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TR 69.59%, —RIRTTUN G 0.98%, A FEIAGRIRTT ARSI AT AERE, LAETHARCR IR AR I 5.
P BB TERH S ERYIFIE 5. B =AF ARSI R 7 roBedh Hens, — 2R Sl o Lesn, 24w i 4% 5 gk
—4RTE. AR LGS AT, (HE RN TSR T B, A AR S EANEAE TR

VHTE S A 2.0 gt AR A DR
ZM\

ST I ="t %
AR 2w B

LOAT] HHAE R A I SR RS IR B TNANRI TSR KGE. ZRSE. Bl AL BUM. SR AL MRl TR H .
JEIT VRS AEE. SR KRR, R L 9. KB Kb NI 2RI A SRR

ERWERE | 7
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M®EE§EHBHHEEEE

B 3« B 2025 4F 3 H iR A A 4 HARFR A ] & A A

1422
3.06% [
i 7 I
3.15% / 7.13%
il #f8
381%
bii kit

4.08% A 701%
K- o 6.01% o
s1zv KEE g
: 14.59% 4l 6.61%
4.65%
BORIORIR: DA B AR 24 m] R {1k B e R 2

B &

SZWHRSESRERM, 2022—2024 5, ARFF LIEFZBFERLD, RIEAEI TR, 2025 F—FFATFFLRRL
AN . AFTE WFEREEFE R, FEIATMEHERT. MBREEGE, RRELATHEIAE,

2022—2024 &, Bl FHE A ECRRE TAT LA R ST RE AR T, AR LIABER D . AR A 7
TR BT, 3% T B AR B R AR R K . 2025 48 1—3 H, R iiig s S B SS, A R TAR T
BTN #2025 4 3 AJE, AR E@EmMAE LERAT TR, EEAMEIEMHREGEIIZ 1652.82 1278, HKEE|IA
TR R AT BRI, ROREASE K S AT,

E# 4 « 2022—2024 4F F 2025 4F 1—3 H AR H T K A5

HE 2022 4F 2023 £ 2024 4 2025 1—3 H
BT LA 5Pk 838.27 403.73 367.75 63.40
B LHER (3 FHXD 895.12 1115.54 538.69 36.41
HIRTEEAR (5FI7AD 1823.47 1048.68 834.24 702.16

PE PSR W R o S A WK

TR A R
| 4 EAEERS

2022—2024 FEATRBAHESTEHIMK, FBEE—RBITTEREYN, ZAHEHNLETEREKFE; A5 L& 0H,
FE RSB AR T,

NE NETIHAELL E FHENT, S ZERE, AFIE — XA ENE. AFISTEENR T TGS, S
UETHE RS AR A . A A BR N @ 55 = 00 B SEBLE SR S BB IR A1, DAB R RS E (478 FE 7K

2023 FEREE A ERIRIE N, AT SL 8 E R S &85 15 Eb g 30.88% 1 22.44%, 52145 &40 /Mg R BB b T3 7K
e, 2024 4F, A FEIBLESERFR L8 DIE L TR BE 33.63%40 8.75%, — IR A ERI T — ik, 48 ENN KIER K,
2025 FE 1—3 B, ZHEENENFEHFET R ER W, A7 L8 ETONER /N RPN T b & 748 H AT R sEk
i, AR R— B AR A R S, Al U AR T %

K% 5 «2022—2024 4F [ 2025 4F 1—3 H A7 T H 4415w

il 2022 &£ 2023 &£ 2024 £E 2025 1—3 B
FAEEMR PR 434 568 377 61
FAHE S (Lo 1493 1828 1668 179
BLEN I 3.44 3.22 4.42 2.94

i SitOgAEnR

ORI : 2w R

ERTRRE | 8
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China Lianhe Credit Rating Co. Ltd.

lﬂéé M
2022—2024 £F, ATEENRERERRFRE.

