50 H-R 4B 6 SRITIP A H
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