2022—2024 5, o> FIAE BT F BN B 7 JA B B A RIFAGSE o 2024 4 A W) 48 RUR IR Fn 5 At S d 75 57 Sk i s A AR L
EA—H

i

I 6 » 2024 4F [FAT ML 2 7 4278 3230 L AR 10

pulseiy 7N VNG| AR B 4l B D
TR R (VO 0.36 0.32 0.39 0.39
RV IR (RO 0.22 0.22 022 0.20
TE: AR B RETR A IR A T AR “ARRIRIE, el B R AT FBR el B 7, FAm R 1 T X S i A B A = iR “ 4R e 117
ZFRRYE: Wind

AFREKRBRIEFRE.

PE R AN A R (8 9 20878 1Ak, A R AT B AMA RE IR R A R A Lk, DR FF IR 77, BB B i 1
B, AR R AL IR AS - AT, (S SR RS RN Y, R VDG ERA I AN 2 o A FRE SRR I S5 A Rl _E
R R AN, PRAFAEAE B TT AL 55 75 TR i g LU R AR, 3R THE T T AT IR EL B AR %

I\ M55 Hh

SR ST BT CREFRIFE A A0 XA 2022—2024 SF I S54R &EHEAT 181, IR R VAR R B K S iHRs . 2
") 2025 F-FEMSHERGH T AFGIUHZHEERAGH AR, 58T kR A K.

-

REERE

2022—2024 R K 2025 £ 3 AJK, AFEZ BN RBEEZUAK; AT FHRIRBR R FERDN, FRMERENE
= E AT —ZEE30H, RREXRMZREERK, FREEE L.

KR 7« AR FEBE (B 270

2022 £EJE 2023 4R 2024 FEJR 2025 4% 3 A

K= 4986.88 80.50% 4872.68 77.54% 474422 77.41% 4729.15 77.23%
Uith i 774.79 12.51% 809.41 12.88% 911.02 14.86% 821.11 13.41%
HAbRIGR (G 856.03 13.82% 713.79 11.36% 665.51 10.86% 642.49 10.49%
1% 3067.76 49.52% 3078.82 49.00% 2914.51 47.56% 3024.46 49.39%
ARBhBE = 1208.38 19.50% 1411.08 22.46% 1384.43 22.59% 1394.08 22.77%
T 968.77 15.64% 1121.39 17.85% 1134.86 18.52% 1135.92 18.55%
et ] 6195.26 100.00% 6283.76 100.00% 6128.66 100.00% 6123.23 100.00%
Te: S Hedg LA

VORRIE: B HRA A R A R4 T 2005 4F— TR T 55 4R 2 1o

2022—2024 FFEAR, AR BFEABEUAK, FIEE R 0.54%, FEHEMRD ERIUR. #E 2024 K, ARRTES
B IRIG K 12.55%, EERLEHE GRS AUBE B0 SO IR T, 58 s e et A RE T EHEAN AR 3 25
P51, of r BRI A A FRE AT 10 v ] At o5 7 SR I Al AT B P B 4%, AT A2 T BRI R SR IR AR, 4 ] HoAth
ISE G B B AR SRR ARSI . A R B R BT — kT, R 2024 KA AL R IFTHEBR A HER 9.74 12
TGy PR RS A7 BT B T A ol 32.79%, o PER AR IRARA K, BACRES T2 28 "l BE Ak s ™ L2 e (i
Pt BB TR E R L A SR B o ORI A 2 T H AET R O, BT A e E
(7 SRR R (B 2024 SFIRABLFLIE S5 L™ A AMME L8 UL GO 54.96 £5).

ERWERE | 9
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B 2025 4F 3 HJK, AW BTSN B S AL BRI KR
A 2024 FE, A IR BT IKINE 5 B S A 10.76%, SZPRFEFEERMR, FRRLDE A e k.

K% 8 « I 2024 A H) B 2 FRAG L

SZRRE =4 EEHE (278 %R E RIELA ZREH
Uil 1.45 0.16% TRAES:
% 216.53 7.43% HRAFHEEK
I 5 B 8.24 51.95% HRAP BT
b g g 433.30 38.18% HRAP BT
At 659.52 - -

BERRIE: IS PSR 24 ) o T s A 2

BARLER
(1) FEHENR
IEERA T A AN RS R K, ANEEHReEE—®K.

2022—2024 4EK, AFIEENEZERK, FHESHK 8.30%, A RNSEAFE M. B 202543 K, A
H A H A 2570.06 1470, B EFEREK 2.73%, FEHERSEFE (5 76.13%) DEBRANGE (5 8.17%). SKIKEAR (5
7.78%) MHABLZEE W (5 5.37%) MR, MESEEHIFEEM:—K.

(2) ffit

EERATHRSBIFLTE, EHERARMEBARE, ARSERASHRICSHE, ARMAFMERRE, RELHEH,
RRA T RIGRSE ™A HT BB, $ETHAFHE S IR R B %5 &tk

K% 9« AFEEMGHFN (i 1270

2022 £EJE 2023 4R 2024 R 2025 £ 3 HIE

W3l 7R 2903.34 71.47% 3014.49 76.64% 2641.33 72.83% 2503.23 70.45%
A K 508.53 12.52% 590.24 15.01% 350.21 9.66% 309.71 8.72%
HABRATER (B 1161.22 28.59% 1189.59 30.24% 1113.22 30.69% 1078.76 30.36%
o B L IO R it 217.33 5.35% 24131 6.13% 198.58 5.48% 168.76 4.75%
AR 803.02 19.77% 803.29 20.42% 799.59 22.05% 795.19 22.38%
ARB f 57 1158.85 28.53% 919.07 23.36% 985.55 27.17% 1049.94 29.55%
KR 531.31 13.08% 399.05 10.14% 479.83 13.23% 543.69 15.30%
ARG 464.73 11.44% 359.78 9.15% 332.00 9.15% 332.00 9.34%
sty 4062.20 100.00% 3933.57 100.00% 3626.89 100.00% 3553.17 100.00%
e G Hdg S 6 JLLp

BERIRIE:

2022—2024 R, AR AFGEUEE TR, FHEE TR 5.51%, FEFGRI ERTR. A8 BTS2 TR
o IR AT R R AN O, A 2024 FRNAT IS AR R 40.67%, BEAEE@EIABURD, SO K.
On w) F AN KR B RO KRR AR RO OB (BB A 25, R 2024 SRR AR G HAR AR
88.92%. Al G AT EONTMCE R, MBEONARE, WARRIAGHIE RGO B 2025 4 3 AR, 2 A S e mvmn i fi
LR B R A K

AEBIS T, 2022—2024 4FK, A EEGS RS NI, FHEE TR 6.92%, TERN AT IR B
BT W52t E, EaERA SRS B2 2024 I8, AR 2% 1078.46 1470, AP RIS & 21.11%, i
FIIRE G B, B 5™ D IR M A 655 AL ELR T8 53.04%A0 30.12%, HEAAGTS TiHE . MRBIRIERE, B2

o>

i\ 6 VR R J 2025 R REI S iR AR B

ERTRRE | 10
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China Lianhe Credit Rating Co. Ltd.

2024 FEJK, AFARITREY 44.03%, FRELTE 5 41.63%. KRN TRk s s E BAS AL #4 2025 4£3 AKX, A+
AT IR LR, E G k5 N R

KL 11 e ARSI (A 1270

i 12+ AT AR

1400.00 30.00% 70.00% LTS :
1035.06 - 922.40 ; o 57.10% N
1200.00 : 781.50 850.83 25 00% 60.00% ~ 53.04% 51749
' 50.00% *
100000 R I% 20.00% 36.85%
§00.00 16.85% 10.00% 30.52% 30.12% 2095%
- - (] > 0, - -
21.11% 16.04%. (00, 0005 .
600.00 32.67%
400.00 1000%  20:00% 24.96% 2538% 26.41%
' 10.00%
R 5.00%
200.00 ’
.209-72 .350-?4 . 227.62 176.28 o007
0.00 0.00% 20225 % 20235 % 2024F K 20255F3AMR
2022k 2023FE 20245 20255%3AK HRR S B AL R —t— g SRS E R
- _ N ey 1522 5 0 R
— 0 HA RS RS ———ifEARSS2IMRSHE
PORPRIR: 62 VAR A T TR 45 B 2025 4R — TR I 454 A PORIRIR: 64 Ve ARAR A T TR 45 % 2025 4R —F I 4510 13

BFIsES
IEERERHEATILIRERBENE ST, AFFEIEREN TR, MAFRBEHERIRS, &
3R — B A T BRI B R R

AAF LML RE, Wit

K& 12« ARIEAER CGRfL: 270

HE 2022 4F 2023 4 2024 4 20254 1—3 4
ERIASUION 1394.79 1415.04 1340.79 296.26
%N 1083.49 1124.39 1071.37 240.23
2B 44.30 42.86 42.43 13.49
A FUHE A Z R 11.10 34.29 -0.58 0.00
i eALien 17.78 7.02 15.90 0.03
I A 267.46 259.04 207.79 38.05
GORIHCHE: 56 45 VA5 RLAE 24 7 9 1R S 20254F —Z A 5 e e B

A BN SN BRI WA E ROy . 2022—2024 4F, TEMTIAMERARKE . & S FI K AT N, A BB R
B AR RS, (615 2 BB RFERE o TRk, BlAE A w0 B REMLI H FESHRON, BB A o (E AR SRR T
R — 2 R, 25 8 30 2 i A SN 48 P 5 1 = Vb (1) 7 25 FR PR, SR SRAZAE — 8 1A R BB KK . A ] LIS F
KA, BAEFFRIE A BB s AR, BB as 32 20k B BAIEITRI BT . 2024 4, A RITHR I B - R E U RAE
FIWAERIR G TE 11.01 4270, XRNEEG f— e =i, H5 AR 28 S LT SRIE R RSN, WE RSB AT 45 . 28 1, 2022
—2024 9, AR FNESHRE T, FHES N 11.86%, HREEREFIEE TR,
SR AR RAT SIS A, 2024 FEARBAIERRILRL: AFFR G RE T REEEE, FERAFEEN
FES LY ONTES S
22 13 « 2024 4 FAT A & BRI HUR L

BB 20.09% 13.93% 23.15% 14.61%
ST 2 3.36% 1.41% 3.26% 1.21%
b (R 6.11% 2.52% 14.69% 3.50%

TE: ARIFATLERE, AR Foxt b W R R F Wind, S RS S Wind W EIRSRFR T A SRR — 2 5
PORRIE: Wind

2025 F 1—3 H, ArFESFFE L TR 40.14%, FERAGHEHMBMEFR TRTE. 44
Huft 2 TR, TIUE AR SR — BRI A w] R RE 0 U Ak T AT ML AR 5K T

AF AR R ARSI +

ERTRIRE | 11
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|4 BEYS
E=4, ATSESIET RN SAPBNNEEEA, BRI ST DR S P R R R R SR

FMBENER; 2023 FAFARREEA BAERME, ERMENSFRDMBEIRK, 2024 FEFRIASWHA/DMEFTN . BRI
RERR, TRRAFLESRNSRBENFRASY, BREASHEBNTR.

K% 14« ARIEREL (B2 1270

TiE 2022 4 2023 4 2024 4 20254 1-3 H

ZETE BTN 4136.81 7341.18 5045.18 683.93
o BYEERG S, IREEST SIS 1535.42 1571.00 1442.30 328.07
LENE AR H N 4343.34 6894.03 4990.48 822.36
SEESHRSREIFH -206.53 447.15 54.70 -138.43
S S A RN 235.83 117.09 142,55 7.85
B TEBN I T 236.33 271.59 127.83 19.28
BRESUSMEISH -0.50 -154.50 14.72 -11.43
ERENRIDSRET -207.03 292.65 69.42 -149.86
EFESIERAN N 736.02 569.10 578.18 171.20
B IES) A AN 698.40 827.68 548.36 111.24
BERFEN LR B 37.62 -258.58 29.82 59.96
VORI 062 B (AL 24 o) 9 PR S 2005 4% —Z [ A 5 fl e B

MAETRNRE, 2022—2024 4, ZAMORAIES S RULIRIREN, AR 28 WSS IR L BB, EaERM. &
57 F RIS AR SE s BT E MR SO AE — 8 I, B0 AR I B AR A SO b, S B E M B I 3 AL
Ko

MBBEEBNKE, 2 FBEHE BB G 3 B N B B3 b 7 S DA SRR DR S R AN Bl 5. A b [ A R e A
HoMl 55 () EEP 6, o8 B AR AN ZAT TSI 2O R T5 R R G SR IR IR MO, T4 R A I BB P B
R, 2024 FFEEEITTRN

WERTESN R, B b AT MLt NIRRT B, 2 RIS AT A DT 42 e A, Horp 2023 SE A FHR2IE
B IBIRK, MR 5 PR Sl A K IR R 2024 SR BT B A QRISAEE . B RVEBLG I/ MEF RN - B B2 IRIE 77 10,
AR A FRAT B AR ARG T N B, BRATREEE St BT

2025 13 H, AR LSO BB MATIGHE 20 R, I 8 BUa i, 4E s Bl i BB
CEIRE YRl v L o AN 1 =2 1 RU = DS () - il R U € LU D B ) (NP g i B2 R S O AN

X bEi=g
A TSR R KSR bR R B R R

B 15+ ARG

mE etz 2022 4F 2023 4F 2024 4F 202543 H

Wt 171.76% 161.64% 179.61% 188.92%
B[RS 66.10% 59.51% 69.27% 68.10%

AL Gifabs =S Ib eI A i 7.11% 14.83% 2.07%
LEMEFS (15 -0.98 1.78 0.24
MG RB= WS (D 3.69 3.23 4.00 4.66
EBITDA ({Z7%) 289.09 276.99 219.80
A5 55 /EBITDA (f5) 431 3.73 491

K fibr SEMME/ S (5 -0.17 0.43 0.05
EBITDA/F B3 () 5.20 6.13 5.82
LERS/FBH (D 372 9.90 1.39

2SIl RS L TR

B PG R A T B TR M 20254 —ZR I 45 i Fe e 1

ERTRRE | 12
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WS BR 20222024 4K % 2025 4 3 FIRG, A TUMEGURIRAEARFILIRR, B4V P A S (078 i
JEARE: MK GEbR R A, 2022—2024 47, A7) EBITDA 4E¥5E & TR 12.80%, EBITDA 4 ¥ 55 1078 o £ Bk 5h T e,
(B3 TAR B o 20 R A A R U B 5 EL b b 4 R TT A 8, R A 2 1 7R D TR R

B 2024 4FIK, AFDRSMIR 130.87 (L5, HTH FHSM 5.23%, A LRI ALIOIRLR, B0H G iR T4

A 2024 £EIE, WA TSR RIA AEE E KRR

o PR ET Y
ATEFHRETEETANH, HEAH—K, FEEEREEREWES, BHERAERRIRRE.
PRI A E R S VAT A R R A, TR E BN AL AR BT . KR IR A AL

BB, S R B HAR BT BN B 5155, AT 2R FHTIas . R 2025 4F 3 AR, A RIACHIEL T4 383.25 1470, &
555 770.01 1278, A6 RAMEL Ry 48.68%, IERIMIFIS N 2.32 1%, G5 HH— B, FEHIEE R AR RDUR .

L. ESG ¥

AR BATERARETF AR WAL S TAE, ESG HHRIRLE, MNERFELELAHEIEM .

MBI R E R AN A R BT A LB BT B, AR RAT TSRS R B 226 IS R R e v S - B 2024
TR, PEMESNR AT SRR AR R IR & 77.9%, RAZEARMERIGHERR 5 T 69%. T IEMESN R AT R AT

(o g R AT B BB A 1 B2 A5 ), AR RS T 2060 4FESEBLAR AL

FSTHUETTH, AR 2024 SEENBUEH A BENVBIN . AFFER TE, Lilea (ERE iR 555677 TS T 583 1O 2L
AIFRE, 2024 SEITH LI ZAFRN 100%; £ R TEBETTH, AFSE7EBHATEL NARFR SN ek R,

NENGHEITIH, AR EESNR RS N R &, NGBS . T AN R R SR R 1 ST AR R 4
WA I E ESG SR . R EIgINRRES )RR, SRR AL AT ESG R TSI R RIS, B4 20 ke i
A B HEE ) ESG 28R AT IE I, FFMOL T ESG TAESI S /N 54T/, DURTHE B 2tk

+. SRR HF

Y HEe
AT SR RIS 1R R

2 T R I I R v R A e e A g v R A A0 (AT R 2 1 5 b = AR R (R A O SRR A, B R T LMEE A E Filk
= NGBS R, SR B A HE 60 RN FEI T DA IHLIX . B 2024 IR, HEEESNR R T SET 9086.34 14T, I
ARG AT 4018.30 1270; 2024 4, FEGESNR BB 1851.54 1270, FEEHRA 177.87 1270, 18 72 i Hts s 1 o [ s 3= s
WA EHATE T, 2024 P EIGANR RS S EGHUIIAYIE 1 4. BAKRE, PEIGINR R RA SIS R /1R 5.

X R AR
AR RSN R RS R hE EERA, TREREAALE.

P9 b A A J s st BB AE v [ B A A S 21 65, 2 B2 P A A (R85 9 W 55 0o AN T B (55 R AT 4K FE R <
N FBE & 555 T AT ERAG I AR K158

T—\ REFEEXK T

PN PO NS SN el DA )
AT 2 DU 25 SRR K

AFARBIBIRRATIAE IR 33 1278, AT 2025 48 3 ARAMMS I 3.00%, A 7T 5 MRS IR A
ERTRRE | 13
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PL 2025 4F 3 B 5580l uEkat, AWIGIRAT )G, AR EABRIEL T, ATREZE AR, SGS R AL R
K AL 55 G AL LE 2240 I EH 58.03% 29.95%F1 26.41% FFHZE 58.25%. 30.57%F1 27.10%, i85 thH0 A8 AN K. 2 Fa 3 A< 1 3 101
SER SR TIIE AT gz, A5 SEhrfss M fei T IR T .

AHAETEIT 88
AT A SR RS R B SRR

RWMRIURAT IS, A "1 ZE DA RN SR EBITDA KI5t %5 78 56 5 5UR i, 408 PRI & U v 4000 K 0 65 557 i £ B — i
BE 2024 S, AFIERHETHN 911.05 1470, NAMAGIURATHE (33.00 1478) 1) 27.61 fi; 2024 FFA R G EVES A1
&N EEIEHIEFTIFHR EBITDA 44 5045.18 1276 54.70 127071 219.80 1270, AARMMIURAITHE (33.00 1270) H
152.88 fi5+ 1.66 {5l 6.66 1.

KR 16 « AWIGIEILRE /TS

TiH 2024 £
RATIREI 5> (20 883.83
LEMERN KT RS () 5.71
GEME/RATIERAGS (D) 0.06
RATJE K WIR 5 /EBITDA (%) 4.02
FE: RATIE KA 25 A A B UR AT AR TN S S04 2024 4FJK KB 45 1 A
VORERIE: I VA AR A T S50 2% 2 TR () A3

+. WRER

BT XA T GE R W55 KK AN SRR R BTURAT 2 KA 7 45 5 e P Al RS RS2 2 W) BRGS0
AAA, KIFIIUEHEHN AAA, TFRRENREE .

ERITRIRE | 14
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M 1-1

(DB AU EiR T - 48 EAES

[ 100%

o N RS AT R 2 )

57.70%

o 8RR SR £ 1T R 22 )
(601668.SH)

100%

P IR SR E TR 2 )
China Overseas Holdings Limited

AR IRINEEE (BIE 2025 3 AR

@ BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

] 100%
S HURRIRATR 22 6
. Silver Lot Development Limited
I a76%
IR A R RATR 22 1)
China Overseas Land & Investment Limited
(00688 HK)

o

Hainan Ruler Limited

99.99998%

PRSI A
China Overseas (Zhong Guo) Limited

I 100%

il RREATRAT

GORIRUE: W6 &GS ARYE A T SR R 2

MiE 1-2

NRELAEME (BZE 2025 F 3 AK)

st R REERBIRAE
s EE
BREEAR
W R R R e R | | (R R R R
AL BB w E E OB OB B B s w I g @
nlls ' F & B Ok o&m AV Ao@ B A W
S El EHEl B EEEE a kOB B B £
B o B WM E E B B e 5 E OB B A
B E B RS R B R W B g W E B M| B

o I D> 5%

FORERUE: ARt

HRERD

EREREE | 15
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Mtk 1-3 ABFEFATRR (BZE 2024 FK)

ERACIE Y N2 4
TRYI = PR A ] W BT R 75.00% 25.00%
U R L T R A TRA ] i} It RAE 100.00%
PEBH et ol I R A LA 7 TEBH IR G 100.00%
IR A R AT b= it TR A - 100.00%
JEH I AR B I R A PR A Jem BT REE 80.00%
o (W P 1 I R A B ) B BT REE 100.00%
E ISR st T R A IRA W) B BT R 60.00%
KB = A R A A S Pz L3 7.50% 92.50%

e A 2024 FIR, AF FRERTARE
BERRE: IS BB A 7 s R s AT

) 5. PRI, LA(UBlR A R A BT A
AT

L5
7

i
f

ERTRRE | 16
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Bt 2-1 EEBMSZHIELER (REEHOR)

i H 2022 4F 2023 & 2024 4E 202543 A

W - B8

WMERHE (L0 774.79 809.41 911.05 821.11
PR (278D 70.11 50.67 32.02 36.28
HABMGR (i) (2 856.03 713.79 665.51 642.49
T (oo 3067.76 3078.82 2914.51 3024.46
KRR B (270D 122.98 123.96 107.49 101.53
] 58 T (ALo0) 9.70 9.34 15.87 15.69
EETRE (4o 0.01 0.00 0.00 0.00
ZEE A (2o 6195.26 6283.76 6128.66 6123.23
SEWRBEAR (20D 200.00 200.00 200.00 200.00
DEE ARG (o) 126.62 153.80 165.41 209.85
B #ERN . (276 2133.07 2350.19 2501.77 2570.06
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FEES (278 267.46 259.04 207.79 38.05
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BER M. RREST FZWRIMIE (o 1535.42 1571.00 1442.30 328.07
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EBITDA F| 255 (f5) 5.20 6.13 5.82 -
4= ER {545 /EBITDA (f) 431 3.73 491 =
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153 55 30 43 C 23 SRR 6 95 AN K 55, ARG S5 MR 0 PR T A i 95 I BB 3. 2022—2024 4RI S5 B IR 97 e 4, 2025 4F — M S HR KRG W 1F, IR
7N fb; 4. FonTEbR AN E

BURIRI: 062 MR 24 706 14075 % 2025 45— B0 45 R e

ERWERE | 17

o



@ BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

Bt 2-2 EEMSZHIELER (REERFBOR)

o H 2022 4F 2023 4 2024 4E 202543 H
W - B8
WMERHE (L0 359.74 387.34 362.81 383.25
PR (278D 0.03 0.00 0.02 0.01
HABMGR (i) (2 1915.25 1772.96 1421.07 1584.74
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] 58 T (ALo0) 0.05 0.03 6.92 6.85
EETRE (4o 0.01 0.00 0.00 0.00
ZEE A (2o 2955.78 2514.44 2471.10 2867.54
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BlLEA (270 0.05 0.06 0.13 0.08
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EBITDA (fZ75) / / / =
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RS EAULE (%) 54.17 50.01 48.07 48.68
TERGE (%) 74.55 68.63 67.09 71.69
WahtR (%) 156.42 189.08 164.88 136.87
MR (%) 156.42 189.08 164.88 136.87
ZEWERAN AL (%) -23.54 -20.59 29.42 =
MBS (5 2.13 1.72 1.88 232
EBITDA F| 255 (f5) / / / =
A5 55 /EBITDA (%) / / / -
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